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3MICT JIEKIIIT

1. Jucnumiina "®inancu" € 6a30BOK0 ISl MiIATOTOBKH CHEMIANICTIB €KOHOMIYHOTO TPOQIJIFo, M0 Ma€e
Ha MeTI HajaHHS (pyHIaMeHTanbHHX, 3HaHb 3 (YHKIIOHYBaHHS (PIHAHCIB Ta iX BIUIMBY Ha COLIAJBHO-
€KOHOMIYHUH PO3BUTOK CYCILJIbCTBA.

Ilpeomemomn pinancosoi nayku € CykynHiCTb (PIHAHCOBHMX BIIHOCHH, IO BHHHKAIOTh Ha PI3HUX
PIBHSIX €KOHOMIYHOI CUCTEMH MiXK AP KaBOK0, OPUANIHIMHU Ta PI3MUHUMH 0COOaMH.

[MonsTiiiHMi amapart (GiHaHCOBOI HAYKU OXOILUTIOE (hiHAHCOBI KaTeropii, siki B abCTPaKTHO-TEOPETUYHI i
(dbopmi XapaKTepU3yIOTh Pi3HI CTOPOHU peaibHOI (PiIHAHCOBOI MIHCHOCTI.

@DiHaHCOBI KaTeropii MarOTh ICTOPUYHHNA XapakTep 1 BUCTYMAIOTh (POPMOIO TEOPETUYHOTO MHUCIICHHS,
HAyKOBOI abCTpakiii, sika € 3pi30M PealbHOTO €KOHOMIYHOT'O JKUTTS. 3 TOSBOK JEPKaBU 3'SBIIIUCS TaKi
KaTeropii Sk MOJATKH 1 Jep>KaBHUN KPEIuT.

3 pPO3BHTKOM JEpKaBH 1 TOBAPHO-TPOLIOBOTO TocCHofapcTBa (HOPMYBATUCS TPYIH CKJIAIHILIIUX
KaTeropiii — nep kaBHl JOXOIH 1 epKaBHI BUIATKH, sIKI YTBOPIOIOTh KaTETOPi0 AEPIKaBHOTO OFOKETY, a BCI
Pa30M BOHHM CKJIAJAI0Th HAHOLIIBII 3araibHy a0CTpaknito piHAHCOBOI HAYKH — KATEropito (hiHAHCIB.

2. Dinancu - TPOAYKT HATBHOCTI I€PKaBHU 1 TOBAPHO-TPOIIOBHX BIAHOCHH.

@DiHaHCU BUHHKJIA B YMOBaX PEryJIIPHOrO TOBAPHO-TPOLIOBOTO O0ITY Y 3B'SI3KY 3 PO3BHTKOM JAEPKaBU
1 motpedu y piHAHCOBHX pecypcax.

Y nokamitamicTHdaHuX (opmariisx Oinblia dYacTuHAa TOTPed nepikaBU 3a0BOJIbHSIIACH depes
YCTAHOBJICHHS PI3HOTO POAY HATypaJbHUX 300piB, MOAATel, TOBUHHOCTEH, a rPOIIOBE roCMOAapCTBO OyII0
JWILIE B apMii.

OcHOBHUMH BUTpaTaMH paOOBIACHULBKHUX 1 (eomanbHUX neprkaB OyJu BUTPATH HA BEIACHHS BiliH,
yTPUMaHHA MOHApPIIOTO BOPY, AEP’KABHOTO amapary, OyaiBHUUTBO CYCHUIBHUX CIOPYZ (XpaMiB, KaHaiB,
3pOLIYBAJIbHUX CHCTEM, JOPIT, BOAOTPOBONAiB). OCHOBHUMH AOXOAaMU OyJIM HAAXOIKEHHS BiJl JEP>KaBHOTO
MaiiHa (mOMeHiB) 1 peraniii (MOHONOJNBHOTO NpaBa MOHApXa HAa OKPEMi MPOMHCIH 1 TOPTIBJIIO TEBHUMHU
TOBapaMHM), HATYPaJbHI 1 TPOLIOBI 300PH, MUTO, TTO3UKH.

Tepmia "¢dinancu" moxomuTs Bin JatuHCbKOro "finis", ToOTO KiHelb. Y CEpeAHBOBIYUI L€ CIOBO
BXKMBAJIM JUIsI TIO3HAYEHHs CTPOKY CIUIATH, a MOTIM 1 Ui BU3HAYEHHS JOKYMEHTIB, IO CBIAYMIIHM MPO
norameHsst 0opry, SKUMH 3aBepinyBayack yrona. [li3Hime tepminoMm "¢iHaHcu" cTanu mo3HadaTH Oyib-
SIKUH TPUMYCOBUH IJIATI>K HA KOPUCTH JEPIKABH.

3 posmagom ¢eomaniaMy 1 MOCTYNOBHUM PO3BUTKOM Yy HOro Haapax KamiTaJiCTHYHOTO CIOCO0Y
BUPOOHULITBA BCE OLBIIOrO 3HAYEHHS CTaNX HaOyBaTH TPOINOBI AOXOAM 1 BUTPATH NEPKaBH, a HaCTKa
HATypaJbHHUX 300piB CKOPOUYBAJIaCh.

Ha panHix cTamisx po3BUTKY Aep:KaBU HE 1CHYBAJIO PO3IMOIUTY MK PeCypcaMHu P KaBH 1 pecypcaMu
il T7aBU: MOHApPXHW PO3MOPSIKAINCH KOINTAMH JEP>KAaBH SIK CBOEK BJACHICTIO. TiJbKHM 3 BIAIIJIEHHSM
nep kaBHOI Ka3HU Bi BIacHOCTI MoHapxa (XVI-XVII cT.) BHUHUKAIOTh MOHATTSI:

- neprkaBHi (P1HAHCH,

- Iep>KaBHUI OFOIKET;

- A€p>KaBHUM KPEOUT.



@inaHcH, K 1 LiHA, KpeauT, 3apoliTHa IUIaTa ICHYIOTb OO'€KTUBHO SIK NMPOAYKT E€KOHOMIYHOTO
PO3BUTKY CYCHIJIbCTBA.

Jo nouatky XVIII ct. mig gpiHarcaMu po3ymin Aep:kaBHE MyOJIidHE rocnogapcTBo abo rocrnonapcTBo
Oyb-KOTO IeP’)KaBHOIO YTBOPEHHS HUXKYOTO PiBHS, HANIPUKJIIA, 3€MCTBO, MiChKa OOIIMHA TOLIO.

Y XVIII cr. TpakTyBaHHS MOHSATTS (PiHAHCIB SIK JEP’KABHOTO TOCIIOAAPCTBA HAOYJIO IMONAIBLIOTO
PO3BHTKY.

HaiiBummoro po3ksiTy ¢inancu nocsrait y XX cr., konu QpyHKII1 AepykaBu Hadarato po3MIHUPHIHCA 1
BJIOCKOHAJTMJTHCS, & TOBAPHO-TPOIIOBI BiTHOCHHH MOCLIN TOJIOBHE MICIIE B €KOHOMIYHUX CUCTeMaxX. 3HaYHUH
PO3BUTOK OTPUMAJTH MiCLIeBI (perioHajbHl) GiHaHCH, MO3a00KeTHI criemiaibHi (piHaHCOBI (HOHIHU, hiHAHCH
i ATPHUEMHULIBKUX CTPYKTYP.

3. BuUCXiTHUM TOJOXKEHHSM JUJIsl PO3KPHUTTS CYTHOCTI (DiHAHCIB € PO3yMiHHS TOTO, 1O (hinauncu - ye
OOHA 3 KOHKDEMmHUX ICMOPUYHUX (DOPM eKOHOMIYHUX GIOHOCUH, (DYHKYIOHYBAHHA SIKUX NOG'SI3AHO 3
006'ekmu6no10 HeOOXIOHICMIO PO3NOOINY i Nepepo3nooiny 6apmocni 64106020 GHYMPIUHBLO20 HPOOYKmMYy. Y
npoLeci po3noaiay (GOpMyIOTbCS Ta BUKOPHCTOBYIOTHCS TPOIIOBI (YOHAM, MPU3HAYEHI IS 3aJ0BOJICHHS
CYCIUJIBHUX 1HTEpPECiB Ta moTped.

B cyuacHili ekoHOMIUHI# 1 (QIHAHCOBIH JiTEPATYpl QDinaANCU BUBHAYAIOMb AK CUCHIEM) eKOHOMIYHUX
BIOHOCUH, WO GUHUKAIOMb 3 HNPUGOOY PO3NOOITY 1 Nepepo3nooily Gapmocmi 6ai06020 GHYMPIULHLO2O
HPOOYKMY, A 8 NEGHUX YMOBAX | HAYIOHANLHO2O DALAMCMEA, 3 Memoo OPMySanHs iHAHCOBUX pecypcCie y
cyb'ekmis 20CnoOapIoBanHs i 0epocasy i 8UKOPUCMAHHA IX HA pO3ulUpeHe GI0MEOPEeHHs. M 3A0060JI€HHS
iHuiUx CycninoHux inmepecie i nompeo.

Ceporo  eunuxunenns (pinancoeux 6iOHOCUH € TIPOLECH TEPBUHHOIO PO3MOIUTY BapTOCTI
CYCIIUIBHOTO TPOAYKTY, TOOTO KOJHM LS BapTICTh PO3MOAUISIETBCS HA 3apIuiaTy, NpUOYTOK TOMIO 1
(bOpMyIOTBCSI TPOIIOBI JOXOAU. BHOKpeMIIEHHS y CKJaxl BUPYYKU BiI peamizauii nmpoxykuii mpulyTky,
BipaXyBaHb Ha COLIaJbHE CTPaXyBaHHs, aMOPTHU3ALIHHUX BiApaxyBaHb BIIOYBAETbCA 3a JOMOMOTORO
¢diHaHCiB 1 BigoOpaskae Mpomec PO3MOALITY BapTOCTI BIAMOBIAHO IO LIJOBUX NPU3HAYEHb KOXKHOI ii
YaCTUHH.

Dinancosi GIOHOCUHU CYNPOBOOICYIOMBCA PEANbHUM DPYXOM 2CPOULOBUX KOWIMIG, WO Mae micye 6
npoyeci posnooiny i obminy. Ane xapaxmep pyxy eapmocmi (8 ii epouioéiii ¢popmi) na yux cmaoisx
8I0MEOPIVBANTLHO20 Npoyecy pisHull. Y npoyeci po3nooiny pyx eapmocmi 6 epoutosiii (hopmi 6i00ysacmucs
8i00C00.1€HO 610 pYXy MOBApIs i Xapakmepuzyemucs il 6i0UyHCceHHs M (Nepexo0oM 610 OOHUX GIACHUKIE 00
inuiux) abo YinboBUM 8I00COOGNEHHAM KOJMCHOT YACMUHU 8APMOCHI (8 MENCAX OOHO20 GIIACHUKA).

VY posnopinpHUX Mporecax mnopsa 3 GiHaHcaMH Ta ILIHOK OepyTh y4acTh TAaKOX 3apo0biTHA ruarta i
KPEIuT.

B3zaemose'azox inancie i 3apobimmnoi niamu TPOSABISETBCA y TOMY, WO JepKaBa pPETYIFOE
BEJIMYMHY 3apOOITHOI TUIATH Yepe3 MOAATKH, CTBOPIOIOYH 3arajibHonepskaBHI GoHAM (DIHAHCOBUX PECypCiB.
OnHOUYacHO Aep:kaBa 3a JOTMOMOTOK0 AOTaLli, cyOcHaii, CyOBeHLI i MOKE CTUMYJIFOBATH PO3BUTOK OKPEMHUX
BUIIB HisUTBHOCTI. Pasom 3 Tum, 3apoliTHa miaTa € JUIIE€ YaCTUHOK BapTICHOTO PO3MOALITY BaJIOBOTO
BHYTPIIIHBOTO MPOAYKTY, sIKA CTOCYEThCS came (OHAY OmaTu mpari. 3apoOiTHa MmiiaTa MOB's3aHa 3 TAKUM
¢dakTopom BHpOOHHMITBa K poboda cuia, a (iHAHCH BIUIMBAIOTP HA BUKOPUCTAHHS BCIX (PaKTOPIB
BUPOOHULITBA (MTPEAMETH TpaLll, 3HAPSIAI TpaLl TOLIO).

CroineHuM 1 ¢pinancie i Kpeoumy € Te, IO BOHU BUKOPHUCTOBYIOTHCS B KPyrooOiry KOIITIB
1 CIPUSIOTH TiABHUINEHHIO eekTuBHOCTI BUpoOHMITBA. [Ipy HecTadi GpiHAHCOBHX PECypCiB MiIIPHEMCTBO
3a7yuac KpeAUTHI PeCypcH, a NpU HAMIMIIKY (PIHAHCOBUX PECYpCiB MiIAMPUEMCTBO MOXKE THUMYAaCOBO
BiJIbHI KOIUTH HA/IaBaTH B KPEOUT IHIIIH ycTaHOBI (0aHKy, mianpueMcTBy). BiaminHoCTI MiXk piHaHCaMH 1
KPEIUTOM TOJSTaloTh y TOMY, WO (iHAHCAM NMPUTAMAaHHUA OZHOCTOPOHHIM PyX BapTOCTI, TaK K IPH
¢diHaHCYBaHHI KOIITH HAJAIOThCs Ha O€3MOBOPOTHIH OCHOBI. KpeawTHI BIIHOCHHHU XapaKTEPHU3YIOTHCS
IBOCTOPOHHIM PYXOM BapTOCTi, OCKIJIbKM KPEAWTYBAHHS 3MIACHIOETHCS 3a MNPUHIUIAMH IUIATHOCTI,
CTPOKOBOCTI,  TOBepHEHOCTI 1  3abesmedeHocti. KpenquTHuil mepepo3moais BapTOCTI MOB'SI3aHUE 3
NEePEMIIIEHHSIM IPOIIOBUX KOIITIB MK CyO'€KTaMH PO3MOALIEHOTO MPOIIECY..

KonTposbHi nuTranHs:
1. IlTo € mpenmerom (piHAHCOBOI HayKu?
2. Sxi (hiHaHCOBI KaTeropii CKJIaMar0Th MOHATIHHUN anapat (iHaHCOBOI HAYKH?
3. Ski comianpHO-eKOHOMIYHI TIePeIyMOBH BUHUKHEHHS (p1HAHCIB?
4.V yoMmy mossArae CyTHICTb (piHAHCIB?
5. Aki o3Haku npuTaMaHHl (PiHAHCAM 1 B UOMY iX BIAMIHHICTb BiJ rpOIIEi?
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3MICT JIEKIIIT

1. Ilposas cymuocmi ¢hinancie y peanvuili npakmuyniii  OisILHOCMI  PO32AAOACMbCSL  Yepe3
xapaxmepucmuxy Qyuxyiii, Axi R(pUMAamManHi Oauiil kKamezopii.

Busuarouu pyHkuii piHaHCIB, HEOOXITHO YCBIAOMUTH, O (PYHKIIT 3aBXKAM MOXITHI BiJ CYTHOCTI, SIKY
BOHH BHPAKAIOTh, 1 MOKA3YIOTh SIK, Y SIKHH CIOCIO peani3yeThes CyCIiIbHE MPU3HAYSHHS JaHOI €KOHOMIYHOI
kareropii. OCKINBbKY creyuiune cycniibne npu3Ha4eHus (inancie 3aoesneyumu po3nooin i nepepo3nooin
8apmMocmi 84106020 8HYMPIULHLO20O NPOOYKMY, SUPANCEHOT 8 2pOulosiil (opmi, Midxc pizHumu cyo'exmamu
20CNOOAPIOBANHSL T HANPAMAMU YITbOBO2O BUKOPUCMIAHHS, CYMHICMb (DIHAHCIE NPOABIAEMbCS HACAMNEPeEO,
yepes po3nodinvHy yuxyito. DiHancu 3a 00nOMo2010 po3noldinvnoi (yHkyii odcay2osylomes pizHi emanu
PpO3nooiny (nepeuHHuil  po3nooin i nepeposnodin  eapmocmi CYCHiIbHO20 HNpoOyKkmy), pi3Hi cghepu
CYCHITbHO20 HCUMMSL - chepy MamepiansHO20 8UPOOHUYMEA, chepy OOMIHY T CHONCUBAHHSL.

0b6'ekmamu 0ii po3nodinbnoi ynxyii GiHAHCIB € BapPTICTh BaJOBOTO BHYTPILUIHBOTO MPOIYKTY, a
TaKOX YaCTHHA HalllOHAJTBHOTO OaraTcTra, sika HabyBae rpomoBoi GopMu.

PosnoninbHa ¢yHKIisS (BiHAHCIB peani3yeThCsi B MPOLECI TMEPBHHHOTO PO3MOINY 1 MePepO3mOAiLITy
Baprocti BBIL

Ilepeunnuit po3nodin - 1ie po3NOALT TOJAHOI BAPTOCTI i (POPMYBaHHS MMEPBHHHUX JIOXO/IB CYyO'€KTIB,
ki  OepyTp y4actb y crBopeHHi BBII IlepBurHuMu noxomamu Ha miidi cramii €y Qisudanx ocid —
3apo0iTHA MJjarTa, y HOPUANYHHX OCi0 — mpubOyTOK, y nepkaBu — NPUOYTOK IEPIKaBHOTO CEKTOpa, LIO
LEHTPANII3YeTbCsl B OFOJKETI, HAIXOIKEHHS BiJ AEP)KaBHUX TOCIYT, PECYpCiB, Yrifb, a TAKOX HEpsMI
MOJATKH.

Ilepepo3nooin nonsirae y CTBOPEHHI 1 BUKOPUCTaHHI LIEHTPaTi30BaHUX (POHIIB.

1Ipogiony pons y nepepo3nodineHOMy npoyeci sidiepac Oeporcasd.

Kinyeeum pesynemamom nepeposnooinienoco yukiy € me, wo OOHA YACMUHA NepepOo3noO0iNIeHux
2POUIOBUX  pecypcie uepe3 MeXawizm 0O100dcemuo20 (DIHAHCYBAHHS 3HOBY nepexooums Yy cepy
MamepiansHo20  6UPOOHUYMEA, Wob hnouyamu HOBUil YUKT NEPEUHHO20 PO3NOOITY 3  HACHYNHUM
nepepo3nooiiom, IHULA YACMUHA NePEPO3NOOINTEHUX CPOULOBUX PECYPCI6 NePexooums y chepy CHOICUBAHHS
(ocBiTa, OXOPOHA 3IOPOB'S, KYJIbTypa, 000pOHA, AEPKYPABIIHHS). .

IMopsin 3 po3noaiNbHO (hiHAHCH BUKOHYIOTb KOHMPONbHY (DYHKYII0, CYMHICIb AKOI NPOSAGIACMbCA 6
Kowmponi 3a posnoodinom BBII mixc 6ionogionumu 2poutogumu onoamu i Kauanamu po3nooiny ma ix
YiTbOBUM BUKOPUCIIAHHSM.

Ocnosy konmponvnoi (ynkyii GiHaHCIB CTAHOBUTH PyX (PIHAHCOBUX PECYpPCiB, SKUN BiAOYBAETHCS Y
¢donnosiil 1 HepoHnOBIH popmax. Uepes KiIbKICHUI BUpa3 (piHAHCOBUX pecypciB (piHAHCH 37aTHI KUIbKICHO
BimoOpakaTu BapTiCHI mpomnopiii, mo (GOpMYIOTBCS B CyCHIJIbCTBI, 1 KOHTposmoBatu ix. Came 3aBASKH
KOHTPOJBbHIN (yHKUii (PiHAHCIB CYCHIJIBCTBO KOHTPOJIOE TOBHOTY 1 CBOEYACHICTh 3a0e3MeveHHs
(iHAaHCOBUMHU pecypcaMu pI3HHX CYO'€KTIB TOCIIOAAPIOBAHHS, BKJIIOYAIOYM JAEpP)KaBy, EKOHOMHE K
e(peKTUBHE BUKOPUCTAHHS KOIUTIB. [ OJOBHOK KOHTPOJIOIOUOK NPOMOPLIEID € CIIBBIJHOLIEHHS MiX
(dboHIaMK HATPOMAJIKEHHS 1 CTIOKIBAHHSI.

Koumponvna ¢ynxuia die ne izo1b06amno, 60Ha micHo noe'sa3ana 3 po3nodiibHoto. Y TPaKTHUHIN
TiSUTBHOCTI KOHTPOJIbHA (DYHKILISI MTPOSIBISIETHCS Y (h1HAHCOBOMY KOHTPOJIL.

2. ®@iHaHCH, sIK HiSKa 1HIIA €EKOHOMIYHA KaTeropis (iHa, KpeauT, 3apo0iTHA MiaTa TOIO) NA0Th 3MOTY
npuctocyBatu (TpaHchopmyBaTH) nOTpeON BuUpoOHMUTBA 10 mnOTped crnoxuBaHHA. be3 (iHaHCIB
HEMOXKITUBO 3a0e3MeuyBaTy 1HAUBIAYaIbHAN 1 CYCIIIIBHUHA KPyrooOir BUpOOHHUYUX (POHIIB Ha POLIHPEHIi



OCHOBI, PETyJIOBaTH Tally3€BY 1 TEPUTOPIAIbHY CTPYKTYPY €KOHOMIKH, 3aIPOBAKyBaTH HAYKOBO-TEXHIYHI
IOCSATHEHHS, CTUMYJIFOBATH 1HBECTHLIHHY AIsUTbHICTD 1 33JOBOJIBHATH PI3HOMAHITHI CYCHJIbHI OTPeOH.

Bunuxnenns ginancosux 6ionocun, sk i ix eiomupants, € 06'€eKmuGHUMU NPOYecaml, WO He NOB'A3aHI
3 OisnsHicmIo Oepycasit. Jleporcasa mooice uute 6naIU6AMU HA .pO3GUMOK (PIHAHCOBUX BIOHOCUH: 6600UMU YU
BIOMIHAMU KOHKPEMHI 6UOU NAAMENHCIE, 3MIHIOBAMU (POPMU BUKOPUCAHHS (DIHAHCOBUX pecypcis i m. h.

Y MNOBCSKAEHHIN TOCHOAApChKIM MisNIbHOCTI BakjiMBa HE cama mo coli kareropis (iHAHCIB, a
KOHKpeTHI (opmu mposiBy (piHAHCOBHX BIIHOCHH, BUIH SIKUX yCTAHOBIIOIOTBHCS J€PKaBOK. Bu3Hauaroum
opraHizauiiiHi popmu MposiBy Kareropii GpiHaHCH, Iep’KaBa BUKOPUCTOBYE OCTAHHI SIK aKTUBHHH 1HCTPYMEHT
yIPaBIiHHA €KOHOMIKOO.

Hx exoHomiyHuil IHCMPpYMeHmM 20CNOOAPIOSAHHS (DIHAHCU 30amHI KIIbKICHO 1 SIKICHO 6NAUGAMU HA
cycninvre 8UPOOHUYMEO.

Kinvkicnuii eniiue xapaxtepusyeTrbcss 00CATOM 1 MPOMOHYBAHHSIM MOOLII30BaHUX, PO3MOAIJICHUX 1
BUKOPHUCTAHHUX (PIHAHCOBHX PECYPCIB.

Axichuii eéniueé BUSBISIETBCS B 1HTEpeCaxX YYACHUKIB BIATBOPIOBAJIBHOIO MpoIecy uepes popmu
opranizauii (piHaHCOBHMX BIIHOCHH (y SIKHi crociO ¢popMyroThesi (piHAHCOBI pecypcH, B SIKUX (Gopmax i Ha
SAKUX yMOBax BIOOyBaeTbcs iX pyx 1 Bukopuctanss). Came uepe3 SKICHUH BIUIMB BiOOyBaeTbCs
nepeTBOPeHHs (PiHAHCIB B €EKOHOMIYHHIA CTHMYJI PO3BUTKY CYCITUIBHOTO BUPOOHUIITBA.

Mootciugo euditumu mpu 20/106HI HANPAMU (PIHAHCOB020 6HIUGY HA HPOUECU CYCHIIbHOZ0
PO36UMIKY:

1) pinancose 3abe3nedeHHs MOTped PO3MUPEHOrO BIATBOPEHHS,

2) diHaHCOBE pPETyJIIOBAHHS €KOHOMIYHHUX 1 COLIANIbHUX MPOLECIB;

3) ¢iHaHCOBE CTUMYITFOBAHHSI.

Dinancoge 3abe3nedenns GiOMBOPIOBAIBHO20 Hpoyecy - 1€ TIOKPUTTS 3aTpaT 3a pPaxyHOK
(biHAaHCOBUX pecypcCiB, aKyMyJIbOBaHUX Cy0'€KTaMH rOCMOJAPIOBAHHS 1 IEPKABOKO.

B yMoBax ekOHOMIYHOI 1 (piHAHCOBOI CAaMOCTIHHOCTI Cy0'eKTH rOCIOAAPIOBaHHS (DOPMYIOThH Kepena
PO3LINPEHOTO BiATBOPEHHS 33 PAXYHOK BJIACHUX (PIHAHCOBHUX PECYPCiB, 3aJly4E€HHX Ha aKIIOHEPHIH OCHOBI,
ab0 Ha MaOBMX 3acajax TPOIIOBUX KOIITIB IHIIWUX MIANPHEMCTB, BUKOPHCTaHHS OaHKIBCHKUX KPEIUTIB,
OIOJKETHUX aCUTHYBaHb Ta 1H. JloAaTKOBUMH [KepenaMu (piHaHCOBOTO 3a0€3MeYeHHSI MOXKYTh OyTH KOIITH,
MOO1J1130BaHl Ha PUHKY IIHHHUX IMarepiB, 1HO3eMHI 1HBECTHLII.

Dinancoge 3a6e3neuennn po3mUPEH 020 GIOMEOPEHHA MOXKE 31 HCHIOBATHCH Y TAKUX (popMax:

- 01002i1cemne (piHAHCYBAHHS SIK HaJlaHHsI KOLITIB 3 OFO/KETY Ha OE3MOBOPOTHHX 3acazax;

- Kpeoumyeéannsi - 1€ HaIaHHS KOIITIB HAa NPHUHIMIIAX MOBEPHEHHS, IUNIATHOCTI, CTPOKOBOCTI 1
3a0€3MeUeHOCTI;

- camoghinancyeannsn nependavae BIAIIKOAYBaHHS BUAATKIB CyO'€KTiB rOCIIOAAPIOBAHHS 3 OCHOBHOI
TisUTBHOCTI Ta ii PO3BUTKY 3a PAaxyHOK BJIACHHX Jpkepes. llpuHumnm camodiHaHCYBaHHS OOMYCKAe
3aJTy4eHHs KPEIUTHUX PECYpPCiB,

- openoa (JII3WMHT) - LIe TIEpelaHHs MaliHa y KOPUCTYBAHHSI 3a MEBHY IUIATY 1 HA IEBHUH CTPOK;

- ineecmy6anns - MpoLeC BKJIAACHHS IPOLIECH Y Ti UM 1HII 00'€KTH 3 PO3PaAXyHKOM Ha 301JIbIIEHHS iX
BapTOCTi, a TAKOXK OTPUMAHHS JOJATKOBOT'O TOXOAY.

Dinancoge pezy106aHHA EKOHOMIYHHMX 1 COLUAIBHUX MPOLECIB BiAOYBAETHCS HAacaMIepen uepes
Nepepo3IOoIia YaCTUHHU TOXO/IIB MANPHEMCTB 1 OpraHi3amii, a TAKOK HACEJICHHS 1 CIIPSIMYBaHHS [IUX KOLITIB
y OIOIKeTH Ta AepkaBi 1ibOBI (POHIU ISt 3a0BOJICHHS IEP’KABHUX MOTPEO.

VY cknani pinancoeux cmumyiie po3eumkKy GUpoOHUYmMEA i niOGUWEHHA 1020 ehexmuenocmi
MO>KHA BHIIJIUTH:

- OIODKETHI CTUMYJIH;

- e(heKTUBHE 1HBECTYBaHHS (p1HAHCOBUX PECYPCIB,

- (piHAHCOBI MiJBrY 1 CAHKIII.

KonTposbhi nutanus:
1. V yomy mossirae CyTHICTh 1 MeXaHi3M Aii po3noxinbuoi GpyHKii GpiHaHCIB?
2. o sBnsie cobor KOHTpONbHA (YHKLIS (iHAHCIB 1 SKUM YMHOM BOHA PEATI3YETHCS y TMPAKTHYHIN
IIANBHOCTI?
3. SIky pounb BiAirparTh iHAHCH B €KOHOMIYUHIN cucTemi?
4. SIxuM 9YMHOM (PIHAHCH BIUTMBAIOTh HA CYCH1JIbHE BUPOOHUITBA?






JIEKIIIA Nel.4
TEMA JEKIIT: «OPTAHI3ALIITHI OCHOBH ®YHKIIIOHYBAHHS ®IHAHCOBOI CUCTEMU»

Jlireparypa:
1. Pomanenko O.P. ®inancu: [linpyunuk. 4-te Bun. / O.P. Pomanenko. — K.: «llentp HaB4ambHOI
mreparypuy, 2006 (2009), c. 27-34.

3MICT JIEKIIIT

3aranpHe KepiBHUUTBO (DIHAHCOBOKO MISUIBHICTIO B YKpaiHi, sIK 1 B Oynap-sKkii 1HIIIA aeprKasi,
31ACHIOIOTh OPTraHu JePKaBHOI BJIAIH 1 YIIPABJIIHHS.

Posnonin ¢yHk1ii B ynipasiiHHI (piHAHCAMH Mi’K OpraHaMH AP KaBHOI BJIAAH 1 YIIPABIHHSI:

Bepxosena Paoa Ykpainu, six BUIIMN OpraH 3aKOHOMABYOI BJIAJH, YXBAJIIOE 3aKOHH, Y TOMY YHCII 3
(piHAaHCOBMX TNHTaHb, OCHOBHI HAaNpsMH OIO/DKETHOI TONITUKA HAa HACTYNHHWHA OODKETHHH mepion,
3arBepkye Jep:xasHuil OrokeT YKpaiHU Ta BHOCUTD 3MIHU IO HBOTO, 3A1MCHIOE KOHTPOJIb 32 BUKOHAHHSM
HepsxaBHoro Orokery YKpaiHH, MpUiiMae pilieHHsS IMOAO 3BITY MPO MOTO BUKOHAHHS, BHU3HAYAE 3aCaad
BHYTPIIIHBOI 1 30BHIIIHBOI MOJITHKH.

Ilpe3uoenm Ykpainu, sik rnaBa nep>kaBH, CTBOPIOE Y MeXax KOIUTIB, nependaueHnx y JlepskaBHOMY
Orookeri YKpaiHM, IJIs1 3MIHCHEHHS CBOIX IMOBHOBaXKEHb KOHCYJBTATHBHI, JOpaidl Ta 1HIIN JOMOMiKHI
OpraHu 1 ciyxOu;, MANKNCye 3aKOHH, yxBasieHI BepxoBHow Pamoro YkpaiHu;, Mae mpaBo BETO IIOAO LHX
3aKOHIB 13 HACTYITHIM MTOBEPHEHHSIM 1X Ha MOBTOPHUH po3risig BepxosHoi Pagn Ykpainu.

Kabinem Minicmpie Ykpainu, six BULIMIA OpraH y CUCT€Mi OpraHiB BUKOHABUOI BiaaH, 3ade3redye
npoBeneHHs (iHAHCOBOi, IHOBOI, 1HBECTHUIIHHOI Ta IMOAATKOBOI MONITHKH; MOJITHKH y chepax mpami 1
3aHATOCTI HACEJIEHHS], COLIAJbHOIO 3aXUCTY, OCBITH, HAYKH 1 KYJbTypH, OXOPOHHU MPUPOAH, €KOJIOTIYHOI
Oe3mneku 1 MPUPOIOKOPUCTYBAHHS, OPraHi30BYe PO3POOJIEHHSI MPOEKTY 3aKkoHy mpo JlepskaBHuii OrOIKeT
VYkpainu 1 3a0e3nedyye BUKOHAHHs 3aTBepaskeHOro BepxoeHoro Pamoro Vkpainu JlepkaBHOTO OHOIKETY
Ykpaian, Hanae BepxosHhiit Pani YkpaiHu 3BIT npo HOro BUKOHAHHS, PUIIMAae PiIleHHs PO BUKOPUCTAHHS
kowTiB PesepsHoro gonny Kadinery MinicTpiB Y kpaiHu.

Opzanu Micyeeozo camoepady8anHa CaMOCTIHHO pO3pOOJSIIOTh, 3aTBEPIKYIOTh 1 BHUKOHYIOTH
BIZTIOBITHI MiCLIEBI OFOKETH, (CAMOCTIHHO PO3MOPSIKAIOTHCS KOLITAMHU MiCLEBUX OFOJIKETIB, BU3HAYAIOTh
HANpsIMU iX BUKOPHCTaHHS, BUKOPHCTOBYIOTbH BUIbHI OFOJKETHI KOIUTH, JONATKOBO OTPHMaHI B MpoOIeci
BUKOHAHHSI MICIIEBHX OFOJKETIB; MAlOTh MPaBO BUIYCKATH MICLIEBI MO3WKH, JOTepel Ta IiHHI Mamepu, a
TAKOXX OTPUMYBATH KPEOUTH B OAHKIBCBKUX YCTAHOBAX; MOXKYTh BUCTYIATH TapaHTaMH i HaIaHHS
KPEIuTIB MiANPUEMCTBAM 1 YCTaHOBAM, IO HAJleXaTb IO KOMYHAJbHOI BIJIACHOCTI, MAalOTh IIPaBO
pPO3MIIIYBaTH HaJEXHI IM KOIITH B OaHKaxX iHIIMX Cy0'€KTiB MpaBa BJIACHOCTI, OTPUMYBATH BIICOTKH BiA
JOXO/IIB 1 3apaXOBYBATH iX JO JOXOMHOI YACTHHH BIMOBIJHOTO MiCLIEBOTO OIOJIKETY.

LlenTpansHe Micue B ympaBiiHHI (pIHAHCAMH B CHCT€Mi OpraHiB BHUKOHABUOi BN 3alMae
Minicmepcmeo ¢inancie. Came Ha HOTO TMOKJIAICHI 3aBAAHHS 3arajbHOI0 KEPIBHULTBA BCIEKO (h1HAHCOBOIO
cuctemMoro. MiHiCcTepcTBO (piHAHCIB YKpaiHM Mae pO3ray’KeHy perioHajibHy CTPYKTYpy, SKa BKJOYAE:
MinicrepctBo ¢QinanciB PecniyOmixu Kpum, obmachi ta miceki (M. KmeBa 1 CeBacromonsi) ¢piHaHCOBI
yIOpaBIiHHA, PaliOHHI Ta MICBKI (MICT pecmyOJliKaHChKOro Ta O0JAacCHOrO MiANOpsAKYBaHHsS) (piHAHCOBI
B1I1IH.

PerionanbHi (piHAHCOBI OpraHM MarOTh CUCTEMY MOABIHHOrO MiAMOPSAKYBaHHS. BepTukaibHO BOHU
M ATIOPSIKOBAaHI BIAMOBIAHOMY (PIHAHCOBOMY OpraHy BHINOrO piBHS (HANpHKIad, paioHHI (piHAHCOBI
Bignimu — obymacHOMy (iHAHCOBOMY YIpaBiiHHIO). ['Opu30OHTanbHO (PIHAHCOBI OpraHU MiAMOPSAKOBAHI
MICIIEBUM OpTaHaM Jep:KaBHOTO VIPaBJIHHS, TOOTO BXOHSATh O CKJAAY BIATIOBIIHUX JePXKABHUX
aMiHICTpaIIii.

Ho cknany MinictepcTBa ¢iHaHCIB YKpaiHH BXOASTH 1Ba 0oOocoOmeni migposminu JlepskaBHa
KOHTPOJIbHO-PeBi3iiHa ciy>k0a i Jlep:kaBHe Ka3HauUEHCTBO.

Jlep>xaBHA KOHTPOJILHO-PEBI31iTHA CTy»k0a Crieliami3y€eTbes Ha 3AiiCHEeHH] (DIHAHCOBOTO KOHTPOJTIO.

Jepoicasne kasnaueiicmeo CTBOpPEHE 3 METOK €(PEKTHBHOIO YNpPaBJiiHHSA KomTaMu Jlep:kaBHOTO
Orookery YKpaiHW, MiABUINEHHS OINEPaTUBHOCTI y (DiHAHCYBaHHI BHUAATKIB Y MeEKaxX HAsSBHUX OOCATIB
¢iHaHCOBUX pecypciB y Jlep:kaBHOMY OIOIKETI.

OcuoBHe 3aBnaHHs /lepoicasnoi nooamkoeoi aominicmpauii Ykpainu mnonsrac y peamsarii
MOJATKOBOI MOJNITUKH AepskaBu. Ha mogaTkoBy aamiHICTpanito MOKIAAeH! TaKi OCHOBHI (DyHKIIII:

- pO3pOOIIEHHS MPOEKTIB MOAATKOBOTO 3aKOHO/IABCTBA,

- KOHTPOJIb 33 MPABUIbHICTIO OOYHCIICHHSI TIOJATKIB Ta 1HIINX OOOB'S3KOBUX IJIATEKIB 1 CBOEYACHICTIO



iX cIuiary,

- O0JiK TJIATHHKIB MOAATKIB Ta HAAXOMKEHb TUIATEXKIB 1O OIOKETY,

- HAKJAAEeHHs WTpadHUX CAHKIIHA 1 aAMIHICTPATUBHUX CTATHEHb HA MOPYLIHHMKIB MOJATKOBOTO
3aKOHO/IABCTBA,

- IPOBEICHHSI MAaCOBO-PO3'ACHIOBAJBHOI pOOOTH  cepen MJIATHUKIB MOJATKIB;

- MIJKHapOAHe cHiBpOOITHULTBO Yy cpepi OrmomaTKyBaHHS.

Paxynkoea nanrama Bepxosenoi Paou Ykpainu € mocTiiHO AiF0OYMM BUIIUM OPTaHOM AEP’KaBHOTO
(1HAHCOBOTO KOHTPOJIFO, OCHOBHMMHM 3aBJAHHSIMH SIKOTO € OpraHiszaulis 1 3JiHCHEHHS KOHTPOJIIO 3a
CBOE€YACHUM BUKOHAHHSIM JIOXiHOI Ta BUIATKOBOI YacTUHU JlepykaBHOTO OrO/KeTy YKpaiHH, BUTPadaHHIM
OFOJKETHHUX KOIUTIB, Y TOMY YHCII KOIITIB AEP:KaBHUX ITbOBHX (POHMIB 3a 0OCSTaMH, CTPYKTYPOIO Ta ix
L[IJTbOBUM TPU3HAYCHHSM, KOHTPOJIO 32 YTBOPEHHSIM 1 MOTALIEHHSM BHYTpPIIIHBOTO 1 30BHIIIHBOTO OOPTiB
VYkpaiau;, BU3HA4YeHHs €(PEKTUBHOCTI Ta MOLIJIBHOCTI BUKOPHCTaHHS IEP)KABHUX KOIITIB, BaJIOTHUX Ta
KpeAUTHO-(1HAHCOBUX PECypCiB.

PaxyHkoBa mamara BHCTymae B poOJii eKCIepTHOro oprany BepxoBnoi Pamm VYkpainu, naroun
BiIMOBIAHI BUCHOBKH 1 PEKOMEH/IALII1 3 MUTaHb (P 1HAHCOBOI AISUTBHOCTI OPTAHIB yIIPABIIHHS.

Hauyionanenuit 6ank Ykpainu € oCHOBHOIW (DIHAHCOBOK 1HCTHUTYINEK Y cepl MPOIIOBOTO PUHKY.
OcHoBHe 3aBnmaHHs HarmioHanbHOro 0aHKy peryJroBaHHsS TPOLIOBOrO 00iry W oprasizamis e(peKTHBHOTO
(YHKLIOHYBaHHS KPEIUTHOI CUCTEMH.

Mijicboanxiecvka eéatiomua dipsica TPOBOIUTH TOPTH 3 KYIIIBII-TIPOJAKY 1HO3eMHUX BarOT. LliHu, siki
bopMyrOTbCSl Ha wii OipKi, XapaKTEpU3YIOTh PUHKOBHH KypC BAIIOT, TOOTO TOW, SIKUH CKJIQHAETBHCS TiJ
BIUITMBOM TIOMUTY 1 TPOMO3MIIi, K Ha HAllOHAJIbHY, TaK 1 Ha iHO3eMHI BamoTH. Brums HarionaasHOrO
0aHKy Ha PUHKOBHI KypC HALIlOHAJIBHOI BAJIFOTH 3A1HCHIOETHCS 3aBASKH yUacTl HOro y TOprax 4epes CKymnKy
Ti€i YU IHIIOI BATFOTH a00 BaJIFOTHI 1HTEPBEHIIi.

Hepotcasna komicia 3 yinnux nanepie ma pono06020 punKy OpraHizoBye (PyHKI[IOHYBaHHS PUHKY
IIHHUX manepiB. BoHa NpOBOIWUTH peecTpamil0 BUITYCKY WIHHUX MamnepiB Ta PeryJiroe ix Kpyroooir;
3abe3neuye (opmyBaHHS 1HQPACTPYKTYpPH PHUHKY, BUAAE JIIeH31T (PIHAHCOBUM MOCEPEIHUKAM, SIKi
3MIACHIOIOTH omepauii 3 HWiHHUMH manepamu. Komicist 30ifiCHIO€ KOHTPOJIb 3a IISUTBHICTIO CYyO'€KTIB PUHKY
L[IHHUX TanepiB - €MITEHTIB, 1HBECTOPiB, (PIHAHCOBUX MOCEPEAHMKIB, (POHAOBHUX OipK — BIAMOBIAHO A0
YHHHOTO Y Ll cepi 3aKOHOaBCTBA.

®Donodosa biprca npoBonuTh onepanii HiHHUMH nanepamu. OCHOBHE 11 MPU3HAYEHHS - OpraHi3aLis
(yHKUIIOHYBaHHS BTOPHUHHOTO pHHKY. OIHAK, 3 OMHOrO OOKYy, uepe3 Hel MOXe 3/1iHCHIOBATHCH 1 IEpBUHHE
PO3MIIIEHHS L[IHHUX MarnepiB, a 3 1HIIOrO — i BTOPMHHUN PUHOK MOXe (YHKLIIOHYBaTH mo3a Oipxer. Y
3B'SI3KY 3 [IUM PO3PI3HAIOTH O1pKOBHH 1 M03a01p:KOBUNA 00IT LIHHKUX Marepis.

Dinancosi nocepeOHuKu Ha PUHKY LIHHUX TMarepiB BUKOHYIOTb (PYHKLII CHOJYYHOI JIAHKH MIXK
€MITEeHTaMH L[IHHHUX MamnepiB Ta iX NOKyNUsMHU. 3 OXHOro OOKY, 3a JOPYUYEHHSM €MITEHTIB BOHH MPOBOISTH
BUITYCK Ta PO3MILIEHHS [IIHHUX MarepiB Ha (piHAHCOBOMY PHHKY. 3 1HIIOrO OOKY, BOHH NMPOBOASATH Omneparyi
3 KyIiBJl MIHHAX MamnepiB Ha MiACTaBl yrox 3 iHBecTopamu. JlisnmbHICT (HIHAHCOBUX MMOCEPEIHUKIB
3aCHOBYETBCS Ha 1X 1HPOPMOBAHOCTI Ta TMTMOOKMX 3HAHHSIX PUHKY LIHHUX Mamepis.

Ilenciitnuii ¢pond CTBOpPEHHH 3 METOK aKyMyJsilii Ta paLiOHAIBPHOIO PO3MIIIEHHS KOIUTIB,
NpPU3HAYEHHUX ISl MTEHCIHOTO 3abe3nedeHHs. BiH BUKOHye (yHKIII HapaxyBaHHS MEHCIH 1 MPOBENEHHS iX
Burutat. [leHciiianii GoHA, SIK OpraH yNpaBiHHS, MA€ BIMOBIIHI MTOBHOBAKEHHS 3 KOHTPOJIIO 32 MMOBHOTOI 1
CBOEYACHICTIO CIUTATU BHECKIB MiAMPUEMCTB 710 (OHAY.

IHmi ¢onam comianbHOrO CTpaxyBaHHS BHKOHYIOTh aHAJOTIYHI (PYHKIII BIIHOCHO BiATIOBIAHOTO
LJTBOBOTO (HOHIY.

KoHnTposbHi nuTanHs:
1. ki ¢irancosi opranu i piHAHCOBI IHCTUTYIIT 31 HCHIOIOTh YIIpaBiiHHs (piHaHCAMH B YKpaiHi?
2. SIxi 3aBHaHHsA NOKJIaneHo Ha MiHicTepcTBO (iHAHCIB?
3. Sxi ¢pysKLii 1 MOBHOBaXkKeHHS Mae JlepikaBHa MOAAaTKOBA aaMiHICTpamis?
4. Sxi gynkuii Jlep:xkaBHOro kasHavencTsa?
5. Aka cdepa nismpHOCTI KOHTpONBHO-pEBI31HOI CIy:KOH?
6. Sxi pyHKLI1 BUKOHY€E paxyHKOBa najiara?
7. Slky ponb BiairparoTh HamioHanbHuil 6aHk 1 koMepLiiiHi OaHKU B ynpasiiHHI (iHaHCAMU?



JIEKIIA Nel.S
TEMA JIEKIIIi: «®THAHCOBA ITOJITHKA»
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3MICT JIEKIIIT

Bruie ¢piHaHCIB HA €KOHOMIYHHWH 1 COLIaJbHUN PO3BUTOK CYCHIJILCTBA HE MOXKHA 3pO3yMITH 0e3
BUBYEHHS (D1HAHCOBOI MOJIITUKH 1 (PIHAHCOBOT'O MEXaHI3MY.

[MoniTrka sIK y3arajJpbHIOIOYE MOHSATTS OXOILUTIOE BCl HATPSIMHU HisSUTbHOCTI AePIKaBU. 3aJIe:KHO B chepu
CYCIUIBHUX BIJHOCHH, siKa € OO'€KTOM TMONITUYHOTO BIUIMBY, BHAUISIOTE €KOHOMIYHY, COLIaJbHY,
KyJITYPHY, TEXHIUHY, OI0’KETHY, KPEIUTHY, BHYTPIIIHIO 1 30BHIIIHIO IO THKY.

Dinancoea nOIMUKA — CYKYNHICMb 30X00i8, CHPAMOBAHUX HA MOOLII3ayilo (inancosux pecypcis, ix
PpayionansHuil po3nooin i BUKOPUCMAHHS, SIKI 0epacasa 30IiICHIOE Yepe3 (PIHAHCO8Y CUCMEM).

Hacamnepen, ¢piHaHCcOBa NMOJMITHKA IOBUHHA CIIPHATH (POPMYBAHHIO MAKCUMAJIBHO MOXKIIBOTO 00CATY
(biHAHCOBUX pecypciB, OCKIJIbKM BOHU — MaTepiaibHa 0a3a Oynb-sKkux nepedynos.

He menm BaxxnBuM € 3a0e3meueHHs] palliOHAILHOTO PO3MOJLTY KOIITIB MIJK Taly3sMu 1 cepamu
€KOHOMIKH, KOHLIEHTpalisi (PIHAHCOBHX pPECypCiB Ha HaWBAXIUBIIIMX HANPSIMKaX EKOHOMIYHOTO 1
COLIaJIbHOTO PO3BUTKY.

Dinancosa nosimuKka NOBUHHA BPAXOBYBATH MOTPeOU CYCHLIBHOIO PO3BUTKY, pPeajibHI €KOHOMIYHI 1
(biHAHCOBI MOJJIMBOCTI AEp:KaBH, TOMY BOHA 3aQUI€JCUNMb 6I0 KOHKPEMHUX ICMOPUYHUX YMOG 1 3a60aHb, AKI
cmosimy neped cychinbcmeom. BUBUarOYM BUMOTH, sIKI TEOpIsl 1 MPAKTHUKA TOCIONAPIOBAHHS CTABISTH 1O
(biHAHCOBOI MOJITHKH, CNiJl YCBIAOMHUTH IyXX€ BAKJIMBHHA BUCHOBOK (hiHAHCOBA hnonimuka mac Oymu
AOEKBAMHOIO 3AKOHOMIPHOCMIAM CYCNIiNbHO20 po36umky. T1opymeHHs niel BaXIJIMBOi BUMOTH MPU3BOAHUTD 110
3HaYHUX BTPAT Y HAPOJHOMY IOCIIOJAPCTBI.

3anesicno 6i0 mpusanocmi nepiody i xapakmepy 3a60aHb, WO GUPTULYIOMbCA, IHAHCO6A NOTTMUKA
nOOLAEMbCA HA PIHAHCOBY CIMpame?ito 1 PIHAHCO8Y MAKMUKY.

Dinancosa cmpamezia — [OBrOTpUBAIUNA Kypc (DIHAHCOBOI TONITHUKH, pO3PAXOBaHWHA Ha
NEePCIeKTUBY, SIKUH mependavae BHPIMIEHHS BEITUKOMACIITAOHMX 3aBAaHb, BU3HAUYEHUX E€KOHOMIYHO 1
COIIlAJIbHOK) CTPATETIENO.

Y mpoueci ii po3pobneHHsT HpoeHO3YIOMbCA OCHO6HI TEHIEHLIi PO3BUTKY (iHAHCIB, (HOPMYIOTHCS
KOHIIEMLi1 iX BUKOPUCTAHHS, BU3HAYAIOTHCS MPHHLIUIHN Opra#i3anii (1HAHCOBUX BITHOCHH.

Dinancoea makmuka CupsMOBaHA HAa pPO3B'A3aHHSA 3aBIAHb KOHKPETHOTO €Tamy pO3BUTKY
CYCIIJIbCTBA 3a JOMOMOTOK) MEpPerpymnyBaHHs (PIHAHCOBHX pECypCiB 1 3MIHH CHOCOOIB oOpraHizamii
(biHaHCOBHUX 3B'SI3KIB.

[Ilo6 kpamie yCBIMOMHUTH 3MICT, 3aBHaHHS 1 BUMOTU 10 (DIHAHCOBOI TOJITHKH, BUIUISIFOTH $IK
CaMOCTIHHI CKJIA/IOBI MOAATKOBY, OIOKETHY, TPOLIOBO-KPEANTHY, MUTHY IO THKY.

Ilooamxkoea noiimuka peanizye iHTEpecH IepKaBH, ii TOJOBHE NMPU3HAYEHHS — BIJIYYEHHS YaCTUHU
BBII Ha 3aranbHOnEp:kaBHI TOTPeOH, ePEPOMOALIISIOUH 11l KOIITH Yepe3 OFIKeT.

[Tix 610051cemmnoro noimuKoI0 po3yMiroTh BUSHAUYEHHS 1€PKaBOKO:

- mxepen (OpMyBaHHS JOXOIB AEPKABHOTO 1 MiCLIEBHX OFO/IIKETIB;

- IPIOPUTETHHUX HAIPSIMIB BUAATKIB OIOKETY;

- JOMyCTUMHX MEX p0o30alaHCOBAHOCTI OIOIKETY;

- kepen piHaHCYBaHHS OFOIKETHOTO Ne(ilUTY;

- IPUHLIUTI B3a€MOBITHOCHH MiX OKPEMHUMH JIAHKAMH OFOIKETHOI CHCTEMH.

3BakarouMd Ha Te, IO MOJATKOBa 1 OMOJIKETHA MOJITHKA TICHO MOB'SI3aHI MiXK COOOK, BIKHUBAKOTh
TIOHSITTSL §100)HCemHO-n00amKo6oi noiimuxu. Ilpu 1bOMy BUALISIOTH:

- IUCKpeniliHy (iCKaJbHY MOJITHKY, KOJU MapJIaMeHT 1 Ypsi BHOCATb 3MIHH 10 NOAATKOBOI CHCTEMH 1
BUAATKIB OrO/keTy 3 Merow BIuMBy Ha BBIL, 3aiimsticts, iHGQumsmito. L{s momituka Moxe Oytu
CTUMYJIFOIOUOI0 1 CTPUMYIOUOIO;

- HEOUCKpeLiiiHy, ado MoNiTUKY "BMOHTOBaHHMX CTadimi3aTtopiB”, sika 0a3yeTbCs HA TEOPETHUHOMY






Ocnoeui hinancosi memoou:

Dinancoge nIAHYBAHHA — JISUTBHICTD IIOAO CKJIAJAHHS IUIaHIB, (POPMYBaHHS 1 BHKOPHCTAHHS
(diHAaHCOBUX pecypciB Ha pIBHI MiANPUEMCTB, Tay3€BHX CTPYKTYP, aJMiHICTPATUBHO-TEPUTOPIATBHIX
OJIMHHIIb, ICP’KABHU B L1JIOMY.

1. Onepamusene ynpaeninus — BTPy4YaHHs y PO3NOAUIBGYI MPOLIECH 3 METOKO JIiKBiAALl1 AUCTIPONIOPIIIH,
CBOEYACHOTO MEPEPO3MOLTy KOIITIB, 3a0e3neueHHs JOCATHEHHS 3aTUTAHOBAHUX Pe3YJIbTaTiB.

2. Qinancosuii KOHmMpPoIL — TNEPeBipKa MPABUIBHOCTI BAPTICHOTO PO3MOAiIy Ta nepeposnoaiity BBIT
1 HJ1 3a BiAmoBimHUMU (POHIAMHU T'POIIOBUX KOIITIB Ta iX IIJIbOBUM BUKOPUCTAHHSIM.

3. Memoou ghinancoeoeo 3a6e3neyenns, OCHOBHUMH 3 SKHX €:

3.1. brogxeTHe piHAHCYBaHHS.

3.2. KpenutyBaHnHhs.

3.3. Camo(inaHCyBaHHS.

4. Qinancose pezynoeanns MSIBHOCTI, SIKE BII0YBAaETHCS TBOMA CIIOCO0AMHU:

4.1. CanpoBuM, MPU SIKOMY PO3IMOALT CTBOPEHOI BAPTOCTI 3A1HCHIOETHCS 33 OKPEMUMH €JIEMEHTAMH,
cepen SKHX JINIIE OJUH € Pe3yJIbTATUBHUM (CaJIbJJOBHM).

42. llomatkoBuUM, TOOTO uYepe3 CHCTEMY OMNONATKYBAaHHS $K BUJIYYEHHS YACTHHHU JIOXOIIB
MiATPHEMCTB Ta OpraHi3alliff, a TaKOXX HACEJICHHs 1 CHPSMYyBaHHS LUX KOLITIB y OIO/KET Ta NeprKaBHI
1T60B1 (POHIM ISt 3aA0BOJICHHS JEPKABHUX MOTPEO.

5. @inancose peeynoeannsn 3M1ACHIOETHCS Yepes:

5.1. Cucmemy nopm i Hopmamueie — XapaxkTepuU3ylOTb IEBHUIH piBeHb 3a0€3NEUeHHsS BHIATKIB,
pI3HUX BHUIB BUTpAT (piHAHCOBUX PECypciB (CTABKH, HOPMH BIJIpaxyBaHb IOAATKIB, IJIATEXKIB 1O OIOIKETY,
IHIINX BiApaxyBaHb A0 NMO3a00MKETHUX (DOHIIB), JIMITH — IEBHI OOMEKEHHS Ha BUKOPHCTAHHS KOIITIB
IepKaBHOTO OFOKETY, MiIANPUEMCTB (HA 3apIUiaTd, Mpemii, CTUIEHMil, Ha rocrnomapcbki morpedu) ado
HACEJICHHS,

5.2. @inancosi pezep6u — THMHACOBO BHIIyUeHI 3 000pOTy (hiHAHCOBI pecypcH, sIKI MOOLTI3YIOTECS B
crieniambHUX (POHAAX ISt IX BUKOPUCTAHHS B MaHOYTHBOMY IIPU HACTaHHI HenepeadayeHnX CUTyarii.

Ocnoeni hinancosi easicelti, CHUMYIU I CAHKYIL:

1. Baowceni — xonkpeTHi ¢opMu posnoainy i mnepeposmoainy BBIIL, BcraHOBIEHWHA MNOPSIOK
(diHaHCYBaHHS, KPpEIUTYBaHHS Ta iHBecTyBaHHs. Jl0 (p1HAHCOBHX BakeNiB HAJNEXKATb. MOJAATKH, OOOB'SI3KOBI
300pH, HOPMH aMOPTH3alli, HOPMH BUTPaYaHHs KOLITIB Y OIOJKETHUX YCTAHOBAX, OPEH/IHA IJIaTa, BiICOTOK
3a KpeauT, noTarii, cyOBeHIi.

2. Cmumynru — 3apoOiTHa TUTaTa, JAOXOMU TMpALIBHUKIB, Mpemii, MEeHCli, CTUMEHAll, MaTepiaibHi
JOOTIOMOTH, HAJaHHS PI3HUX muUIbr. J[0 CTUMYyJB HajleXaTh TAKOXK 3a0XO4yBaJibHI (POHIH, CTBOpEHI 3
npuOyTKy, OromkerHe (iHaHCYBaHHS €(QEKTUBHUX HANpPsSMIB PO3BUTKY HALIOHAJIBHOI EKOHOMIKH,
(iHaHCYBaHHs MIATOTOBKH 1 MEPENiIroTOBKM KaapiB, creuiaibHi (piHaHCOBI mijbru (MOAATKOBI MiJBIHU i
MPUCKOPEHA aMOPTHU3ALIIsT).

3.  Canxyii 0OXOILTIOKTh!

3.1. llItpadm — cTynmiHe MaTepiaJbHOTO BILUIMBY Ha BUHHUX y MOPYIIEHHI 3aKOHOAABCTBA, yrox abo
YUHHUX MPABIT, HAKJIAAIOTHCS, SIK MPABUJIO, Y TBEPIN MPOIIOBIH CyMi.

3.2. IleHro — HaKJIAAalOTh MPU HEBYACHOMY BUKOHAHHI TPOIIOBUX 3000B's3aHb 1 HAPAXOBYIOTH 34
KOXKEH JIEHb TIPOTEPMiHYBAHHS, BCTAHOBJIIOETHCS Y BIICOTKAX BiJl CyMH MPOTEPMiHOBAHOTO TJIATEXKY.

2. ®iHaHCOBA CUCTEMA € CKJIATHUM MEXaHi3MOM 1 moTpedye yrpaBJiHHS.

Ynpasninua ¢pinancamu — cxknanosa 4aCTHHA YIIPABIIHHS €KOHOMIKOIO.

IIpouec ynpasiiHHS (iHAHCAMH BMIIIY€ ABI CKJIAAOBI:

1) opranm ynpasiiHHS,

2) ¢opmu i MeTOaM YIIPaBIiHCHKOI MisTBHOCTI ((pIHAHCOBHIT MEHEIKMEHT).

Ob6'exTamu (piHAHCOBOTO YIPABIIHHA € [IEHTPAJII30BaHi 1 A€LEHTPai30BaHi (piHAHCOBI PECYpCH y BCIX
nankax ¢iHaHcoBoi cucremu. Cy0'ekramu (HiHAHCOBOTO YIPABJIHHS € 3aKOHONABYI 1 BUKOHABYl OpPraHU
JeprKaBH, Creliagi30BaHi (piHAHCOBI OpraHu, (PiHAHCOBI CITy>KOH MiANPUEMCTB.

VYnpasmniHHA piHAHCAMHU BMIINYE Taki PyHKLIOHAIBHI €IEMEHTH:

1. Dinancoea ingpopmayisi HAAXOIUTH y BUTJISAI ONEPATHBHOI OyXTaJTEePChKOi, CTATUCTUYHOI Ta
[MOATKOBOI 3BITHOCTI.

2. Ilnanyeanms, B TIPOLEC] SIKOTO OLIHIOETHCS (PIHAHCOBHIN CTaH BUSBISIOTHCS (PIHAHCOBI pe3epBU
301pIIeHHS (PIHAHCOBHX PECYpPCiB, HIISIXH X €(pEKTUBHOIO BUKOPUCTAHHS.

3. Onepamusne ynpaeninHs — KOMILIEKC 3aXOJiB MO0 BUKOHAHHs (iHaHCOBOro miuaHy. Moro mera



— JOCATTH MaKCHUMAaJIbHOTO e(eKTy MpPU MiHIMAJIbHUX BUTPATAX MHUISXOM CBOE€YACHO! 3MiHU (DiHAHCOBUX
BiTHOCHH.

4. Dinancose peeynosanns — TIPOLEC MaHEBpPyBaHHS (piHaHCOBHUMH pecypcamu. Jlxeperamu
(hb1HAaHCOBOTO PETYJIIOBAHHS € pe3epBHI (hOHIU, HAITUINKOBI (PIHAHCOBI PECYPCH, HEBUKOPHUCTAHI OFOIKETHI
ACUTHYBaHHSI.

5. Kouwmpons mpoHusye yci cramii ymnpaBiiHHS. Y TPOLECI KOHTPOJIIO 3ICTaBJISIFOTHCS (HaKTHUHI
Pe3yJIbTATH 13 3aIUIAHOBAHUMH, BHUSBIISFOTHCS PE3EPBU.

Po3pisHstoTE cmpameziune (3azaibie) Ta onepamugHe yrpasiiHHS (iHAHCAMI.

Jazanvue (cmpameziune) ynpasniHHs pinaHcamu B Ykpaini 3rigHo 3 KOHCTUTYLIEO, MTOKJIAeHO HA
BUIIl OPTaHU AP KaBHOI BJIAU 1 YIPABIIHHSI:

- Bepxosny paay Ykpainy,

- Kabiner MiHicTpiB YkpaiHuy;

- Anapar IIpe3unenra.

Onepamuene ynpasiniHHa (iHAHCAMM 371HCHIO€ (iHAHCOBUI amapar, SKMH BKJIIOYae (piHAHCOBI
opranu Ta (piHAHCOBI IHCTUTYTH.

DiHAHCOBI OPraHU Ta IHCTUTYTH MOXYTh OyTH 3rpylOBaHl B HOTUPH OJIOKH:

1. Opzanu y cipepi 610021cemy Oeporcagu:

1.1. MinicrepcTBo (iHaHCIB YKpaiHU Ta HOTO BIIOKpEMJIEH] miapo3aiim — JlepikaBHe Ka3HAuUeHCTBO i
KoHnTponbHO-peBi3iiiHa ciyx0a,

1.2. lep:kaBHa monmaTkoBa ciyxk0a, sika B 1996 p. Buminunacs 31 ckiany MinicrepcTBa (piHAHCIB y
CaMOCTIIHE BiJOMCTBO.

2. Konmpoanvno-pe2yniooui opzanu:

2.1. Paxynkosa nanara BPY.

2.2. Jlep>xaBHa KOMICIsI 3 TUTaHb PETYJFOBAHHS (D1HAHCOBHX PUHKIB.

2.3. KomiTer y cripaBax Harjisiy 3a CTPaxoBOIO AlSUTBHICTIO.

2.4. AynuTopchKa najara i ayIuTOpChbKi BipMu.

3. Dinancosi incmumymu (HiHanCcoO80O20 PUHKY:

3.1. HBY i xomepuiiiai OaHKH.

3.2. Mix0aHKiBCbKa BaTFOTHA OipaKa.

3.3. @onnosi Oipki Ta HiHAHCOBI MOCEPETHUKL.

3.4. CtpaxoBi KOMMaHii.

4. Opzanu ynpagiinua yiiboeumu donoamu:

4.1. Ilencitinuii ponn Ykpainy,;

4.2. ®oHAM COUIaTBHOTO CTPAXyBAHHS.

@inaHcu Cy0'eKTiB TrOCIIONAPIOBAHHS KEPYIOThCA BIAMOBIIHUMHU (DiHAHCOBUMH CIy>KOaMu y CKiami
YIPaBIIHCHKUX CTPYKTYP MIANPHEMCTB Ta OPTaHi3aIii.

IlentpanbHe wmicue B ympasiiHHI (piHancamu mocimae MiHicTepcTBO (piHAHCIB YKpaiHM, Ha sIKe
MOKJIaJIEHO 3arajbHe KepiBHUITBO BCIEO (hiHAHCOBOKO CHCTEMOIO KpaiHu.

KonTposbHi nuTanHs:
. ITo Take ¢iHaHCOBHIT MeXaHI3M?
. SIxi ckyaioBi eneMeHTH (hiHAHCOBOTO MEXaHi3My?
. SlxuM yrHOM (piHAHCOBMI MEXaHI3M CIIpUsie peaji3alii 3aBnaHb (piHAHCOBOI MO THKH?
.V YoMy CyTHICTb 1 3aBaHHs (PIHAHCOBOTO TUIAHYBaHHS?
. Mo sBnsiroTE cOOO00 1HAMBIAyaNbHI Ta 3BeNeH] (p1HAHCOBI IIAHU?
. SIxi1 1CHYrOTBh MeTOAH (H1HAHCOBOT'O IIAHYBAHHS?
. 3 SIKOIO METOI0 CKJIaHaeThes OanaHc (pIHAHCOBHUX PECYpPCiB 1 BUTPAT epIKaBu?
. o sBnstiroTE cOO0K0 piHAHCOBI HOPMHU, HOPMATHBH, JIMITH, PE3E€PBH, CTUMYJIU?
9. Ski icHyroTh 00'ekTH i Cy0'eKTH yrpaBiHHS (PiHAHCAME?
10. B yomy npu3HaueHHs (p1HAHCOBOTO KOHTPOIIO?
11. ki € Bugn piHAHCOBOTO KOHTPOIIO?
12. SIxi BUKOPUCTOBYIOTHCS (POPMH 1 METOAH (HiHAHCOBOTO KOHTPOITIO?
13. B 4oMy 0COOIMBOCTI ayTUTOPCHKOTO KOHTPOJIIO?
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Po3aL 2. « ®THAHCOBA CUCTEMA»

JIEKITIS Ne2.1
TEMA JEKIIIi: «®THAHCHU TOCIIOJAPCHKHX CYE'€KTIB»

ITnan nexnii
@DiHaHCOBI BITHOCHHU Cy0'€KTIB TOCTIOAAPIOBAHHS
diHaHCH KOMEPUIHHUX MM ANPHEMCTB
DiHAHCOBI pecypcH MiAMPHEMCTB, 1X CKJIaA 1 Jkepena (opMyBaHHS
OcobmmBocTi (piHAHCIB MATPUEMCTB PI3HUX (POPM BIACHOCTI
®diHaHCH rPOMAACHKUX OpraHi3amiii, 700poYrnHHUX (POHMIIB
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JlitepaTypa:

1. I'pinuina M.B., 3axoxas B.b. @inancu (reopernuni ocHosm): Iliapyunnk / M.B. I'piguina. — K.
MAVII, 2002 (2004), c. 124-159.

2. 3aropcekuii B.C., Bosuak O.JI. ®inancu: Hasuanbamit mociOnuk / B.C. 3aropcekuii. — K.:
«3HaHHsY, 20006, ¢. 72-77.

3. Pomanenko O.P. ®inancu: Ilinpyuynuk. 4-te sua. / O.P. Pomanenko. — K.: «lleHTp HaBuUajabHOI
mireparypu», 2006 (2009), c. 66 — 88.

3MICT JIEKIIIT

1. Dinancu 2ocnodapcovkux cyd'exkmie — 6a30Ba BITHOCHO caMmocTiitHa cdepa PiHAHCOBHX BITHOCHH,
sIKa Ma€ CBOIO crienndiky opraHizauii Ta peanizanii mpuraMaHHUX (piHaHCAM QYHKIIH.

®dinaHcu rocmojapounx Cy0'ekTiB  QYHKLIOHYIOTH y cdepl CyCcHiJIbHOrO BHPOOHMLTBA, HOe
CTBOPIOETHCS BAJIOBUH BHYTPIIIHIN MPOAYKT, MaTepiaiibHI Ta HeMaTepiaibhi Ojmara. Came TOMy BiJ CTaHy
¢iHAHCIB TANPHEMCTB 3aJ€KUTh MOJJIMBICTD 33JOBOJICHHS CYCIUIBHMX MOTped, (iHAHCOBA CTIHKICTH
kpainn. Ha MakpoekoHOMi4HOMY piBHI (iHAHCH MIANPHEMCTB 3ad0e3medyroTh (GopMyBaHHsS (HiHAHCOBHX
pecypciB nep:kaBu uepe3 Orwoker Ta mnoszadromkerHi (oumu. Crnenudika (iHAHCIB MANPUEMCTB Ta
opraHisauiﬁ NOJISITa€ B TOMY, IO Yepe3 HUX MOOITI3YIOTbCA KOWITH H CTBOPIOIOTHCA (PoHAM (PiHAHCOBUX
pecypciB He A TMOAAJBIIOrO MEPeposnoniiay, sK Le Mae micue y cdepl aepkaBHUX (DIHAHCIB, a IS
00CITyroByBaHHS MPOLEeCYy BUPOOHHULITBA MPOAYKIii, BHKOHAHHS pOOIT 1 HAAAHHS MOCTYT.

Otxe, ¢hinancu cocnooapcvkux cyb'ckmie — ye eKoHoMiuHi GIOHOCUNU, WO NOB'A3AHI 3 PYXOM
2pOUoBUX  NOMOKIG,  (POPMYGAHHAM,  pPO3NOOIIOM |  GUKOPUCMAHHAM  (DIHAHCOBUX — pecypcié  HA
MIKPOEKOHOMIYHOMY PI6HI 8 Npoyeci 6I0MeopeHHs.

Dinancosumu € 2poutosi GiOHOCUHU:

1) MiX 3aCHOBHMKaMH MIANMPHEMCTBA Yy Tpoueci (opMyBaHHS CTAaTYyTHOTO KamiTajdy, IO €
MIEPIIOKEPESIOM CTBOPEHHS BUPOOHUYMX (hOH/IB, MPUIOAHHS HEMATepiaIbHUX aKTUBIB;

2) Mix cy0'eKTaMM rOCIOJAPIOBAHHS i1 YaC PO3PAXYHKIB 3 MOCTAYAIbHUKAMH 1 TIOKYIILSIMU, HATAHHS
KOMEPLIHUX KpPEOWTiB, 3AIMCHEHHS 1HBECTHUINHOI MisUIbHOCTI, OpraHizamii CHIJIbBHUX BHUPOOHHUIITB,
PO3paxyHKiB 3a mrpadamMu, OpeH Il 1 TI3UHTY,

3) Mk mignpueMcTBOM 1 Horo miaposximamu  (pumisMu, BIOALIEHHSIMM,LIEXaMH) 3 MPUBOAY
(biHaHCYBaHHS BUTpPAT, PO3MOLITY | BUKOPUCTAHHS MPUOYTKY, OOOPOTHUX KOIUTIB;

4) MK TAMPUEMCTBOM 1 HOro MpaliBHUKAMH — y TPOLEC PO3MOMiay 1 BHKOPHUCTAHHS JOXOIIB,
BUITyCKY 1 PO3MIIIEHHS aKIii Ta o0Jiramiil manpueMCcTBa, BUMIATH MPOLEHTIB 33 OOJIramisiMu 1 JUBIASH I B
3a aKkUisiMH, YTPUMaHHS mTpadiB i KOMIEHCALIH 3a CIPUYUHEHNH MaTepialbHUuN  30MTOK;

5) MiK TATPUEMCTBOM Ta IHCTHTYLIIMUA (pIHAHCOBOTO PUHKY: PO3MILICHHS BIACHUX L[IHHHUX IarepiB
Ta 1HBECTYBaHHS THMYACOBO BIJIbHUX KOIITIB,;

6) M)XK MONPUEMCTBOM 1 Taly3€BUMH Ta KOPIIOPATUBHUMH OpraHaMu (BcepenuHi (piHAHCOBO-
MPOMUCJIOBUX TPYI, XOJIWHTIB, KOPIOpAIiil, CHIOK, acoIialiil, KOHIEPHIB, Tajly3eBUX MiHICTEPCTB i
BIZJOMCTB), KyI{ BXOAUTH MiATPUEMCTBO;

7) MisK THAMPUEMCTBOM 1 (PiHAHCOBOIO CHUCTEMOIO AEpKaBW — TiJ 4Yac CIUIATH IMOAATKIB W 1HIIMX
maaTexiB 70 OrkeTy, GOpMyBaHHS AEPKaBHUX LIJTLOBUX (DOHMIB, HAMAHHS MIANPUEMCTBAM MOJATKOBUX
ITBT, 3aCTOCYBaHHS WTpaQHUX CaHKUIH, (piHAHCYBaHHI 3 OMOIKETy, HaIXOM)KEHHI KOILITIB 13 HIJIBOBHX
nepKaBHUX (POH/IIB;

8) Mk mANpUEMCTBOM 1 OaHKIBCBKOIO CHCTEMOIO — Yy pa3i BIOAKPUTTA Ta BEICHHS PaxyHKIB,
30epiraHHsl KOIUTIB Ha JEMO3UTaX, OTPUMAHHS 1 MOTAIICHHS KPEAWTIB, OTPUMAHHSA 1 CIUIATH BiJCOTKIB,









@DiHAHCOBI PE3YJbTATH AISUIBHOCTI MANPHUEMCTBA XapaKTEPU3YIOTh PE3yJIbTATHBHICTb HOTO PO3BHUTKY 1
BiIOOpaKalOThCsl TEBHUMU TIOKa3HUKAaMU. JI0 OCHOBHHMX 3 HHX BIJHOCSITBCSI. YHUCTHH JOX1J, BaJOBHIA
npudyTOK (30UTOK), yuCTHH TPUOYTOK (30UTOK).

BaxxnmBum eranom y GyHKIIOHYBaHHI (PiHAHCIB M ATPUEMHULIBKUX CTPYKTYP € PO3HOOIN 00X00)..

3. Ilin ¢dinaHCOBMMH pecypcamH CJif PO3yMITH aKyMyJIbOBaHi IiJIMPUEMCTBOM TPOLIOBI KOIITH 3
PI3HUX JKEpes, SKI HaAXOINATh Yy TOCIOAApChbKH 0OIr 1 mpu3Ha4YeH! Ui MOKpUTTs #oro motped. [lo
¢diHaHCOBMX pecypciB Hamexarb yci rpomosi (oHAM W Ta YaCTHHA TPOLIOBHUX KOINTIB, SKa
BUKOPUCTOBY€ETHCS B HEQOHIOBIH Popmi.

3araabHa cyma GiHAHCOBHX pecypcCiB KOKHOI0 MiANIPHEMCTBA CKJIAXAETHCS 3:

- CTaTyTHUH (OHT;

- pe3epBHUI PoHx;

- aMopTH3aulfHuH PoHx;

- crierianbHi poHay;

- HEPO3MOIIeHUH (THMYACOBO HE BUKOPUCTAHUN ) MPHOYTOK;

- KpenuTopchKa 3a00proBaHICTh yCIX BUJIB, BKIFOYAOUYH 3a00prOBaHICTh 3 OFOKETHHUX IUIATEXKIB, 13
BipaxyBaHb Ha COLllaJIbHE CTPAXyBaHHs, 3 OILJIATH TpaLli,

- KOPOTKOCTPOKOBI 1 TOBrOCTPOKOBI KPEAUTH KOMEPLIITHUX OaHKiB;

- KOIITH /7151 (PIHAHCYBAHHS KaIliTAIbHIX BKJIAEHb.

3a npasom e1acuocmi HiHAHCOBI PECypCH MOIUISIOTH HA!

- BJIACHI KOIITH MiANPHEMHUIIBKOI CTPYKTYPH;

- 3aJIy4eHl KOIITH,

- TIO3UKOBI (hIHAHCOBI PECYPCH.

ITepsicHe ¢opmyBaHHS (HIHAHCOBUX peCypCiB BINOYBAETHCSA IMiJ HYac CTBOPEHHS T'OCHOAAPCHKUX
cyO'extiB. Ha QyHKIIOHYyIOUNX miampueMcTBax (piHAHCOBI pecypcHu GOpMYIOThCs 3A€01BIIOrO 33 PaxXyHOK
npuOyTKY (Bl OCHOBHOI Ta IHIINX BUAIB HiSUTBHOCTI) Ta aMOPTU3aLiHHUX BlAPaxXyBaHb.

VY mporeci cBOEl AISUIBHOCTI IMiAIPUEMCTBO MOXKE JONATKOBO 3ayydaTH (piHAHCOBI PECYpCH y TaKUX
dbopmax:

- OFOJIPKETHI 1HBECTHIII;

- Iep>KaBHI JOTali;

- IepskaBHI cydcumii.

Brooscemni ingecmuyii sBnsitoth COO0K0 BUAIJICHHS KOIITIB AEPKaBHOTO a00 MiCLEBOro OFO/IKETIB Ha
PO3BUTOK BUPOOHHUIITBA, HACAMITIEPEN Y BUIJISIII KA TAIbHUX BKJIAIEHb.

Hepotcasni domayii - 1ie BUAIIEHHA KOWITIB 3 OMOJKETy HA MOKPUTTS 30MTKIB MiANPUEMCTBA, 5K
NPABUJIO, Y pasi, KOJIU 30MTKOBICTh € HACHIIKOM IEBHOI MO TUKU ACPKABH, HAITPUKIIA LIIHOBOI.

Hepotcasni cybcudii 1e BUAINCHHA KOIITIB 3 OOJKeTy Cy0'€KTaM MiINMPUEMHHUIBKOI AISUIBHOCTI Ha
BUpIIIEHHS MEBHUX 3aBJaHb Y PAMKaX PI3HOTO POy AEPKABHUX MPOTPaM.

4. Ilpu mpssMOMY yIpaBJiHHI MIAMPUEMCTBAMU IEPKaBHI OpraHu Oe3mocepeHbO 3aTBEPIKYIOThH 1
BHOCATb 3MIHH JO CTaTyTy HiANMPHEMCTBA ,PU3HAYAIOTH 1 3BUIBHIIOTH HOro KEPiBHHMKA, BH3HAYAIOTH
MOPSIIOK BUKOPUCTAHHS OIeP’KaHUX JOXONiB. B xoni ynpaBimiHHS AepKaBHUMH KOPHIOPATUBHUMHE MPaBaMU
JeprkaBa Jii€ K akioHep abo BIACHUK YaCTKHU KaIiTaay TOCIOAapChbKOroO TOBAPHUCTRA.

Ha xa3eHHHMX mignpueMcTBax (Aep)kaBHUX MIANPHEMCTBAX, sKI HE MiJUIATAIOTh MPUBATH3ALIl) OpraHu
JePKaBHOTO YIPABIIHHS 3aTBEPKYIOTh (PIHAHCOBI TUIAHHU Ta BU3HAYAIOTH MOPSIIOK BUKOPUCTAHHS YHCTOTO
npuOyTKy (IIJISIXOM BCTaHOBJIEHHs OOOB'A3KOBHX HOPMATHBIB HOro pO3MOALTY), BH3HAYAIOTh YMOBH Ta
BEJIMYMHY OriaTh npani. KazeHHe mianpueMcTBO BiNOBI A€ 32 CBOIMU 3000B'I3aHHSIMH KOIITAMH Ta 1HIIHM
MaiHOM, L0 € B HOro pO3MOPSKEHHI, KpiM OCHOBHHX (OHMIB. [Ipy HEMOCTATHOCTI TAKMX KOIITIB Ta MaiHa
BiJITIOBI JAJIbHICTH 32 3000B'I3aHHSAMH Ka3€HHOT'O ITi JIPUEMCTBA HECE BIIACHUK.

MaiiHo aep:KaBHUX MiANPHEMCTB € eP’KABHOIO BJIACHICTIO 1 BUKOPUCTOBYETHCS 3a PIIIEHHSIM OPTaHiB
nep:kaBHOro  ympasiiHHsA.  OcOONUBICTIO yHOpaBIiHHS MaWHOM, $IK€ 3aKpilJieHe 3a JAepKaBHUM
i ATPHEMCTBOM, € MOPSIOK BiAUYKEHHsI 3ac001B BUPOOHHULITBA.

o mxepen ¢GopMyBaHHS MaiiHa NepP>KaBHHUX TiAMNPUEMCTB BiTHOCSTHCS:

- TPOLIOBI Ta MaTepiajibHI BHECKU 3aCHOBHUKA,

- IOXOJH, OJIeprKaHl BiJ] TOCTIONAPCHKOI i sITbHOCTI,

- KOIITH, IO HAIXOIATh BiJl MPOJAXKy LIHHUX MArepis,

- KpenuTu OaHKIB Ta IHIINX KPEIUTOPIB;



- KarmiTaJbHl BKJIaJeHHs Ta OOTallii 3 OFJIKETIB;

- Oe3oraTHi Ta OyaroaiifHi BHECKH, TOXKEPTBYBAHHS.

Opranizanist ¢piHaHCIB MANPHEMCTB HEAEP)KaBHOI (HOPMH BIACHOCTI XapPaKTEPU3YETHCS LIMPIIUMHU
MOJKJIMBOCTSIMU OO0 (pOpMyBaHHS 1 BUKOPUCTaHHA (PIHAHCOBUX PeCypciB. Y rocromapchKuii 000pOT mux
I ATPHEMCTB 3JTy4ar0ThCs KOLITH 3aCHOBHHUKIB, aKLIOHEPHHUH KaImTas, MaioBl BHECKHU, CIIOHCOPCHKI KOIITH,
(iHaHCOBa TOTIOMOTa SIK ePKaBH, TaK 1 HEAEPKaBHUX (PIHAHCOBHUX 1HCTUTYIIIH.

Bumumy opraHamMu ynpaBiiHHS Ha MiANPUEMCTBAX HEAEP KaBHOI (POPMH BJIACHOCTI € (3aJE€KHO BiX
TUMY MIANPUEMCTBA) 3arajibHi 300pH WIEHIB TPYAOBOTrO KOJEKTHBY a0O akKIOHEpiB;, pana IHUPEKTOpIB,
3aCHOBHHKIB a00 1HIIE NMPaBOYMHHE MPENCTABHHULITBO, IM HAJEKHUTh MPABO PO3MOPSIKATUCS BIIACHICTIO
(npomaBatu, OOMIHIOBATH, 371aBaTH B OPEHIY, MepeaaBaTH Oe3IIaTHO), 3aTBEPAKYBATH AOXOMIU 1 BUIATKH
i ATPHEMCTBA, PO3MOALT MPUOYTKY, pO3MIP OILJIATH IpaLl i BUPIIIyBaTH 1HIII (piHAHCOBI ITUTAHHSL.

5. HoOpoBiiapHI rpoMaachki (OpMyBaHHs, IO O0'€IHYIOTh TPOMAISTH Ha OCHOBI €JHOCTI 1HTEpECIB,
yrnoao0aHp TOLIO € HEKOMEPLI THIMHU OPTaHi3aLliIMH.

Hoxoou zpomaocvkux opzanizayiit GopMyroTbcs 31e01JIBIIOTO 32 PaXyHOK BCTYITHUX Ta YIEHCHKHX
BHECKIB, HAaIXOIKEHb BIJ HAJICKHUX iM KOMEPUIHHUX CTPYKTYp, BiJl NPOBENEHHsS IUIATHUX 3aXOIiB,
IOOpPOBIIBHUX Ta CIIOHCOPCHKUX MOXKEPTBYBAHb (DI3HUHUX Ta OPUAUIHHX OCIO.

JloOpOBLIIBHI IOXKEPTBYBAHHS HAAIOTHCS HEMTPHOYTKOBUM OpPTraHi3aLisiM, JOXOAHN SIKUX (OPMYIOTHCS
BUKJIFOYHO 3 NOOPOBIJIBHUX TOXEPTBYBAaHb UM 3 OIOJKETHUX acUrHyBaHb. CTaBUTBCS BUMOTA IIJIbOBOTO
BUKOPUCTAHHS TOXXEPTBYBAHb JIMILIE HA MPOBEIACHHS €KOJIOTIYHOi, 03[J0POBYOI, aMaTOPCHKOI, KYJIbTYPHOI,
OCBITHBOI, PeJiTiHHOI, HAyKOBOI Ta ONaromiitHOl isTbHOCTI.

Buoamku zpomadcekux opmysans mos's3aHi 13 HEOOXINHICTIO (PIHAHCYBAaHHS BHUTPAT 3TIIHO
CTaTyTHOI MiSUTBHOCTI Ta i PO3BUTKY, BUTPAT HAa OIUIATYy Mpalil MTATHOIO YMPaBJIIHCBKOrO amapary,
aJIM1HICTPATUBHO-TOCTIOAAPCHKUX BUTPAT, MPOBEACHHAM KYJIBTYPHO-MACOBHX 3aX0/IiB TOLIO.

Onniero 3 Gopm pearmizamii 1 poO3BUTKY OJIAaroAifiHOI AISUTBHOCTI B CYYaCHHX YMOBaX € CTBOPEHHS
000pouunnux ondie. I'0JOBHOIO MeTO (PYHKUIOHYBaHHA AOOpOUYMHHHMX (OHAIB € 3aiHCHEHHS
OOOPOYMHHOI AISUTBHOCTI B IHTEpEcax CyCIuIbCTBA a00 OKPEMHUX KaTeropiii rpOMaIsiH.

OcobnuBicte (inanciB noOpounHHMX (OHOIB B TOMy, L0 Yy kepenax (OPMYBaHHS KOIITIB
MepeBaKarTh JOOPOBLIIbHI MOKEPTBYBAHHSI Ta CIOHCOPCHKI BHeCKH. JleprkaBa MOKe HAIaBaTH JOTIOMOTY Ta
JOJATKOBI MiJIbIH.

Hoxoou 0obpouunnux ponodie popMyroThcs 3a pPaXyHOK:

- BHECKIB 4JieHiB (OH/IIB;

- OnaromiHHUX BHECKIB 1 MOXKEPTBYBAaHb (PI3UUHUX Ta FOPUIUIHUX OCI0;

- KOILITIB, LIO MEPERAIOThCS HAa MOTOBIPHUX 3acanax (PI3MYHUMHU Ta HOPUAUYHUMH Oco0aMu IS
(iHaHCYBaHHS KOHKPETHUX IPOrpaM, siki BiAMOBIAAOTH 3aBIAHHIM (OHIY;

- KPENWTIB Ta IHIINX MO3WK;

- YaCTMHHM JIOXOJIB BIJ IiSJIBHOCTI CTBOpPEHMX OnaroxiiftHuMu ¢oHIamMu Cy0'€KTiB MANPHUEMHULTBA B
MesKax, nependayeHnX iXHIMH yCTAHOBYMMH JOKYMEHTaMH.

Kowimu 00o6pouunnux ¢pondie BuTpavaroTeCs:

- Ha OynaromiHUIBKY JISUTBHICTH 3TIHO CTaTyTy (BHIOUICHHS CTHIEHAIH OOJapOBaHMM AITSM,
OpTraHi3alio CIOPTUBHUX 3MaraHb, OJIMITIHCbKHUX Ta MAapaosiMITiHCbKHX 1TOP TOLIO);

- OMJIATy Tpalll [ITATHAM MpariBHUKAM,

- aJIMIHICTPATUBHO-TOCIIOAAPCHKI Ta 1HINI BUIATKU.

KoHnTposbHi nuTanHs:
.V 4oMy CyTHIiCTb (piHAHCIB TOCTIONAPCHKHX CY0 €KTiB?
. SAxi pynxwii gpiHaHCIB miaATpHEMCTBA?
. Ha sixnx nmpuHnunax 0asyerbest QyHKIIOHYBaHHA (P1HAHCIB MM ATPUEMHHULIBKUX CTPYKTYpP?
. SIxi pakTOpU BIUIMBAIOTH HA PO3MIP JOXOAY I AIPHEMCTBA?
. SIK po3noALNAETCS OX1 T ATPUEMCTBA?
. o siBJIsIFOTH COOOK0 (PIHAHCOBI pecypcH MmiampPHEMCTBA?
. Sxuii ckJIam BJIACHHX 1 3aTy4eHUX (piHAHCOBUX pecypciB?
. SIKIM YMHOM Ha OpraHi3awito GpiHAHCIB MATPHEMCTBA BILTUBAIOTH OpraHi3aliifHO-paBoBi HopMu
rOCIONAPIOBaHHS 1 rajy3esa crienudika BUpOOHHIITBA?
9. YV yoMy 0co0MHMBOCTI (hiHAHCIB HEKOMEPIIHHUX YCTAHOB 1 OpraHi3ariii?
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JIEKITIA Ne2.8
TEMA JIEKIIi: « MICHEBI ®IHAHCH»

[Tnan nexmii
1. CyTb Ta OCHOBM Oprasi3awii MicueBux (iHaHCIB
2. [acrutyuiiiHa CTPyKTypa MiCLIEBUX (hp1HAHCIB
3. @yHKLii MicueBuX (hiHAHCIB

JlitepaTypa:

1. 3aropcekuit B.C., Bosuak O.JI. ®inancu: Hapwanbhamii mocioauk / B.C. 3aropcekuii. — K.:
«3HaHHssY, 2006, ¢. 137-141.

2. Pomanenko O.P. ®inancu: Ilinpyunuk. 4-te Bun. / O.P. Pomanenko. — K.: «llentp HaB4ambHOI
miteparypuy, 2006 (2009), c. 182-204.

3MICT JIEKIIIT

1. B ocHOBI BU3HaueHHS MiCLEBHX (PIHAHCIB JISKUTb YiTKUH PO3MOILJ TOBHOBAKEHD MIXK J1€PIKABHOIO
BJIAJOK0 Ta MICLEBHUM CaMOBPSAYBAaHHSAM. PO3MOAiLN BKa3aHUX IMOBHOBAKEHb BU3HAYAETHCS TEOPISIMU
MICIIEBOT'O CAMOBPSIYBAHHSI:

1. Teopis npupoonux npaé obujuny — 1CHYIOTh MPUPOIHI MpaBa OOLIMHU HA 3pa30K MPUPOIHUX IPaB
MOOMHA 1 rpoMansgauHa. OOWmMHA, SK CAMOBPSIHHN TEPUTOPIaJbHUNA KOJIEKTHB, € TaKUM XK€
YTBOPEHHSIM, L0 i AepskaBa. MicrieBe cCaMOBpPsIyBaHHS Ma€ BIIACHY KOMITETEHLIO, a IePKaBa MOKE BILTHBATH
Ha AlSUTbHICTh TEPUTOPIAIBHOTO KOJIEKTHBY Yepe3 3aKOHOAABCTBO.

2. Jlepoicasna meopis micye6oco camoepsoyéantsi — OPTaHU MiCLIEBOTO CAaMOBPSITYBaHHS € OpraHaMHU
Jep>KaBHOTO YIPABJIHHS, epeOyBarOTh Y CTPYKTYPl AEP:KaBHOI BJIAJU Ta MIAMOpPsAKOBaHI ill. DyHKLII Ta
3aBIaHHS MiCLIEBOIO CAMOBPSAYBAHHS BU3HAYAIOTHCS AEPIKABHOIO BIIAIOK0.

3. Teopia myniyunanenoeo OyanizMy — OpPTaHH MICLIEBOTO CaMOBPSAYBAHHS MAalOTh BIIACHY
KOMITETEHIIII0 ¥ cdepl rpoManchbKO-rocnogapchbkux BigHOCHH. Y cdepl MONITHYHUX BIAHOCHH MiCIEBI
opranu nepeOyBarOTh Yy CTPYKTYpl JAEP:KaBHOI BIAAU Ta € ii MPEACTaBHUKAMH Ha MiCleBOMY piBHI. Lls
Teopist HaOyyna OCcOONMBOI aKTyaJbHOCTI 3 MiAMUCaHHAM y 1985 p. €Bpomelicbkoi xapTii mpo MicLese
CaMOBpsiAyBaHHs. XapakTepHa 1Jid YKpaiHu.

Orxe, micyesi ¢hinancu — cucrema (pOpMyBaHHS Ta BUKOPHCTAHHS (hiHaHCOBHX pecypciB Uit 3a0e3MeueHHs
MICIIEBUM OpraHaM BJIaM BUKOHAHHS TIOKJIQJIEHWX HAa HUX (PYHKLIH 1 3aBOaHb, K BIIACHWX, TaK 1 JEJIETOBAHHX
TIEP>KaBHOIO BIIAZIOKO.

B ocHOBI po3merKyBaHHsI TOBHOBAYKEHb MIK JIEP’KABHOFO Ta MICLIEBOFO BJIQJIOKO JIEXKATh IPUHLIAIIH

1) IOUUTBHICTB;

2) epeKTUBHICT®;

3) cyOcHmiapHICTh.

3a YMHHNM 3aKOHOABCTBOM JI0 C(hepr KOMITETEHLIT MICLIEBOrO CAMOBDSITYBAHHSI HAJIEXKATD:

1) comiabHe 0OCTyTOBYBaHHST,

2) MO4YaTKoBa 1 CEPEeIHs OCBITA,

3) OXOpOHa 37I0POB ',

4) MOPO’KHE TOCTIONAPCTBO,

5) GnaroycTpiif;

6) JKUTJIOBO-KOMYHAJTbHE FOCTIONAPCTBO,

7) npateBaITyBaHHs Oe3pO0ITHIIX,

8) exoHOMI4Ha 1H(pacCTpyKTYpa;

9) exonoriyHa npodJeMy,

10) oprani3ariis 3eMIeKOPHCTYBaHHSL.

HeoOxiHiCTh iCHYBaHHSI MICLIEBHX (DIHAHCIB BU3HAYAETHCS TAKUMH TPHYHAMMU:

1) TOBapHO-TPOLIIOBI BiTHOCHHHY,

2) HasIBHICTb TEPUTOPIATBHUX KOJIEKTHBIB;

3) BimOKpemIIeHHs (PyHKLIH 1 3aBAaHB MICLIEBOTO CAMOBPSTyBAHHSL.

2. Jxepenamu (hopMyBaHHS MICLIEBHX OFOPKETIB BUCTYTIAKOTD:
1. Bracni 0oxo0u — HanxomKeHHs, 1o (OpMYIOTECS Ha TEPUTOPIi, MIA3BITHIN MICIIEBOMY OpraHy BIaAH 3TITHO 3
Hioro pitueHHsM. BHKOpPHUCTOBYEThCS Ha (hiHAHCYBAHHSI BJIACHHUX TIOBHOBKEHb MICLICBOI BITAJIH.






3) ULBOBI KPEAUTH CIIeLiadi30BaHUX KOMepLiIHHUX GaHKIB.

3. Micuesi ¢iHaHCH BUKOHYIOTh HU3KY (DYHKIIIH:

1. Posnoodin i nepeposnooin eapmocmi BBII. O0'ekTOM BUCTYMalOTh MyHILUNAIbHI BUuTpatd y BBIL
IIpu upOMy OpraHud MICLIEBOTO CAMOBPSAYBaHHS 3aCTOCOBYIOTh CBOI CTAaTyTHI MMpaBa, MOJITHKY LIH 1
tapr(iB, MOJATKOBE PEryJIFOBAHHS B MEXaxX BU3HAUEHOI JePKABOK KOMIIETEHIIi.

2. @opmysannsa pickarvHoi noaimuxu Ha micyegomy pieni. IIOBHOBa)K€HHs MICLIEBOi BlaIU
3BOISTHCS IO BCTAHOBJIEHHS MICLEBHX MOAATKIB 1 300piB, BU3HAYEHUX 3aKOHOMABCTBOM, a TaKOK HAJaHHS
MUTBT 31 CIUIATH MOJATKIB Y YaCTHHI iX HAAXOMKEHHS 10 MICLIEBUX OIOKETIB.

3.  @inancysannsn epomadcekux nociaye. s ¢yHkuis nepenbavae GpiHAHCYBaHHS 3aXOMIB, 3aKPIMIIEHUX
3a MICIICBHM CaMOBPSITy BAHHSIM.

4. 3abesneuenns exoHomiuno2o 3pocmanns. Peani3yeTbcs 4epe3 CHCTEMY KamiTalbHUX
BUTpAT, onepauii Ha pUHKY MO3UYKOBUX KamiTaliB, AiSJIbHICTh HA PHHKY HEPYXOMOCTI Ta 3E€MJII.

KonTposbni nutanus:
1. V yoMy mossirae CyTHICTh 1 MPU3HAYEHHS MiCIIeBUX (p1HAHCIB?
2. SIki CTPYKTYpPHI €JI€eMEHTH BKIIOYAIOTh MicLeBi iHaHCH?
3. Sk xnacudikyroTh AOXOAM MICLEBHUX OPraHiB By 3a JDKEpelaMU HAaIXOMKEHb Ta 32 €KOHOMIYHOIO
MPUPOA00?
4. 3a paxyHOK SIKHX JKepel POPMYIOThHCS TOXOIAH MiCLHEBUX OFOIKETIB?
5. Ilo BiAHOCATH O BIACHUX 1 3aJIy4€HUX KOIITIB MiCIIEBUX OFO’KETIiB?
6. 1o siBnsie o000 (hiHAHCOBE BUPIBHIOBAHHS?
7. Sxi icHytOTh Tpobsemu (iHAHCOBOTO BUPIBHIOBAHHS B Y KpaiHi?















JIEKIIIS Ne2.10
TEMA JIEKIIIT: «/IEPKABHUI KPEIAT I TEPKABHUI BOPT»

[Tnan nexmii
1. CyTtb, moHATTSA Ta HOPMU NEPKABHOTO KPEIUTY
2. Cytb 1 knacudikaris qep>KaBHAX MO3UK
3. Hep:xaBHuii 60pr i cnocodu KOPUTYBaHHS MO3UKOBOI IO THKH

JlitepaTypa:

1. I'pinuina M.B., 3axoxas B.b. ®@inancu (teopernuni ocHosm): Ilinpyunuk / M.B. I'piguina. — K.
MAVII, 2002 (2004), c. 98-123.

2. 3aropcekuii B.C., Boeuak O.JI. ®inancu: Hasuanbhamii mocionuk / B.C. 3aropcekuii. — K.:
«3HaHHs», 2006, ¢. 160-164.

3. Pomanenko O.P. ®inancu: Ilinpyuynuk. 4-te sua. / O.P. Pomanenko. — K. «lleHTp HaBuUajabHOI
miteparypuy, 2006 (2009), c. 219-240.

3MICT JIEKIIIT

1. /Jlepoicasnuil kpeOoum — CyKyINHICTb BIZHOCHH, y SIKUX JEP’KaBa BUCTYIAE B POJl MO3MYAIbHUKA
KOIUTIB, KPEAUTOpa Ta TapaHTa. 3 JOMOMOIOK JAEP)KaBHOTO KPEIUTY 3ay4arOThCsl BUIBbHI (hiHAHCOBI
pecypcu cy0'eKTIB MiANMPUEMHHIIBKOI TisJIBHOCTI Ta TPOMAISH, SIKi BUKOPHCTOBYIOTBCS IS 33JJOBOJICHHS
nepKaBHHUX TOTPeD.

[IprunHY iICHYBaHHS I€P’KABHOTO KPEIUTY:

1) moTpedu y BUKOHAHHI JIeP>KaBOIO CBOIX (PYHKLIH;

2) moCTIHHO 3pOocTaroyi NoTpedn aepKaBH;

3) GromxkeTHuii nedimmr.

Jlep>kaBHUH KPEOUT Ma€ MEBHI CILJIbHI PUCH 3 OaHKIBCBKUM KPEIUTOM:

1) moBepHEHICTS;

2) CTPOKOBICTH;

3) mIaTHICTS.

BigmiaHicTh OaHKIBCBKOTO Ta AEPIKABHOTO KPEOUTY — MEPUIM TPU3HAYCHHWH NJIsT 33aJJOBOJICHHS
BUpOOHNYMX mOTped Cy0'eKTiB rOCIONapIOBaHHS, APYTUil — AJIs 3aJOBOJICHHS MOTPed Nep KaBHUX OPraHiB
BJIAJU TA YIIPABIIIHHS.

DopMHu nep>KkaBHOTO KPEAUTY:

1) nep>xaBHI O3UKH;

1) nep>xaBHI O3UKH;

2) BUKOPUCTAHHS YaCTHHHU BKJIAJIB HACEJECHHS B OIAJAHUX ycTraHoBax. OIIagHa CrpaBa HAJIEKUTH 110
JEepPKaBHOTO KPEIUTY, SAKIIO 3aJy4eH] KOIITH CHPSMOBYIOTHCS 10 Oropkery. OnHak, KOMepLiiHI OaHKH, sIK
NPaBUJIO, IIOTh HA KOMEPLIHHIX 3acafax 1 MoOini30BaH1 KOmWTH (OPMYIOTH IXHI KpenuTHi pecypcu. HYactu
HA [UX KOIUITiB MOKE CIIPSIMOBYBATHCS Ha MPUAOAaHHA AeP KaBHUX LIHHUX MarepiB 1 TAKMM YHHOM HAJIEKaTH
10 AP KaBHOTO KPEANTY;

3) TpOIIOBO-PEUOBI JIOTEpET;

4) BUKOPUCTAHHSl KOLITIB JAEP)KaBHOTO MO3MKOBOro (ouay. Lle o3Hauae 3aMillleHHS TI'POLIOBUX
pecypciB kpenuTHIMH. Haciok — 3aroctpeHHst (piHaHCOBOI KPHU3H Ta MOCHIICHHS 1H(IISLIT.

2. Knacugixayis Oepoicagnux no3ux:

1. 3a npaBoBuUM 0(pOPMJIEHHSIM:

1.1. Ha niocmaei y200. Yrogamu O(GOPMISIOTBCS KPEIWUTH BiJ IHIIUX JAEP)KaB, MIKHAPOIHUX
oprasizauiii i piHAHCOBHX 1HCTUTYTIB.

1.2. linnumu nanepamu. 3 iX HONOMOTOH MOOLTI3YIOTHCS KOWITH Ha (DiIHAHCOBOMY PHHKY. Bumn
LIHHUX TarepiB, SKUMHA OQOPMISIFOTHCS TTO3UKH:

1.2.1. Obaicayii. MoxyTb OyTH 3HEYCOOJEHUMH — Ha MOKPHUTTS AepiuuTy OFOKETY, LIJIbOBUMH —
i1 KOHKpeTHI porpamu. OOmirarist Mae Taki BUIH O HKH:
— HOMIHQIbHA — 3a3HaYeHa cyma Oopry,
— Kypcoea — 11iHa, 32 KO0 BOHA MPONAETHCS 3aJI€XKHO B JOX1AHOCTI, HAIIHHOCTI, JIKBIAHOCTI.

1.2.2. Kaznaueiicoxi 30606'a3anns. KazHauelcbkuMu 3000B's13aHHAME O(DOPMIIIOTHCS, SIK TPABHIIO,
KOPOTKOCTPOKOBI MO3UKU. BiaMiHHOCTI Mik oOiramisiMu Ta Ka3HaueHChKUMH 3000B'I3aHHAMU:

— obmirawnii BHITyCKalOTbCA 3 METOK IIONOBHEHHS OFOJKETY, LiJbOBUX JAEPKaBHUX (POHAIB, Ha



CTieriabHI LiJIi; Ka3HauYeHChKi 3000B'sI3aHHST — JIUIIE HA MMOTIOBHEHHS OFOIIKETY,

— 3a obuiramisiMu (piHAHCOBUIN TOXI1J BUIUIAYYETHCS Y (PIKCOBAHUX BIJICOTKAX, Y BUIIIAAI BUTPAILIB; 32
Ka3Ha4YeHCbKMMU 3000B's3aHHAMU — Yy (DIKCOBAHHMX BINCOTKAxX, - obumiramii oOepTaroThCs BIIBHO abo
OOMEXKXEHO cepen HaCeJeHHs 1 IOPUAMYHUX OCi0; Ka3HadyelChKi 3000B'sI3aHHA — PEai30BYIOTHCS JIUINE
ceper HaCeJIeHH .

2. 3a micuem po3MilleHHs:

2.1. Buympiwni — Ha BHYTPIIIHbOMY (PIHAHCOBOMY pPHHKY, TOOTO HATarOThCS HOPUAMYHHM ocobawm,
¢bizmuaIM 0cobaM, HepEe3UIEHTaM;
2.2. 306niwmini — HAAXOMATH 330BHI BiJ YpsiiB, HOPUAMYHUX OCiO, (i3MyHHX OcCi0 I1HIUX KpaiH,

MIKHAPOIAHHX OpraHi3amiii i (iHaHCOBUX 1HCTHTYTIB.

3. 3a npaBom emicii:

3.1. Jlepoicasni. BunyckaroTbCs LEHTPAJbHUMH OpPraHaMH VIPABIIHHSA, 1 HAIXOMKEHHS BiJl HHUX
CIPSIMOBYIOTBCSI IO IEPIKABHOTO OIOIKETY.

3.2. Micyesi. BumyckaroTbCs MICIEBUMH OpraHaMH VNPaBIiHHSA, 1 HAOXOMKEHHS BIA HHUX
CTIPSIMOBYIOTBCS 0 MICI[€BUX OFOJIKETIB.

4. 3a xapakTepoM BUKOPHCTAHHS LIHHUX Nanepis:

4.1. Punxosi. BITbHO KyIyIOTBCs, MPOAAIOTHCS 1 MEPETNPOAYIOTHCS HA PUHKY LIIHHUX Iamnepis.

42. He punkoei. BrnacHUKM He MOXYyTh NPOJATH Takl IIHHI Manepu, KpiM TOro, BOHH HE
IOTyCKAIOThCS HA PUHOK LI HHHX TaIepiB.

0. 3a 3a0e3neuenicTio:

5.1. 3acmaeni. 3a0e3nedyr0ThCs IepKAaBHUM MAaifHOM UM KOHKPETHHMH 10X O/IaMH.

5.2. beszacmaeni. He MalOTh KOHKPETHOrO MaTepiaJibHOro 3a0e3meueHHs 1 iX HagliHICTb
BHU3HAYAETHCSI ABTOPUTETOM IEPIKABH.

6. 3a TepmMiHOM MOTALIEHHS:

6.1. Kopomxocmpoxkoéi (no 1p.).

6.2. Cepeonsocmpoxoei (1—S5 pp.).

6.3. Jloseocmporosi (Oinbiue S pp.).

7. 3a BUILIIATOI0 1OXOAY:

7.1. Biocomxosi. JIoXi BCTAHOBIIIOETBCS y BUTIISIII TTO3MYKOBOTO BiACOTKA. MOKE BCTaHOBJIFOBATUCS
AK TBepHa (ikCOBaHA CTaBKAa, TaK 1 IUIaBarOYa (3MIHIOETBCS TiJ BIUIMBOM IOMHTY 1 MPOMNO3HLii Ha
KPEIUTHOMY PHUHKY).

7.2. Buepawmni. Bunnara noxony 3IiHCHIOETBCS Ha MIACTaBl MPOBENEHUX THUPaXiB BHrpamis. Jloxin
OTPUMYIOTH Ti KPEIUTOPH, UHi OOJiTaLii BUrpau.

7.3. Jluckonmui. JlepkaBHI LIHHI TManepu KyMyKOTbCS 3 IEBHOK 3HU)KKOI, a IMOTallarThCs 3a
HOMIHAJILHOK) BapTICTIO.

8. 3a xapakTepomM norameHHs:

8.1. Oonopaszoea euniama.

8.2. Bunnama yvacmunamu:

— IMMO3MKA TOTaIIaeThCsl PIBHUMH YaCTUHAMH MPOTSITOM KIJIBKOX POKIB;

— IMO3MKAa TOTaIaeThCs MOPa3y HAPOCTAYHMH CyMaMu,

— I0pa3y CyMa 3MEHINYEThCS.

9. 3a xapakTepoM 3000B's13aHb:

9.1. 3 npasom 00620mMepmMiHOB020 NOAUIEHHS.

9.2. be3 npasa 00620mepmMiHO6020 NOAUICHHS.

[TepenyMoBH BUITYCKY I€PIKABHUX MO3HK:

1. HasiBHICTb KpEAUTOPIB, IO MAIOTh TUMYACOBO BiJIbHI KOIITH,

2. JIoBipa KpenuTopiB 0 IEPKaBH;

3. 3amikaBieHICTh KPEOUTOPIB Y HAAAHHI TIO3HK JepIKaBi;

4. MOXJIUBICTB JIep>KaBH CBOEYACHO 1 TIOBHICTIO MOBEPHYTH OOPT 1 BUILJIATUTH JOXIN.

Jlxepena norameHHs Aep>KaBHUX MMO3UK:

. Jloxonu Bi 1HBECTYBaHHs MO3UYEHUX KOIITIB Y BUCOKOC(EKTHUBHI NIPOEKTH,
. JlomaTkoBI HAAXOMKEHHS BiJ MOIATKIB.

. 3a0maKeH s KOIITIB 3aBISKU 3MEHIIIEHHIO BHIATKIB.

. Emicis rpomeii.

. PedinancoBanuii Oopr — 3ajy4eHi BiJj HOBHX MO3UK KOIITH.

—

2
3
4
5



3. lepsrcasgnuii 6opz — cyma 3a00proBaHOCTI A€PIKABU CBOIM KPEIUTOPAM.

Po3zpisHsrOTh Taki BuAM OOpry:

1. Ilomounuii — cyma 3a0OpPrOBaHOCTI, IO MiJJISITA€ MOTAICHHIO B MOTOYHOMY POIl, a TAKOXK CyMma
BIZICOTKIB 3 yCIX BHITyIIEHUX MO3WK;

2. Kanimanenuii — 3araipHa cyma 3a00proBaHOCTI Ta BIACOTKH, IO MatOTh OYTH CIIJIaueHi 3a MMO3UKH,

3. Buympiwniii — 3a00proBaHiCTh KPEOUTOPaM AEP KaBU B IIEBHIH KpaiHi.

4. 306niuniii — 3a0OProBaHICTh KPEOUTOPAM 32 MEKaMH MEBHOI KpaiHH.

Vnpaeninus oepoicasnum 60opeom — 1e 3a0e3MeUeHHs] TUIATOCIPOMOXKHOCTI, TOOTO MOMKJIUBOCTI
MOTAIIeHHST OOPTiB.

CriocoOu KOpUTYBaHHS MO3UKOBOI MOJITUKH:

1. Koneepcisi — 3MiHa 1OXi1THOCTI MO3UK. [IpOBOANTHCS BHACIJOK 3MiHU Ha (PiHAHCOBOMY PHUHKY.

2. Konconioayiss — mnepenannasi 3000B's13aHb 3a paHillleé BUITYIIEHOK MO3UKOK HA HOBY TMO3WKY 3
METOI0 MPOOBXKEHHS TepMiHY Mo3uKu. [IpoBoauTthcs y ¢opmi oOMiHY oOmiramiii monepenHboi MO3UKH Ha
HOBI.

3. Vuighixayiss — o6'e THAaHHS K1JIbKOX MO3UK B OJTHY.

4.0bmin 3a pecpecusnum cniegioHouwiennamM oobaicayiii nonepeonix nosux na noei. Ilo cyti, ne
YaCTKOBA BiJIMOBA JI€PKaBH BiJl CBOiX OOPTiB.

5. Biomepminyeanns — nepeHeCeHHs TEPMiHIB BUIUIATH 3a00pTOBAaHOCTI.

6. Anynioeanns — MOBHA BIIMOBA Jep KaBH BiJ CBOET 3a00ProBaHOCTI.

KonTposbHi nuTranHs:
. YV 4oMy moJsiirae eKOHOMIYHA CYTHICTD Ta NMPU3HAYEHHS AEPKABHOTO KPEAHUTY?
. Sxi pyHKIII 1ep:KkaBHOTO KPeauTy?
. SIxi 1cHYIOTb BUAM 1 (POPMH IEP>KABHOTO KPEeaUTy?
. 3a IKUMU O3HAKaMU KJIaCHU(iKYIOTh JepXKaBHI MTO3UKU?
. SIKi 1CHYIOTb JKepesia MOTAIIEeHHS 1ePKaBHUX MO3HK?
. o Take nepxaBHUit Gopr?
. SIKi 1CHYIOTb BUAM AEePKaBHOTO Oopry?
. SIxi mepeBaru BHyTPIIIHBOTO OOPry Haz 30BHILUTHIM?
. Un mae neprkaBHUI OOpPT €KOHOMIYHO OOTPYHTOBAHI MeKi?
10. Sk nepsxaBHUIT OOPT BILUTUBAE HA €KOHOMIYHY O€3TeKy AepsKaBu?
11. Y yoMy noJsirae CyTHICTb YIPaBIiHHS AepKaBHUM OOprom?
12. ki iICHYIOTb METOZI KOPUTYBAHHS MO3UKOBOI MOJITUKU €PIKaBU?
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Bekceny noninsieTsCs Ha 1Ba BUAH:

1) mpoctuiit — mnpocte 3000B'si3aHHsT OOp:KHHMKA (BEKCeNenaBLsl) CIUIATUTH BIACHUKY BEKCENS Y
BKa3aHUI CTPOK BH3HAYEHY CyMY;,

2) nepeka3Huil (TpaTTa) — MUCHMOBHI HaKa3 BEKCENeAepsKaTeNs (TpacaHTa), aipecOBAHUN TIATHUKY
(Tpacary) crutaTUTH TpPeTiit 0co0i (PEMITEHTY) MEBHY CyMy I'pOIIeH Y IEBHHIA TEPMiH.

3. @onoosa biprica — PUHOK, SAKUN PETyJSIPHO (PYHKIIOHYE 1 Ha SIKOMY 3IIHCHIOETHCS TOPTIBJIS
L[IHHUMHU Tarepamu.

OyHk1i1 poHmoBoi OipKi:

1. Ilocepeonuybka — CTBOPEHHS HOCTATHIX 1 BCEOIYHMX YMOB JIsl TOPTiBJI LIHHUMH ManepaMu
eMiTeHTaM, iHBecTopaM, (iHAHCOBUM mocepenHukaMm. Toproei yroam Ha Oipki yKJIagaroTb OpOKepH, sKi
TIIOTH BiJ IMEHI cBOiX KiieHTiB. Jloxin Opokepa ¢popMmyeThes y BUrsial komiciitHux. Kpim Toro, Ha Giprxax
IiI0Th Auiepd. BoHu KynyroTh uepes OpokepiB LiHHI Manepy 3 METOK MOAIBLIOro nepenpoaaxy. Joxin
auiepa — PI3HULS B IIHAX MPOJAXKY 1 OKYIIKH.

2. Inouxamuena — ouiHka BapTOCTi i MPUBaOIMBOCTI LIHHUX mamnepiB. Taka OIIHKA MPOBOAUTHCS
yepe3 CUCTEMY KOTHPYBaHHSI.

3. Pezysi10104a — opraHi3aLis TOPTiBil IHHUMH NAlePaMH.

Bunu onepariii Ha ¢poHIOBIH OipxKi:

1. Kacosi — xyniBis-npoa’X MiHHUX NArepiB 3 HEraitHOK OILIATOR.

2. Cmporkoei — yxnananHs yronu (¢pikcarist Kypcy HIHHUX TarepiB) BiAOyBa€eThCs Ha NaHU dac, a ii
BUKOHAHHS Yepe3 3a37aJieriab nependaueHnii BiUIK Jacy.

3. Apbimpasicni — pi3HOBUI CHEKYJSITUBHUX OINEpaLii, MOB'SI3aHUX 13 PI3HULIEID B KypcaxX LIHHHUX
narepiB Ha pi3HUX (HOHIOBHX OlprKax.

KonTposbHi nuTranHs:
1. ITMo € 06'eKTUBHOIO MEPEnyMOBO (PYHKIIOHYBaHHS ()i HAHCOBOTO PUHKY?
2. B yomy monsirae €KOHOMIYHA CYTHICTh (hiHAHCOBOTO PUHKY?
3. Mo siBysie cobor0 (hiHAHCOBUH PUHOK 3 OpPTraHi3aliiHOi CTOPOHU?
4. SIxi ICHYIOTB CKJIAJIOBI (piHAHCOBOTO PHHKY?
5. o siByste cOOOK PUHOK TPOIIEHi?
6. Ilo Take GpoHIOBUIT pUHOK?
7. Y yoMy moJisirae MPU3HAYEHHS IEPBUHHOTO 1 BTOPUHHOTO (POHOBOTO PUHKY?
8. Ski cy6'exTu QYHKIIOHYIOTh HA PUHKY LIHHUX Manepis?
9. 1o Take puHOK (PiHAHCOBUX IMOCIYT 1 XTO € HOTO y4YaCHUKAMH?
10. SAxi icHyOTh BUIH (PIHAHCOBUX MOCITYT?



Po3a11 3. «MIKHAPOJHI GTHAHCH»

JIEKIIIA Ne3.1
TEMA JIEKLIi: « MIZKHAPOJHI ®IHAHCH»

[Tnan nexmi
1. CyTHICTb 1 IpU3HAYEHHS MI)KHAPOIHUX (D1HAHCIB
2. MixHaponHi piHaHCOBI OpraHizauii 1 iHCTUTYLIT
3. MixnHapoaHuii (piHaHCOBUI PUHOK

JlitepaTypa:

1. I'piquina M.B., 3axoxast B.b. ®@inancu (teoperudni ocHosm): [linpyunuk / M.B. I'piquina. — K.:
MAVII, 2002 (2004), c. 285-298.

2. 3aropcekuii B.C., Bosuak O.JI. ®inancu: Hasuanbhamii mocioauk / B.C. 3aropcekuii. — K.:
«3HaHHss Y, 2006, ¢. 208-212.

3. Pomanenko O.P. ®inancu: Ilinpyuynuk. 4-te sua. / O.P. Pomanenko. — K. «lleHTp HaBuUajabHOI
miteparypu», 2006 (2009), c. 288-301.

3MICT JIEKIIIT

1. Mixscuapooui ¢pinancu — 11ie CyKymHICTb NEPEPO3NONITIBPHAX BIJHOCHH, [0 BHHUKAIOTh Y 3B'S3KY 3
(bopMyBaHHSIM 1 BUKOPUCTAHHAM Ha CBITOBOMY ab0 MIXKHApOZHOMY pPiBHSX (pOHAIB (PIHAHCOBHX PECYpPCiB.
Tobto 3a nomoMoror MiKHapOAHHUX (PiHAHCIB 3AIMCHIOETBCS MIUKAEPIKABHUN Mepepo3nonia (piHaHCOBHX
pecypciB. I'mobanbHOK CHUCTEMOK AaKyMyJIFOBaHHS BUIbHUX (PIHAHCOBHX pPECypCiB Ta HamaHHS 1X
NO3MYAIBHUKAM € MI>KHAPOAHHH (h1HAHCOBUI PUHOK.

MixHaponHi (piHAHCOBI BIJHOCHHH SIBIISIIOTH COOOK0 JTOCHTh CKJIAAHY CHCTEMY PyXy TPOIIOBUX
noToKiB. BOHM MOXyTh OyTH 3rpyIOBaHi 32 TAKUMH HaIPsSIMaMH:

* B3a€MOBITHOCHHH MiK Cy0'€KTaMH rOCIIOIapIOBaHHA PI3HUX KPaAiH,;

* B3a€MOBITHOCHHH JI€PKaBH 3 FOPUANYHUMH 1 (PI3UIHUMHU 0COOaMH 1HIINX KpaiH,

* B3a€MOBIZIHOCHHU JI€PKaBH 3 ypsAaMd I(HIIMX KpaiH Ta MIKHAPOXHUMH (DIHAHCOBUMHU
OpraHi3alli MU,

* B3a€MOBIIHOCHHU JIep>kKaBH 1 Cy0'e€KTIB TOCIIONAPIOBaHHSI 3 MI)KHAPOAHUMH (H1HAHCOBUMH
IHCTUTYIISIMH.

VY cdepi MixkHapogHHX (piHAHCIB, KPIM HaLlOHAJIBHUX CyO'€KTIB IEpIKaBH, MiIMPUEMCTB 1 TPOMAJISH,
BUJUTSIFOTHCST HATHAIIOHABHI Cy0'€KTH — MIXKHAPOIHI Oprasizamii 1 MiskHapomHi (piHAHCOBI 1HCTHUTYINI.
Qinancu  MIICHAPOOHUX — OP2AHI3AYTH, MIJCHAPOOHUX  (DIHAHCOBUX —THCMUMYYTH MA  MINCHAPOOHUI
Qinancosuii puHoOK € CKIAO0BUMU MIDCHAPOOHUX (PIHAHCIE.

2. JlisAnpHICT MIXKHAPOIHUX (pIHAHCOBUX OpraHi3aliil MOB'S3aHa 3 BUKOHAHHAM MEBHUX (QYHKLIN, sKi
BU3HAYAIOTBCS 1X crarytamu. DiHaHcoBe 3a0e3MedeHHs BUKOHAHHS LHMX (YHKUIHA 371HCHIOETBCS uepes
$boHIM TpOIIOBHX KOWITIB, IO (POPMYyIOThCS LUMH oOprasizauisMu. IIpoBITHMMH MiKHApOIHUMHU
oprauizauismu €: Opeanizayina Q6'conanux Hayiii ta €gponeiicorkuit Coro3.

Opzanizayia O06'eonanux Hauiit Oyna 3acHOBaHAa HANMpPUKIHLI APYroi CBITOBOI BIHHU 3 METORO
miaTpuManHs mupy. o chep i1 AiSIBHOCTI TaKOX BXOISTh EKOHOMIYHI, COMIaJibHI Ta TyMaHITapHI
npobyiemMH, TpaBa JIFOJUHH, OXOPOHA HABKOJHIIHBOTO CEPEIOBHILA.

bromxer OOH ¢dopmyernest 3a paxyHOk BHeckiB kpaiH-wieHiB OOH. Po3mip BHECKiB BH3HAYA€THCS
3aJIe)KHO BiJl PIBHS €KOHOMIYHOTO PO3BUTKY KpaiHU. B OCHOBI pO3paxyHKiB JIEXKHTb HOPMATHB IUIATEXKIB,
skuil  3anexuth Big obcarie BHIT ganoi kpainu. Komrtu Oromxery OOH BHKOPHCTOBYIOTBCS Ha
anAMiHICTpaTUBHI Ta HaknaaHi BuTpatd (38%) 1 (piHAHCYBAaHHS MIKHAPOIHHUX MPOEKTIB Ta IPOBEICHHS
PI3HUX 3aXOJiB MiXKIep>KaBHOTO 3Ha4deHHs (62%). Tak, B YKpaiHi, peai3yroTbcsi MpoekTH 3a IIporpamoro
possurky (FOHZII), Ynpasninas BepxosHoro komicapa y cnpasax OixkeHuiB (FOHXKP), Hursgoro gonny
(FOHICE®), ®onny HapononaceneHHs (FOH®ITA), Mixknaponnoi oprasizanii npani (IJIO), MiskHaponHoro
areHTcTBa 3 aToMHOI eHeprii (IAEA).

€sponeiicokuii Co103 CTBOPEHO 3 METOK E€KOHOMIYHOI CriBIpaui €BpONeHchbKOro €KOHOMIYHOTO
cniBTOBapucTBa. byno copMoBaHO CriIbHUI PUHOK KaIiTaiiB, TOBApiB 1 MOCIYT, CKACOBAHO MUTHI Oap'epHw,
3I1HCHEHO YHI(iKaLio MOJATKOBOIO 3aKOHOAABCTBA, CTBOPEHO €BPOIEHCHKY BAIIOTHY cuCTeMy. Po3BUTOK
IHTerpaliiHuX TPOLECIB 3aBEPIIUBCS MpOrojiomeHHsM €pponeiicbkoro Coro3y, M0 SKOro BXOISATh Taki



kpainu: Himeuuwna, Asctpis, Janis, benbris, ®@panuis, [omnangis, JlrokcemOypr, Bennka bpuraHis,
[Isenis, @iansuais, [opryranis. Icnanis, Itanis, Ipnanais, I'pemnis Ta iH.

bromxker €C dhopmyeThest 3a paxXyHOK HAIXOIKeHb Bl Kpaid Coro3y. Bel qoxonu monisistoTbest Ha B
IPYIN: BHECKH KpaiH-wieHiB Ta noxoan Oromkery €C. BHeckn KOXXHOI KpaiHU 10 OFOMKETY BH3HAYAOTHCS
3aJIe)KHO BIJ PiBHA ii €EKOHOMIYHOTO PO3BHUTKY, SIKH BigoOpaxaeTscs y Bupodienomy BHIL

Crenudikoro Oromxkery €C sik JJaHKM Mi>KHApOAHHUX (PIHAHCIB € HASIBHICTD BJACHUX ANOXOMiB. Jlo HUX
HaJIe)KaTh, MO-TIEPIIe, MUTA 1 CIIBCHKOIOCMONAPCHKI TONATKU, SKMMH OOKIANAIThCS MPOAYKTH, IIO
IMITOPTYIOTBCS 3 KpaiH, siki He € uneHamu Corosy. Ilo-npyre, BakiuBe MiclLie 3aliMae MONATOK Ha ONAHY
BapPTICTh, SIKUI BCTAHOBIIIOETHCS 3a €IMHOO IJIsl BCIX KpaiH CTABKOK IO BIJHOIIEHHIO A0 YHI(iKOBaHOI B
yCiX KpaiHax 0a3u OMOJaTKyBaHHsS (CTaBKa MOJATKy HE MOxe nepeBuinyBatd 1,4%). YCTaHOBIEHO JMIT
oromxkery €C - BiH He MOke niepesuinyBaTH 1,2% 3arampsHoro obcsiry BHIT Corosy.

Bunarku 6roxery €C noninsroTeest Ha agmiHicTpaTtuHi (5%) Ta onepauiiini (mo 95 %). Onepaiiini
BUJATKH CKJIQNAIOTHCA 3 (PIHAHCYBAaHHS CLIBCHKOTO rocrnopapctsa (1o 50%), CTPYKTYPHHUX NMEPETBOPEHH B
exoHOMIIl KkpaiH CoOro3y, HayKOBHX JOCIHIJ)KEHb 1 OCBITH, 30BHIIIHBOI AISNIBHOCTI (PEeCTPYKTYypH3aLlis
eKOHOMIKHU KpaiH LlenTpanpHoi 1 CxigHoi €Bponu Ta miAroToeka ix 1o Bcryny B €C, HaIaHHS TEXHIYHOI 1
I'yYMaHITapHOI TOMIOMOTH 1 T. 1H.).

bromxer €C po3pobnsieTbess E€BPONMEHCHKOI0 KOMICIED 1 3aTBEPIUKYETBCS  E€BPONEHCHKIM
napjaMeHTOM. BukoHye Oromxer (inaHcoBe ympaBimiHHS €Bpomeicbkoi Komicli, sike mepeOyBae Tmmin
noABiHHUM KOHTposneM 3 Ooky Ilamatm aymuropiB i €spomapnamenty. o ckmany Ilamatu aymutopis
BXOZSTH 15 4jieHiB, ki ePeBipsIOTh HAAXOKEHHS TOXO/1B 1 (piHAHCYBaHHS BUIATKIB.

MixnHaponHi (iHAHCOBI I1HCTUTYLII CTBOPIOIOTBCS Ha CBITOBOMY 1 pETiOHAJIBHOMY PIBHSX MJISt
CIPUSIHHSI €KOHOMIYHOMY PO3BHTKOBI KpaiH - 3aCHOBHHKIB LIMX OpTaHi3awiil, iX OCHOBHMM 3aBIAaHHSM €
MoO1Ti3amist KOIITIB 1 HaJaHHA AOMOMOTH Ha KPEIUTHHX 3acanax ISl 3A1HCHEHHS BOXJIMBUX €KOHOMIYHHX
MPOEKTIB.

Mo ceimosux mixicnapoonux hinancosux incmumyyini Hajexarb MiXKHAPOIHWHA BaMOTHUH (OHA
(MB®), rpyna CsiToBoro 6anky ta baHk Mi>KHapOmHUX po3paxyHKiB. PerioHanbHi (piHAHCOBI 1HCTHTYLIi
CTBOPIOIOTBCS] 32 KOHTHHEHTAJIBHOKO O3HaKOr. /[0 HUX Hamexarb: €Bpomneichbkuil OaHK PEKOHCTPYKLii Ta
pPO3BUTKY, AsiaTcbkuii OaHK pO3BUTKY, AQpUKaHCBPKUH OaHK pO3BUTKY, MikaMepUKaHCbKUI OaHK
po3BuTky, JlJongoHcekuii Ta [lapuspkuii KiryOu KpenuTopiB Ta 1H.

Misicnapoonuii eaiomuuil pono € NPOBITHUM CBITOBHM (PiHAHCOBUM IHCTHTYTOM, SIKUI Ma€ CTaTyC
cneniam3osanoi ycranosu OOH. Bin OyB 3acHoBaHuii Ha MikHapomHii koH(pepenuii B bperron-Byaci B
1944 p., a nouas ¢yskuioHyBatu y 1947 p. OcHoBHUME HUIsIMH AisiibHOCTI MB® € cripusiHHSL pO3BHTKY
MIKHAPOAHOI TOPTiBIL i CrmiBpOOITHHLITBA Y c(epl BAIOTHOTO PETYJIOBAHHS Ta HAaHHA KPENUTIB Y
1HO3eMHI BaJIFOTI JIs BUPIBHIOBAHHS TIATI)KHUX OaNaHCiB KpaiH — wieHiB DoHAy.

Kanitan MB® yTBOpeHHi1 3a paXyHOK BHECKIB KpaiH-ujeHiB @oHay. Po3mip BHECKY BHU3HAYAETHCS
pIBHEM €KOHOMIYHOIO PO3BUTKY KpaiHM Ta ii MICIEM Yy CBITOBIfl €KOHOMIII i MiXKHApOAHIN TOPTiBIIL.
Cranom Ha 01.01.1999 unenamu MB® Oyna 181 xpaina, B T.4. 3 1992p. Vkpaina. BHeCOk KOXXHOI KpaiHU €
ii kBororo. KBora Vkpainu cranosuth 0,70 BiAcOTKa Bij 3arajpHOro kamitany (ouay. UsepTh BHECKY
NPOBOIUTBCS y BUIBHOKOHBEPTOBAHIM BaOTI, pemra B HamioHanpHIH. [lpu npomy Cratyr MBO
nependadae nepioguuHui (He MEHIIIe OHOTO pa3y Ha IM'STh POKiB) 3arajibHUl neperysia kBot. Lle nmos's3ane
3 THM, IO 3MIHIOETBCS K PIBEHb PO3BUTKY OKPEMHX KPaiH, TaK 1 IX MICLIe y CBITOBIH TOPTiBIIL.

IIpn HeoOXimHOCTI, KpiM BjiacHOro kamitamy MB® moxe BUKOPHUCTOBYBAaTH MO3MKOBI KOIITH. 3a
CTaTyTOM BIH MOXK€ OTPHMYyBATH KOIUTH B OyIb-sKid BaMOTI sIK Big O(IIIHHMX OpraiB, Tak 1 Ha
NPUBATHOMY PUHKY MO3MKOBHUX KamiTauiB. JIOCI MO3HMKH OTPUMYBAJIMCH BiJl Ka3HAYEHCTB Ta LIEHTPAIbHUX
OankiB kpaiH-uneniB PoHny, a Takox Bix [lIBefinapii Ta banky mikHaponHuX po3paxyHkiB. Ha mpuBaTHOMY
PHUHKY KOIITH HE 3aJTy4aJIHCh.

HistibHicTs MB® OXOTUTIOE TPH OCHOBHI HATIPSIMHU:

- KPEOUTYBaHHs, 3 METOK HanaHHs (piHAHCOBOI JOMOMOTH KpaiHaM, y SIKHX YTBOPHJIOCH Bi'€MHE

CaJIb/I0 TIATIJ)KHOTO OaslaHcy,

- peryJIroBaHHS MIJKHAPOAHUX BAJFOTHUX BITHOCHH,

- IOCTIHHIN HArJIsA] 32 CBITOBOK €KOHOMIKOIO.

Kpeoumyeanns 30ifiCHIOETbCS 3 PI3HUMHU LUSIMHA Y PI3HUX (opMax Ta Ha pPI3HHX ymoBax. BoHo
BKJTIOUAE KPEIUTYBAHHS JJisi MOTPed BUPIBHIOBAHHS TUIATI)KHOTO OalaHCy, KOMITeH Al iiHe (hiHAHCYBaHHSI Ta
JOTIOMOTy HanOimHImMM KpaiHaMm. DiHAHCOBI oOmeparii, sIKi € OCHOBHHUM HampsiMOM AisuibHOCTI, MB®
31ACHIOE TIJIBKY 3 01 HHUMU OpraHaMH KpaiH - wieHiB PoHxy.

BuninenHss kpeauTiB 3aJeKHTh BiA TPbOX OCHOBHUX YHHHUKIB. moTpedu B pecypcax mis



BUPIBHIOBAHHS TUIATI)KHOTO OajaHCy, KBOTH KpaiHU Ta BUKOHAaHHS BUMOT PoHIy. MexaHi3M KpeauTyBaHHs
noJisirae B Tomy, mo MB® nponae HeoOXiHY KpaiHi BAMIOTY 3a ii HAalllOHAIbHY BaOTy. KOmTH HAAXOASTH
10 IEHTPAJbHOro OaHKY KpaiHU-TIO3UYaIbHIKA | BHKOPUCTOBYIOTHCS HA (JOPMYyBaHHSI BAJIFOTHUX PE3EPBIB.

3araioM CcHUCTeMa KPEIMTYBaHHS, IO BHKOPHCTOBYeTbcss MB®, Brmouae dormpu (Qopmu:
Oe3mocepeHe, OeTaIHE, PO3IINPEHE, MIIbIOBE Ta crieniaibHe (iHAHCYBAHHSI.

Be3nocepeone hinancysanna npsiMo mos'si3aHe 3 KBOTOK KOXKHOI KpPaiHM 1 3MIACHIOETBCS B MeXax ii
pe3epBHOI 1 KPenUTHOI YacTOK. Pe3epBHA 4acTka CTaHOBUTH 25% KBOTU JaHOI KpaiHW, TOOTO Ty YacCTHHY,
10 BHECEHA B 1HO3EMHIN BaMFOTI. Y MeXKax Ii€i YaCTKH KPEAWTH-PE3EPBHI TPAHIN, BUAAIOTHCS HA MEPINy
BUMOTY KpaiHu 0e3 CIIaTH MPOLEHTIB 1 KoMiciiiHux. KpennuTHa 4acTka CTaHOBUTH MOBHY BEJUYHUHY KBOTH
nanol kpaiHu. Ll cyma nmiauTbcs Ha YOTHPU PIBHI YaCTHHHM, sIKI CTAHOBIISATH OKPEMI KPEAWTHI TpPAHIIIL.
Hananus kpenuTiB OOYMOBITIOETHCS BUKOHAHHSAM KPAaiHOK MEBHUX MOJITUYHUX T4 €KOHOMIYHHX BHUMOT 3
METOHO JIIKBIAallli HETAaTUBHOTO CAJIBJI0 TUIATIXKHOTO OaNlaHCYy.

[Hm opranizauii, mo BXoasTh 70 rpynu CBiTOBOro 0aHKy, CHELiaNi3yIOThCS HAa MEBHHUX HAINPsIMKax
IISAJNBHOCTI.

Tax, Miscuapoona acouiayia pozeumky Hanae O€3NMPOLEHTHI KPenUTH HAHOIHIIINM KpaiHaM CBITY
TepMiHOM 110 50 pOKiB Ha MiabroBux ymonax - 0,75 %.

Misicnapoona  ¢pinancosea Kopnopayia Hagae KPEeOUTH BHCOKOPEHTAOENbHUM  IMPHBATHUM
I AMPHEMCTBAM KpaiH, 110 PO3BUBAIOTHCS, MPHUOMY O€3 TapaHTil ypsiiB BiANOBITHUX KPaiH.

Bazamocmoponne azenmcmeo 3 2apanmyeanHs iHeecmuuiil TPOBOINUTH CTPAXyBaHHS 1HO3EMHHUX
IHBeCTULII y KpaiHax, O PO3BUBAKOTHCS, HA BUMANOK MOJITHYHUX PU3WKIB. BiJl HAIlOHAJI3allii, BOEH,
3aBOPYIIEHb, 3PUBIB KOHTPAKTIB Ta 1H., YAM CIPHUSE PO3BUTKY IISIIBHOCTI K IHCTHTYHIH rpynu CBiTOBOTO
0aHKy, Tak 1 IPUBATHUX 1HBECTOPIB.

Mijicnapoonuit  yenmp 3 ypezylio6aHHA IHEECHUUIUHUX KOHpiKmie BUKOHYye (QyHKI 3
yPETyIIOBaHHS CIIOPIB MIXK YPsIIaMU OKPEMHX KpPaiH Ta iX IHBECTOPaMH.

Bank misicnapoonux po3paxyukie € nepimoro B icTopii MI>KHaApOAHOIO (piHAHCOBOKO 1HCTHUTYLIE. BiH
OyB crBopermit y 1930 p. OcHoBHe 3aBmaHHs OaHKy TMOJIATa€ y HAJArOKEHHI CIiBPOOITHUITBA MiX
LIEHTPAJIbHUMH OaHKaMH NMPOBIJHUX KPaiH CBITY Ta 3A1MCHEHHS pO3paxyHKiB Mik HUMHU. bank 3abe3neuye
TAKOX 3MIMCHEHHS PO3PaXyHKIB MiXK KpalHaAMH, IO BXOISATb OO €BPOMEHCHKOI BAOTHOI cucTemu. BiH
BUKOHY€ AEMO3UTHO-KPEIUTHI (DYHKI1, 311 HCHIOE BAJIIOTHI Omepartiii Ta onepaiii Ha ()OHIOBOMY PHHKY.

Y €spomi B pamkax €C ¢QyHkuioHywoTh €Bponeicbkuil HeHTpaibHUN OaHk, €BpornenchbKuii
iHBecTULIHUI OaHK 1 €Bponeichkuii OaHK peKOHCTPYyKLii Ta po3BUTKY (€BPP).

€sponeiicokuil yeHmpaibHuil OaHK CTBOPEHMH y 3B'SI3Ky 13 BOpPOBAKeHHAM y 1999 p. €aunol
€BPONENCHKOI BAIIOTHU - €BpO. BiH € eMiCIHHUM LIEHTPOM €BPO. 3arajoM Horo 3aBaaHHsA 1 QyHKLIT 11€HTHYHI
(byHKUisIM LEHTpaIbHUX OAHKIB.

3aBnaHHsAM €8poneiicbKko20 ineecmuyitinozo danxy, skuii Oys ctBopernii B 1958 p., € ¢piHaHCYBaHHS
NPOEKTIB, IO MAaKTh PEriOHAJbHE, TalTy3eBe Ta 3arajbHOEBPONEHCHKE 3HadeHHS. Kpemutm HamarTbCs
TepMiHOM Bi 20 m0 25 pokiB. Y raiy3eBoMy IUIaHl NMPIOPUTETHUMHU € TakKl ranysi iHPpPacTPyKTypH, siK
€HEepPreTHKa, TPAHCIOPT, TEJIEKOMYHIKalli, a TAKOX MPOEKTH, IIO IMOB'sI3aHI 3 OXOPOHOI HABKOJMIIHBOTO
npupogHoro cepeposuima. Kpeautu OaHKy BUAAIOTBCS HAa PUHKOBHX yMoBaX. [IiJIbrM BCTAHOBIIOIOTHCS
JIUIIE B TUX BUIAJKAX, KOJIU nependayaeThes 1X BiAIIKOAYBaHHS - OoHI(iKarllis 3a paxyHok Oromkety €C.

€sponeiicokuii bank pekoncmpyxuii i pozeumxy (€bPP), sixuii Oy ctBopenuii y 1990 p. 1 Bigkputuit
1991 p., 3nificHIOE OisUTbHICTD Y Kpainax CxigHoi 1 LleHTpanbHoi €Bpomnw, siki TPOBOAATH PUHKOBI pedopmu.
3acHOBHUKaMH 0aHKy € KpaiHM €BpOmH Ta MPOBiAHI KpaiHU cBiTy. YKpaina € wieHom €BPP 3 1992 p. He
meHme 60 % kpenutiB €BPP mae cnipsMoByBaTHCH y MPUBATHUI CEKTOp €KOHOMIKHM 1 He Oinbine 40 % y
nep kaBHY 1HPPaCTPyKTypy.

Jlonooncokuii ma Ilapuzpskuii kiyou - ue od'enHanns kpenuropis. JIoHnoHCEKHH KiyO 00'enHye 600
BEJIMKHX 3axigHUX OaHKiB-Kpeautopis. Ilapusbkuii kiayd ol'ennye 19 kpaiH, sIKI € TOJOBHUMH AeprKaBaMH-
KPEIUTOPaMH CBITY.

3. Mixcnapoonuii pinancosuii punox sunvk y cepeauni XX cr. Horo rojnosse npusHa4eHHs IOJIArae
B TOMy, a0H 32 JJOTIOMOTOK aKyMyJisilii BiTbHUX (DJiIHAHCOBUX PECYPCIB Y AEAKHX KpaiHax 3a0e3rmednuTd Mixk
HUMHU X MePepO3MOALIT AJIsl CTAIIOTO eKOHOMIYHOTO PO3BUTKY CBITOBOTO TOCMOAPCTBA I OEeP KaHHS BiJl LIUX
orepariii IeBHOro JOXO.Y.

Huni wmikHapomHi (iHaHCOBI PUHKM - 1€ Beau4Ye3Hi (PIHAHCOBI LEHTPH, SKI MOOIM3ZYIOTH 1
Nepepo3MOIIISIFOTh Y BCbOMY CBITI 3Ha4HI oOcsiru (piHaHCOBUX pecypciB. BoHu chopmyBanich Ha OCHOBI
PO3BUTKY MIKHAPOJHUX €KOHOMIYHMX BIJHOCHH. 3 (PYHKLIOHAIBHOTO MOTIIAAY - 1€ CUCTeMa aKyMyJisLii i



nepepo3Ioiay CBITOBUX (PIHAHCOBHX IMOTOKIB 3 METOH O€3MepepBHOrO i peHTaOeNbHOrO BIATBOPEHHS. 3
IHCTUTYIIHOTO TOINSAAY — L€ CYKYNHICTh OaHKIB, CHEIiali3oBaHUX (PiHAHCOBO-KPEIUTHUX YCTaHOB,
bornoBux Oip:K, Yepe3 sIKi 3MIHCHIOETbCA PYX CBITOBHX (DiHAHCOBHX IMOTOKIB. Y pe3yJbTaTi” KOHKYpEHI]
cpopmyBanuch cBiToBi dinaHcoBi nentpu - Hero-Hopk, Jonnon, Iropux, Jrokcembypr, dpankdypr-Ha-
Maiini, Ciaranyp Ta iH. HoBuM cBiToBUM (piHaHCOBHM 1LIeHTpOoM miciist Jpyroi cBiToBoi BiiiHM cTaB Tokio.

ITosiBa (iHaHCOBUX LIEHTPIB Ha mepudepii CBITOBOrO rocrnojgapcTsa, Takux sk baramceki OcTpoBwH,
Cinranyp, Csanran (I'onkonr), [Tanama, baxpeiia Ta iH. 00yMOBJIEHAa HUXKYHMHU MMOAATKAMHU I Orepai THUMHE
BUTPAaTaMH, HE3HAYHHM J€P’KaBHUM BTPYYaHHsSM, JiOepaJbHUM BAIIOTHUM 3aKOHOAABCTBOM. CBITOBI
(iHAHCOBI LEHTPH, A€ KPENUTHI YCTAHOBH 3AIHCHIOIOTH OMepalii B OCHOBHOMY 3 HEpEe3UICHTAMH B
1HO3EMHIH [Tt TaHOi KpalHU BAJIIOTI, AICTAJIH Ha3BY (iHaHCOBMX HEHTpiB "odmop". Taki ¢piHaHCOBI LEeHTPU
CIIyTYIOTh TAaKOX IMONATKOBHM CXOBHILIEM, OCKIJBKH Orepanii Ha HUX HE OMNOJATKOBYIOTHCS MiICLIEBUMHU
MOJJATKAMH 1 BUJIbHI BiJ] BAIFOTHHX OOMEKEHb.

Mixicnapoonuil ghinancoesuii punoxk mae mpu cKiaoosi:

- MID)KHApPOAHUN PUHOK rporeii (BaFOTHUN PUHOK);

- MID)KHAPOAHUN PUHOK KPEIUTHHUX PECYpPCiB;

- MID)KHAPOAHUN PUHOK LIHHUX MarepiBs.

PuHOK KpenmuTHUX pecypciB i PHHOK LIHHMX NarepiB y (piHAHCOBIH JiTEpaTypli 4acTo HA3HMBAKOTH
PUHKOM KaIiTaJIiB.

Mijicnapooni eaniomui punku - 1€ KymiBiIsd W IPOAaX 1HO3EMHOI BaIOTH ab0 I[IHHMX TarepiB B
1HO3EMHIH BaJIFOTI HA OCHOBI MOMUTY 1 mpomno3unii. € CBITOBI 1 perioHabHI MI)KHAPOIHI BAIIOTHI PUHKHU.
HaiibipimmM CBITOBUM BaJIOTHHM PUHKOM € JIOHIOHCHKHIA, Ha SIKOMY MPOBOJUTHCS Maii’ke MOJIOBHHA BCIX
BAIOTHUX OMNepauid. YYacHUKaMH MIXKHAPOAHHX BaJIOTHUX pPHHKIB € OaHkHW, OaHKIpCHKI OyIUHKH,
Opokepchbki (ipMHu, TpaHCHALIOHANBbHI Kopmopaiii. [HCTpyMeHTaMu BaJIOTHHUX oOmepaiiii € OaHKIBCbKI
nepekasu - mowmroBi W ocobiamBO TenmerpadHi, y TOMY YHCI 3 BHKOPHCTaHHSIM EJIEKTPOHHOI TEXHIKH
(Peitrep-nininr, Tenepeiit), Tenekca 1 Tenedony. Xoua B neskux kpainax (PPH, @panmis, Anowis, kpainax
benimokca, CkanguHaBii) 30epersucs BamMOTHI Oipki, X poib He3HayHa 1 3BOOUTBCS A0 (ikcawil
IOBIOKOBUX KypciB BamoT. IloumHaroun 3 70-x pokiB XX CT. [eski omepauii 3 BaJIFOTOK 3HOBY
3IIACHIOIOTHCS HA TOBApHUX Oipkax (HANPHKIAA, BAIOTHI ('FOYEpCHI 1 OMIIOHHI omeparii Ha TOBAPHHUX
6ip:xax B Unkaro, Hero-Hopky).

Misicnapoonuit punok kpeoumnux pecypcie — ne cneundiuna cdepa pyxy KOLITIB MK KpaiHaAMH.
KpenutHi pecypcu Ha MIKHAPOIHOMY PHHKY PYXarOThCS HA 3arajbHOBIIOMHUX MPHHLMUIAX, a CaMe:
O0OB'SI3KOBOrO MOBEPHEHHSI KOIITIB, TEPMIHOBOCTI, TUIATHOCTI 1 3abe3neuenocti. Ha MixkHapogHUHA KpenuT
BIUIMBAIOTH Taki (paKTOpH, SIK IJIATIKHUN OajaHC, po3Mip MPOLEHTHOI CTABKH, BHI BAIIOTH, KYPC BaJFOTH,
piBeHb PEHTAOENBbHOCTI KPEAUTHUX Orepaniii Ta iH. Mi>KHapOIHUI KpEeAUT BUKOHYE Taki QPyHKLI:

* 3a0e3medye nepepo3noia P1HaHCOBUX PECYpCiB;

* MOCHJTIOE MPOLIEC HArPOMAIKEHHSI B PAMKax CBITOBOT'O FOCMONAPCTBA,

* IPUCKOPIOE TpoIiec peanizanii ToBapis (poOiT, MOCIYT) y BCECBITHHOMY MaciuTadi.

3anekHO Bif Cy0'ekTa KPEIUTYBAaHHS KPEOUTH MONUIIOTHCS HA TNPHUBATHI, YPSOOBI W KpPEAHTH
MiKHapo#gHHX (piHaHCOBHMX oOprasizamii. Kpemutu HagaroTbCs KOPOTKO-, CEPEeaHBO- 1 JTOBrOTEPMiHOBI.
MiKHapOIHI KPEAUTH MOMISIFOTBCS TAKOXK Ha 3a0e3rmedeH] i OaHKiBChbKi. 3abe3meueHi KpenuTH HaaaThCs
i1 LiHHI Tanepy, HePyXxoMe MaiHO, BEKCEl, TOBAPHI JOKYMEHTH.

KoHnTposbHi nuTranHs:
. Mo sBnstF0TE COO0K0 MiI>KHAPOHI (PiHAHCH 1 B UOMY iX IPU3HAUEHHS?
. 3a IKUMU HanpsiMaMy MOYKHA 3TPYITyBaTH Mi>KHApOHI (piHAHCOBI BITHOCUHU?
. SIxi 1CHYIOTh MiKHapOHI (piHAHCOBI Opraxizaunii i Mi>kHapoaHl (HiHAHCOBI IHCTUTYLIT?
. Ix popmyetbest Oromxer OOH 1 3a TKMMU HANPSIMAMK BUTPAYAIOThCS HOTO KOIITH?
. Slxi 3aBnanHs 1 QyHKUIT noknaneHi €Bponericbkuii Coro3?
. SAxi pynxuii Bukonye MB®?
. SIx cTBOpeHo kamitana MB®?
. B 4omy moJisirae npu3HaueHHs Mi>)KHApOIHOTO (hiHAHCOBOTO PHHKY?
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