


Po3zain 1. TeopeTn4Hi 0OCHOBH POECKTHOT0 AHAJIZY

Jlexkuist 1.1
Konuenuist i METO10/10TisI NPOCKTHOI0 AHAJIZY
Llnan nexyii:
1. [TpeameT 1 MeTa MPOEKTHOTO aHATI3y
2. EBommrolisi MPOEKTHOTO aHAITI3Y

1. IIpeamMeT i MeTa MPOEKTHOI0 AHAJII3Y

IIpoextHuii anamni3 (ITA) — 11e METOAOJIOTIS, 1O 3aCTOCOBYETLCS Il BU3HAUCHHS,
MOPIBHSIHHS Ta OOIPYHTYBAHHS aJIbTEPHATUBHUX YIIPABIIHCHKUAX PIIICHb 1 MPOEKTIB, 110
JIO3BOJISIE, Y CBOIO 4Epry, 3AIMCHIOBATH BUOIp 1 NpUWMATH TEPEBIPEH1 PINICHHS B
YMOBaX 00OMEKEHOCT1 PECYPCIB.

[TpoekTHui aHami3 0a3yeThCcsl HA MEPEAYMOBI, IO YCHIIHI TPOEKTH BEAYTh /0
MOJTIMIIEHHS SKOCTI KUTTSI Ta €KOHOMIYHOTO PO3BUTKY CYCHUILCTBA K Y HUJIOMY, TakK 1
foro cknamoBux. Tomy meToro Kypey «IIpoekTHuii aHasmi3» € HaJaHHS CHUCTEMHOIO
VSBJICHHS TPO MPUHIUIK, METOAM W 3acO0M MPUUHSTTS PINIEHb, SKI JA0Th 3MOTY
palllOHAJIbHIIIE BUKOPUCTOBYBATH HAsIBHI PECYPCH Ui 3aI0BOJICHHSI CYyCHUIBHUX Ta
0coOMCTHX MOTPEO.

[IpoekT — OaHOPA30BHM KOMILJIEKC B3aEMO3B'A3aHUX 3axOMIB, CIPSIMOBAHUN Ha
3a/I0BOJICHHSI BU3HAYCHOI MOTPEOU HUISIXOM JOCSITHEHHSI KOHKPETHUX PE3YJIbTATIB MPH
BCTAQHOBJICHOMY MaTepialIbHOMY (PECYpCHOMY) 3a0€3MEeUYeHHl 3 YITKO BHU3HAYECHUMH
LIJISIMM BIPOJIOBIK 3aJ1aHOTO MEPIOAY yacy.

Tak, 1987 poky [HcTuTyTOM ynpasiiHHs npoektamu (CIIIA) OyJio 3ampornoHOBaHO
Take BU3HAUYCHHS. «[IpOEKT € SIKMMCh 3aBJAHHSIM 3 MEBHUMHU BUXIIHUMH JTAHUMH 1
OakaHUMH pe3ysbTaraMy (LUIIMH), SKi OOYMOBIIIOIOTH CHOCIO MOro BHUPILICHHSY.
Bagamu 1poro Bu3HaueHHs OyJIO BH3HAHO K T€, IO CIOCIO BUPIILICHHS 3aBAaHHS
O0OYMOBJIFOETHCS HE TUIBKY 1 HE 3aBXKIM pe3yJibTaTaMu (LUISIMH) HOrO BUPILICHHS, TaK 1
T€, 110 Y BU3HAYEHHI MTPOCKTY HE 3rajlaHo 3acoOM HOro peaizaliii.

Hagpenemo 11e kijibka crpo0O BU3HAYCHHS MOHATTS «IPOEKTY, K1 3yCTPIYAOTHCS B
JiTeparypi:

1) «mpoekT MicTUTH B 001 3aayM (pobnemy), 3acobm ii peanizauii (BUpIICHHS Mpod
JIEMU) 1 OJIEP’KaH1 BHACHIIOK ii peaizallii pe3yabTaThy,

2) «<OPOEKT — 1€ CYKYIHICTh TEBHUX €JIEMEHTIB (00'€KTIB MarepiajbHOi
HEMaTepialbHOI MPUPOAM) 1 3B'SA3KIB MK HUMH, 110 3a0e3nedye JOCATHEHHS
MOCTABJICHUX LIJICHY .

[li BM3HAUEHHS MO’KHA BBaKaTW YHIBEPCATbHUMM, METOJUYHO BUBAKECHUMU W
JIOCTaTHbO MOBHUMHM. /[0 iX Bajg MOKHA BITHECTH TE€, 10 B HUX MPAKTUYHO BIJCYTHIH
3MICTOBMM acnekT. OCHOBHI MOHSATTS IPOCKTHOIO aHasi3y 300pakeH1 Ha puc.1.1.

He Topkarounuch TEOPETUUHUX CYNEPEUOK MPO Bau i MepeBaru pi3HUX BU3HAYEHD
MPOEKTY, MPOMOHYEMO KEPYBATUCS MOHATTSIM, SIKE HaWOIMKYE 10 BUSHAUYCHHS, JAHOTO
B METOJMYHMX Marepianax BcecBitHboro ©OaHky: IIpoekT — 1€ KOMILIEKC
B3aEMOINOB'SI3aHUX 3aXO/IIB, PO3POOJCHUX AJid JOCATHCHHS NEBHUX IUIEH IPOTIroM
33/IaHOTO Yacy MPH BCTAHOBJIEHUX PECYPCHUX OOMEKEHHSIX.

[TpoekT, sk 1 Oyap-sika MISJBHICTh, MA€ PsJl BIACTUBUX MPOECKTY HOMY pHC,
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HAsIBHICTh SKWX JOMOMOKE 3A1HCHUTH €(PEKTUBHY peanizaiiro npoekTy. OCHOBHUMH
pHCaMH TPOEKTY € HACTYyIHI. — BHHUKHCHHS, ICHYBaHHs Ta 3aKIHUYECHHS MPOEKTY VY
NEBHOMY OTOYEHHI, — 3MIHA CTPYKTYPH MPOEKTY 3 TPUBAHHSAM HOTO KUTTEBOTO LUKIY,
— HAsBHICTh MEBHUX 3B'A3KIB MIK €JIEMEHTAMHM MPOEKTY SIK CUCTEMHU, — MOKJIUBICTH
BIJIMIHHM BX1JIHUX PECYPCIB MTPOCKTY.

ToMy, 10 OCHOBHHMX O3HAaK MPOEKTY BIAHOCATH TaKI:

- KIJTbKICHA BHMIPIOBAHICTh (YyCl BUTPATH Ta BUTOJM BU3HAYAKOTHCS KUIBKICHO,
TOOTO aHANITUK JA€ OIIHKY MPOCKTY, CIUPAOUUCh HA u(ppn);

- YaCOBUI TOPU3OHT (KOKHHUM MPOEKT OOMEXKYETHCS Y Yacl),

- [[UTbOBA COPSIMOBAHICTh (ITPOEKT 3aBKAM CIPSIMOBAHWN HA JOCSTHEHHS SKOICh
KOHKPETHOT METH, 3aJ10BOJICHHS SKOICh MOTPEOH);

- )KUTTEBMIA UK (KOKHUA MPOEKT MPOXOAWTH Y CBOEMY PO3BHUTKY (POpMHU Bij
3aayMy JI0 peani3ailii);

- ICHYBaHHS B IEBHOMY 30BHIITHBOMY CEPEIOBMIIIL,

- cucTeMHE (DYHKI[IOHYBaHHS IPOEKTY, EIEMEHTHUN CKIa.

Mema npoexmy — ue OaxxaHuii Ta TOBEACHUW PE3YJIbTAT, JOCITHYTHIA y MeEKax
MEBHOTO CTPOKY MPH 3aJaHUX YMOBAX peajizailii MpoeKTy.

Bu3HaueHHS METH MPOEKTY nependadyac NOCTAHOBKY 3a4a4l, 0 BUMArae:

— BU3HAYUTH PE3YJIbTaTH MISJIBHOCTI NIA MEBHUIA CTPOK;

— J1aT¥ [IUM Pe3yJIbTaTaM KiJIbKICHY OL[IHKY;

— IOBECTH, 11O 11 PE3YIABTATH MOKYTh OyTH JOCSTHYTI,

— BU3HAYUTH YMOBH, 32 SIKHX [l p€3yJIbTaTH MAOTh OYTH TOCSATHYTI.

MeTta mpoeKkTy Mae CBOK CTPYKTYPY, SIKka MOXe OyTW mojaHa sk lepapXis Lieh
npoekTy. OOMEKEHICTh Y Yacl 03Havae, Mo OyAb-sIKUi MPOEKT MA€E TEP MIH MOYATKY 1
TEpMiH 3aBepuicHHS. OOMEKEHICTh PECYPCIB O3HAYAE, 110 Oy/Ib-IKUH MPOEKT Mae CBIA
00csT MarepiaibHUX, JIFOACBKUX Ta (PIHAHCOBHX PECYPCIB, SIKi BUKOPUCTOBYIOTHCS 3a
BCTAHOBJIEHUM 1 JIIMITOBaHUM OrO/keTOM. HEMOBTOPHICTH O3HAYA€E, MIO 3aXOH, SKI
HEOOX1IHO 3AIMCHATH A peaiisamli MOpOEKTy, MarTh TaKWil PIBEHb 1HHOBALLIM,
KOMIUIEKCHOCTI i CTPYKTYpPOBAHOCTI, KM JO3BOJISE BIAPIZHUTH SK OJWH MPOEKT BiX
THIIIOTO, TaK 1 MPOEKT BiA mporpamu Ta IuiaHy. KoHuenmiss mpoekty. 3 TOYKM 30py
HAYKOBOi cremiaiizamii MPOSKTHHA aHali3 € CUHTE30M 3HAHb 3 PI3HUX HAyKOBHUX
JUCIUIUTIH, C(OKYCOBaHMX Ha PO3B'sI3aHHI mpoOsieMu BHOOPY  HaAWKpamioro
€KOHOMIYHOTO PO3BUTKY, UM CTOCY€ETHCS L€ CYCNUIBCTBA, UM IMiIMTPHEMCTBA.

[TpoekTHHI aHam3 CA1J PO3YMITH K AWHAMIYHUN MPOLEC, IO BIAOYBAETHCS Y
JBOX TUIOIIMHAX — YACOBIM 1 MPeAMETHIN. Y 4acoB1i MIIOIIMHI MPOBAAATECS POOOTH, SIKI
3a0€e3Meuyr0Th MPOLEC PO3BUTKY MPOEKTY, MOYMHAKOYM BlJ BHHMKHEHHS caMoi 1aei
MPOEKTY 1 JO0 MOro 3aBEepUICHHs. Y MNPEAMETHINA TUIONIMHI 3A1HCHIOETHCS aHaIl3 1
PO3poOKa MPOEKTY B PI3HUX 3MICTOBUX acnekTax. Coay4yHOR JIAHKOK HUX IJIOLIUH €
ocoOmBa TpIiLs, A0 SKOi BXOAATH METAa MPOEKTY, PEalbHO IOCTYIHI PECYPCH Ta
oprasizailiifHi 3axo0/iu.

TakuM YUHOM, MPOEKTHUI aHai3 € IHCTPYMEHTOM IUIAHYBaHHS i PO3BUTKY Oy b-
AKOi AisUTbHOCTI. [IpH 1bOMY KOHLEMIiS MPOCKTHOTO AHAMI3Y PO3MIIAIAE MPOCKT SIK
POLEC, KOTPUH CKIAAAETHCS 3 PAAY MOCHIIOBHUX CTAll, 1 IK CTPYKTYPY, EIEMEHTAMHA
SIKOT € LIJI1, PECYPCH Ta 3aX0/IH.

[TpoekTHHI aHam3 MOXKHA BU3HAYUTH SIK METOM, KOTPU AO3BOJSE CUCTEMHO
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OLIIHWTH BaJy i NMepeBaru NPOEKTIB YEPE3 BCTAHOBJICHHSI JIOTTYHUX CXEM JUIA:

— 30MpaHHs Ta aHAI3y aHUX,

— BU3HAYCHHS 1HBECTULIHHUX MPIOPUTETIB,;

— pPO3MJIsAy albTEPHATUBHUX BAPIAHTIB,

— aHam3y ICHYHOUMX MpoOJaeM 1 BpaxyBaHHsS PI3HUX AacCleKTiB PO3poOKH Ta
pearmizanii MPOEKTIB 10 MPUHHATTS PILICHHS PO iX (JIHAHCYBAHHS.

OcHOBHUMH (PyHKIISIMHA TPOEKTHOTO AHATII3Y €:

— po3po0OKa BHOPSJKOBAHOI CTPYKTYpH 30MpaHHS JaHuX, ska O jgama 3MOory
3M1ACHIOBATH €(PEKTUBHY KOOPAMHALIIKO 3aXO/1B PU BUKOHAHH1 MPOEKTY;

— ONTUMI3allisg MPOLECY MPUWHATTS PILICHh HA OCHOBI aHAJI3y aJIbTCPHATHBHHUX
BaplaHTIB, BU3HAYEHHS YE€PrOBOCTI BUKOHAHHS 3aXOMIB 1 BHOOPY ONTHMAIBLHUX AJIs
JAHOTO MTPOEKTY TEXHOJIOTIH;

— YITKE BU3HAYCHHS OpraHi3auiifHuX, (IHAHCOBUX, TEXHOJOIYHUX, COLIAJIbHUAX Ta
€KOJIOTTYHUX MPOOJIEM, 10 BUHUKAKOTh HA PI3HUX CTAAISAX pealtizamii MPOeKTy;

— COPUSIHHS PUAHATTIO KOMIIETEHTHUX PIMIEHB MIOJ0 JOLIBHOCTI BUKOPUCTAHHS
PECYPCIB JUIs peaizailii NpoeKTy.

[TpoekTHHI aHaITI3 3aCTOCOBYETHCS B paMKaxX MPOEKTHOrO MIAXOAY, TOOTO, KOJIA
MaHOyTHS TISJIbHICTh PO3IIISLAAETHCS AUCKPETHO Y BHIJIAII MPOEKTY, IKAA Ma€e YOTUPH
O3HAKW. METY, YITKO BMU3HAYEH1 3aCO0M i1 MOCATHEHHS, YaCOBl paMKH Ta OOMEKCHHMN
OrokeT. LluMH 03HAaKaMK TPOEKT PI3HUTHCS Bl MPOTrPaMHu i TUTaHY .

[TpoekTHHi aHam3 — 1€ CYKYMHICTh METOMIB 1 MPHUHOMIB, 32 JOMOMOIOK SIKMX
MOKHA PO3POOMTH ONTHUMAJIBHUH MPOEKT Y NOKYMEHTAIbHOMY BHUIVIAI 1 BU3HAYUTH
YMOBH HOTO ycHimHoi peaizaiii. BosoaiTu TakuMu METOIaMU M mpriloMaM¥u TOBUHEH
KOXKHMIA, XTO MPUCBATUB ceOe Oi3Hecy. [IoBUHHI iX 3HATH i Ti, XTO CTBOPIOE YMOBH AJIsI
PO3KBITY CYCIIIBCTBA (ACPXaBH1 CIY>KOOBL, TPAYETHI A0 PErYIOBAHHS €KOHOMIKH), 1
Tl, XTO Ma€ CHpaBy 3 BUKOPUCTAHHAM CBOIX Ta 4yXMX rpouici (0aHKH, 1HBECTHIIIIHI
KOMOaHii, oHIn).

BianoBiAHO KaHOHAM METOJOJIOTIi, HEOOXITHO BU3HAYMTH CEPEIOBHUIIE, B SKOMY
BUHUKAE, ICHYE 1 3aBEPUIYETHCS MPOCKT. ANCKBAaTHE OAUEHHSI OTOUYEHHSI MPOEKTY Mae
HeaOWsKE 3HAUYEHHS, OCKUTBKA MPOEKT € MOPOIKEHHSAM [IBOI0 CEPEIOBHINA 1 ICHY€E IS
3QI0BOJICHHS. THX YW 1HIMX Horo moTped. ToMy IKUTTE3MATHICTh MPOCKTY
MAaKCHMAJIbHOK MIPOK0 3aJICKUATh Bl TOTO, HACKUIBKM TOYHO MOJAHO OMHC OTOYCHHS
NPOEKTY 3 TO3MILIT HOTO B3aEMO/IT 3 MPOEKTOM.

OTOYEHHS MPOEKTY — L€ YAHHWUKH BIUIMBY HA MOro MIArOTOBKY Ta peali3allito.
30BHIIIHI YUHHUKA TOAUISIOTHCS HA TOJITHYHI, €KOHOMIYHI, CYCIHUIbHI, MPaBOBI,
HAYKOBO-TEXHIYH1, KYJBTYPH1 Ta MPUPO/IHI.

J1o MOMITHYHUX YNHHUKIB HAJIEXKATh MOJITUYHA CTA0UIBHICTb, MIATPUMKA TPOEKTY
JEP’)KaBHUMM ~ yCTAHOBAMH, MDKHAIIOHAJbHI ~ B3a€EMHMHM, PIBEHb  3JI0OYMHHOCTI,
MDKACPKABH1 CTOCYHKH.

JI0 E€KOHOMIYHMX — CTPYKTypa BHYTPINIHBOTO BaJOBOrO NPOAYKTY, PIBEHb
OMOJATKYBAHHS, CTPaxOBi TrapaHTii, YMOBHM PpEryJIOBaHHS IiH, PiBEHb 1HQIIALII,
CTaOUTbHICTh HALIOHATBHOI BAJIFOTH, PO3BUHEHICTh OAHKIBCHKOI CUCTEMU, CTAH PUHKIB,
CTYIIHb CBOOOAM MIANTPAEMHHUIITBA TOLIO.

JIo CycHiTbHUX — YMOBH Ta PIBEHb KHUTTs, PIBEHb OCBITH, CBOOOAA NEPECYBAHHS,
COLIAbHI TapaHTii Ta MUIBIH, PO3BHHEHICTh CHCTEMH OXOPOHHM 3I0pOB's, cBOOOJA
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CJIOBA, MICIICBE CAMOBPSAYBAHHS TOLLO.

Jlo mpaBoBUX — CTAOUIBHICTh 3aKOHOJJABCTBA, MpaBa JIFOJWHM, MpaBa BJIACHOCTI,
npaBa MiJnPUEMHULTBA TOLIO.

JI0 HAYKOBO-TEXHIYHHX — PIBEHb PO3BUTKY (YHIAMEHTAIbHUX Ta MPUKIATHUX
HayK, piBeHb 1H(OPMAUIHHUX Ta NPOMHUCIOBUX TEXHOJIOrIH, PIBEHb PO3BHTKY
€HEPreTHKH, TPAHCIIOPTY, 3B'3KY T4 KOMYHIKAIIH TOIIO.

JI0 KyJbTYpHUX YHHHHKIB HAJE€KAaTh PIBEHb OCBIYCHOCTI, 1ICTOPHUYHO-KYJIBTYPHI
TPaAAMIIIT, PETITTHHICTD TOLIO.

J1o NpupOaHUX — KIIIMATUYHI YMOBH, HAsIBHICTh MPUPOJHUX PECYPCIB, BAMOTH JIO
3aXMCTY HABKOJMIIHBOTO MPUPOJHOTO CEPEIOBUIIA TOLIO.

JI0O BHYTpINIHIX HaJ€)KaTh YWHHUKH, TMOB'SI3aHI 3 OpraHi3alicld MPOEKTy.
OpraHizaiiss NPOEKTy € PO3MOAUIOM MpaB, BIAMOBIIATBLHOCTI Ta OOOB'S3KIB MK
YYaCHUKAMH MTPOEKTY.

Cepen TOJIOBHMX YYaCHUKIB NPOCKTY BHIAUISIOTH 1HIIIATOPIB, 3aMOBHHKIB,
THBECTOPIB, KEPYIOUMX Ta KOHTPAKTOPIB.

[HiiaTop mpoekty — ocoda, sika € aBTOPOM 1jei MPOEKTy, HOro MomepeHbOro
OOIrpyHTYBaHHs Ta TPONO3MILIHM MO0 3A1iCHEHHS TpoeKkTy. HuM mMoske OyTth Oy AbsSKuii
YYaCHUK MPOEKTY .

3aMOBHMK MPOEKTY — FOJIOBHA 0c00a, siKa 3alliKaBJiIcHA Yy 3A1MCHEHHI MPOCKTY Ta
JNOCATHEHH1 HOTO METH 1 OyJie KOPUCTYBATUCS HOrO pe3ysibTaTaMi. 3aMOBHHK BHUCYBA€
OCHOBH1 BUMOTH JI0 MMPOEKTY, ioro macmrad, 3a0e3neuye Horo ¢iHaHCYBaHHS 3a BJIACH1
KOLITH Ta 3a KOIITH 1HBECTOPIB, IO 3ATYYaOThCS, YKIAIAE YTOAN MIOA0 3a0€3NEYCHHS
peaizanii MpoeKTy, KEpye MPOLECOM B3aEMOJIIT MIK BCIMA YYaCHUKAMU TTPOEKTY.

[aBecTOp MpoeKTy — ocoda, 1m0 3AIHCHIOE IHBECTULIT Y MTPOEKT Ta 3alliKaBIcHA Y
MakCHMIi3alii BHUTOJ BIJ CBOiX BKIaAcHb. Moke OyTH sK OaHKIBCBKOK, TaK 1
HEOAHKIBCHKOK) YCTAHOBOK, (DI3UYHOKO 0CO000. SIKIO MPOEKT HE € 1HBECTUIIAHUM,
3aMICTh IHBECTOPA BUCTYMAE Opraxizanis, mo GpiHaHcye npoekT. Kepyrounii mpoekTom —
IopuauYHa 0co0a, sKiii 3aMOBHHK Ta I1HBECTOPU JENETYIOTh MOBHOBAXKEHHS WI0JI0
YOPaBIIHHS MPOEKTOM: T[JIAHYBAHHS, KOHTPOJIb Ta KOOPAMHALIS i Y4YaCHHKIB
npoekty. Kepyrouuii mpoekToM Ui BUKOHAHHS CBOiX (PYHKILINA yTBOPIOE KOMAHIY
NPOEKTY Y CKJIa/ll BUKOHABLIB, K1 PEali3yrOTh 11 (PyHKIII].

KoHtpakTtop mpoekty — ocoba, IO 3a yrojJow 3 3aMOBHHKOM Oepe Ha cede
BIJINOBIAAJIbHICTh 382 BUKOHAHHS NIEBHUX POOIT, MOB'I3aHUX 3 TPOEKTOM. 10 yUaCHUKIB
OPOEKTY BIJAHOCATH TAaKOXK CYOKOHTPAKTOPIB, TMOCTAYalbHUKIB, OPraHd BIIAJM,
CHOXKMBAYIB MPOAYKLIi MPOEKTY TOWIO. YYACHUKH MPOCKTY MOXKYThb BHUCTYIATH Y
JEKUIBKOX OOIMYYSX, HAMPUKIIAJ, 3aMOBHUKHA MOXYTb OyTH il IHBECTOPAMH, IHBECTOPH
— KEPYIOUMMHU IMPOECKTOM TOLIO.

JIo BHYTPIIIHIX YHMHHHKIB BIJHOCATHCS B3a€EMHUHM MK YYACHUKAMH IPOCKTY,
npo(ecioHaTi3M  KOMAHIM NPOEKTY, CTWIb KEPIBHHITBA MMPOCKTOM Ta 3aco0u
KOMYHIKalli. B3aeMuHu MK y4acCHMKaMHM TMPOCKTY NOBUHHI OyTH TakuMH, 100 iX
iHTEpecH Oyau y3romkeHi. [IpodecionaniaM KkoMaH M MPOEKTY MOBUHEH 3a0€3MEUNTH
JNOCATHEHHS Moro Meth. CTWIb KEPIBHHLTBA IMPOCKTOM BHU3HAYAE TCUXOJOTTYHHN
KIiMar Ta arMoc(epy y KOMaHAI NPOEKTY, BIJIMBAE HA ii TBOpPYY AKTHUBHICTH Ta
npaLe3aTHICTh. BiH Ma€ BiAMOBIAATA HOPMaM 1 TPABHJIAM CYYaCHOTO MEHEIKMEHTY.

3acoOM KOMYHIKalli BHU3HAYAKOTh MOBHOTY, AOCTOBIPHICTH Ta ONEPATUBHICTH
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0OMIHY 1H(OpMAIIED MIK yYaCHUKaAMH Ta HEAOWSIKUM YHHOM 3a0€3MEUyrOTh YCIHIX
MTPOCKTY.

[Tpu ogHOYACHOMY PO3IJISLIl ACIKOT CYKYMHOCTI MPOEKTIB, OLIHII X €(EKTUBHOCTI
1 BUPOOJICHH] PEKOMEHAAMIM Mo peami3allli, HEOOX1AHO BPAaXOBYBATH CTOCYHKH MIX
JAHUMHU TPOCKTaMu. 3alIe’KHO BIJl B3aEMOBIUIMBY MPOEKTH MOXYTh OyTH HACTYIHHUX
BH/IIB.

Kiacudikariist mpoeKTiB:

1.1 B3aeMHO BUKIHOYHUMU (QIbTEPHATUBHUMU). [IpOEKTH HA3UBAKOTHCS B3aEMHO
BUKJIFOYHUMH  (QJITCPHATUBHUMM), SKOIO 3AIACHEHHS OJHOTO 3 HUX POOUTH
HEMOJKJIMBHM a00 HEJOIUIbHUM 3/1HCHeHHs 1HIMX. Hanpukian, OyaiBHULTBO
CYNMEPMApKETIB OJHOTO HAMpsMY 1 I[IHOBOTO CETMEHTY B OJIHOMY MIKPOpPaiOH1 OJTHUM
manpueMcTBoM. KokeH — ajdbTEpHATHBHUI  THBECTULIMHMIA  MPOEKT MOBUHEH
PO3IJIAATUCS 1 OI[IHIOBATUCSA CaMOCTIHHO, O€3 3B'A3Ky 3 IHIIMMH OPOCKTamMu. 3
ANBTEPHATUBHUX MPOCKTIB MOKE OYTH PeaIi30BaHO TUILKUA OJMH.

1.2 B3aeMHO He3anekHUMU. [IpOEKTH Ha3MBAKOTHCS B3AEMHO HE3AICKHUMU, SIKIIIO
peaizaliisi OJIHOrO 3 IPOEKTIB HE BIUIMBAE HA MOKIMBICTh 1 €(DEKTUBHICTD 311MCHEHHS
1HIMX. [IpOeKTH TOBHMHHI PO3MJISAATUCS 130JIbOBAHO 1 3a OakaHHS MOXKYTb OYyTH
peanizoBaHi CHLILHO.

1.3 B3aeMHO BIUIMBAOYMUMHU (B3aEMHO 3aJICKHUMU). [IpOECKTHM HaA3WBAKOTHCS
B3aEMHO BIUIMBAIOYMMMU, SIKIIO Peajlizallisi OHOTO 3 MPOEKTIB 3MIHIOE €PEKTUBHICTH a00
MOXJIMBICTh ~ peanizamii 1HIMX  OPOEKTIB  (MpUYOMy  3MIHA  MOXe  OyTH
PIZHOCIPIMOBaAHOI0). 1{el BU MPOEKTIB MOKHA MIAPO3AUIUTA Ha JEKUIbKA M1ABHU/IIB.

1.3.1 OOymoBieH1 (1HOA1 rOBOPITH YMOBHI). [Ipo€KTH Ha3MBAKOTHCS YMOBHHMM,
K110 0e3 peani3allii 0JJHOr0 3 MPOEKTIB peasi3allis 1HIIMX HEAOLIbHA.

Hanpukinan, npoekT OyJAIBHUIITBA KOTEHKY 1 MPOEKT MIABEACHHS KOMYHIKAIIIN.
MoskMB1 ACKIJIbKA BapiaHTIB. OJUH 3 MPOEKTIB MOKE OyTH HEC(PEKTUBHUM 1 TOBUHEH
peati3oBYBaTUCS JIUIIIE AJI TOrO, 100 THII MPOESKTH CTaI MOXKJIMBUMM, 1 BC1 TPOCKTH
MOXXYTb OyTH €(peKTUBHUMHU. B 1aHOMY BHUMAIKy €(QEKTHUBHICTH MPOEKTIB 3MIHIOETHCS
y OiK 30UIBIICHHS 1 aHAJTI3 YMOBHMX MTPOCKTIB MOBUHEH MPOBOJUTHUCS CILIBHO.

1.3.2 Cunepretuuni. [TpoeKkTH HA3MBAIOTHCS CUHEPrETUYHUMU, SKIIO €PEKT iX
CyMICHOi peamizailii MNEepeBUIye CyMy €(EKTIB BlJ peaiizailii MPOEKTIB OKPEMO.
Hanpuknan, MpoekT BIAKPUTTS AUTSIYOrO Mara3uHa 1 MPOEKT BIAKPUTTS JAUTSIYOTO
PO3BAXKAIBHOTO IMEHTPY. B [bOMy BHMNAAKYy JOLUIBHO OIIHIOBATH CYMICHY
€(DEKTUBHICTb TPOEKTY.

1.3.3 AnbTepHaTUBHI MO Kamitaay. [IpoeKTH Ha3MBalOTh aJlbTCPHATUBHUMH IO
KamTaly, SKIIO KOXEH 3 HUX €(PEKTUBHUNA 1 HE MOxe OyTH 3aidcHeHuid 0e3
BUKOPHUCTaHHS (pIHAHCOBMX KOINTIB, HEOOXITHMX JIJIsl 3M1IMCHEHHS 1HIIMX MMPOEKTIB.

Tomy SKIIO 1HBECTOP MaE€ MOKIIMBICTH HE3AIC)KHOIO OTPUMAHHS HEOOXITHUX
rpouieil (Hampukian, y OaHky), HISKI TPOCKTH, M0 PO3TJSAAIOTECS HUM, HE MOXKYTh
OyTH aJbTEPHATUBHUMU MO KamiTajy (Xo4ya 1€ MOXYTh OyTH MPOCKTH, ATbTEPHATUBHI
3a THIIMMM MIiACTaBAMU, HANPUKJIAMA, SIKI BUPIIIYIOTH OAHE 1 TE€ K 3aBaaHHs a0 1110
BUKOPHUCTOBYIOTh OJIHI 1 TI XK OOMEXKEH1 MarepialibH1 abo 3eMenbH1 pecypcu). Ille
MO>KJIMBHI BapiaHT, KOJM MPOCKTU MOXKYTh OyTH €(EKTHUBHI OKPEMO, aJi¢ SKIIO JJIs iX
peaizanii BUKOPUCTOBYEThCS MO3WKOBHMM KamTajl, TO Pa3oM BOHM MOXKYTh 3HA4YHO
N1ACWINTH (PITHAHCOBHIA PU3UK MIANPUAEMCTBA.



1.3.4 TlpoekTH, 10 3aMiliaroTh. [TpoeKTH HA3UBaAKOTHCS TAKUMH, 1110 3aMIIAKOTh,
SKIIO PEHTAOEBHICTh OJTHOTO MPOEKTY 3HUKYETHCS, KOJIM 1HIIUANA MPOECKT MPUHMAETHCS.
[TpuknanoM MOXYTh CITY>KHTH MPOEKTU OYJIBHHUIITBA MOCTA YEPE3 PIUKY 1 MOPOMHOI
NEPENPaBH.

2. 3HauymicTh. BiAMOBIIHO A0 HBOr0 KPUTEPIO MPOCKTU MIAPO3AUISIOTHCS
3aJIC’KHO B1J] CTYIEHS BIUIUBY PE3YJIbTATIB MPOEKTY HA MPOEKTHE OTOYCHHSI.

BuauisroTe HaCTYIMHI BUAM MMPOEKTIB.

2.1 I'moGanmpHi. Ile Taki mDpoeKTH, peaizailisi SKUX ICTOTHO BIUIMBAE Ha
€KOHOMIYHY, COIllaJIbHY a00 €KOJIOTIYHY CHTYaIlik0 B CBITI 200 B ICKLIBKOX KpaiHaxX.

2.2 HamionaneHi. Peanmizamisi mux MPOEKTIB ICTOTHO BIUIMBAE HA €KOHOMIYHY,
comianibHy ad0 €KOJIOTIYHY CUTYallll0 B KpaiHi 1 HE COPUYUHSE ICTOTHOIO BIUIMBY HA
CUTYAIIIIO B IHIIUX KpaiHax.

2.3 BemukomaciiraOHi. Ile Taki mpoekTH, peajizailisi KX ICTOTHO BILJIMBAE Ha
€KOHOMIYHY, COIllajbHy a00 €KOJIOTIYHY CHUTYallil0 B OKPEMHUX PErioHax ado raays3sx
KpaiHW, Ha [[IHA OKPEMHX PECYPCIB, i€ HE CIPUYMHSE ICTOTHOTO BIUIMBY HA CUTYaIlI0
B IHIIMX perioHax ado rajy3sx 1 Ha I[IHU IHIIHX PECYPCiB.

2.4 JlokanbHi. Peamizaniis 1Mx MOpPOEKTIB HE POOUTH ICTOTHOIO BIUIMBY Ha
€KOHOMIYHY, COIIAJIbHY 1 €KOJIOTIYHY CHUTYallll0 B PEriOHI 1 HE 3MIHIOE PIBECHb 1
CTPYKTYPY LIH Ha TOBAPHUX PUHKAX.

3. TpuBanicTh NEPIOAY 3AIACHEHHS MPOEKTY. 3aJ€KHO BlA [BOTO KPUTEPIIO
PO3PI3HAIOTh. KOPOTKOCTPOKOBI (JI0 3 POKIB), CEPEIHBLOCTPOKOBI (B 3 10 5 POKIB),
JIOBIOCTPOKOBI1 (IOHAA 5 POKIB) MPOEKTH. J[OBrOCTPOKOBI MPOEKTH BUMArarOTh y4acTi
Oe314i (haxiBIiB, YBAKHIMIOT OI[IHKH. [IpoTe, Take po3ALICHHS NPOEKTIB 32 TPUBAJIICTIO
nepioy 3A1IHCHEHHS TOCUTh YMOBHO 1 3aJIC3KUTh BiJI Fay31 B SIK1M peali3y€eThCsl MPOCKT.
Tak, Hanpukiaa, Byraea00yBHA rajay3b — II€ rajay3b 13 CTalllOHAPHUMHM TEXHOJIOTISIMH,
K1 HE 3MIHIOIOTHCS pOKaMH. TOMy PiuHI MPOCKTH B IIi rajy3i MOKYTh BBOKATHUCS 3a
CEPEAHBOCTPOKOBIL. A y rajay3i MOOUIBHMX KOMYHIKaIi# 1 1HpopMaLiiiHUX TEXHOJIOTIH,
B SIKUX Jy>K€ BHCOKHMA TEMI TEXHOJIOTTYHHMX 3MIH, MPOEKTH MEPIOJ peanizaiii sSKUx
OLIBIIE OJTHOTO POKY, MOKYTh BBOKATHUCS 32 CEPEAHBOCTPOKORBI.

4. Poamip mpoekty. Ilpn kimacugikailii TpoeKTIB 3a IIEK0 03HAKOK BPaxOBYIOTh
BapTICTh MPOEKTY. 3aJICKHO Bl pO3MIPY MPOEKTH MIIPO3AUISIOTECS Ha

4.1 npi6ui (mam) — Baprictro g0 200 000 gon. CHIA,;

4.2 cepenni - BapticTio Bij 200 Trc. 10 2 MiH. goi. CIIIA;

4.3 BenMKI — BapTicTio noHad 2 MiH. jaoJ1. CIIIA;

4.5 ny>ke BEJUKI.

Uum OUIbIIE€ MPOEKT, TUM OUIBIIEC PETEIbHO MOBHHEH MPOBOJUTUCS MPOCKTHUN
aHaJi3, TUM OUIBIIE KOUITIB 1 YaCy MO>KHA BUTPATUTH HA HOTO TPOBEICHHSI.

be3yMoBHO, 11€ PO3ALIEHHS BEJIbMHA YMOBHE. Tak, /Ui MaJIOro MiJmPUEMCTBA, SIKE
3aiMaEThCs 1HAUBIAYAIbHUM MOMIUTTAM oAy, mpoekT BaprticTio 500 000 rpH. MOXKe
pO3MIISIAATUCS SIK KPYIHUH MPOEKT. A A riao0albHOI Kopropailli BapTICTIO ACKIJIbKa
MUIbSP/IB AOJAPIB, MPOEKT BAPTICTIO ACCATH MUJILHOHIB J0JIapIB MOYKE PO3TIISIaTUC SK
cepeaHiii abo Ap1OHMHA.

5. Tun npoekty. Llg kmacudikaiiiiiHa o3Haka onucye cepy AISIbHOCTI, B SKIM
3MIMCHIOIOTHCS MPOEKT. 3aJICKHO BIJT II€T O3HAKK BUALISIOTh HACTYITHI BUJIW MTPOCKTIB.

5.1 Texuiuni. lle npoekT, MOB's3aHl 3 BIOPOBAIKCHHSIM HOBOi TEXHIKM abo

7



TEXHOJIOT1i, TEXHIYHOK MOJECPHI3AIIEI0 1 TaK aajl. [IpukiagoM Takoro TUMY MPOEKTY
MO>ke OyTH 3ayCK KOHBEEPHOT JIIHIT MO BUPOOHUIITBY HOBOT'O TUIY I[YKEPOK.

5.2 Opranizauiifni. [le npoekTH, NoB's3aH1 13 3MIHOK OpraHi3alliifHOi CTPYKTYPH,
3MIHOK CHUCTEMHU YMPaBIIIHHS, CTBOPEHHSM HOBOTO BIIAUTY 1 Tak jani Hampuknan,
CTBOPCHHS B VYHIBEPCUTETI BLIIUTY VYIPABIIHHSA SKICTIO 1 Opradizaiis [mocaau
IPOPEKTOpA 32 SAKICTHO.

5.3 ExoHomiuHl. Ile mpoekTu, sKi COpPsAMOBAHI HA IMIiJBHUINECHHS EKOHOMIYHMWX
MOKA3HUKIB (PYHKI[IOHYBAHHS CUCTEMU. Hanmpukiiaa, CTBOPEHHS ay IUTOPCHKOT CUCTEMMU,
BBEJICHHS HOBOi CUCTEMU OTOIATKyBaHHSI.

5.4 ComaneHi. Ile npoekTH, MoB's13aH1 3 MIJBUINCHHIM PIBHS KUTTS a00 poOoTH
moaei. Hanpukinaa, npoekT BIAKPUTTS LEHTPY IS MEPEHaBYaHHS JTHOAEH, poOOoTy, 1110
BTpaTwiiv, a00 TMPOEKT CTBOPEHHS JWUTSIYOr0 caay [yl JITed CHiBpOOITHUKIB
M1ITPUEMCTBA.

5.5 MapketuHroBi. lle mpoekTu, siki COpsAMOBaHI Ha BXOKEHHS B PUHOK ado
PO3UIMPEHHS YACTKA PUHKY.

5.6 OcgitHi. lle mnpoekTu, sKI COpIMOBaHI Ha PO3BUTOK OCBITHHOI CQepH,
OTpUMaHHS 3HaHb 1 HABMYOK. Hanpuknaa, mpoekT opraHizailii CUCTEMU TPEHIHTIB IS
NEPCOHAJTY MiANMPUEMCTBA.

5.7 Ekonoriuni. lle npoekTw, sKi COPSIMOBAHI HA 3MEHIICHHS ULIKOAHW, IO
HAHOCUTHCSI HABKOJIMITHBOMY CEPEIOBHIILY.

5.8 3mimani. Ile MpPoeKTH, WO BITHOCATHCA JO JEKUIBKOX THIIIB MPOEKTIB
OJTHOYACHO.

6. Knac mpoekrty. Llei kputepiii omucye CKIIaa 1 CTPYKTYPY HPOEKTY 1 A03BOISE
MIIPO3LIUTH TPOCKTH:

6.1 MOHOMPOEKTH, TOOTO OKPEeMI MPOCKTH PI3HUX THMIB, BUIIB 1 MaciTaOiB.
Hanpuknan, BIAKPUTTS CyIEpMapKeTy — MOHOITPOEKT.

6.2 MYJBTINPOEKTH, TOOTO KOMITJIEKCHI MPOCKTH, IO CKIAAAIOTHCS 3 JCKLIBKOX
MOHOMPOEKTIB. Hampukiia, BIAKPUTTS MEPEXKI CYyITEPMapPKETIB HA TEPUTOPIi YKpaiHH.

6.3 MerampoekTd, TOOTO MPOEKTH, 10 BKIKYAKOTh JCKUIbKA MOHO- 1
MYJIBTIIPOEKTIB, — KOMILJIEKCHI MPOTPaMy PO3BUTKY PETIOHIB, raJy3€i, KpaiH.

-3a KJacoM (CKjaj 1 CTPYKTypa CaMOro MPOEKTy Ta HOro MpeaMETHA Traiay3b):
MOHOIPOEKT, MYJIETUIIPOEKT, METAMPOEKT;

- 3a TUNOM (OCHOBHI1 c(pepH AISIBHOCTI, B IKMX 3A1ACHIOETHCS MPOEKT): TEXHIUYHUH,
opraHizaiiiHui, EKOHOMIUYHUM, COllIaIbHUI, 3MIIIIAHMIA;

-3a BUJOM: IHBECTHIIHHUM, 1HHOBALIAHUN, AOCTIKEHHS 1 PO3BUTKY, OCBITHIM,
KOMOIHOBAHUIA,

-3a TPUBAJIICTIO. KOPOTKOCTPOKOBI (/10 3 POKIB), CEPEIHBOCTPOKOBI (3-5 POKIB),
JIOBIOCTPOKOBI (TMOHAJ] 5 POKIB);

-3a MacmTadoM (pO3MIpH MPOEKTY, KUIBKICTh YYACHUKIB, CTYMNIHb BIUIABY Ha
HABKOJIMIIIHE CEPEAOBMILIE): API1OHI, CEPEIHI, BEJIMKI, AY>KE BEJIMKI,

-3a CTYNMEHEM CKJIQJHOCTI: POCTI, CKIIAJIHI, AyKE CKIAAHI.

2. EBostionist MPOEKTHOIO aHAJII3Y
[TossBa TPOEKTHOrO aHami3y TNOB’s3aHA 3 PO3BUTKOM E€KOHOMIYHOI Teopii
cycnibHOro cektopa. Omyo6mikoBana y 1844 poui HaykoBa podota A. J{ronproi «I1po
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BUMIP KOPUCHOCTI CyCHUIbHHX poOiT» Oylia MEPIIOK CHpoOOK0 PO3paxyBaTh YMCTHN
BUTPAIl BiJ peajizanii MPOEKTIB, OLIHUTA KOPUCHICTh CYyCHIIbHUX poOIT. [1poaoBxuB
JOCTIPKEHHSI €KOHOMIKM CYCHUIBHOTO cektopa B. Bizemnb, skuii mpumyckas, Mo
pPO3MOJILI  PECYPCIB CYCHUIBCTBA Kpalle 3a BCE MOKe OyTH 31HCHEHUH 4Yepes
KOMOIHAIIIK0O PUHKOBUX MIAXOMIB B3a€EMO3B 3Ky MOJATKIB Ta BUTpar. [lpakthune
3aCTOCYBAHHS IIMX HAyKOBUX MiAXO0MIB Oyyo peami3oBaHo B 1936 poui B CIIA, xomm
3aKOHOJABYO MPUHHATHIA aKT MPO KOHTPOJb 3a MOBEHSIMHM BHMAarae, 1100 BUTOIM, SIKi
OTPUMYHOTBCS B1J TPOEKTY (HE3AICIKHO Bl KOHKPETHOTO CHOKMBAya) MEPEBULLYBAIA
noHeceHl BuTpard. OAHAK ICHYBaIM 3HAYHI PI3HOUMTAHHS y METOAAX Ta MPUHIMNAX
BUMIPY PI3HMX BHUrojA. AKTUBHE (PIHAHCYBAaHHS AMEPUKAHCHKHM YPSJAOM TNPOEKTIB
PO3BUTKY BOJHUX PECYPCIB (KOHTPOJIb 3a TOBEHIMM, 1pHraumis, TiIpOCHEPreTHKa,
peKpearliss Ta 1H.) BUKJIMKAIO CEPHO3HHMI THTEPEC €KOHOMICTIB JI0 OLIHKU CYCHIJIBHUX
THBECTHIIIHA.

OnyOnikopana y 1950 pomi poboTta «3amponoOHOBaHI METOAM EKOHOMIYHOTO
aHaIi3y MPOEKTIB Juisl OaceiHiB pik» (BlOoMa sK 3ejicHa KHUra) OyJjia MEpIIor
CUCTEMHOI CHPOOOK0 MOEAHAHHS TEOPli €KOHOMIYHOrO M00poOyTYy 3 MPAKTUYHUMH
3aBJIAHHSMHU AHAJI3y TPH OLIHII IHBECTULIHHUX MPOEKTIB. 3a OCTAHHI JBA AECATUPIYYS
MICLIE Ta POJIb CYCHUIBHAX MPOEKTIB B EKOHOMIYHOMY PO3BUTKY 3a3HAJIM 3HAYHUX 3MIH
K s POMUCIIOBO PO3BMHYTHX KpaiH, Tak 1 Juisl KpaiH, 10 TUIBKHA PO3BHBAOTHCS.
MiKHapOAHE KPEAWTYBaHHS, €KOHOMIYHA MIATPUMKA HAI[IOHAJBHUX MPOEKTIB
BUMAarajii CTBOPEHHsS Ta BHKOPUCTAHHS CUCTEMH (PIHAHCOBOIO W EKOHOMIYHOIO
OLIIHIOBAHHS, CTUMYJIFOBAIA IHTEPEC BUCHUX 1 MPAKTUKIB A0 MPOEKTHOrO aHamizy. B
pe3ysbTaTi IUX 3yCWib 3’sIBUJIACS METOJOJIOTIS «IPOEKTHWM aHaji3», KOoTpa TICHO
CHOPIAHEHA 3 METOAOJIOTIER) « BUTOIM—BUTPATH». Pa3oM 3 MM MPOEKTHUN aHai3, SK 1
Oy Jib-sIKa METO0JIOT IS, MA€ CBOi CJIA0KI Ta CHJIbHI CTOPOHH.

Cporogni 0coONMBY yBary METOAOJOrI MPOEKTHOTO aHAaNi3y MNPUAUISIOTH Y
KpaiHax, MO CTalTh HA LIISX PUHKOBOTO TOCHOJAPOBAHHS, AC MPOCKTH CYCHIIBHOTO
XapakTepy BIAICPAOTh 3HAYHY POJIb Y PO3BUTKY HaIlli.

CxeMaTu4yHO €BOJIIOLII0 MPOEKTHOIO aHaJlI3y MOKHA 300pa3uTu B Ta0. 1.

Tabmuist 1 — EBOJTrONIisl MPOEKTHOTO aHa13y

Ne Ilepion XapaKTePUCTUKH MEPIOY

1 | 1844 p. Haykoga poGora A. Hromproi «IIpo BuMip KOpHCHOCTI cycminpHHX podIT» Oyna
MCPIIOKD CHPOOOI0 PO3paxyBaTH YHCTHH BUTPAII BiA peajisamii MPOCKTIB, OLIHUTH
KOPHUCHICTB CYCHIJIBHHX POOIT.

2 | o 1950—x pp. | Exonomiunmii aHanmi3 IHBECTULIMHMX MNPOEKTIB MONAraB B MHEPEBIPII CTIHKOCTI
KOMIaHli Ha MPOrHO30BaHI BIATOKH, TOOTO JOCTATHOCTI KOINTIB ISl TOKPHTTS
KacOBHX PO3pPHBIB 1 TOMIMNIICHHS CTAaHJAPTHUX MOKA3HUKIB PEHTAOCIBHOCTI.
l'onoBHMMHU KpHUTEPISIMH OLIIHKKA BHCTYNAIH OKYIHICTh (TCPMIH OKYIHOCTI) 1
JIKBIIHICTh OaJAHCY, IO BlIOOpaskae, Mo CyTi, KPSIUTHI PU3HKH.

3 | 1950-1960 pp. | Baxmueum iHAMKATOPOM EKOHOMIYHOI €()EKTHBHOCTI HPOEKTY CTAXOTh HAPOLTYBaHHS
BapTocTi (ImpH poO3MNILAl 33 PAA POKIB) 1 NEPEBHINCHHA HEOOXITHOrO pPiBHA
MPUOYTKOBOCTI, (POPMOBAHOTO HA PUHKY KaIiTany 3 ypaxXyBaHHSAM 1HBECTHLIHHHX
PH3HKIB, IK KPUTEPI1H MOTOYHOTO MOHITOPHHLY.

4 | Ho 1980 p. Meton auckonroBanoro rtpormoBoro mnotoky (DCF method) crag takum, 1mo
mpeBamoe B mpockTHoMy anamizi. e ogun HampsM DpPOEKTHOro aHamizy -
VpaxyBaHH IHTCPECIB PI3HUX TPYN YYACHUKIB. HAOPUKIAL, Oifbll KOPEKTHE
ypaxyBaHHsI €(PEKTIB MO3UKOBOTO (DIHAHCYBAHHS 3aBISKH BIAXOLY BIA TPaaHIUiHHOL
mozea DCF 13 cTaBKkOIO AUCKOHTY y BUIVISAL CEPEIHBO3BAKCHUX BUTPAT HA KAITITA,
abo WACC (Weighted Average Cost of Capital), 10 Moxeni CKOPEKTOBAHOI




mpuseaeHoi Baprocti — APV (Adjusted Present Value) C. Maifepca, 3rigHoO sIKOi
31MCHIOETHCS TIOSIEMEHTHUN OOJIIK BUTO,.

5 | 1980-m0 T.4. IMostBa MeTOMOIOTT «IIPOCKTHHE aHAMI3Y», KOTPA TICHO CHOPIAHCHA 3 MECTOMOJIOTIER
«BUTOIU-BUTPATH». Pa3oMm 3 UM MPOCKTHUH aHAMI3, K 1 OyAb-IKa METOMOJIOTIS, Ma€
cBoi cnabKi Ta CHIIbHI CTOPOHH.

OTxe, MPOCKTHUH aHali3 0a3yeThCsl HA MOHATTI «THBECTHUIIII»1 BUSIBJISIE IBOSIKICTh
npouecy ii 3M1HCHEHHS:

-3 oaHOro OOKy IHBECTHIli 3AIACHIOIOTBECS 3 METOK OACPMKAHHS JESKOTO
pe3yabTarTy;

- 3 IHIIOrO OOKY JUIsl HOro JOCATHEHHS HEOOXITH1 ACIKl BUTPATH.

Pe3ynbpTaTHBHICTB 31HCHEHHS IHBECTULIi MOKE BUMIPIOBATUCS Y BUJII KUTbKICHOTO
edekty (rpomoBoro npuOyTKy, BU3HAYEHOTO OOCSTY MaTepiajibHUX I[IHHOCTEH) abo
AKICHOTO e(eKTy (miaBULIeHHS penyTauii Gpipmu, 100pOAIAHICTE, CIIOHCOPCTBO 1 T.1.).

Teopist 1HBECTUIINA, TpaJMIIIHHO aHaI30BaHa B 3axiJHIA EKOHOMIYHIA HayIll,
CKJIQIA€THCS 3 MIKPO- 1 MAKPO- EKOHOMIYHOI T€OPIi IHBECTULIH.

MIiKpOEKOHOMIYHA TEOPisl CTABUTh B OCHOBY MPOLIEC MPUAHATTS THBECTHIIHHHUX
pILIEHB Ha PIBHI MiaANpUeMcTBa ( Pipmn).

MakpoeKOHOMIYHA TEOPis, OCHOBOMOJIOKHUKOM sikoi € JI.KeliHc, posrnsaae
npoOeMy IHBECTYBAHHS 3 MO3MUIIA yChOr0 TOCHOAAPCTBA B LUJIOMY, MPUAUISIIOYH
OCHOBHY YBary J€p>kaBH1il THBECTUIIHHIN MOTITHIIL.

[IpeameToM  HAWIOrO KypCy €  METOJAOJOTIS  MIKPOEKOHOMIYHOI  Teopii
THBECTYBaHHSI.

Ha piBHI ¢ipMu BUTpaTH, BIAHOCATHCA 1O 1HBECTULINHMX, SKIIO B PE3YJIBTATI iX
BUKOPHCTAHHS:

a) 3MIHIOETBCS CTPYKTYpPa, CKIIa 1 00CST aKTUBIB IMiIMTPHEMCTBA,

0) BigAaya Bl HUX OYIKYETHCS MPOTIrOM TPUBAIOTO NEPIOAY Yacy;

B) 3JIyYarOThCS, SIK IPABHUJIO, ICTOTHI BUTPATH.

Jns 3M1ACHEHHS THBECTHILIT HEOOXI1TH1 TaKl OCHOBHI YMOBH:

- CIIPUSATIIMBI 30BHILIHI YMOBH,

- pecypcu i 1i 311HCHEHHS,

- BOJIbOBE PILICHHS YYACHUKIB MPOCKTY.

E¢exTruBHICTE Oy1b-SKOTO IHBECTHLIHHOTO MPOCKTY 0arato B 4OMY 3aJICKHUTh Bl
30BHIIIHIX YUHHUKIB, TAKUX K. JICPKABHE PETYJIFOBAHHS EKOHOMIKH, CTaH KPEIUTHO-
(1HAHCOBOI cepr, PIBEHb KOHKYPEHI[1i HA PUHKY, CKOHOMIYHA KOH' FOHKTYpa 1 T.1.

YactuHa 3 OMX YMHHUKIB MUIATAIOTh AHAMI3Y MPU NPUAHSATTI 1HBECTULIAHUX
PILIEHBb, YaCTUHA 3 HUX € HE MPOrHO30BaHOK. be3 HasBHOCTI BIacHUX ab0 3alydeHHX
pPECYPCIB, YXBAJICHHS PILIEHHS MPO 1HBECTHLIIKO MOYKHA HA3BaTH adeporo.

L{eHTpaNTbHOKO JIAHKOKO 3M1HCHEHHS OyAb-sIKO1 1HBECTHLII € MPUAHSATTS PIILLICHHS
npo ii 3a1AcHEHHS. /1Sl yXBaJICHHS PILICHHS PO JOBIOCTPOKOBE BKJIAACHHS KaliTaly
HEOOX1IHO MaTH 1H(POPMALLIFO, IO MIATBEPIKYE OCHOBHI TPABUIIA Oy b-SKOTO MPOEKTY:

1) Bkmageni 3acobu Oy ayTh LIJIKOM BIJIIKOIOBAHI;

2) npuOyTOK, OTpUMAaHWK BiA AaHOi onepauii, Oyae AOCTAaTHBO BEIMKUM, aOu
KOMIIEHCYBATH TUMYACOBY BIIMOBY BiJl BUKOPHCTAHHS 3aCO0IB, a TAKOXK PHU3MK, IO
BUHHKAE BHACIIIOK HETIEBHOCTI KIHIIEBOTO PE3YJILTATY.

OckinbKM peaimizaiisi 1HBECTHIA TMOB's3aHa 3 JOBFOCTPOKOBHM MEPIOAOM il
3AIACHEHHS 1 JOCTAaTHBO CKJIAJHWUM aJTOPHTMOM PIIIEHHS, TO peamizanis OuIbIIOCTI
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IHBECTUILIIfHUX MPOEKTIB TPYHTYEThCS HAa METOAAX JOBFOCTPOKOBOIO IUIAHYBAHHSI.
JIOBrOCTPOKOBE TMJIaHYBAHHS 1HBECTHLIMHUX TMPOCKTIB TPYHTYEThCS HA TaKHUX
(yHIAMEHTATEHUX TEOPISX:

- IHBECTULIHHOMY MTPOEKTYBaHHI,;

- IHBECTHUI[IHHOMY MEHEKMEHTI,

- OL[IHIIl IHBECTULIIHHAX MPOEKTIB;

- Teopii (P1HaHCOBUX OOUYKCIICHD,

- TEOpii yMpaBiHHS;

- TEOpIi PU3UKIB,

- (piHAHCOBOMY i €EKOHOMIYHOMY aHAJII31.

OTxe, MACYMOBYKOYH BCE BUILE3a3HAYCHE JIJIS1 TOTO, 0O 3aI0BOJILHUTH Oa’KaHHS
1HBECTOPIB HEOOX1AHO (popMyBaTH O13HEC TUIAH MO TAKIM MPUHIMIOBIA CXEM:

1. Hanatu nepexkoHnauBi J0Ka3u Toro, mo ¢ipma 3aiimae (abo0 COpoMOXHA
3QHATH) CTIMKE MOJOKEHHS HA PUHKY.

2. Po3KkpuTH CyTh KOMEPUIHHOT 171€i, peani3amis Akoi OyJe OCHOBHHM HampPsMKOM
JUSUTBHOCTI B IJTAHOBOMY MEPIOAL.

3. OOrpyHTyBaTH AOLUIBHICTH KOMEPLIHHOI 17€1.

4. Hagati NEpeKOHJIMBI TIOKAa3W PEAICTUHYHOCTI KOMEPIIHHOI 1/1€1 1 MOKIIMBOCTI ii
3M1ACHEHHS CHJIaMU (D1PMU.

5. Busnauntn notpely y (piHAHCYBaHHI 1 KOHKPETHI HANPSIMKHU MO KWl OyayTh
BUTPAYaTUCs 3aCO0U THBECTOPIB.

6. BusHaunty mpaBa IHBECTOPIB B YIPABIIHHI, KOHTPOJI 1 PO3MOAUN KIHLIEBUX
PE3YbTATIB.

Jlexnist 1.2
KuTTeBHIT IMKJI IPOEKTY
Llnawn nexyii:
1. ITOHATTS XKUTTEBOTO LUKITY MPOEKTY
2. ®a3u JKATTEBOIO LUKITY TPOEKTY

1. IIOHATTS )KUTTEBOI0 HHUKJIY MPOEKTY

[ukn npoekty (LIIT) € O6a3oBuM €1EMEHTOM KOHIICMIT MPOEKTHOIO aHaJI3y.
JKuTTeBuMil MK MPOEKTY — L€ Yac BiJ MEPLIOT 3a TPATH A0 OCTAHHBOI BUTOJIM MPOEKTY .
Bin BigoOpakae pO3BUTOK MPOEKTY, pOOOTH, SIKI MPOBAIAATHCS HA PIZHUX CTaisX
MIArOTOBKH, peai3allii Ta eKCIutyaTaili mpoeKTy.

Jlo mousatTs LI1 BXOOUTH BH3HAUEHHS PI3HUX CTadiil po3poOku W peamizamii
npoekty. LI saBisge cobow NEBHY cxemMy ab0 anropuTM, 3a JOMOMOIOK SIKOTO
BII0OYBA€ETHCS BCTAHOBJICHHSI IEBHOT MOCIAOBHOCTI il MPH po3po0Iil Ta BOPOBAHKEHHI
POEKTY.

Crymine aeranizanii 1 TEPMIHOJOTIS ONUCY BIAMOBIAHUX MPOLEAYP 3aIekKaTh Bl
XapakTepy MPOEKTY, MPEAMETHOI KyIbTYPH, MIOCTABIICHUX 3aBJaHb, HASBHUX PECYPCIB 1,
MO>KJIMBO, yoa00aHb Ta CMaKiB MPOEKTHOrO aHAITUKA. Peamizaiis MpoeKTy BHUMarae
BUKOHAHHSI TEBHOI KUIBKOCTI PI3HOMAHITHMX 3aXOMIB 1 POOIT, sKl IS 3PYy4HOCTI
pPO3IJsily MOXKHA TMOJUIMTA HAa 1Bl TPYNH: OCHOBHA MISUIBHICTH 1 MAISUTBHICTH 13
3a0e3MeueHHs TPOEKTY

11



Takwuii o1 HE € MOAUIOM MPOLECY pealizanii MPoeKTy Ha (asu 1 CTalli, OCKUIbKA
Il JAISJBHOCTI 4acTo 301raloThed B 4acl. Jo OCHOBHOI MISUTLHOCTI 3BHYAMHO BIJTHOCSTH
aHaJi3 mpoOsieMu, (POpMyBaHHS LIUICH MPOEKTY, 0a30BE Ta ACTAIbHE NPOEKTYBAHHS, BU
KOHaHHS OyJIBEIbHO-MOHTOKHUX 1 MMYyCKOHAJIAro[KyBaJbHUX PpoOIT, 37aBaHHs
MPOEKTY, EKCILTYaTalll0 TPOEKTY, PEMOHT, OOCIYTrOBYBAaHHS Ta JEMOHTAXK OOJIaTHAHHS
TOmO. J{IsUTbHICTH MO 3a0€3MEUCHHIO MPOEKTY, B CBOKD YEPry, MOKE OyTH MOMLIEHA HA
OpraHizailiiiny, mpaBoBy, KaJpoBy, (JIHAHCOBY, MaTeplaIbHO-TEXHIYHY, KOMEPLIHHY Ta
1H(pOpMaLiRYy.

[Tporpamoro mpomuciioBoro po3sutky OOH (UNIDO) 3anponoHOBaHO CBO€
OaueHHs MPOEKTY SIK LIHAKITY, IO CKIAJAEThCS 3 TPHOX OKpeMUX (as:

- IEPEAIHBECTULIIAHOT;

- IHBECTUIIIAHOT,

- EKCILTyaTaliiHO1.

[TepeninBecTumiiina (a3za Mae Taki CTajall. BU3HAYEHHS 1HBECTULIIHHUX
MO>KJIMBOCTEH, aHali3 aJbTEPHATHBHHUX BapiaHTIB 1 MONEPEIHIA BUOIP MPOCKTY
NOTMEPEAHE TEXHIKO-CKOHOMIYHE OOIPYHTYBAHHSI, BACHOBOK MO MPOEKTY 1 PILLIEHHS PO
1HBECTYBaHHSI.

[uBecTumiiiHa (a3a Mae Taki CTadii: BCTAHOBJICHHs MPaBOBOi, (PIHAHCOBOI Ta
OpraHi3aiiifHoi OCHOB JUisl 3MIHCHEHHS MPOEKTY, MPUAOAHHS 1 mepeaada TEXHOJIOTIH,
JETAIbHE TPOCKTHE OMPALOBAHHS 1 YKIAJAaHHS KOHTPAKTIB, MPUAOAHHS 3EMIII,
OyaiBeNbHI POOOTH 1 BCTAHOBJICHHSI OOJIAAHAHHS, IEPEABUPOOHNYNANA MAPKETHHT, HAOIP
1 HABYaHHS NEPCOHANTY, 3[a4a B €KCIUTyaTal[lr0 Ta 3aMyCK.

daza ekcrmnyaramii  po3MIAJAETBCS K Y JOBFOCTPOKOBOMY, TaK 1 B
KOPOTKOCTPOKOBOMY TIJIJaHaX. Y KOPOTKOCTPOKOBOMY IIJIaHI BHBYAETHCS MOMKIIMBE
BUHUKHCHHS MpoOJjeM, TMOB'S3aHUX 13 3aCTOCYBaHHAM OOpaHOi  TEXHOJIOTI],
(YHKIIOHYBaHHSAM 00JlaJHAHHS a00 3 KBaTI(IKALIEK MEPCOHATY. Y TOBMOCTPOKOBOMY
IUIaHI 10 po3riisiny OepeTbes oOpaHa CTparerisi Ta CyKyIHI BUTPaTh HAa BUPOOHMITBO 1
MAapKETHHT, a TAKOX HAIXO/HKEHHS BiJl TPOAAKY.

2. ®a3u KUTTEBOT0 HHUKJIY MPOEKTY

VY KOHTEKCTI 3arajbHUX MPIOPUTETHUX 3aBAaHb MPOEKTIB, IO Y3TOMKYIOTHCS 3
pe3yabTaTaMy BUBYCHHS PO3BUTKY €KOHOMIKH B LIJIOMY Ta ii CEKTOPIB, 1/1€i CTOCOBHO
OPOEKTY HAIXOIATh 3 PI3HUX JpKepen. [lodarok KOKHOTO MPOEKTY OOYMOBIIKOETH
(OopMyJTIOBaHHSIM HOTo 1Aei, mpoTe AEAKl BYEHI PO3IJSAAIOTH MOYATOK MPOEKTY SIK
MOYATKOBHI €Tan 3ay4YeHHs THBECTHIIIM.

Ines nmpoekty Moxe OyTH 0OyMOBJICHA:

— MParHeHHSIM BUKOHATH 3aBJIaHHS, IO CTOATh MEPE KPaiHOHO;

— HE3310BOJICHUMU NOTPeOAMH 1 TOITYKOM MOKITMBHX LIISAXIB iX 3aJOBOJICHHS,

— 1HIIATUBOKO MPHUBATHUAX YM JCP>KaBHHUX (DIpM, SIKI MPArHyTh OJCP>KATH NEPEBAru
Yy BUKOPUCTaHH1 HOBUX MOYIIMBOCTE;

— TpyaHOIaMu ab0 OOMEKEHHSIMHU B Mepediry po3poOKH, BUKIMKAaHUMH OpakoMm
BOKJIMBUX BUPOOHMYMX  MOTY>KHOCTEH, HEPO3BHHEHICTIO CEPBICY, HECTAUEHO
MaTepiaibHUX 1 JIFOACBKUX pecypciB ab0 K aAMIHICTPATUBHUMH YW  IHIIAMHA
NEPEIIKOAAMH,

— HASIBHICTEO HEBUKOPUCTAHMX a00 HEJOBUKOPHCTAHMX MATEPIAIBHAX 4YH
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JTHOACBKUX PECYPCIB Ta MOMKIIMBICTIO iX 3aCTOCYBAHHS B MPOAYKTHBHIIINX ramy3sx;

— HEOOX1THICTIO 3pOOMTH TOJATKOBI KA TATOBKIAICHHS,

— MPAarHeHHSM CTBOPUTH CHOPHATIMBI yMOBH Jjsi ()OPMYBaHHS BiJANOBIAHOI
1H(QPACTPYKTYPH BUPOOHUIITBA i YITPaBIIIHHS,

— CTUXIHHMMMU JIMXaMu (MOCYXH, MMOBEHI Ta 3€MJIETPYCH ).

[nei moao mpoeKkTy HAAXOIATh TAKOK 3-3a KOPAOHY B PE3YJIBTATI:

— MPOMO3HLINA IHO3EMHUX IPOMaIsiH a00 (pipM Mpo 1HBECTHILIT,

— IHBECTHLIIMHAX  CTparTeriii, po3po0JICHWX IHIMMHM KpaiHaMH, a TaKOX
MO>KJIMBOCTEH, 1110 BAHUKAKOTh Y 3B'S3KY 3 MIKHAPOJHUMH 10T OBOPAMHU,

— IOMIHYIOUMX MOMISAAIB (paxiBUiB a00 K KOHCEHCYCYy B paMKaxX MDKHAPOAHOI
CHUIBHOTH 3 TAKWUX MUTaHb, SIK HAPOJOHACEJICHHS, CTAH HABKOJMIIHBOTO MPUPOAHOIO
cepenoBuiia Ta 00poTh0a 13 3yO0KIHHSAM;

— NISTIBHOCTI OpraHizamiii mo HaJaHHIO JABOCTOPOHHBOI JOMOMOTH 1 MOTOYHMX
NPOEKTIB MX OPraHizaiiii y 1aHii KpaiHi.

MeTor BCIX MPOEKTIB PO3BUTKY €KOHOMIKH € MOJIMUICHHS PIBHS YKUTTS JIFOACH,
K1 OMAHAIOTHCS Y cepl aii mpoekty. Llg rmodanbHa MeTa MOxe OyTH JOCATHYTA Yepe3
BUPILICHHS JIOKATbHUX 3aBJaHb PI3HOTO pPIBHA — NIABUIICHHA €(EKTUBHOCTI
BUPOOHUIITBA, 3HWKCHHS TPAHCIIOPTHUX BHUTPAT, 30UIBIIEHHS OOCATY €KCIOPTY TOLLO.
ToMy miciist BA3HAYEHHS /1€l MPOEKTY HEOOXITHO BCTAHOBUTH HOro Wil i Mac mrabu
IOUISIXOM  TOMIYKY TaKOTrO KOMIUIEKCY 3axXOJiB, KW MaB OW HaMBUIIMKA [IaHC
3a0e3meunT CTaOUTbHE MiABUILEHHS PIBHS JKUTTS JIFOJACH, IO OMUHSAKOTHCS B cdepi Ail
POEKTY.

Oco0nuBy yBary Ha MOYaTKOBUX CTaAisIX MPOEKTY CIA MPUALISATH BPAaXyBaHHIO
OYMOK YCIX YYACHHUKIB IMMPOEKTY, BCIX TUX, XTO MOKE BUTPATH UM MPOrPaTH B PE3YJIbTATI
foro 3aiiicHeHHs. Hey3romkeHICTh MOA0 LIJEH MPOEKTY 1 HE3aLIKABJICHICTh CTOPIH
JOCUTb YacTO CIPUYMHSIE HU3bKY SIKICTh 3A1HCHEHHS MPOEKTY. BiIXWIICHHS BapiaHTIB
NPOEKTY BIAOYBAETHCS HA OCHOBI BLAOOPY 1ACH, K1 3rogoM Oyae MpUHAHATO 1 MiIJaHO
JIETAIBHOMY  aHaJII30Bl HA CTaaisiX PO3POOKM Ta €KCIOEPTU3M MPOCKTYy, 100
NEPEKOHIMBO MOTUBYBATH BIIXWIICHHS SIKOTOCh BaplaHTa MPOEKTY.

[IpunHaMu BIOXWJIEHHS BapiaHTIB TPOEKTY MOXYTh OYTH:

— HEIOCTATHIA MOMHUT HAa 3almpONOHOBAHWNA MPOAYKT MPOEKTY ab0 BiJICYTHICTH
NOPIBHSHUX MEPEBAr MEPE] HASBHUMHU IMPOJYKTaMH,

— HAIMIPH1 BUTPATH MPOEKTY MOPIBHIHO 3 OUIKYBAHUMH BUTOJAMH,

— BIACYTHICTb NOJIITUYHOI MIATPUMKH BJIAU; — HENPUAATHA IS 3A1ACHEHHS LUICH
MPOEKTY TEXHOJIOT S,

— 3aBEIMKUNA MaclTad MpoEeKTy, 10 HE BIAMOBIAAE HASBHUM OpraHi3alliifHUM Ta
YIPABITHCEKAM MOKITUBOCTSIM;

— HAIMIPHUHA pU3HK;

—3aBUCOKI BUTPaTd Ha CKCIyaTallld MPOEKTYy TMOPIBHAHO 3 HAsSBHUMU
(p1HAHCOBMMH pecypcaMu ad0 MOPIBHIHO 3 AIBTCPHATUBHUMH PILICHHIMM.

[lepur HIX CXBAJMTH 17I€X0 TPOEKTY, HEOOX1HO BUBYMTH:

— 00CHT 1 XapakTep MOMUTY Ha MPOIYKIIK0 YU MOCITYTH HAceaeHHs: a00 HAMIYCHHUX
PaifOH1B, SIKI MAKOTh JICTATH BUTOM B 3A1HCHEHHS MTPOEKTY;

— HAsIBHICTh QJITCPHATUBHUX TEXHIYHUX PINIEHb 3 BIJAMOBIIHAMHU OILIHKAMHA
BUITYCKY MPOAYKLIi, B TOMY YMCJII HASBHICTh TEXHOJOT1H, SIK1 B)K€ BUKOPHUCTOBYBAJIM HA
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MICII1, TA MOKJTMBOCTI iX YJIOCKOHAJICHHS,

— HASIBHICTh OCHOBHHMX MaTEPIAbHUX 1 JIDICHKUX PECYPCIB,

— MOPSIIOK BEIMYMHU BHUTPAT SK HA MOYATKOBl KAMITAJIOBKIAACHHS, TaKk 1 Ha
NOKPHTTS EKCIITyaTalliHUX BUTPAT,

— TOPSAJIOK BETMYMHU (PIHAHCOBOT Ta EKOHOMIYHOI I[IHHOCTI BaplaHTIB MPOEKTY;

— BCUISIKI OpraHi3ariifHi NepemKor 1 NOMITHYHI PILICHHS, AKI MOXYTh CEPHO3HO
BIJIMHYTH Ha 3aMpONOHOBAHUI MPOEKT.

[TpoekT MOke BBAXKATUCS BUBIPEHUM 1 TOTOBUM IS MEpeaadl Ha CTaail0 po3poOKu
3a JOTPUMAHHS TAKMX YMOB:

— MPOBEACHO BLAOIP AIbTEPHATUBHUX BAPIAHTIB MPOCKTY;

— 11eHTU(PIKOBAHO OCHOBHI OpraHi3alliifHi i MOMITAYHI MPOOIEMH, SKI MOXYTh
BIJIMHYTH Ha JIOJIFO MPOEKTY, 1 BA3HAYECHO, 10 BOHU MOXKYTh OyTH PO3B'si3aHI;

— BU3HAYCHO OYIKYyBaH1 BUTOJH i BUTPATH,

— ICHy€ LIUTKOBUATA MIATPUMKA SIK BIAAM, TaK 1 IHIIAX YYACHUKIB TPOEKTY.

Po3pobka. [poriec, skuii TOYMHAETHCS 31 CTali 11eHTU(DIKAIlT TPOCKTY, TPUBAE HA
CTamigX pO3POOKM Ta EKCHEPTH3W 1 MPUBOAMTH, BPEIUTI-PEIIT, OO PIMIEHHS MPO
MO>KJIMBICTh THBECTYBAHHs KOIUTIB JUIsl WOTO peamizauii. Sk 3a3HAYEHO BHILE, L€ HE
PIBHMIA 1 OCIIIIOBHMIA, a iTepaliiinuii mpoiec, KOJIM AOBOAUTHCS MOBEPTATUCS 0 BKE
NPOiiic HUX €TalliB, 3MIHIOBAaTH C(HOPMOBAHI MEpE] TUM 11€i, BAOUPATH ONTUMAIbHUAN
BaplaHT LUIAXOM TMOPIBHSHHS HAsSBHUX BapIaHTIB 3 OISy HA iX BIAHOCHY BapTICTh 1
npUOYTKOBICTh, aHAII3YBATH 3 PI3HUM CTYNEHEM JETATLHOCTI TEXHIYHI, €KOJIOT1YHI,
€KOHOMIYH1, (DIHAHCOBI, COLIAJBHI Ta OpraHi3aliiiHI ACTIEKTH MNPOCKTY. YTOYHCHHS
LUICH MPOEKTY Ta 3ac00iB iX JOCATHEHHS CTAHOBUTH BAXXKJIMBY YAaCTHHY IISIBHOCTI TIO
po3poodII mpoekTy. le Moske Bii0yBaTUCS NO-PI3HOMY .

Tak, Hanmpuknaa, 3aBIaHHsS BHPOOHULITBA MArOTh BUPAKATHCS B KOHKPETHOMY,
MOCTAMHOMY 30UIBIICHHI BHIYCKY TMEBHOTO ACOPTUMEHTY MPOAYKIIi Ta MOCTYT.
[ToTpiOHO AeTanbHO BMBYM TW TEXHIYHI TPYAHOLIl B peaizauii MpPOEKTy, HANPUKIIAL,
HECMPUATINBl XAPAKTEPUCTUKM TPYHTY JUISI TPOMMCIOBOro MpoekTy. HeoOxiani
OprasizaiiiiHi pegopmu CilIig MOAATA Y BUIVIAAl MporpaMu Aiil. B Mipy yTOYHEHHs
LUICH MPOEKTY Ta CKOPOYCHHS KIJIbKOCTI BAPIaHTIB 1 aJIbTEPHATUB iX peai3arili MpoeKT
HaOyBa€ KOHKPETHOCTI, 1 JE€TallbHIINA HOro po3poOka NPOBAAMTHCS HAa OCHOBI
BIIIOpaHUX BapiaHTIB.

He3zanexHo Bix TOTo, MPOBEACHO UM Hi MONEPEIHINA aHA13 3M1HCHUMOCTI MPOCKTY,
OCHOBHUMI HOro aHaii3 (CKpUHIHT) Ma€ MOCIAATH MEBHE MICLE B MPOLECT PO3POOKM
OPOEKTy. X04a HEOOXIIHICTh TAKOTO aHAaIi3y OYEBHIHA, KOMM HIETHCS MPO BEIMKI
1HQPACTPYKTYpl NPOEKTH. TOYHICTH 1 CUCTEMATHMYHWI MIAX1A, BIACTHUBUI aHAI30BI
3AIACHUMOCTI, POOUTH HOro Oa)kaHUM sl BCIX MPOEKTIB, 3a BUHATKOM MEPECIYHHX 1
NOBTOPHHUX KaIITAIOBKJIAICHb.

CKpUHIHT Ma€ BCTAHOBHUTH, YU BapTO 3AIACHIOBATH MPOEKT 1 SIKUA 3 BapiaHTIB
OPOEKTY € HalKkpamwmMm [uisi JOCATHEHHS #oro wnineil. lleid pi3HOBHI aHamizy
MPOBAUTHCS JUIs 3'ICyBaHHS 3/11IHCHA MOCT1 200 OOIPYHTYBAHHSI MPOEKTY B LIUIOMY 1 3
OMJIsIIy HA HOTO OCHOBHI MapaMeTPHU:. TEXHIUHY 3A1HCHUMICTD, BIUIMB HA JOBKOJIMIIHE
CEPENOBUIIE, KOMEPIIHHY OOIPYHTOBAHICTh, OpraHi3alliifHl 3axoju, CoIllaJibHl Ta
KyJBTYPHI aClieKTH, (IHAHCOBY M €KOHOMIYHY €()EKTUBHICTh. 3aBJAAHHSIM CKPUHIHTY HE
€ 3'ACyBaHHs, YM JOCHTh J100pa KOHKpPETHa 11es MpoeKTy, moO (QiHaHcyBatH ii
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3aiicHEHHs. CKPHHIHT TOKJIMKAHWH 3HAMTH Kpalle 3 MOXKIIMBUX PILIEHb Y 3aJaHUX
yMOBax 1 IMOKa3aTH, K MPOEKT MOXE BUAO3MIHMTHA LI YMOBU. OKpiM 3a3HAUYECHUX
3aralbHUX XapaKTePUCTHK, METOIN CKPUHIHTY MOKYTh PI3HUTHCS OAWH BlJ OJHOTO TaK
camo, SIK 1 aHaJI130BaHI MPOCKTH.

Macmtad 1 TPUBAIICTh CKPUHIHTY 3aJeXKarTh BiA BUAY W Tumy mnpoekty. [lpm
PO3POOII TPOCKTY OJHIEN 3 HAWBAXIIMBIIIMX MPOOJIEM € BH3HAYEHHS CTYMEHS HOro
KOMIUIEKCHOCTI. JIJI1 KOKHOI METH 1CHY€ HHM3Ka BapiaHTIB ii AOCATHEHHS, NEAKl 3
KOTPHUX peali3yBaTH Bakue, HDK 1HII. [l mpoekTy MarwTh OyTH MaKCHMAaJIbHO
OPOCTUMHU 3 YpaxXyBaHHSM TOrO, 110 Tpeda 3poOHUTH Uil yCHiXy HOoro peamizarii.

Exkcnepruza. Excnepruza mpoekTy MOKe 3I1HCHIOBATUCH K 0co0aMH, KOTpI
POBOAMIIN MEPEAIHBECTULIIIHT TOCHIHKEHHS. i PO3pOOKY MPOEKTY, TaK 1 CTOPOHHIMHU
excnepramu. Excneprusa 3a0e3nedye NeTalbHAN aHaMI3 YCIX aCMEKTIB MPOEKTY Ta HOro
HacaiakiB. Ha mpoMy ertami 3akiafaeTbes OCHOBA Juisl peaiizaiii mpoekty. [lnan
NPOEKTY, MPUHHATHIA HA €Tarll €KCIEPTU3H, € 0300 ISl OL[IHKK YCHIIIHOCTI TPOEKTY.
Ekcriept3li MOXyTh MiANSATaTH K MPOEKT, TAaK 1 Opradizamii, mo OepyTh y4acTb y
peamizanii MPOeKTy. 3aBJAHHSAM E€KCHEPTU3M MPOCKTY € BU3HAYECHHS TOTO, HACKUIBKA
NO3UTHBHI PE3YJIbTATH MPOEKTY MEPEBHUINATH HOr0 HEraTWBHI HA ciigku. KomepiiitHa
EKCIIEPTH3a BUMArae MpoBEJACHHS aHAI3Y:

— IOCTYITHOCTI 1 IKOCT1 PECYPCIB Ta iX BapTICHOI OLIIHKH,

— MONUTY HAa MPOAYKIIO, 3aX0/IB 10 MAPKETHHTY Ta HMOBIPHHUX LIiH,

— BUTPAT 1 NPUOYTKIB Ui BH3HAUEHHS KOMEPUIAHOI >KUTTE3NATHOCTI CyO'eKTa.
TexHIuHa eKCIEePTU3a MICTUTh OLIIHKY

— MacmTady IpoeKTy;

— IPOLECIB, MAaTEpiaiB, 00JaAHAHHS Ta HAIHHOCTI TEXHIYHUX CUCTEM;

— IPUJIATHOCT] TEXHIYHOTO TJIaHY JUTSl MICIS PO3TAllyBaHHS MPOEKTY;

— IOCTYITHOCTI Ta SIKOCTI MOTPIOHUX JUIsl MPOEKTY PECYPCIB,

—PpiBHS  cepBicy W HamidHOCTI  ICHYKOYOi  1H(QPACTPYKTYpH,  SKY
BUKOPHCTOBYBAaTHUME MPOECKT;

— CTPOKIB 1 rpadika BUKOHAHHS TEXHIYHMX BHUPILIEHb U1 peati3alii MpOeKTy.
Ekonoriuna ekcnepru3a [J03BOJIIE OLIHATH BIUIMB MPOCKTY HA JOBKOJIMIIHE
CEPEIOBHILE B TAKUX HAPsAMAaXx:

— 3a0py AHEHHS IOBITPAHOTO OaceiiHy, I'PYHTIB Ta BOJOKM;

— 3HW)KECHHS 010JI0TTYHOT PI3HOMAHITHOCTI,

— TEPEBE3CHHS, BUKOPHUCTAaHHSA a00 BiAJAJICHHS HEOE3MEUHUX YA TOKCHYHMX
B1IXO/IIB;

— 3aCOJICHICTH Ta 3a00JI0YEHICTh 3EMEITb.

ComanpHa €KCIiepTU3a Ma€ BIAMOBICTA HA MATAHHS

— SIKOK) MIPOIO JIFOAM, sIK1 MOBHUHHI AICTATH BUIOAY Bl MPOEKTY, MAKOTh JOCTYI
a00 KOHTPOJTIOKOTh BUPOOHUYI PECYPCH PAOHY;

— SIKUM YAHOM CTPYKTYpa CiM'i MOJIMIIY€E YU MOTIPIIY€E NEPCIEKTUBH JUISl YCIIXY
MPOEKTY;

— 4YX MarOTh APiOHI BUPOOHUKH JOCTYN 10 1HGOpMAaLii Mpo MM pLIl PUHKH 30yTy Ta
PETI0OHATIBHY €KOHOMIKY

—SIKHM YWHOM CHUCTEMA 3E€MJICKOPHCTYBAaHHS Ta 3€MJICBOJIOJIHHS, & TAaKOXK
MO>KJIMBOCTI QJIbTEPHATUBHOTO MPALCBIAIITYBAHHS MOXXYTh BIUIMHYTH Ha CTYIIHb
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3alIKaBICHOCT1 B BUAAX JISUTBHOCTI, 3alTPOMTOHOBAHUX 3T1AHO 3 TPOEKTOM, JJISl FaJaHUX
OJICp’KyBayiB BUTOJIM BiJl HOro peajizaiii.

[HCTHTYII1i1HI ACTIEKTH €KCIIEPTU3U MICTSIT:

— OOTrpyHTYBaHHsI MOKIIMBOCTEH pealtizaiii IpPOEKTy B ICHYOUOMY TOJITUYHOMY,
€KOHOMIYHOMY Ta MPAaBOBOMY CEPEIOBHILI;

— MOTUBAL}0 (POPMYBaHHS KOMaHAM MPOEKTY;

— OLIIHKY MOTEHIIAy Ta CTPYKTYPHU OpraHizailii, o 31HCHIOE TPOEKT;

— BU3HQUCHHS OpraHizalliifHuX 3MiH, HEOOXIJHUX JUIsl YCHIMIHOI peamizarii
MPOEKTY;

— BU3HAYCHHS KPUTEPIiB, SKI BUKOPUCTOBYIOTBCS [UIsl OL[IHKA NPABHIBHOI W
palioHaJIbHO1 OpraHizaiii.

@diHaHCOBAa €KCIEPTH3a [Ja€ 3MOry NEPEBIPUTH (PIHAHCOBY KUTTE3NATHICTH
OPOCKTY 1 BH3HAYMTH 3ax0Ju, HEOOXIAHI JJii OOIPYHTOBAHOTO (PIHAHCOBOIO
ynpaBiiHHS MPoeKTOoM. OKpiM TOro, (pJiIHAHCOBA EKCIEPTH3a MOXKE TaK0K Opatu 10
yBaru Jeski ado BC1 HIPKUYEHABEICHI YNHHUKH:

— peHTa0ENbHICTh MPOEKTY;

— (piHAHCOB1 HACHIAKW JUIS 3aMOBHHMKIB a00 1HBECTOPIB MPOEKTY, BKIOYAKOYH
OLIIHKY PHU3UKIB,

—craHgaptd  (PIHAHCOBOI MISJIBHOCTI, SIKMX CHiJ  JOTPUMYBATHCS T Yac
31ACHEHHS TPOEKTY.

EkoHOMIYHA eKcriepTH3a JO3BOJISIE OL[IHUTH:

— YM € BHMPABAAHUM BHKOPUCTAHHS MPOEKTOM HAlllOHATBHUX PECYPCIB 3 OITISAY
HA HAsIBHICTh KOHKYPEHTHOIO MIOMUTY HA 11 PECYPCH;

— BUTOM, sIK1 OyJe OACPXaHO B Pe3yJIbTaTl peanizauii MPOeKTy, s CYCHIIbCTBA B
IJIOMY;

— HEOOX1TH1 CTUMYJIH JUIsl PI3HAX YYACHHUKIB TPOEKTY.

IleperoBopu. Ilicns cranmii €KCHEPTM3W MPOEKTY MPEACTABHUKM 1HBECTOPIB
OPOBOAATH OQILIAHY 3yCTPid, TOOTO MEPErOBOPH, MO0 MIATBEPAUTH TEPMIHU i YMOBH
oro (¢iHaHcyBaHHsA. 1[I JOMOBIECHOCTI TOTIM  (QOPMYNIIOIOTBCA K  TPaBOBI
3000B's13aHHS, BUKIAACHI B JOKYMEHTAaX, IO MiAMUCYIOTHCS 000Ma CTOPOHAMU. SKIO
OPOEKT PO3poOMsBCA y TICHIA CHIBIpAll 3 NEPCOHATIOM MPOEKTY, NOKYMEHTH O
(P1HAHCYBAHHIO MPOEKTY MICTATh Majlo HOBOi 1H(popMamii, Tox oQiniiiHa 3ycTpiu AJs
BCJICHHS MEPETOBOPIB  siBIsiEe  cO00K  OuUTbI-MEHII  (OpManbHE MIATBEPIKCHHS
JOMOBJICHOCTEH, TOCATHYTUX PaHilIe MPOTIroM OararoMicsiuHoi poOoTH mo po3poOil i
eKCNEPTH31 MPOeKTy. BTiM, 1HOAI KPeAUTOpP 1 MO3WYAIBHUK 3aXOJATh Yy CEpPHO3HY
CYMEpeuKy, 110 BUMarae po3B's3aHHs. Binrak o@iiiiiHi neperoBopu Mar0Th OCTaHHIN
IIAHC MEPEKOHATH 1HINY CTOPOHY MOTOAMTUCS HA KOMIOPOMICHE PIMIEHHS a00 3MIHUTH
TUTAH TPOEKTY TaK, 0O YCYHYTH NPUYMHY KOH(DIIKTY.

SIKIo meperoBopu BEAYTHCA MO MPOCKTY KPEAUTHOTO MOKYMEHTA, TO MPOCKT
CKJIQIA€THCS 3 YOTUPHOX OCHOBHUX PO3/ILTIB:

— XapPaKTEPUCTUKA NO3NYATIbHUKA Ta KPEAUTOPA,

— CyMa, CTPOKH 1 MPOLICHTHA CTaBKa MO KPEAUTY;

— 3arajibHUil OMKMC TPOEKTY 1 KaTeropii TOBapiB Ta MOCIYT 13 3a 3HAYEHHSAM iX
00csTy, Ha K1 MOXKYTh OYTH BUTPAYEH]1 KPEIUTH;

— 1HII YMOBH KPEAUTYBAHHS.
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31 cBoro OOKy, KpPEAWTOpP TOBHHEH YIEBHHUTUCS, INO NepeadadyBaHUi
NO3MYATIbHUK Ma€ HEOOX1HI MOBHOBAKECHHS HA 3M1ACHECHHS MPOEKTY 1 TMOBEPHEHHS
Kpeauty. CTpareris KpeauTopa MoJisirae B OACpXKaHH1 JOJATKOBOI rapaHtii TOTO, 110
yKJIa7ieHa yrojaa nepeadavyac HalaHH KPEAUTy Oprasizailli, ska 31HCHIOE MPOEKT, 1 110
CTPOK T4 YMOBH TaKOTO KPEAMTYBaHHS € OOIPYHTOBAHMMH M JO LIJTbHUMH. 3aMOBHHK
Ta 1HBECTOP MOXKYThb AOMOBUTHCS TPO Ali, CIPAMOBAHI Ha MNOJINIICHHS POOOTH, i
3a(hIKCYBaTH L0 TOMOBJICHICTh Y 3000B'I3aHHSX 3 TAKUX MUTAHb:

— IO 1 B IKM{ CTPOK HAJIEKUTh 3pOOUTH;

— sIKA YaCTUHA MPUOYTKY AICTAHETHCS IHBECTOPOBI,

— mo Tpeda 3poOUTH ISl 3HWKCHHST BHJATKIB, AeOITOPCHKOi 3a00proBaHOCTI Ta
ONTUMI3aIlli 3amacis;

— SIK PEOPraHi3yBaTH yIPABIIHHS M ATPAEMCTBOM.

Peanizamis PoGorta, npoBencHa Ha TONEPEAHIX CTAAIAX LHKIY IPOEKTY
(imenTU(ikamis, po3poOka Ta EKCIepTH3a MPOEKTY), COPSIMOBAHA HA YCHIIIHE
3A1ACHEHHST poekTy. [lpm perenpHI MIArOTOBLI HA LWX CTAIAX MPOEKT HaOHWpae
3aBEPIICHOT (POPMH, KOJM BU3HAYEHO YITKWHA TUIaH J1d, M0 po3moAlise 0OOB'I3KHA Ta
BIJIMOBIIAJIbHICTh YYACHUKIB MTPOEKTY.

Peanizamis npoekTy MOYMHAETHCSA 3 TUIAHYBAHHS. Y TUIAHI 3M1ACHEHHS MPOEKTY
HABKIIMBILIOK YAaCTUHOK € CUCTEMA JOCSITHEHHS 3rOAu IIOAO PO3MOALTY POJEid,
BINOBIAAIBHOCTI W MpaB yCIX YYAaCHUKIB MPOEKTy. LIbOro Mo’kHa MOCATTH JULIE
LUIIXOM CHIJIBHOTO TJIAHYBAHHS, BHPOOJCHHS €IWHOI AYMKH MPO TE, XTO WI0 MAae
pobutH, komu 1 gk. KiroueM 10 Takoi 3roau € oOMiH 1H(pOPMALi€ro, a pe3yabTaToM —
IUIaH [1H, skuid 3ano0iraB Om moTpell mepernsaay il BUAO3MIHM paHIlle JOCATHYTHX
JOMOBJICHOCTEH. HacTynmHuM eranoM peamizaimii € NPOBEIEHHS TNEPEroBOPIB Ta
YVKIaJaHHs KOHTPAKTIB HAa TNOCTAYaHHS CHPOBMHHA 1 MareplaiiB, TEXHOJOTIH,
oOnagHaHHS, a TAKOK YKJIAaHHs JOTOBOPIB HA BUKOHAHHS CYOKOHTpakTHHX poOiT. Ha
i craaii Moke OyTH 3IHCHEHO 1HXEHEPHO-TEXHIYHE MPOCKTYBaHHS (AM3aiHEPChKI
pobotr), OyHIBHULTBO SIK €caMOro 00'€eKTa, TaK 1 HEOOXIAHHMX 1H(PPACTPYKTYPHUX
€JIEMEHTIB MPOEKTY, BUPOOHWYMI MAPKETUHI Ta HABYaHHsA. He MEHI BaKIMBAM Ha
cTanii peam3aiii € KOHTPOJIb. BUAUISAIOTECS TPY aCHIEKTH KOHTPOJTIO MPOEKTY.

[To-nepiie, 1HKEHEPHO-TEXHIYHUANA HATTISA 32 TEXHIYHUMU aCMEKTaMH MPOEKTY, [0
HOro 3miMCHIOKOTH TEXHIYHI (axiBli, $KI TEPEBIPAIOTh, HACKUIBKM BUPOOHHUI
MOTY>KHOCTI, MPOAYKIIS, [0 BH POOJICHA, Ta MOCAYTW BIJAMOBIIAIOTH TEXHIYHUM
BUMOTaM.

[To-mpyre, KOHTPOJIb 3aMOBHMKOM XOJy BHKOHAHHS NOPOEKTY B muiomy. Jlo
KOMIETEHIII] KOHTPOJIFO BXOAUTH CIIOCTEPEIKEHHS 3a MEepedIroM 3a1HCHEHHS TPOEKTY Ta
npono3uLii moao Oyb-IKHX HE OOXiAHMX 3MiH y PO3poOJEHId CTPYKTYypi a0 TuIaHi
peamzanii mpoekty. Bcl acmekTH AisUIBHOCTI Y 3B'SI3KY 3 NPOEKTOM, y TOMY YMCIII
NIArOTOBKA MEPCOHANY, MOCIHIHKCHHS, CTPATEriuHl 3axO0[d, a TaKOK MaTepiaibHi
KOMIIOHEHTH TMPOEKTYy MarOTh MHICTAaTH BUCBITJICHHS Y 3BiTax. 3aBJaHHA TaKOTro
KOHTPOJIFO MOTPIHE — BIH 3aXMIIA€ YYACHUKIB MPOCKTY BiJ HECHOMIBAHWUX MPUKPUX
CIOPNPU3iB, BHOCUTH CBIH BKJIAJ B ICHYIOUY CyMY 3HAHb PO Pi13H1 NIAXOAX A0 MPOoOIIeM,
J03BOJISIE YHUKHYTH aHAJIOTTYHUX poOaeM npu po3poOul i peanizalli 1HIIHUX TPOEKTIB.

[To-TpeTe, KOHTPOJIb THBECTOPAMH, IO Ma€ JBI METU — 3a0€3MECUUTH 31IACHECHHS
LUICH MPOEKTY 1 MOrameHHs KpeauTy ado OACpXKaHHsS IJIAHOBAHOTO MPHOYTKY BiX

17



1HBeCTHLIH. [TpencTaBHUKH KpeanTOpiB Oy Iy Th 3allIKABIICHI B TOMY, 00 3a0€3NCYUTH
COpSMYBaHHS TO3MKOBUX KOIITIB HA 3IIHCHEHHS MPOCKTY, OOTOBOPUTH JOCATHYTI
yCHIXKM 3 BIAMOBIIAIBLHOK 3a MPOEKT Opradizamicro. 3aBepmiaibHa ominka [Ipoektu,
0COOJIMBO YCHIIIHI, MAKOTh JOBre KUTTA. B MEBHOMY PO3YMIHHI MPOEKTH HIKOJIW HE
3aBEPIIYIOTHCS, 4 NAK0Th MO3WTHUBHI PE3YJIBTATH MPOTATOM HEBU3HAYECHOTO CTPOKY.
BriM, micns cramii peamizamii KOPUCHO OLIHWUTH YPOKHM MPOEKTY 1 MEPENNISIHYTH
MO>KJIMBHM BKJIQJ MPOEKTY B 3MIHU KUTTS JtOAcH. 115 oliHKa, 110 MPOBAAMTHCS MICHsS
cramii peamizauii MPOEKTY, sBJIIE COOOK) CBOEPINHWMNA YPOK JUISl THUX, XTO IUIAHY€E
NoJaiblll MPOCKTH, OCKIJIbKM CIYIy€ AWCHMIIIHYIOUAM 3aXOJ0M IHOAO THX, XTO
MJIaHyBaB MIJAaHWI OIHII 3aBEPLICHUH MPOCKT. 3aBepllaiibHa OIiHKa mnepeadaydae
PETPOCIIEKTHBHMIA aHas13 MPOEKTY. BOHA MPOBAaIUTHCS NEPEBAKHO TOJI, KOJIM MPOCKT
nicys 3A1ACHEHHST nepeOyBaB B €KCIUlyaranli Big ABOX A0 TPbOX POKIB. Bawimeum
MOMEHTOM TPOBEACHHS TaKOi 3aBEPINAIBHOI OLIHKH € BCTAHOBJICHHS MPUYMH YCIIXY
abo mpomany mnpoekty. Lle mae 3Mory 3'acyBatd Takli OCOOJMBOCTI, SIKI MOXKYTh 3
YCMIXOM BUKOPHCTOBYBATHCS B IHINMX MPOEKTAX. 3aBEPIIAJbHA OLIHKA TAKOX HAIAE
MEHE/DKEPAM Ta 3allIKaBJIEHUM KOPUCTyBadyaM 1HQOpPMAIiI0 [MIOA0 TOr0, Ha CKUIbKH
€(PEKTUBHO 1 MOBHO NPOEKTH JNOCIATAOTh CHOMIBAHUX PE3YJIbTATIB. TakuM YWMHOM,
3aBeplIAIIbHA OLIHKA BHKOHY€ JBI (PyHKIIi, a caMe — HABYAJIBHOIO JOKYMEHTA 1
3BITHOTO MaTepiay.

PeTpocnekTuBHICTh — MEpeBara 3aBEPIIATBHOI OLIHKA. 3 IBOTO MOIJISALY, Y XOJl
OLIIHKYM MAif’)k€ HANIEBHE MO>KHA 3HANWTH LUIAXH, 3@ JONOMOTOI0 SKUX BAANOCSA O TOCATTH
KpallliX pe3yJibTaTIB.

[Tigxomy no0 €aWHOTO CTAHAAPTY OLIHKKW HE ICHYE, OJHAK JJIs 3aBEepUIATbHOT
JNOCATHEHHS MAaKCHMaJIbHOI €()EKTHBHOCTI OLIIHKM CJiJ JOTPUMYBATHCh TaKWX
3arajibHUX YMOB:

— 0co0H, sIKI KE€PYHOTh PO3POOKOK Ta 3AIMCHEHHSM MPOEKTY, MOBHHHI Opatv
y4acThb Y MPOBECHH] 3aBEPIIATIBLHOT OLIIHKHY;

— 00'€KTUBHICTh OL[IHKA HE TOBMHHA BUKJIMKATH CYMHIBIB;

— Pe3yJIbTATH OLIHKM CIT1J 3pOOUTH JOCTYTHHMH,

— 3aBEPLIAIBHOI OLIHKH MA€ 3a3HATH SKOMOTA OUTbIIAa KUIBKICTh MPOEKTIB. OKpIM
TOTO, MPOIIEC NEPEBIPKUA PEKOMEHIYETHCS MPOBAIUTH TOA1, KOJIM OJCPXaH1 PE3yIbTaTH
MO>KYTh BUSIBATUCH OCOOJIMBO KOPUCHUMH JUIS MJIAHY BAaHHS HACTYTTHUX MPOCKTIB.

Po3ain 2. Oninka iHBeCTHLIHUX NPOEKTIB

Jlexnis 2.1
LlinHicTh rpomeii y yaci
Llnawn nexyii:
1 OuiHka BATpAT 1 BUT1]l Ta aJIbTCPHATUBHA BaPTICTh
2 LliHHICTh TpolIEH y Yacl
3 I'poioBuii NOTIK

1. Ouinka BUTPAT i BUT'iJ TA AJIbTEPHATHBHA BAPTICTH
OmHHAM 3 OCHOBHMX 3aBJIaHb MPOCKTHOIO aHAII3Y € BUBHAYEHHS L[IHHOCTI MTPOEKTY .
L{iHHICTH MPOEKTY BU3HAYAETHCS SIK PI3HHALS HOro MO3UTUBHUX PE3YJIBTATIB, 00 BHTIA
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(Hagam KOpPOTKO IMEHOBAaHMX «BUTOAM»), T4 HETAaTUBHUX PE3YJIbTATIB, ad0 BHUTPAT,
TOOTO
Hinnicmo npoexmy = Bucoou - Bumpamu

JIns BUBHAUEHHS [IIHHOCTI MPOEKTY HEOOX1AHO OLIHWUTH BCl BU MO/, OJEPKyBaH1
BIJl MPOEKTY, 1 3'ACyBaTH, Y4 BOHW MEPEBULIYIOTh BUTPATH HA HHOTO MPOTATOM yChOTO
LUKITY KUTTSI.

Ockinbkn 0araTo akTUBIB MPOEKTY PO3PAXOBAHO HA TPUBAIMNA CTPOK CIIY>KOH, B
MPOCKTHOMY aHaJli31 MOPIBHIOKOTHCS MaOyTHI BUTOJM 3 HEOOXIAHUMH TEHEPIIIHIMHU
BUTpPaTaMH MO NPOEKTy. s TNPOBEACHHsS aHalli3y NPOEKTIB BUKOPHCTOBYETHCS
JEKIIbKA KOHLENTYAbHUX TOJIOKEHb, CEPEA SKHX BUAUISAIOTH JOAATKOBI BHTpATH 1
BUTOJIN.

AnbpTEepHaTHBHA BapTICTh — II€ BTpay€Ha BUTOJia BijJi BUKOPUCTAHHS OOMEKEHUX
pecypciB Juisi JOCSATHEHHST OJHIE] METH 3aMICTh IHIIOro, HaWKpaloro 3 TUX, IO
JIMILIMIUCS, BaplaHTa iX 3aCTOCYBaHHSI.

[Hakme kaxyuu, aJlbTepHATHBHA BapTICTh — 1€ BUIOJA, BIJ SKOi JOBEIOCA
BI/IMOBUTHCS TP OOMEKEHOCTI pecypciB, I[i€ I[IHA BTPAYEHOI BUTIAHIMION
AJIbTCPHATHBH.

SIKIO HOBWIA MPOEKT € MPOJOBKECHHSM AISJIBHOCTI MiANPUEMCTBA, 3A1HCHIOETHCS
HA PO3BUTOK JIFOYOTO0 BUPOOHUIITBA, TO METOK MPOEKTHOTO AHAII3Y € BCTAHOBJICHHS
BIJIMIHHOCTI MIXK CHTyalllIMH «3 MPOEKTOM» Ta «0€3 MNpoekTy». BpaxyBaHHs
NPUPOLLEHUX Y PE3YJbTaTl MPOCKTY BUTIJ 1 BHTPAT BHMAra€ yTOYHCHHS HABEICHOI
panime (Gopmynu. 3arajiom, yci pIICHHs IMIOAO BM3HAYCHHS LIHHOCTI MPOEKTY, a B
pe3ysbTaTi i JOIUIBHOCTI BKJIAJAaHHS KOUITIB B HOro peanizailiio, BUIUIMBAIOTH CaMe 3
NOPIBHSHHS JOJATKOBUX BHT1] 3 TOAATKOBUMH BUTPATAMH.

Ha npaktumi ne BTUIMJIOCH Yy Tak 3BaHy KOHIEMIIKD TIpaHUYHOCTI (a0o
Maprianisamy — Big adria. marginal). HaBenemo mnpoctwii npuknan. Bakimeum
METOJOJIOTIYHUM TPHUHLKIOM Yy PO3paxyHKax TpPOLIOBUX TMOTOKIB € BpPaxyBaHHs
0€3M0BOPOTHUX BUTPAT T HESBHUX BUTI.

besznosopomni eumpamu — 1e BXe 3poOJEHI BUTPATH, SKI HE MOXKIUBO
BIIKOXYBATH MPUHAHATTAM YA HEOPUAHATTAM JAHOTO MPOEKTY. SIKIIO MPOBAJAWUTHCS
OLlIHKA JOLUIBHOCTI 3AIMCHEHHS I1HBECTHIIMHOINO NPOEKTY, TO BCl BUTPATH, B¥KE
3po0eH1 10 NPUHHATTS PIIIEHHS MPO PEATI3aLi0 TPOEKTY, HE MOBUHHI BPAXOBYBATHUCH,
00 iX HE MOXXHa BIAIIKOAYBATA 1 BOHW >KOJHMM YHWHOM HE BIUIMBAKOTH HA HOro
eexTuBHICTh. Taki BATpaTH TpeOa BUKIKOYATH 3 BAPTOCTI MPOEKTY MPU BUPILICHHI
NUTAHHS PO TE€, YU MPOJOBKYBaTH poOOTYy 3a MpoeKkToM. Ha 1ibomy erami MaroTh Bary
JIMILIIE T1 BUTPATH, sIK1 Tpeba Oyae 3poOuTH (a 1HOAL, MOKITMBO, i YHUKHYTH iX).

L{iHHICTE TPOEKTY, SKHA Mae 3aBEPIINTH IHINWNA, PO3MOYATHil paHime 1
HE3aKIHUCHUH MPOCKT, 3aJICKUTh HE BIJA 3pOOJEHMX IO TOTO BUTpPAT, a JIMIIE BiA
BapTOCTI 3aBEPIIEHHS MPOEKTy. [10A10HO A0 LBOTO, BUTOJAaMU HOBOTO MPOEKTY € JIUIIIE
T1 BHUTOIH, SIK1 3'IBIIATHCS MICIA 1 TOHAA T1 BH TOJM, SIKI, MOKJIMBO, HAIXOAATH BIJ
NOMEPEAHBOT HE3ABEPUIEHOT MIsIIbHOCTI. [IpHKianoM 3po0JIeHUX BUTPAT € BUTPATH HA
MPOBEICHHS 10 CIKCHb Ta PO3paxyHKIB €(PEeKTUBHOCTI MpoekTy. Hespaxkaroun Ha ix
yuMaMii 0O0CAT, BOHM HE TMOBHWHHI BPaxOBYBATHCS MPW BU3HAYEHH1 MOKA3HUKIB
POEKTY.

Heseni 6ucoou — 1e HeoAepKaHl JOXOAM BIJ HAWKPAIOTO AJIbTEPHATHBHOTO
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BUKOPHCTAHHS AaKTHBY, BHACIIOK 4YOro BIAOYBCS HE SBHWI TPOINOBHMIA TMPUILIKB.
HeoOxiaHicTh ypaxyBaHHsS B MNPOCKTHOMY aHali31 HESBHUX BHIOJ BHUIUIMBAE 3
NPUHIIMNY aIbTEPHATUBHOT BapTOCTI. HESBHI BU TOJIM MOKHA BU3HAYMTH 1 SIK TPOLIOBI
NOTOKHM, KOTP1 MOHA Oy0 O oepKaTh Bl aKTHBIB, siKi (pipma Bke mMae. bepetbes 1o
yBaru, MO BOHA HE BUKOPHUCTOBYIOTHCS Y MPOEKTI, KU po3misinaeTees. [0 HESBHUX
BUTIA BIJHOCATH TAKOX BUIOAM, SKI HE MAarOTh NOPSIMOi TCPOMIOBOI OLIHKKA 1 B
€KOHOMIUHil JIiTepaTypi HA3HBAIUCS «COLIANBHUM €(EKTOMY. [X BpaxyBaHHsS € JOCHTH
CKJIAQHUM €KOHOMIYHMM 3aBJIaHHSM, W10 T[OCTa€, CKaXIMO, MPU MNPOBEACHHI
€KOJIOTTYHOTO aHAJTI3Y.

Hegiouymni 6uecoou MarOTh BPaXOBYBATUCS MPU OLIHII BUTI 1 SIK 3MIIHCHHS
IMIIDKY (pipMu («TyABUD»), 1 K 1HOI B HEMaTepialbHUX akTuBiB. [Ipm miarorosii
IOPOEKTIB 3AIACHIOETHCS aHAMI3 aJbTCPHATUBHUX PIMIEHb MIOJ0 JOCATHEHHS METH
npoekTy. OCKUIbKY 3[1HCHEHHS TPOEKTY CIPSMOBAHE HA JOCATHEHHS MMEBHOI METH, TO
nicys iWoro 1aeHTHdiKanii, TOOTO YITKOro (OPMYJIOBAHHS IMOCTABICHOT METH Ta ii
CTPYKTYpH3aLii, MPOBOJUTHCS PO3MIIAI MOKIUBUX a00 AJIBTEPHATHBHHUX PILIEHb MPO
LHUTAXU 1i JOCATHEHHS.

Po3ristHeMO BCIO MOKJIMBY MHOKHHY THITIB LIUX IIJISXIB;

— B3a€EMOBUKJIFOYHI PIIICHHS,

— CHHEPIeTUYHI1 PILICHHS,

— B3a€EMOJIONIOBHIOKOYI PILIICHHS,

— YMOBHI PILIEHHS.

JI0 B3a€EMOBHKIIFOUHUX HAJICKaTh TaKl PILMICHHS, MPUAHATTS OOHOTO 3 KOTPUX
BUKITIOYAE TPUWHATTS 1HIIOTO. 34 MPHUKIIA MOKE CYTYBaTH PILIEHHS MO0 CTBOPECHHS
HA KOHKPETHIM 3eMeNbHII AUISHII 30HU BIAMOYAHKY UM CHOPYKEHHS METATY PriiHOrO
KOMO1HaTy. /0 CHHEPreTMYHHMX HaJeXaTh PILICHHS, OPUWHATTS OJHOTO 3 KOTPHUX
30UThIIy€E €()EKTUBHICTh MPUHHATTS 1HIOr0. Hanmpukian, MoaepHi3ailis 3a113HAYHOrO
BOK3aJly Ta MOPCHKOTO MOPTY MicTa. J[0 B3aEMOIONOBHIOKYMX HAJIEKATH TAK1 PIIICHHS,
peanizanis OJHOTO 3 SIKMX € HEOOXIAHOK YMOBOK peamizauii 1Hmoro. /o yMOBHUX
HAJICKATh PIMIEHHS, NPUHAHATTS OJHOTO 3 KOTPHX € MOKJIMBHM JIMLIE 33 YMOBH
OPUAHATTSA 1HIIOro. Hanpuknan, BCTAHOBIEHHS! CUCTEMH OUYMILCHHS BUKUIIB Ta 3aITyCK
KOTEJIBHOI.

2. linHiCcTH TpoLuei y yaci

['07OBHMMH TPUYMHAMM 3MIHM BapTOCTI Tpoliei y 4vaci € iHQUALis, PU3MK Ta
CXWJIBHICTb JIO JIIKBITHOCTI.

[HQusuis — ne npouec, KU XapakTepU3yeThCs MiABALIEHHSIM 3araJlbHOrO PiBHS
I[IH B €EKOHOMIIII MEBHOT KPaiHK Ta 3HWKEHHSAM KYTIBEJIbHOI CIPOMOKHOCTI IPOLIEH.

[HQuswiss mposIBIAETBCA Y TEPENOBHEHHI cdepu 00iry ToBapiB rpomuma
BHACJIIIOK iX HAAMIPHOTO BHIyCKYy a00 y CKOpPOYEHHI TOBAapHOi MacH B OOITy MmpU
HE3MIH HIH KIUTBKOCTI BUOYLIEHWX TpowICH. ['OJIOBHUMM UYMHHWUKAMH 1HOASIIAHIX
NPOLECIB € HE 3yMOBJICHA 3POCTaHHSIM TOBApHOI Mach B 00iry emicis TpoLIeH,
MOPYIIEHHS MPONOPLIAHOCTI BUPOOHUIITBA Ta O0IrY, a TAKOK MOMMJIKM B IOJIITHII
[IHOY TBOPEHHSI.

Pu3uk — e HecTaOinbHICTh, HENEBHICTh Y MaiOyTHHOMY. Uepe3 HEMEBHICTh Y
MaiOyTHBOMY PH3MK 3 4acOM 3POCTA€, JIFOJU XOUYTh YHUKHYTH PU3MKY, TOK BHLIE
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[IHYOTh T1 TPOIII, IO € CbOTOJHI, HIK Ti, 10 OyAYTh Y MallOyTHEOMY.

JHKBIAHICTH - MOMJIMBICTh IIBHJIKOTO NMEPEBOAY AKTHBY B TOTIBKY O€3 1CTOTHO{
BTpaTH HOro BapTOCTI (3 MIHIMAJIbHUMH BUTPATaMM).

CXUNBHICTH 10 JIIKBIJHOCTI — II€ MepeBara, BljJiaHa HAsSBHUM TCpOIIaM MEpPes
IHIIAMHA [IHHOCTSIMU Ta PU3UKOBAHUMM BKIAJAcHHsIMHU. KoM MH0aM BKIAJAKOTh CBOi
rpolli, CHOMIBAKOYMACh HA MaHOYTHI HAAXOMKEHHS, BOHHM OUYIKYKOTh BHCOKO{
BUHArOpOJM SIK KOMIIEH A1l 3a BTPaTy JIKBIAHOCTI, M0 i BIJIMBAE HA I[IHHICTh IPOLIEH
y 4aci.

Y TOpOEKTHOMY aHami3l OpH OMIHII €(EKTUBHOCTI I1HBECTHLIIMHOIO MPOEKTY
NOPIBHSHHSA MMOTOYHMX Ta MaiOyTHIX BHUTpaT Ta BUTLA 3AIACHIOETHCS LUIIXOM
NPUBEICHHS (JUCKOHTYBaHHS) iX pealbHOI TPOIIOBOi BapTOCTI OO MOYaTKOBOTO
nepioay (mepiogay NpUAHATTS PilIEHHS, 0A30BOT0 MEPIOAY).

OCHOBOK JHMCKOHTYBAHHSI € MOHATTS «4acOBOi mepeBarw» ad0 3MIHM LIHHOCTI
rpoiueii y yaci. Lle o3Havae, mo paHime oAepkaHi rpolli MAKOTh OUIBLIY I[IHHICTh, HIK
IpoLli, OACPaHi MI3HILIE, IO 3yMOBIIOETECS 3POCTAHHIM PU3UKIB 1 HEBU3HAYCHOCTI Y
qaci.

JINCKOHTYBaHHS O3HA4Ya€ TMEPEPAXyHOK BUTIA 1 BHTpar s KOXKHOTO
PO3PaxyHKOBOTO MEPIOAY 3a JONOMOIOK HOPMH (CTaBKHM ) TUCKOHTY.

[Ipn OWCKOHTYBaHHI 3a JAONOMOIOK TNPUBEACHOI NPOLEHTHOI CTaBKH, IO
BU3HAYAETHCS AJBTCPHATUBHUMHM 1HBECTHLIHHMMH MOKJIMBOCTSIMH, 3I1HCHIOETHCS
PO3paxyHOK BIAHOCHOI IIHHOCTI OJHAKOBUX TIPOLIOBUX CyM, OJCPKYyBaHMUX a0o0
CIUIAYYBAHMX Y Pi13H1 NEPIOAM YaCy.

3 mornsiay 1HBECTOPIB, CyMa, SIKY BOHH OJCP:KATh KOJIWCH Y MaiOyTHBOMY, Mae
TUM MEHIIY I[IHHICTh, YUM JOBIIIE ii JOBOJAUTHLCS YEKATH, OCKUJIBKM OUIBIIO0 OyIe cyma
BTPAUYEHUX 3a MEPI0T OUIKYBAHHS JOXOIIB.

Pe3ynbpTaT NOpiBHSAHHS IBOX MPOCKTIB 3 PI3HUM PO3MOIIOM BHTPAT 1 BHT1] Y Yaci
MO>KE 1CTOTHO 3aJIEKaTH BiJl HOPMU JNUCKOHTY. [IWTaHHs BU3HAYCHHS BETMYMHU HOPMHU
JUCKOHTY JTOCUTh ICTOTHE.

VY cTalinbHIi pUHKOBIH €KOHOMILI BETMYAHA HOPMHU AUCKOHTY CTOCOBHO BJIACHOTO
KariTajly BU3HAYAETHCA 3 JICMIO3UTHOTO MPOLEHTA MO BKJIAJAAX 3 ypaxyBaHHSAM 1HQIIALI]
T4 PU3MKIB TPOEKTY .

Skmo Hopma JMCKOHTY OyjAe HIWKYOK JENO3UTHOIO TMPOLICHTA, IHBECTOPH
BOJIITUMYTh KJIACTH Tpoil B OaHK. SIKINO HOpMa AMCKOHTY 1CTOTHO MEPEBUILYBATHME
JNETO3UTHUH OaHKIBCHKMI TPOLIEHT (3 ypaxXyBaHHSAM 1H(QAMIi Ta 1HBECTULIHHUX
PHU3MKIB), BAHUKHE IMiABUIIEHUI NOMUT HA T'POLIl, a OTKE, MiABALIUTHCS OAHKIBCHKHM
IPOLEHT.

MeToa kKoMnayHIyBaHHS — 1€ MPOLEC, MPU SKOMY TPOILIOBI KOIITH PyXarOThCs Bij
TENEPIIHBOr0 Yacy A0 MaWOyTHhOTO (NMpW 3adaHiii MEpPBICHOI CyMHM 1 CTaBKOKO
BIJICOTKA), € HAKOMMMYCHHIM (KOMIIAYyH/TyBAaHHSM — CKJIAJHE HapaxXyBaHHS).

[Tpouec, nmpu sIKOMY TPOLIOBI KOIITH PYXarOThCS Bl MailOyTHBOTO 4acy 0 LbOTrO
(mpu 3a7aHii MaliOyTHBOT CyMI 1 CTABKOIO AUCKOHTY) € AUCKOHTYBAHHSIM.

KomnaynnyBaHHss — 1€ BH3HAQU€HHs MalOyTHBOI  BApTOCTI  T'POLICH.
JINCKOHTYBaHHS — BU3HAYEHHS TOTOYHOT BAPTOCTI IPOLIEHA.

[Tpn BM3HAYEHH1 MaHOYTHBOI BAPTOCTI IHBECTULIH, TPH BUKOPUCTAHHI CKIIQAHHUX
BIJICOTKIB.
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3. I'pomioBHii NoTiK

[TonsatTs «rpomoBnid moTik» (cash flow) npuiiiuio 10 HAWOT MOBU 3 THO3EMHMX
mokepen. [lonsarra cash y nmaHomy BUNAJKy aX HiSK HE O3HA4Yae «roTiBkay. ['ponri
MOKYyTh MAaTH SIK TOTIBKOBY, TaK 1 O0€3roTiBKOBY (hOpMY, BIJIbHO MEPEXOJAUH 3 OAHI€T
(opmu B 1HILY.

Cash flow mBuame MOXKHA TMEPEKNACTH SK «PyX KOLITIBY, &€ y HAC BXKE
OPUWHATO HA3WBATH TPOLIOBI HAAXO/KEHHS Ta BHUTPATH TPOLIOBUM MOTOKOM. Pyx
IPOMIOBUX KOMITIB (pipMHU € O€3NEPEPBHUM MPOIECOM. Y (PIHAHCOBOMY MEHEKMEHTI
YIOPAaBJIIHHS TPOLIOBUM MOTOKOM € OJHUM 3 HAWBAXIIMBILIMX 3aBIaHb. Y MPOCKTHOMY
aHaJTi31 METOM aHATI3Y Ta MPOTHO3YBAHHS I'POIIOBUX MOTOKIB BUKOPUCTOBYIOTHCS TIPH
00 TIpyHTYBaHHI €(EKTHMBHOCTI MPOCKTy Ta PO3paxyHKax 3a0e3NEUYCHHsS MPOCKTY
KOLITaMH, 10 € HEHTPATbHOK TPOOJIEMOIO.

IcHy€ naekinbKa miaxoAiB 10 BU3HAYECHHS TPOIIOBOrO MOTOKY 3al€KHO BiJl METO/IIB
MOr0 pPO3pPaxyHKy.

Tpamuuiiinnii rpomoBHi MOTIK — L€ CyMa YUCTOrO AOXOAY Ta HApaxOBaHOI
aMmopTH3aIlii.

UncTuii MOTIK — L€ 3arajibHi 3MIHM Y 3aJIMIIKaX TPOLIOBMX KOWTIB (ipMU 3a
MIEBHUI MEpI1O.

OnepauiiHuii TPOIOBHIA MNOTIK — 1 (PaKTUYHI HAAXOIKEHHS ab0 BUTpATH
I'POLIOBUX KOWITIB Y PE3YJIbTATI MOTOYHOI (omepaniitHoi) AisUTbHOCT1 GipMHu.

DiHAHCOBUH MOTIK — 1€ HAAXO/KEHHS Ta BUTPATH T'POLIOBUX KOIUTIB, MOB'sI3aH1 31
3MIHAMHM BJIACHOTO Ta MO3MKOBOTO TOBIOCTPOKOBOTO KariTay.

3arajpHUiA TPOLIOBUI MOTIK — 1€ (PAKTHYHI YMCTI FPOIIOB]I KOWITH, IO HAAXOATh
y (ipMy 4M BUTPAYarOThCS HEKO MPOTIrOM MEBHOIO mepioay. Bel mi miaxoau MOXKyTh
OyTM BHUKOPUCTaHI y MPOEKTHOMY aHami3i, aje Oa30BOK MOJCIUI € BU3HAYCHHS
3arajabHOrO rPOLIOBOrO MOTOKY.

[TOHATTS TPOWIOBOrO0 MOTOKY SIK 3arajbHOrO0 PyXy KOLITIB MPOTATOM IEBHOIO
nepiogy, ToOTO LMKy peamizamli MpOeKTy, Hai OUIbll NPUHHATHE y MPOECKTHOMY
aHai31.

3aranbHUIA rPOIIOBKI MOTIK PO3PAXOBYETHCS 3a JONOMOIOK0 MOKAa3HHUKA Kell-(Iio.

['poioBmii MOTIK — 11€ PI3HALS MK TPOLIOBUMH HAIXO/UKEHHSMU Ta BUTpaTamMu. Y
NPOEKTHOMY aHaJli3l BAKJIMBO 3pOOMTH OLIHKY CaM€ THX TPOLIOBMX TMOTOKIB, SKI
OyayTh MPUIHATI IPUA PO3PAXYHKAX KPUTEPIiB Ta MOKA3HHUKIB €(PEKTHBHOCTI MPOECKTY.
Taxi rpo1IoBl NOTOKK HA3WBAKOTHCS PEJICBAHTHUMMU.

PeneBanTH1 rpoIIOBl NOTOKK — [I€ BU3HAYEHI IPOLIOBI MOTOKH, SIK1 PO3IJISIA0THCS
y MPOEKTHOMY aHali31 JOLUIBHOCTI 1HBECTHINM Ta OIIHKM iX €(PEKTUBHOCTI. SIKIIO
OPOEKT BIPOBALKYEThCS Ha 0a3l ICHYKUYOro MIANPUEMCTBA, TOOTO (ipma Mae
(hb1KCOBaH1 Ha MEBHY ATy OCHOBHI Ta 0OOPOTHI 3aCO0M 1 HAMAraeTbCs JOCSITTH MEBHOT
METH, IJIsi TOCTOBIPHOi OLIIHKM BIJIMBY MPOEKTY Ha ii (JIHAHCOBMIA CTaH, Pe3ylbTaTH TA
3a0€3MEUEHICTh KOIITAMU HEOOXIHO BPaXOBYBATH TUIBKHM LICH BIUIMB, a HE MOTOYHI
(akTopu, SAKI HE MArOTh BIJHOWIECHHS OO0 MPOEKTY. TOMY y po3paxyHKax HEOOXIAHO
BUKOPHCTOBYBATH JIMILE IO TaTKOBI FPOLIOBI MOTOKHU. J[0JATKOBI MPOIIOBI MOTOKH — 1€
I'POLIOBI TOTOKH, LIO CTOCYKOTHCS I1HBECTHLIMHOIO NPOEKTY. JlOAATKOBI T'POILIOBI
NOTOKH € BU Pa30M JOAATKOBHX BUT1J 1 BATPAT MPOEKTY.

OCKIJIbKM TPOLIOBI HAIXO/HKEHHS (PIPMHU HE 1IEHTUYHI iXHIM JOXOJaM, MPOCKTHHMN
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aHaJ1i3 BUKOPUCTOBY€ MOHATTS IPOLIOBOTO MOTOKY.

Yuctuii 10X0A, SK TPABWIO, PO3PAXOBYETHCA 3TIHO 3 OyXraaTepChbKUMHU
NPABHJIAMU i BU3HAYAETHCS SIK PI3HULS MK JTOXOJAMH Ta BATPATAMU:

I'powoBuii motik = Ywmctuit poxon + HesBHI HaaxomKeHHs (amMOpTU3alliiiHi
BIIPaxyBaHHsI)

['onoBHA CKJamoBa HESIBHMX HAIXO/HKEHb — L€ aMOPTU3ALiiHI BiIpaxyBaHHS.
KyMynaTuBHEN TPOIIOBHIA MOTIK — 1€ YMCTHNA TPOLIOBHN MOTIK MPOTITOM TPHUBATIOTO
LUKy

Sk KpuTepid OLIHKM AOLUIBHOCTI TPOLIOBOrO MPOEKTY BHCTYNAKOTh JOAATKOBI
I'POLIOBI OTOKH, SIKI YTBOPIOKOTHCS B PE3YJIbTATI 3A1ICHEHHSI TPOEKTY .

[HBeCcTHLIHANA TPOEKT Tpeda pO3MISAaTH OKPEMO BiJ 1HIIOI AISUTBHOCTI (GipMu.
OpranizauiiHo BiH MOKe OyTH O(QOPMIICHUI CTBOPEHHSIM HOBOTO MiAMPHEMCTBA ab0
3A1ACHIOBATHCH Y MEKaX MO TOYHOI AiSUTBHOCTI (PIpMH.

VY Oyap-KOMYy BUNAAKY PO3IVISIAOTHCS TPOLIOBI MOTOKH, IO CTOCYHOTBCS JAHOTO
THBECTHUIIIHHOTO MPOEKTY. AMOPTH3ALlisl € 3HAYHOK CTATTe0 TPOIIOBOrO MOTOKY 3
TAKUX MPUYHH:

— aMopTH3allis, SIK TPABHJIO, € HAMOLIBIIOW 3a BAPTICTIO CTATTEK BUTPAT Y
OFOJIKET1 THBECTYBAHHSI,

— aMOPTU3allisl 3HUKYE MOJATKOBI 3000B'I3aHHSI.

AMOpTH3aLlisl — 1€ HE TPOIIOBI 3aTPaTH, TOOTO HisIKI TPOLI HE 3ATUIIAKTE (QIpMYy,
BOHM 30CTarOTHCS HA Hiii, 1 BOHA MOKE BUKOPUCTOBYBATH L1 TPOLIII.

IcHy€ 1Ba BapiaHTH BpaxyBaHHS aMOPTU3ALi:

—3a KHUTaMH OyXraaTepcbkoro oOmiKy, sKi mnepeadadaroTb  PIBHOMIPHE
HapaxyBaHHS aMOPTH3allii,

— 7Sl MOJATKOBHX LUICH

— (hopMa aMopTH3allli MPUCKOPEHA.

Lle mae ¢ipmMi MOXIIMBICTD 3HU3UTH OMOJATKYBAHHS JTOXOAY 1, SIK HACTIJIOK, CyMY
cBO€i 3a0oproBanocTi. [logaTkoBa cyma A03BOJIsi€ 30UIBIIMTH YUCTI 10X0AM (ipMH. SIK
y>ke OyJ0 CKa3aHO, POLIOBI MOTOKKM MOXYTh OYTH HAaIXO/LKCHHSMH a00 BUTpaTamH,
TOMY ICHYIOTh TaKl MOHSATTS, SIK TPOLIOBUil MPUIUIAB TA BiTUINB.

['powoBurii MPUIIMB — 1€ HAAXOKEHHS MPOLIOBUX KOIITIB. ['pPOIIOBHIA BIAIUIAB —
1I€ BUTPATH TPOIIOBUX KOLITIB (BUILJIATH ).

['powoBuii BIATIIAB MOKe OyTH HEPIBHOMIPHUM a00 PIBHOMIPHHAM Y 4acl. [loHaTTs
«BUTPATH KOILNTIB» BXKMUBAETHCS, SKIIO BIAMJIMBU KOIITIB Yy 4Yaci HEPIBHOMIPHI, a
«BUILUTATH» — SIKIIO BOHKM PIBHO MIpPHI y MEBHI nepioan yacy. 11100 3po3yMiTi npruHIMITN
no0yI0BY IPOLIOBOTO NOTOKY Ta KIACH(IKYyBaTH T'POLIOB] TPUIJIMBY Ta BIAIUIMBH, CI1]
3'CyBaTH, SIK came BIAOYBAEThCS PyX KOIITIB.

Hanpuknan, ¢pipma xoue 3aiicHATA MPOeKT 1 Mae 500 TUC. TPH BJIACHUX KOIUITIB.
[TpoekT nependavae kyniemato odnaaHanHs Ha 300 Tuc. rpH, «HOoy-xay» Ha 100 Tuc. TpH,
aKuii iHmoro mianpuemMcTBa Ha 100 THC. I'pH, 3aKyMIBIFO CUPOBUHU [UIsl NEPEPOOKH HA
80 trc. rpH, omnary mpaui y po3mipi 60 tuc. rpH. Kpim Toro, ¢ipma cnoaiBaeTbCs
noBepHyTH Oopr y po3mipi 20 THC. TPH 1 3a PaxXyHOK LBOrO OIUIATUTH POOOTY
NPALIBHUKIB. AJe IJIsl BCIX BUTPAT BJIACHUX KOINTIB 3 MOBEpHEHUM Ooprom (520 Tuc.
I'PH) HE BHcTayae — HeoOximHi 1m0 AarkoBl 140 Tuc. rpH. OOnagHaHHS OIUIAYCHE
yacTkoBO Ha 200 Tuc. rpH. [ns mOBHOT HOro Ormiatu BUPILICHO B3SITH JOBIOCTPOKOBY
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(OuTbe OHOrO PoKy) mo3uky — Ha 100 TC. TpH, a /Ui OMJIATH THUIMX BUTpaT —
KOPOTKOCTPOKOBY — Ha 40 TuC. IpH.

['poioBwii MOTIK Mae TaKWi BUTTISIA;

BiacH1 rpowosl komTH (500) — obnagHanus (200) — «Hoy-xay» (100) — axmii
npuadani (100) — orutara npaui (40) + noBepHeHHst 6opry (20) — omnara mpaui (20) +
noeroctpokoBa nosuka (100) — obnaananus (100) + kopoTkocTpokoBa no3uka (40) —
cupoBuHa (80) = rpomosi kowmTH (20) Llei nmpuknax AeMOHCTpye, K cHopmoBaHi
AKTUBH Ta MACUBU (P1pMHU.

AKTHBH — LI¢ pecypcu (ipMH, IO BPaxoBaHi sK ii BIACHICTh, a00 MiATBEPI>KCHHS
OOproBux 3000B'13aHb.

[TacuBu — 1e mxepena pecypciB (ipMH, IO BPaxoBaHl sK il BIacHI Ta 3aJly4cH1
(dboHaH, a TAKOK OOProBi 3000B'A3aHHSI.

AKTHUBH:

1) rpomoB1 KOIITH;

2) (piHaHCOB1 IHCTPYMEHTH,

3) nediTopchka 3a00ProBaHICTh;

4) ToBapHO-MaTepiajibHI 3amacu (pa3oM [ YOTUPH TPYyNH AKTHBIB CKIIAJAKOTh
000pOTHI, 200 MOTOYHI AKTHBH ),

5) ocHOBHI1 (OHH;

6) HeMaTepiaibH1 aKTUBH (Pa3oM 11 JBl TPyNH CKIAAAKOTh OCHOBHI, a00 (pikcoBaHi
aKTUBH),

7) mepeaonaayeHi BUTPATH.

[Tacuswu:

1) BnacHwmii KamiTasm;

2) HEPO3MOALICHUH NPUOYTOK;

3) aepxaBHi cyocuaii (6e3n10BOPOTHE (PIHAHCYBAHHS, SIKE IIE HE BUKOPUCTAHO ),

4) TOBrOCTPOKOBI KPEAUTH,

5) KOPOTKOCTPOKOBA KPEAUTOPChKA 3a00proBaHiCcTh (Pa3oM Wi ABl TPYNH MACUBIB
CKJIa1ar0Th OOProBi 3000B's13aHHA );

6) OUlKyBaH1 JOXOH.

Jlexnis 2.2
Komepuiiinunii anaJis
Llnan nexyii:
1. AnaJi3 KOMEpUIHHOT PEAIBHOCTI MPOEKTY
2. MapKeTHUHIOBUil TJIaH TPOEKTY

1. Anasi3 koMepuiiiHOY peajibHOCTI MPOEKTY

AHami3 KOMEPUIAHOT pEeaNbHOCTI MPOEKTY mnepeadadae MOCHTIHKEHHS JBOX
ACMEKTIB. MOTEHIIMHMX MOMJIMBOCTEH NOPOJaXy MNPOAYKUli (YA TOCHyrv) ¥y
3alIaHOBAaHUX 00CITax Ta IIHAX 1 3a0€3MEUYCHHS] MPOCKTY HEOOXITHMMH PECypcami,
Hacammepel, MarepialbHUMU — CHPOBUHOKD, MaTepiajaMH, KOMIUICKTYHOUUMHU
BUpPOOAMHU, MAJTMBOM, EHEPTIELO.

AHaJI13 KOMEPILIHHOT peanbHOCTI MPOEKTY nepeadavac J0CITIKEHHS:

- MIOBHOTH 1 KOMIIJIEKCHOCT1 MAPKETUHTOBUX 3aXOA1B MO0 MPOEKTY;,
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- piBHsI PO3pOOKH 1 MPUBAOIUBOCTI MPOAYKI[li TPOEKTY;

- penyTauii niANPUEMCTBA 1 MPOYKILIi,

- MPaBWJIBHOCTI BUOOPY I[IHOBOI NOJIITHKH;

- IIJIaHy TPOCYBAaHHSI TOBAPY Ha PUHOK;

- ¢(eKTMBHOCTI B3a€MO3B’ 3Ky MPOJAABLS 1 MOKYMIs, Opradizamii poOot 13
CHOXKMBaYaMH (0COOIMBO MOCTIHHUME ) MPOAYKI[1T TPOEKTY;

- opranizauii 30yTy NpoayKuii,

- ONUCY PHUHKY NOPOAYKLII MPOEKTy 1 WOro MOXIIMBOI pPeakiii Ha MPOAYKIIIO
MPOEKTY;

- BUKOPUCTOBYBAHMUX METOMIB MPOTHO3YBAHHS MOIMUTY, MOKIIMBOI KOHKYPEHIIT 3
OOKy TOBapiB-3aMIHHUKIB,;

- oprasizauii BIUIMBY HAa PUHOK JJI afanTauii MPOayKIii MPOEKTY;

- OCHOBHHX (PaKTOpIB YCMIXy MPOAYKLIi MPOEKTY (SIKICTh, OpraHizamis Mpoaaxy,
MO>KJIMBICTh PO3POOKH HOBMX MPOAYKTIB, pemyTalis MiANMPUEMCTBA, PeKiiaMa, BUTPAaTh
BUPOOHUIITBA, IiHA MPOAYKLIi, iHAHCOBA CTAOUIBHICTh MiANpUeMcTBa). OAHOYACHO 3
PMHKOBOK) CTPATEri€l0 MPOEKTY ONpPALbOBYKOTh MUTAHHS 3a0€3MEUCHHS MPOCKTY
HEOOX1IHUMHU MaTePIaIbHUMK PECYPCAMHU.

['mbuHa AOCHIIKEHHS 3aJ€KHTh BiJ CTaHy BIAMOBIAHMX PETIOHATBHHAX
pecypcHux puHKIB. [Ipy nbOMy HEOOXIAHO MpOaHATI3yBaTH HE JIUIIEC MOTOYHUNA CTaH
IUX PUHKIB, a i CIPOrHO3YBATH MOXIIMBI 3MIHA CHPOBUHHHX (IJI MPOEKTY ) PUHKIB HA
nepiof peanizanii mpoekTy. Sk 1 Mpu NPOrHO3yBaHH1 30yTy MPOAYKIi, Il pECYPCHOTO
3a0€e3MeUeHHs MPOEKTY BAXKJIMBO OOIPYHTYBATH NMPOrHO3 LiH HA MOTPIOHI MarepiaibHi
pecypcH Ulsl TOTOYHOT eKCIuTyaTarii npoekTy. [IOMUIKM B OLIHI BAPTOCTI PECYPCHOTO
3a0€3MEUYCHHST TMPOEKTY HAKOMUYYIOThCS JO KIHIEBOTO €Tamy peamzaili, sSKuai
HalOUTbIIe  BIAAANEHWH  BiJl MOTOYHOIO TMEPIOLY, KOJMU  PO3POOHOETBCS 1
OOTPYHTOBYETBCS MPOEKT. TOMY MOMHWJIKHA MPOTHO3Y OCOONMBO TMO3HAYAKOTHCS HA
3aBEPIIAIIBHOMY €Tarl peanizanii IpoeKTy.

[Tpun aHami31 4y TJIMBOCTI MPOEKTIB MOA0 OKpeMUX (PAKTOPIB PU3UKY NEPIIE MICIE
3a BIUIMBOM HA 3arajbHy NPUOYTKOBICTh MPOEKTY HAJIEKHUTh MPOTHO3YBAHHIO
OUIKYBaHOI IIIHM peai3anii NpoAyKIii MPOEKTy, a APyre — MPOTHO3YBAHHIO IIIH HA
OCHOBH1 MarepiajibH1 pecypcu. EacTuuHICTh 3MIHKA MPUOYTKOBOCTI MPOEKTY MPH 3M1HI
X (PAaKTOPIB BUSBISAETHCS 7Sl MPOEKTY HAWOUIBIION cepel IHIMX (PaKkTopiB (BAPTICTh
oOnamHaHHS 1 MPOEKTYBAHHS, 3AJMIIKOBA BAPTICTh MPOEKTY, BAPTICTh MiATOTOBKH
NEPCOHANTY, KUTBKICHI 00CsATH peanizamii npoaykiii Tomo). Lle o3Hauae, o NnoMuIKu y
IPOrHO3YBaHHI 1[1H 30yTy Ta L[IH HA MaTeplalbHi PECYPCH MATUMYTh HAMTIPILI HACIIAKH
JUTS TPOEKTY.

BaxamBuM MOMEHTOM KOMEPLIHHOI peanbHOCTI MPOEKTY € CIIBBIAHOLICHHS I[1H
pecypcHoro 3a0e3nedeHHs 1 30yTy MOpoAyKili mnpoekty. BoHO dQopmye pe3eps
npUOYTKOBOCTI MPOAYKILIi, IO 3aJIEKUTh BiJ PI3HULI MK BUTPAaTaMy HA BUPOOHULTBO
OJIMHHUILII TPOAYKIIi Ta MiHOW ii peamizaii. Te came CTOCYEThCS CIIBBITHOIICHHS
TEHJECHIIA 3MIHMA I[IH MPOAAXKY Ta IIH pecypciB. bakaHo, m00 3a MPOTHO30M I1HU
NPOAaKy MPOAYKIIT MPOEKTY 3pOCTaly IIBHAIIMMH TEMITAMH, aHDXK I[IHA HA PECYPCH.
Ile nae momarkoBuii 3amac (pIHAHCOBOI MIIHOCTI MpoekTy. Pobota 13 3abe3neueHHs
POEKTY PECYPCAMH 3a PIBHEM 3HAUYIIOCTI AJIsi MPOEKTY MOCTYMAETHCS JHIIE POOOTI 13
3a0e3neueHHs peani3amii TpoAyKIii.
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2. MapKeTHHIOBHIi IVIaH NMPOEKTY

MapKeTUHIOBYIl TUTAaH MPOEKTY Mae 3a0€3MEUUTH HaMIYeH1 OOCSTH MPOJAXKY, a
OTXKE, Y HBOMY TEPEeI0aYeHO KOMILIEKC OCHOBHHUX 3axOJIIB /ISl 3a0€3MEUCHHS TI0XO/I1B
npoekTy. AJpKe 3a3BMYail peamizauis MPOAyKUii M MOCAYr — OCHOBHE HKEPEIIO
NPUIIJIMBY KOWITIB. [HOI ACHEKTH MPOEKTY MOPIBHSIHO 3 MPOJAXKEM, MICLIEM MPOCKTY HA
PHHKY, CTaBJICHHSIM JI0 MPOCKTY CHOKMBAUIB € 3a0€3MECUYHOUMMH, HABITh (YACTKOBO)
JOPYTOPSITHUMM.

Hapenemo TunoBy moCa1A0BHICT aHATI3y MAPKETUHIOBOTO T1aHy (1 MPOTHO3Y).

1. Onuc puHKOBUX SIKOCTEH MPOAYKIIi MPOEKTY:

- ONUC MPOAYKIIi MPOEKTY;

- MOPIBHSHHS 3 1HIIUMU TPOAYKTAMH, 1110 € HA PUHKY,

- KOHKYPEHTOCIIPOMOKHICTh MPOAYKIIi MPOEKTY;

- MOKITMBOCTI MOCUJICHHSI KOHKYPEHTHUX SKOCTEH MPOAYKLIT MPOEKTY.

2. JlochikeHHsl MailOyTHBROTO PUHKY MPOIYKIT TPOEKTY

- OL[IHKA PIBHS KOHKYPEHIIIi i THITY PUHKY;

- YYaCHUKH PUHKY;

- aHaII3 CUTyauli Ha PUHKY;

- IMHaMIKa I[1H HA PUHKY 34 OCTAHHI JIBa POKHU;

- LIHOYTBOPIOIOY1 (paKTOpH;

- IMIHICTPATUBHI €J1EMEHTH Y (PYHKIIOHYBAHHI PUHKY .

3. AHaj113 MONUTY HA MPOAYKI[IO MPOCKTY:

- CIIO’KMBAYl MPOAYKILIi,

- notpeda y mpoayKILii;

- OL[IHKA TUIATOCIPOMO>KHOCTI MIANPUEMCTB-CIOYKUBAYIB (UM HACETIEHHS ),

- EKCIOPT MPOYKIIIT;

- YMOBH [UTsl €KCOPTY (Tapu(u il mpaBuna);,

- MPOTHO3YBAHHSI MOMMUTY HAa MEPI0] peasizanii MPOeKTy.

4. Anai3 npono3uLii MPOAYKIii MPOEKTY:

- 00caru BUPOOHUIITBA MPOTYKILIi;

- BUPOOHUWKHM MTPOTYKITIi,

- IMIIOPTEPH MPOTYKILIT;

- 00cAry IMIOPTY MPOAYKLIIT,

- CIIBBIAHOLICHHS IMITOPTY 1 00CITY BHYTPIIIHBOIO BUPOOHMIITBA MPOTYKILIT;

- TapuQH 1 MpaBuIA JUIs IMIIOPTY MPOAYKIIi,

- MPOTHO3U MPOMO3UIIli HA MEPIOJT peaTi3allli MPOeKTY.

5. OOrpyHTyBaHHs CTpaTerii Ta METOIIB peanizaii MPOAyKILi:

- KaHaJIM peajtizallii;

- METOJIM 1 IPUIOMU peatizarllii;

- PEKOMEHIOBaHAa I[1IHOBA MOJIITHKA,

- Oprasizanis peKJIaMu;

- PUHKOBA CTPATETIs.

OCHOBHE 3aBJIaHHSI MAPKETHHIOBOIO TUIAHY MPOEKTY — IMPOTHO3YBAHHS MOMHUTY
Ta LIH HA MPOAYKII0, Po3poOKa 3ax0aiB moa0 ii 30yTy. Jlyke HMOBIpHUMH € TOMUJIKA
y MPOTHO3aX MOBEIIHKKA PUHKY MICIIsi BUXOAY Ha HOTO MPOAYKIli TPOEKTY 1 BIAMOBIIHI
BIIXWJICHHS BiJl MPOTHO31B 00CATY PUHKY LIOJ0 MPOAYKLii mpoekTy. [Iporno3m monuty
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Ha NPOAYKLIIO MOTPEOYIOTh MOCTIMHUX KOPUTYBAaHb HABITh MPH peali3aliii MpOeKTY.

CrporHo3yBaty 3MIHM y TEXHOJIOTII, J0X0JaX CHOKMBAUIB, I[IHAX HA CUPOBHHY 1
MaTepiaii MOKHA JIMIIE OPIEHTOBHO, OCOOJNIMBO HA TPUBATY MEPCHOEKTUBY. Tomy
MApKETUHIOBUI TUJIaH TIOBMHEH MaTH JOCTAaTHIM Pe3epB IIOAO OLIHKA MaiOyTHBOTO
NOMUATY HA MPOAYKUIIO 3 THM, 1100 HEnepeadaueH1 KOJMBAaHHS PUHKOBOT KOH IOHKTYPH
HE BUOWJIM MPOEKT 13 3aIVIAaHOBAHOTO PIiBHSA MPUOYTKOBOCTI. Te came CTocyeTbes 1
PHMHKOBOI cTparerii. HeoOx1aHO monepeaHbo po3poOoBaTh 3axX0d Ul HEWTpasi3anii
Henepea0aueHNX 3HAYHUX 3M1H Y CUTYyalli HA PUHKY.

Jlekmis 2.3
TexHIKo-eKOHOMIYHMIT aHAJI3
Llnan nexyii:
1. Merta 1 3aBAaHHS TEXHIKO-€KOHOMIUYHOIO aHaJli3y
2. O11HKa EKOHOMIYHOi MPUBAOIMBOCTI Ta €PEKTUBHOCTI MMPOCKTY
3. MeToauuHi MiIX011 10 BU3HAYEHHS! €KOHOMIYHOI BAPTOCTI MPOEKTY
4. TeHaepH1 TOPTH K METOJ TEXHIKO-EKOHOMIYHOTO OOIPYHTYBAHHS TPOCKTIB

1. MeTa i 3aBAaHHS TEXHIKO-eKOHOMIYHOI0 aHAJII3Y

CydacHa BITUM3HSIHA TNPAKTHKA BIAOOPY Ta OLIHKH NOPOEKTIB OOMEXKYEThCS
BU3HAYCHHSM CTYICHS BIUIMBY MPOCKTY Ha M100poOyT HOro BIIACHUKIB a00 1HBECTOPIB,
110 B10OpakaeThes Y (pIHAHCOBOMY aHajli31 MPOEKTY.

[Tpote, micinst Toro, sik 310paHa 3a MPOCKTOM 1H(OpPMAILIis MIATBEPANIA HASIBHICT
PUHKY ¥ MOJIMBICTH YCHINIHOI peaiizaiii BUTOTOBJICHHX Y Ppe3yJbTari peaizarii
IIPOEKTY TOBAPIB 1 MOCAYT, HEOOXITHO PO3MOYMHATH aHANI3 TEXHIYHOI OOIPYHTOBAHOCTI
MTPOEKTY.

AHaJI13 EKOHOMIYHUX aCMEKTIB MOKJIMKAHWA BU3HAYUTH, YA CIIPUSE JAHUI MTPOCKT
3AIACHEHHIO I[JIEli PO3BUTKY HAlIOHAIBHOI €KOHOMIKM, a TaKo)X YW ICHYIOTh
ANbTCPHATUBHI [IISAXW JOCATHEHHS THX CaMUX €KOHOMIYHMX BHWTIJ] MEHIIUMHU
BUTpaTaMu. EKOHOMIYHMIA aHaI3 MAa€ HAa METI OLIHUTH BIAMNOBIAHICTH MPOEKTY HOro
€KOHOMIYHOMY CEPEAOBHINY, IO PErIaMEHTYE PO3MOJLI JOXOJIB, 0OMEKeHHS ado
CTUMYJIFOBAHHST BUPOOHUITBA W TOPriBdal TOMIO, 1 OE3MOCEPENHbO BIUIMBAE HA
(p1HAHCOBY 31HCHIOBAHICTH TPOEKTY.

Pe3ynbrati TEXHIYHOTO aHaji3y I03BOJISIOTH BIAMOBICTA HA 3amuTaHHs: «SIkuid
cnoci0 BHUPOOHHMIITBA BHOpAaTW JJii BUTOTOBJICHHS NOPOIYKIII MPOCKTY 1 SKUMH
BUTpaTamu 1ei mpoiiec Oyae CympoBOKYyBaTUCS? 4M € oOpaHa TEXHOJIOris HAOLThII
MPUUHSATHOO AJIS PO3TJIIHYTOTO MPOEKTY 7%,

MeToro MpPOBEACHHS TEXHIYHOTO aHamidy € OOrPYHTYBaHHS  TEXHIYHOI
3MIMCHIOBAHOCTI MPOCKTY i BU3HAYEHHS PIBHS HOr0 KamiTajJbHUX 1 MOTOYHUX BUTPAT.

TexHIUHUNA aHajI13 BKJIIOYAE TaKl €TaIu:

— OOIPYHTYBaHHSI MICHE3HAXO/PKCHHS MPOCKTYy U o00'ekTa HOro OyIIBHUIITBA,
JOMOMIKHUX BUPOOHMIITB;

— BU3HAYEHHS MacmTady, CTPOKIB 3AIMCHEHHS TPOEKTY 3 ypaXyBaHHIM MOKITUBHX
3MIH Ha PUHKY MPOAYKIIii, OOrPyHTYBaHHS MPOCKTHUX 0OCSTIB BUPOOHHUIITBA,

— BHOIp TEXHOJIOTTYHOTO MPOLECY U yCTaTKyBaHHSI,

— 1aeHTAdIKaL1sA 1HQPACTPYKTYPH 00'€KTA MPOECKTYBAHHS,
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— pO3p0oOJICHHS TPOECKTHOI JOKYMEHTALIIT;

— MIArOTOBKA rpagika BAKOHAHHS MTPOCKTY;

— MArOTOBKA, OCBOEHHS I 3a0e3MeUYeHHs SKOCTI BHPOOHUIITBA, YCTAHOBJICHHS
CTaHAAPTIB 1 HOPM BUPOOHUIITBA,

— OI[IHKA BUTPAT HA 3/IIHCHECHHS i €KCIUTyaTallii0 MPOEKTY;

— OPOEKTYBAaHHS  MaTEPIalbHO-TEXHIYHOTO 3a0€3MEUYCHHsT MTPOEKTy 1 Horo
TEXHIYHOI IHPPACTPYKTYpH;

— BU3HAYEHHS YMOB €KCIUTyaTalii i peMOHTY OCHAIICHHS;

— BU3HAQYECHHS YMOB PO3LIUPEHHS] BAPOOHUIITBA,

— pO3paxXyHKH BUTPAT BUPOOHHUIITBA i 30yTy MPOAYKIIli TPOEKTY.

OOcsar poOIT HAa KOKHOMY €Tarl TEXHIYHOIO aHaMi3y 3aJeKUTh BIJT PO3MIpY,
CKJIAAHOCTI ¥ BHy MPOEKTy. OCKUIbKM PI3HOMAHITHICTh THUIIB MPOEKTIB 1 Alana3oH
TEXHIYHMX BaplaHTIB iX BUPIMICHHS HE JO03BOJIIE Y3araJilbHUTA PEKOMEHAAIlT 3
MIJTOTOBKM TEXHIYHOTO aHAJI3y MPOEKTY, HABEAEMO MPUOJM3HMIA 3MICT POOIT, SIKi
HEOOX1AHO BUKOHATH MPU TEXHIYHIH MiArOTOBII MPOEKTY.

MeTor €KOHOMIYHOIO aHajlidy MNpPOEKTYy € BCTAHOBIICHHS MOro HalllOHAJbHOi
MPUBAOJIMBOCTI, OIlIHKA HOro €KOHOMIYHOI €()EKTUBHOCTI Ha MIACTABl aIbTEPHATUBHOT
BapTOCTI PEeCypcCiB, SIKI BUKOPUCTOBYIOTHCS Y MPOEKTI, 1 MPOAYKIII MPOEKTYy Ta
BU3HAYCHHS MOKJIMBOCTI CIPUSHHS TPOEKTY HAlIOHATBHOMY TOOpOOYTY KpaiHH.

OCHOBHUMHU KPUTEPISIMU BU3HAYCHHS PAI[IOHAIBHOIO PO3MIIICHHS MIITPHEMCTBA
€ HasIBHICTh CHPOBHHHOI 1 pecypcHOi 0a3, OJIM3bKICTh LIEHTPIB CIIOKMBAHHS 1 HASBHICTh
OCHOBHMX €JIEMCHTIB 1H(pacTpykTypu. [IpoMHUCIIOBE MIANMPUEMCTBO MOXKE OyTH
po3TamioBaHe Oulsl JpKepena CUPOBUHM, €HEPrii, OCHOBHMX PHUHKIB 30yTy abo
BUPOOHUYOT 1HPPACTPYKTYpH, HEOOXITHOI /ISl YCHIIIHOT peai3allii IpoeKTy.

[Tpu anani3i pxepes CAPOBUHU HEOOX1THO BUBHAUUTH:

— CKUIBKHM € MOTCHIIHHUX MOCTAYaJIbHUKIB CUPOBUHM;

— siKa BUpOOHMYA MOTYKHICTh KOYKHOTO 3 HUX;

— YY € CE30HHA 3MIHA B TOCTAYaHHI CHPOBUHMU,

— sIKa SAKICTh CHPOBMHH, UM BIJIIOBIIa€ BOHA BUMOI'aM TE€XHOJIOT';

— CKUIBKHM THIIUX BUPOOHUKIB KOHKYPYIOTh 32 CAPOBHHY ;

— sIKa IOTOYHA I[[IHA HA CHPOBUHY 1 SIK BOHA MOKE 3MIHUTUCS B MaiiOyTHHOMY;

— Kl METOM i BapTICTh NEPEBE3CHHSI CUPOBUHU;

— sIK1 IMIIOPTHI MUTA Ha CUPOBUHY;

—4u € OyJb-SKMA pU3MK JUIs HABKOJMIIHBOTO CEPEOBHINA, MOB'SI3aHUN 13
MEPEBE3CHHSAM 1 30€piraHHsIM CUPOBUHH,

—gKl MOXYTb OyTH TOJITHUYHI W EKOHOMIYHI B3a€EMWHH MDK KpaiHamu,
MOCTaYaJIbHUKAMU i CIOKMBAayaMud CHPOBMHM B  MalHOyTHbOMY, IO MOXHA
nepea0aynTH; YA BIUIMHE 1€ HA TOCTAYaHHSI.

[Tix macmradom abo (po3MipoOM) MPOEKTY PO3YyMIKOTh Ty BUPOOHUYY MOTYKHICTD,
sKa JO3BOJISIE B 33JlaHUX YMOBAxX BUPOOJISATH MEBHUH OOCAT MPOAYKIi B MEBHUI yac.
[Tpu aHanizi MmacmTadiB NPOBEACHHS 0COOMMBY yBary aHaJIITUKIB MOBUHHI MPUBEPHYTH
Takl (PpaKTOpH: MICTKICTh PUHKY 30yTy NPOIYKIli, €KOJIOTri4Hi Oap'epH, 3aTHICTh
opraHizaiii peami3oByBaTH OUIbII IPOEKTH, TEXHOJOTIYHI PHU3UKH, MOKJIUBICTh
3HUKCHHS BUTpPAT HAa MPOBEACHHS 3aBAskd edekTy macmraly. SKimo BupoOHHYA
NOTY>KHICTh TIANMPUEMCTBA MOBMHHA 0Oa3yBaTHCS HA MOTEHLIHHOMY MOMUTI HA L0
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MPOYKIIIEO, TO MICTKICTh PHHKY 30yTy € MPAKTHYHO KOMEPILIAHOI MEXEH MOMIMBOTO
PIBHSI BUITYCKY TTPOTYKIIIA.

Baromum (pakTopom, o BU3HA4YaE po3Mip BUPOOHUYMX MOTYXKHOCTEH MPOEKTY, €
MO>KIIMBICTh OJICpKaHHSI €KOHOMIi Ha MacimTadax 3a PaxXyHOK 3HIKCHHS COOIBApPTOCTI
OJIMHUIII BUMYCKY MPOAYKII1 BHACTIIOK 3pOCTaHHs OOCSTIB ii BUITYCKY.

B yMoBax, K10 MPOEKT HALIJICHWA Ha 3aI0BOJICHHS TJIATOCITPOMOKHOTO TOMUTY,
3HWKCHHS BHUTpPAaT HAa BHIYCK MPOAYKIII MOKe 3a0€3MeYUTH MTPOCKTY BUIIUH
KOHKYPEHTHUH cTaryc. Ajie HEOOXITHO MaM'sTaTh, 10 €PeKT MacmTady — 1E SBHIIE,
XapaKTEpPHE I BEIMKUX  OIAOPUEMCTB  METAIYPriiHOi,  aBTOMOOUIBHOI,
MauHOOYAIBHOT M 1HIIMX TaJTy3€i MPOMKCIOBOCTI.

Hactynaum (pakTopom, 1110 BIJTUBAE HA PO3MIP MPOEKTY, € CyMa 1HBECTHUIIH, SKY
BUMarae mpoekT. [Ipu BU3HAYeHH1 MacmTady TPOCKTY HEOOXITHO BPaXOBYBaTH TAKOXK
yac, 3a SKWH MIANPUEMCTBO MOXE JAOCATTH MPOCKTHOI MOTYKHOCTI, KOE(IIIEHT
3aBAHTAXKEHHS i YMOBH HApOIIyBaHHS BUPOOHUIITBA.

KoedimienT 3aBaHTaXCHHS MOIANPUEMCTBA — 1€ Mipa BIAMNOBIIHOCTI MIMCHOTO
pPO3MIpPYy BUPOOHHUIITBA, JOCITHYTOTO MiANPUEMCTBOM TOPIBHSIHO 13 MPOCKTHOK)
MOTY>KHICTIO, [0 XapaKTEPU3y€E MAKCUMAJIbHUIA 3alTPOEKTOBAHKM 0OCST BUPOOHUIITBA.

[Tepion HapollyBaHHS BUPOOHMIITBA — 4ac, 3a SIKAW JOCATacThCs 3arllaHOBaHA
OPOEKTHA MOTYXKHICTh  MIANPUEMCTBA. HalimommpeHImyWMM  MOMWIKAMH — [PU
MPOCKTYBAaHHI BUPOOHWYOI MOTYXKHOCTI € TUIaHYBaHHS HEIOCTAaTHHOIO MEPIONY,
HEOOXITHOTO JUIsl JOCATHEHHSI MPOEKTHOI MOTY>KHOCTI, 1 MOJIMBICTh 30€PEKCHHS
IIPOEKTHUX OOCATIB BUPOOHHUIITBA BIPOJOBK YChOIO CTPOKY €KCIUTyarailli MpoekTy. Y
MIPOCKTHUX PO3paxyHKax HEOOXIJHO BPaxoOBYBATH, IO KOC(DILIEHT 3aBAHTAKCHHS Y
3BUYAHUX YMOBAX rOCHOIApIOBaHHS KOJMBAETHCS Bia 90 10 95 %.

Bubip TexHonorii BUpOOHMIITBA OOYMOBJIEHMA METOK TPOEKTY, a TaKOXK
MICIICBUMH YMOBaMHW, B SKHUX MNPOCKT OyJe peaai3oBaHWil (HAsBHICTh 1 BapTICTh
KamiTajay, CUPOBUHHUX PECYPCIB, poO0YOl CUIM), a TaKOK (PaKTUUHUM 1 MOTCHIIAHUM
PIBHEM PO3BUTKY PUHKY.

OCHOBHUMHM BUMOTaMU ITPH BUOOP1 TEXHOJIOTIH €:

— BIICYTHICTh 3JIEKHOCTI BUKOPUCTAHHS KOHKPETHOI TEXHOJIOTIi BIJ PIBHS
PO3BUTKY KpaiHM, JIe BUPOOISETHCS 151 TEXHOJIOT'IS,

— CTAHJAPTU30BAHICTh TEXHOJOTI, M0 A03BOJsAE €(EKTUBHO 3aCTOCOBYBATH ii B
THIIMX 30BHIIIHIX YMOBAX;

— MOJKJIMBICTh  Mepenpo(uUItOBaHHS TEXHOJOri Ha BMKOPHUCTAHHS MICIICBUX
PECYPCIB, IO JO3BOJISIHOTh BUKIHOUUTH 3aJ€XKHICTh BIJ] IMIIOPTY.

[Ipu oOrpyHTyBaHHI BHOOPY TEXHOJOTii HEOOXIHO BPAXOBYBAaTH, SIKUH CHOCIO
OJICp KaHHs TEXHOJIOTIT TUIaHy €ThCs 00paTu:

— MOCTAYaHHsS TEXHOJIOTIi K 1HBECTUIII IHO3EMHOI0 1HBECTOpA B 3arajibHuii O13HEC
[UISIXOM CTBOPEHHSI CIIUTBHOTO MIMTPUEMCTBA,

— KYIIBJISI yCTaTKyBaHHS i mepeaavya TEXHOJIOT].

Llei MeTo1 MO’KHA BUKOPUCTOBYBATH MPHU YKIIAJaHHI KOHTPAKTIB i KJIKOY» ad0
«TOBAp Y PyKW», 110 NepeadadaroTh HE JIMIIE NPOJAXX YCTaTKyBaHHS, ajic i HaBYaHHS
NEPCOHATy, MOHTaX 1 3alMyCK YCTAaTKyBaHHS B CEKCIUIyaTalil0 3 JOBEACHHSM
BUPOOIHOBAHOT MPOAYKIII A0 HAJIESKHOTO CTAHAAPTY SKOCTI,

— KymniBisl  JLEH3IHHUX TMpaB, IO JO03BOJSE BUKOPUCTOBYBAaTH CYYacHl
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TEXHOJIOTIYHI  PO3POOKMA  CBITOBMX JIAEPIB, Ui KpaiH, W10 PO3BUBAKOTHCA,
nepeaayacyyacHuX TEXHOJIOTIH y MeKaxX TEXHIYHOi JOTOMOTH.

Takuifi [UIIX  XapakTEpHUH I8 TPOCKTIB, TMOB'S3aHUX 3  OXOPOHOK)
HABKOJIMITHBOTO CEPEIOBUIIA, OXOPOHOIO 3/I0POB's, NIEPEPOOKOIO CUPOBUHHU i 1H.

AHaJ3 aTbTEpHATUBHUX TEXHOJIOT MTPOBOAUTHCS 32 TAKOK) CXEMOIO:

— OMUC TEXHOJIOTTYHOTO MPOLECY, BKIOYAIOUN JOKJIAIHY XapaKTEPUCTUKY OYb-
SIKOTO MOro eIEMEHTa B HEOOXITHUX €KCILTyaTallliHUX PeXUMaX;

— aHaJjI13 MOPIBHSUIbHUX XAPAKTEPUCTHK PO3IJISTHYTHX TEXHOJIOTIN, iX mepemar i
HEJIOJIKIB Ta OOIPYHTYBaHHS BUOOPY aIbTEPHATHBRH,

— OI[IHKA BUKOPUCTAHHS JAHOI TEXHOJIOTi B MPOEKTHUX YMOBAX;

— HasBHICTh CUPOBHHM 1 1ii JOCTYNHICTh JUIsi BUKOPUCTaHHS B JAHOMY
TEXHOJIOTTYHOMY MPOIIECI;

— MOYJIMBICTh BUKOPUCTAHHS ICHYIOUYOT0 YCTAaTKyBaHHS,

— 3a/1aH1 MapaMeTPpH SKOCTI KIHIIEBOT MPOAYKILIi;

—NmeBHMM macmTad MpOEKTy, MOro TEXHOJOrYHA CTPYKTypa, CTYMiHb
aBTOMAaTH3allli MPOEKTHOIO BUPOOHMIITRA,

— ICHYHOY1 €KOJIOT14YHI BUMOTH 10 BUPOOHHUYOTO ITPOIIECY;

— HasBHICTb HEOOX1HOI IHPPACTPYKTYPH.

VYci GakTopu pO3MIISIIATHCS 3 MOTJISAY MOKIMBOCTI 30UIBIICHHST TPUOY TKOBOCTI
npoekty. Ilicas BuOOpy TexHONOrli HEOOXIAHO BU3HAUMTH, SKE CaM€ YCTaTKyBaHHS
Oyie BUKOpUCTaHE JUIs peaiizaiiii IpoeKTy.

ITo cyti, BuOIp ycTaTKyBaHHs OOYMOBIIEHMM Ilie Ha eTami BHMOOpPY TEXHOJIOTIi
npoekTy. [loTpeba B MammHax 1 OCHAIECHHI 0a3yeThCsl Ha PO3paxOBaHiii BUPOOHUY1N
MOTY>KHOCT1 i BUOpaH1i TEXHOJIOTIA.

['oOBHUMY MPHUHIMIIAMM BH3HAYEHHSI MOTPEOM B yCTAaTKyBaHHI € HOMIHAJbHA
MOTY>KHICTh YCTAaTKyBaHHS, MOKIIMBOCTI JAHOTO YCTATKYBAHHS (CTYIMIHb 3aBAaHTAXKCHHS
Ha PI3HUX TEXHOJIOTTYHUX €Tanax BUPOOHUIITBA), CTYIIHb 3aBAHTAXKCHHS YCTATKYBaHHS
(KLTbKICTh MAIIMHO-TOJIMH pOOOTH KOXKHOT 13 TPYM YCTAaTKyBaHH ), TUIAHOBA BUPOOHWYA
nporpama 3 mpoekty. BuOip ycraTtkyBaHHs TpeOa MPOBOJWTH, BPAXOBYKOYM 1CHYHOY1
OOMEKEHHS. KBOTM Ha CIOKMBAHHS CHUPOBHMHHMX  MarepialiB, CKJIQJHICTh
IMIIOPTYBAHHS OKPEMUX BWJIIB YCTAaTKyBaHHs, JACp’KaBHA TMOJITHKA MIATPUMKH
BITUM3HSHUX BUPOOHMKIB, IO OOMEXKY€ BHKOPHUCTaHHsS IMIOOPTHOI CHPOBUHHM abo
yctaTtkyBaHHs. [lepenik BHpOOHMYMX MalIMH 1 YCTaTKyBaHHS, HEOOXIAHWM st
peanizalii IOpPOEeKTy, BKIKOYAE SK HTPOMMCIOBE (TEXHOJIOTIYHE), TaK 1 €JIICKTPUUHE,
KOHTPOJIbHO-BUMIPIOBAJIbHE, TPAHCIIOPTHE YCTAaTKyBaHHS, MPUJATHE IS 3aJ0BOJICHHS
BUMOI' KOKHOTO €Tarny MPOBEACHHS: BiJ OJCPXKaHHS CHUPOBUHU /10 BlJBAHTAKCHHS
roToBOi MpoAyKii. JIJis Ppi3HUX OJMHMIIL TEXHOJOTIYHOTO YCTAaTKyBAaHHS JAEThCS
OIlIHKA THBECTUIIIMHUX BUTPAT. HassBHICTh PO3BUHYTOI i PI3HOMAHITHOT €KOHOMIYHOT i
COLIIATIbHOI THPPACTPYKTYP YACOM Ma€ BUPIIIAJIbHE 3HAUCHHS JUIsl peaizalili IpoeKTy.

TexHonoriuyHa iH@pacTpyKTypa 3ade3nedye TpoeKT BUPOOHUUYMMHU, CKIAJICEKUMU
A JOMOMI’)KHUMH COI1AIbHO-TOOY TOBUMHU MPUMILIEHHSIMH.

Jyxe BAKJTUBY pob BIIIrParOTh BOJIONIOCTAYaHHS, KaHaJi3alis,
eHeprozadesnedeHHs. HepocTaTHs iXHs KUIbKICTh, HE3aJ0BUIbHA AKICTh, OOMEKEHHS Y
CHOKMBAHHI MOKYTh CTaTH CEPHO3HOK MEPEIIKOIOK AJid peanmizaiii mpoekty. s
yCOIIHOI peaji3aiii MPOeKTy, OCOOJMBO SKIIO 1€ TMOB'S3aHE 3 MIKHAPOJHUM
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CHIBpPOOITHUIITBOM, HEOOXITHO MAaTH Cy4YacHI  TEJIECKOMYHIKAIIiiHI ~ CUCTEMH.
[TporHo3yBaHHs BUTPAT € MIJCYMKOM MIATOTOBKY TEXHIYHOTO aHAJI13y MPOEKTY.

2. OniHKa TEeXHIKO-eKOHOMIYHOT NpUBa0JIUBOCTI TA eEKTUBHOCTI POEKTY

Bci nuTaHHs, SIKI CTOCYKOTBCS TEXHIKO-€KOHOMIYHO AaHA3y I1HBECTHUIIHHOIO
IPOEKTY, MO>KHA PO3AUTMTH HA 13 rpym:

1. Micue po3ramyBaHHs (Miclie peasizanii NpoeKkTy). Y KIaCHYHOMY MPOCKTHOMY
aHaJTi31 BUOMpPATH MICLE CIA HA TEPUTOPIi TOCHTh BEJIMKOIO reorpaiuHoOro perioHy,
AKM MOKE OXOIUIIOBAaTH Kijbka nepkaB. [Ipm 1mboMy MUDKIEP)KAaBHE MOPIBHSHHS
THBECTULIIHHOTO KJIIMATy € OCHOBHUM 3aBJaHHSM. SIKIIIO MOBa WJe MPO 1HBECTHUIIINHHI
OPOEKTH B YKpaiHi, TO caMa MOCTAHOBKA 3aBAAHHS BUKIIKOYAE TaKy NPOOIEMATHKY.
BubpaBum reorpadiune micue 3a1HCHEHHST TPOEKTY, HEOOXITHO OOIPYHTYBaTH BHOIp
KOHKPETHOTO MaiaHunka (3eMenbHOi AUTAHKHM). TyT € cBOi cneum@ivHi TPy AHOLI],
BUKJIMKaHI FOPUIMYHOT HEMOKITUBICTIO TPUAOAHHS 3€MEbHUX AUISHOK IS 3IMCHEHHS
OUTPIIOCTI THBECTULIIMHMX NPOEKTIB. [lg 0COOAMBICTE CY4YacCHOrO YKpPaiHCBKOTO
3aKOHOJABCTBA HAMOLIbIIEC NAETHCS B3HAKA B TMPOCKTAX, MOB'SI3aHUX 3 1HO3EMHUMH
IHBECTHUIIISIMM B HEPYXOME MAaiHO, Hampukiaa, B OyJIBHUUTBO XHUTJa ab0 TOTENIB.
barateox 1HO3EMHHMX I1HBECTOPIB HE BIAIUITOBYE JOBFOCTPOKOBA OpPEHAA 3€MENbHOI
JUISTHKH, 10 MPOTIOHY€ThCA YKPATHCHKUM 3aKOHOJABCTBOM ISl TAKOTO POy MPOEKTIB.
[Ile oAHIE BAKJIMBOK YACTMHOKO aHAJI3Y MICHS peasi3aili MPOEKTy € aHajl3 BIJTUBY
NPOEKTY HA HABKOJIMIIHE CEPEIOBHILE. 3HAYEHHS Li€1 YACTHHU MPOEKTY B OCTAHHI POKH
HACTUIbKH 3pOCia, [0 BOHA NEPETBOPWIIACS B CAMOCTIHHUI PO3UT MPOSKTHOTO aHATI3Y
— €KOJIOTTYHUI aHaJ13 TPOEKTY .

[Tepenik nuTaHs:

- KapTa pO3TalllyBaHHS MIANPUEMCTBA 13 3a3HAYCHHSM Ha HIA OCHOBHUX
ABTOIIJIAXIB, 3ATI3HUIB Ta BOJHUX IIJISXIB;

- CXEMHM 3€MEINIBHUX IISTHOK, MATAHHS BIACHOCTI HA HUX.

- XapaKTePUCTHKA AUISHOK (IPYHTY 1 T.I.), NPUAATHICTb JUISHKW AJISl 311HCHEHHS
POEKTY;

- TPAHCTIOPTHUN AOCTYM 0 JUISHKH,

- po3TalllyBaHHs PUHKIB 30yTy Ta LUIAXHU AOCTYIY /10 HUX;

- HaOJIMKY1 HACETICHI TyHKTH;

- HAO MKl MPOMUCIIOB1 00'€EKTH,

- BApTICTh 3€MEIBHUX MIISHOK Ta 1HBECTHILIIHI BUTPATH,CTAH NEPETOBOPIB MO
3eMENIbHUX JIISHKAX,

- OTPUMAaHHS JIIIEH31i a00 1HIIUX J03BOJIIB HA 3€MENbH1 IUTSHKH.

2. MacmTa® TOpoeKTy., MOKIMBICTh 30UIbIICHHS MacmTaly BHPOOHMITBA
TpamuiiitHo npu aHani3i MacmTady MPOEKTY PO3MIISIIAOTHCS TaKi MPOOIEMH:

- TEXHOJIOTIYHA ~ ONTHUMAIBHICTh. TexHoyoris 1  opradizamis  OyJb-sSKOTO
BUPOOHUIITBA Ma€ BIJIACTUBICTh CTBOPIOBATH MAKCUMAJIbHUNA €(QEKT MpPH TMEBHOMY
MacmTadl BUPOOHUITBA, TOOTO MacuiTad BUPOOHMIITBA, SKWHA HUXKYE ad0 BULIC
NIEBHOTO PIBHS, OB'SI3aHUH 31 3HHYKEHHSIM PEHTA0OEIBHOCTI,

- pi3uyHi Ta iHII OOMEKEHHs. Jly’ke 4acTo ICHYHOTh (D13M4H1 OOMEKEHHS Ha
MacmTad BUPOOHUITBA (HAMPUKIIAA, KUIbKICTh TOCTYNHOI CHPOBUHM) a00 OOMEKEHHS
PHHKY (OOMEXKEHICTh MJIATOCHPOMOKHOTO MONMUTY HA JOCTYITHOMY PUHKY 30yTY);,
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- TEXHOJNOTTYHUNA pu3uK. KpiM MOMITHYHOrO 1 €EKOHOMIYHOTO PU3HKIB, MPO SIK1 MU
BXKE 3raJyBajii SIK MPO 0COOMMBO BUPAa3Hy PUCY CYYACHOI YKPAiHChKOI AIHCHOCTI, ICHY€
1 pHU3HMK, NPUTAMAHHWUK OyIb-IKOMY MPOEKTY, SKIIO BiH TMOB'SI3aHUH 3 HOBOKO
TEXHONOrIer0. HOBI, HEAOCTaTHBO BIANMpPALbOBAHI HA MNPAKTHI[ TEXHOJOTIl HyXKe
PU3MKOBAHO 3aCTOCOBYBATH B MPOEKTaX BEIMKOro mMacmraly. Sk mpaBuiio, HOBU3HA
TEXHOJOTI] 1 MacmTad MPOEKTy OOCPHEHO MPOMOPUINHI OAMH OAHOMY. Ekomoris i
Oesneka. MacmTad NOpOEKTy TICHO TMOB'SI3aHUM 3  TPOOJIEMOK TEXHOT€HHOIO
HABAHTA)KCHHSI HA HABKOJIMLIHE CEPEIOBUIIC 1 3 MPOOIEMOI0 rapaHTyBaHHS OE3IMEKH,
HAMPUKIIAJ, CAHITAPHO-TITEHTYHOI YACTOTH BUPOOHUIITBA.

[Tepenik nuTaHs:

- pUHOK 30yTy 1 HOro BILUTMB HA BUOip 00CATY BUPOOHUITBA,

- BAICKHICTh KAMITATbHUX 1 MOTOYHWUX BHUTpPAT Big 00CATY BHPOOHUIITBA,
€KOJIOT1YH1, CAaHITapH1 Ta 1HII MOAI0H1 OOMEKEHHS Ha MacuTadbu BUPOOHUITBA, (Pi3ndHi
oOMekeHHsT Ha macmTabu BUPOOHMLTBA (00CAT JOCTYMHOI CUPOBHHHU, €HEPrOHOCIIB,
BOJIM Ta THIIKUX PECYPCIB);

- PU3UK CTBOPEHHS BETMKOMACIITAOHOTO BUPOOHUIITBA B 3B'SI3KYy 3 HOBU3HOIO
TEXHOJIOTI]

- MO>KITMBOCTI PO3LIMPEHHS BAPOOHUIITBA B MAOYTHHOMY.

3. Texnonoria. OOrpyHTyBaHHs BHOOpPY TEXHOJIOTI MOXKE MOKAa3aTH, YOMY
3po0JIcHO BUOIp caMe€ Ha KOPUCTh MPOMOHOBAHOI TEXHOJIONI, a HE Oyab-sSKWMA THUINM,
TOOTO, HEOOXITHO MPOJEMOHCTPYBATH ANBTCPHATUBHICTH TEXHOJIOTTYHUX PIMIEHD 1
HEBUNQAKOBICTH BHOOPY caMe TakKoro BapiaHTy. Y pa3l MNIATOTOBKM MPOEKTY,
PO3PAaxXOBAHOTO HA 3aJTyYCHHS IHO3EMHMX THBECTHIIIA, BBAKAECTHCA 32 JOLLILHE POOUTH
OOrpyHTYBaHHs BUOOPY TEXHOJOTIi 3a JOMOMOrO 3aXiHUX €KCrepTiB. Bubuparouu
TEXHOJIOTII0, CJIIJI BpPaxoByBarH crenupiuHi 0cOOIMBOCTI €KOHOMIYHOI CcUTyauli B
VYkpaini. Benuuesna aucnponopiiis y BapTOCTI CHUPOBUHU 1 OOJIaHAHHS, 3 OAHOIO
00Ky, 1 po0040i CHIM 3 THIIOrO, POOUTH HES(HEKTUBHUMH KaITATOMICTKI TEXHOJIOTI,
PO3paxoBaHl Ha IIMPOKE 3aCTOCYBaHHS MexaH13aillli 1 aBToMaru3aii. Tomy B Gararbox
MPOEKTaX CJiJ] BUOMPATA BYOPAIIHI TEXHOJIOTII, SIKII0O MH XOUYEMO, 100 MPOEKT MaB
LIAHC HA BUCOKY €(PEKTHBHICTb.

[Tepenik nuTaHsb:

OOrpyHTYBaHHs BUOOPY TEXHOJIOTIi 3 TOUKH 30pY:

— CUPOBHHH, SIKY 3aCTOCOBYIOTb;

— KIHIEBOT'O MPOIYKTY;

— MPAKTAYHOTO BiINPALFOBAHHS TEXHOJIOTI,

— CTIAKOCTI A0 MOPAIbHOTO CTapIHHS.

Bumoru TexHos0r1i 10 IHYPaCTPYyKTYPH:

- €KOJIOTT4HI aCEKTH TEXHOJIOTT].

- ONTHMAaJIbHA CTYIIHb MEXAHI3alll] Y 3B'I3KY 3 IIHOK poO0Y0i CHITH.

- MO>KITMBOCT] BUKOPUCTAHHS MICIIEBUX TEXHOJIOTTHA 1 00JIaIHAHHS.

- MOKJIMBOCT]I BUKOPUCTAHHS TEXHOJIOTTYHOTO 00JIaIHAHHS 13 3aX1HUX KpaiH.

4. O6naaHaHH, OpraHi3aiis Woro ekcrutyaraunii Ta peMoHTy BuOip oGiagHaHHs B
3HAYH1A Mipl 0OyMOBIICHAA BUOOPOM TEXHONOTI. Y bOMY PO3AUTI HEOOXITHO HABECTH
KOHKPETHHI Mepestik 00JIafHaH sl 13 3a3HAYEHHSAM HOro MOCTa4YaIbHUKIB, OOIPYHTYBAaTH
BUOIp TOrO UM THIIOTO MOCTAYAIbHUKA 1 BU3HAYUTH (POPMY KOHTPAKTY (YEpe3 areHTa, 3a
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TEHACPOM 1 T.11.). HeoOXxi1HO nepeadaunTi B MPOEKTI, MO Oyab-SKHIA OCHALICHHS PAHO
Y¥ MI3HO BUXOJWUTH 3 JIaay 1 Horo HEOOX1AHO PEMOHTYBATH, a OTKeE, 3a0e3neuyBaTH
BUPOOHUIITBO 3AMIACHUMHU YaCTUHAMMU.

[Tepenik nuTaHs:

- HOMEHKJIaTypa 00JIaTHaHHS,

- PUHOK OOJIaJHaHHSI, HOTO MOCTAYaIbHUKY 1 BAPOOHHKM;

- PO3MIILICHHS 3aMOBJIEHb 1 YKJIAJACHHS KOHTPAKTIB Ha MOCTaBKY O0JIaTHAHHS;

- OpraHizaiis KOHTPOJIIO 3a MOCTa4aHHIM OO0JIaIHAHHS,

- 3a0€3MECUYEHHST HAJC)KHOIO PEXKUMY €KCIUTyaTalii oOjagHaHHs, HEOOX1IHMMA
piBeHb KBai(ikauii podoydoi cuiy;

- CHCTEMAa PEMOHTY 1 3a0€3NEYEHHS 3aTaCHUMK YaCTUHAMHU.

5. Indpactpykrypa Bumoru 1o iHQpacTpyKTypH TaKOXK € MOXIAHUMHA B1J 00paHOi
TEXHONOTI. Y IbOMY PO3IUTl HEOOXITHO MPOAHATI3YBATH, SAKI €IEMEHTH HEOOXiIHOT
1HQPACTPYKTYPH €, a IO JOBEIAETHCS CTBOPIOBATH JAOAATKOBO. [HPpacTpyKTypa 3aBxau
€ Iy>K€ JOPOTrMM OO'€KTOM IHBECTHLIN 1 MA€ TPUBAIl TEPMIHU OKYITHOCTI, TOMY B pasi
BIJICYTHOCTI BQKJTMBUX E€JIEMEHTIB IHPPACTPYKTYPH MPOEKT, IIBULIE 32 BCE, IEPECTAHE
OyTH €KOHOMIYHO BUNpaBaanuM. Hanpuknan, He MoxkHa OyIyBaTh MOJIOYHWH 3aBOJ B
MICII1, I€ HEMAE HOPMAJIbHUX JOPIT, TaK sIK iX MPOKJIaaKa 001iMAeThCA JOPOXKYE, HIK caM
MOJIOYHHM 3aBOJI.

ToMy B 1bOMY PO3IUII OCHOBHY yBary HEOOXIIHO TMPUAUIMTA BUBYEHHIO
JIOCTAaTHOCT1 1H(PACTPYKTYPH, a TAKOX OI[IHUTH BUTPATA HA CTBOPEHHS BIJACYTHIX
€JIEMEHTIB IHQPACTPYKTYpH.

[Tepenik MOKITUBUX 00'€KTIB IHPPACTPYKTYPH:

1. OyAMHKH 1 COOPYAM, B TOMY YMCII BUPOOHHYI, aAMIHICTPATUBHI, CKJIAJChKI,
JOMOMIDKHI (rapaxi 1 T.11.), COLaJIbHO-TOOYTOBI,

2. TOPrOBeNbH1 MANMPUEMCTBA,

3. TpaHCHopT;

4. niHii enekTponepeaayl,

5. BOAOMOCTAaYaHH 1 KaHaI13a1is;

6. 5kUTI0 1 00'€KTM COLIANBHOI 1HPPACTPYKTYpH (J1KapHI, KIHOTEaTpH, KiayOw,
CHOPTHBHI CIIOPYHM 1 T.11.).

Y pa3si  BIACYTHOCTI OKPEMHUX €JEMEHTIB  IHQPACTPYKTypH HEOOXITHO
nepeadoaunTH:

- XTO 1 5K ixX Oy/ie CTBOPIOBATH,

- CTPOKHM BUKOHAHHS POOIT;

- HeOOX1H1 BUTPATH HA BIJICYTHI €J1IEMEHTH 1H(PPaCTPYKTYPH;

- CTaH MEPEroBOPIB 3 LIbOTO MUTAHHS,

- MOCaM 1 Mpi3BULIA 0C10, BIAMOBIAAIBHUX 34 L1 €1EMEHTH 1HPPaCTPYKTYPH;

- HEOOX1JH1 TOKYMEHTH.

6. Cxema mignpueMctBa ['padiuHe mpeacraBneHHs iH@opmalii € B Oaratbox
BUIAJKAX 3PYYHUM 1 HAOYHHUM 1HCTPYMEHTOM Uil OCI0, K1 MPUIMAKOTh PILICHHS PO
3MIACHEHHS MPOEKTY. TOoMy B TEXHIYHOMY PO3AUIT 1HBECTHLIIMHOIO MPOEKTY
PEKOMEHY€ThCS MaTH TaKl CXEMH: — T'€HEPAJIbHE TUIAHYBAHHS MiANPUEMCTBA, — CXEMaA
BUPOOHMYMX MOTOKIB (3 OMUCOM BUPOOHHYOTO TIPOLIECY ).

VY cxeMi PEeKOMEH Y €ThCsl BITOOPa3uTH:
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- 00caru CUpOBMHM, MaTepialiiB, HaniBpaOpUKaTiB, TOTOBOT POAYKLIIi,

- TJTOLII CKJIAICBKUX MPUMIIIEHb,

- TPAHCTIOPTHI MOTOKH, B3a€EMO3B'SI30K PI3HUX BUIIB TPAHCIOPTY,

- B3a€EMO3B'SI30K MDK CKJIaJJaMH 1 IIEXaMH;

- 3B'I3KY MDXK LIEXaMU;

- YTUITI3ALk0 BIIXOMIB.

7. OpraHizaiis MATOTOBKK 1 3MIMCHEHHs MPOEKTY Byab-skuil BENMKUil MPOEKT,
0CcOOIMBO TMOB's3aHM 3 OyMIBHHLIITBOM OyiBENIb 1 CHOPYX 1 MOHTaXeM OONaaHAHHS,
3aBKIM  TOTYEThCA  CICHIATI30BAHOK)  OpraHizamiero. Y  CBITOBI  OpakTHLi
THBECTHUIIIMHOTO TPOEKTYBaHHS BXX€ BUPOOMIACs TpaduiliifHa AyMKa Opo Te, SKi
YACTUHM TMPOCKTY CJIJ AOPyYaTH CHCHIali30BaHUM MPOECKTHUM, KOHCYJIbTAI[IHHUM Ta
TH)KCHEPHUM (pipMam.

Lle Taki BuAM pooOIT, SIK:

- po3pobka pobouoi moKyMeHTauii, BUOIp MIAPAAHUKIB (BKIIFOUAOUM MPOBEACHHS
TEHJEPY CEPEN MIAPSTHUKIB, SKIIO 1€ HEOOXITHO ),

- BUOIp 00MaHaHH, MOro MOCTavYaIbHUKIB, OpPraHizamis 3aKymiBil Ta NEPEBIPKH
o0JIaIHAHHS,

- HarJi/ 3a Oy JIBHULTBOM;

- MOHTa 00JIaIHAHHS.

VY 6i3Hec-1TaH1 IHBECTULIHHOTO MPOEKTY Mae OyTH 3a3HAYEHO, & MPU HOTO aHai31
NEPEBIPEHO, K1 PIPMHU Ta 3 KOO PemyTaliero OyAyTh 3a1yUYeH1 10 [HUX POOIT.

8. I'padik BHKOHaHHS MPOCKTY bakaHO MIArOTYyBaTH MEPEKEBUH Trpadik, SKUid
OXOIUTIOE BC1 pOOOTH BiJl YXBAJICHHS PIICHHS NP0 (PIHAHCYBAHHS MPOEKTY 10 3aIyCKy
BUPOOHUITBA. 3 LOr0 MUTAHHS ICHYe O€31114 HAaBYAJIBHOI Ta MOBIAKOBOI JITEPATypH,
TOMYy MM He OyJeMO AETanbHO po3risaaty 1e nutaHHs. [lorano, skmo podota 3a
npoekToM Oyjae po3nouaro B3araii 0e3 rpadika. B npomy BHUMAgKy Maif’ke HameBHO
TEPMIHM BHUKOHAHHS NPOEKTY OyIyTh 31pBaHi, a BUTPATH HA HBOTO BUSBIATHCS
BULIMMHU, HDK Miepeadavanocs CovaTky.

9. ITliAroToBKa Ta OCBOEHHS BUPOOHMITBA HallBaXIMBIIIUM  €IEMEHTOM
NIArOTOBKM BUPOOHMIITBA B IHBECTULIHHMX MPOCKTaX B YKpaiHi MOXHA BBaKaTH
N1ArOTOBKY po00U0i criM (3BMYAHHO, IIE€ CTOCYETHCS MPOEKTIB, CIPIMOBAHUX HEMA HA
pO3MIMPEHHS 200 MOJEPHI3ALIK ICHYIHOUOrO BHPOOHHWIITBA, 4 HA CTBOPEHHS HOBOTO
BUpoOHUITBA). [Ipobnema He B TOMy, 10 B YKpaiHl HekBamidikoBaHa podoya cuia, siK
Pa3 HaBOAKW, PIBEHb OCBIYEHOCTI poOOYO0i CHIIM B YKPAiHl BUKJIMKAE CUJIbHE MO3UTHUBHE
BPa)KCHHS Ha 1HO3EMHHUX 1HBECTOPIB. [Ipobnema B TOMy, 110 HOBE BUPOOHHIITBO YaCTO
CTBOPIOETHCS B MICLSX, A€ paHime He OyJio MOAIOHMX BUPOOHMITB, a OTXKE 1 HEMAE
niAroToBneHoi pobouoi cuim. [ligrotoBka poOOYOi CHIIM BKITHOYAE PO3PAXYHOK
KUIBKOCTI MEPCOHATY 1 HOro sSIKICHOrO CKJaay, MEPEBIPKY HASBHOCTI poOOYOi CHIIM Ha
MICIII peaii3aiii MPOEKTy, HaBYaHHS Ta MepeKBalmi(iKalilo MNePCOHATY (SKIIO
HE0OX1IHOT poOOUOi CHITH HE BUCTAYAE), 3Ty YCHHs OTPIOHKX (haxiBLIB 3-3a KOPJOHY.
[Tpn uboMy HEOOX1JHO TPOpPaxyBaTH HEOOX1H1 BUTPATH HA MIATOTOBKY.

[Tepenik nuTaHsb:

- 3a0€3MeUeHHs] BUPOOHHUIITBA POOOUOIO CUIIOKO.

- 3a0€3MeUEHHs] CUPOBHMHOIKO, MarepiajaMd Ta 3alacHUMU YaCTHHAMH Ha
CTapTOBMIA MEPIOL;
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- MATOTOBKA TEXHIYHOI JOKYMEHTAIII1 MO 3amyCKy BUPOOHUIITBA,

- IJIaHU J1# y pa3i HEPETJIAMEHTOBAHOK poOOTH 00IaHAHHS,

- IIJIaHK 1A B Ppa3l HEOOXITHOCTI PEMOHTY.

10. 3abe3nedeHHd AKOCTI [HoOpMaLiro MPO KOHTPOJIb SKOCTI PEKOMEHAYETHCS
BIJIOOPA3UTH Ha CXeMi BUPOOHMYMX MOTOKIB. Ha BCIX cTafisx BUPOOHHUYOTO MPOLECY —
Bl MPHUIOMY CHPOBMHM A0 34a4l TOTOBOi MPOAYKLIi — HEOOXIAHO mepeadaunTH
BUKOPHCTAHHS NTEBHUX CTAHAPTIB.

11. Po3paxyHOK BMTpAaT Ha BUKOHAHHS MNpPOEKTY Jl0 BUTpar Ha 3AIACHEHHS
MPOEKTY (1IHBECTULIIMHUX BUTPAT) HAJICIKATh TAK1 CJIEMEHTH:

-3eMJid  (SIKOIO 3€MEbHA JUISTHKA TMEPEXOAWTh Yy BIIACHICTH) 1 MIATOTOBKA
MalJaHYMKa;

- BUpOoOHMY1 Oy AiBIII TA CHIOPY U,

- MAIlIUHY Ta 00JIaAHAHHS,

- BUTPATH HAa JIILECH31i, MPAaBO KOPUCTYBAHHs Ta 1HIII HEMATEPIAIbHI AKTUBH,

- BUTPATH HA MIArOTOBKY BUPOOHUIITBA TA 1H.;

Oco0nMBOCTI Cy4acHOr0 CTAaHOBHIIA B YKpaiHi CTBOPIOIOTH cnelu( 1Yl TPYAHOLII
B PO3PaxyHKY IHBECTHMLIHHMX BUTpar. [lepmn 3a Bce, ¢l BpaxOBYBATH BUCOKI TEMITH
1HQAII, TpUYOMY HEPIBHOMIPHOK) B PI3HMX CekTopax ekoHoMiku. llle omHiero
CHCHM(IUHOO PUCOKD EKOHOMIKM € 3HAuHl 3arpUMKH B PO3PaxyHKax Mix
nignpuemctBamu. [lpupoga nMx 3aTpUMOK HE 3aBXAM OJHAKoBa. [HOAI 1€
HE3a0BUIbHA po0oTa OAHKIBCHKOI CHCTEMH, Y IPYrOMy BHMMAAKy — 3arajibHa Kpu3a
HEIUIATEXIB, B TPETbOMY — OOMIBA 3a3HAYEHWX SBHINA OJHOYACHO. [loTpiOHO
BpaxOByBaTH, [0 3aTpuMKa B IJIaTeKaX HEMUHYYE CHPUUYMHSE HEOOXIJTHICTh
30UTbIIEHHST OOOPOTHOTO KamiTaay, a OTKE 1 J0 3arajlbHOro MOJ0POKYaAHHS
THBECTULIIHOTO MPOECKTY.

12. MatepianbHO-TEXHIYHE NOCTaYaHHs. AHAII3YIOUM OPraHizamilo MaTepiaabHO-
TEXHIYHOIO MOCTAYaHHs, HEOOX1THO B MEPIIY YEPTY OLIHHUTH CTYHIHb PU3UKY KOXKHOTO
JDKEpeNia TOCTaBOK 1 MEPEA0AUMTH 3aX0AU OO0 3HHXKEHHSI I[bOTO PU3MKY (CTPaxoBi
3aracy, aJIbTEPHATHBHI MOCTAYATbHUKM, OPraHi3allis BJIACHOTO BUPOOHMIITBA Ta T.I1.).

[Tepenik nuTaHs:

- HOMEHKJIATypa 1 KUTbKICTh MaTepiaiB 1 KOMIUIEKTYHOUMX BUPOOIB HA OJAMHULIIO
NPOAYKLIT 1 Ha mporpaMmy BUPOOHHIITBA.

- PUHOK CHPOBHMHH 1 MarepiajiB, MOCTAYAJIbHUKH, X HAMIHHICTh, aJIbTEPHATUBHI
BaplaHTH MOCTABOK.

- PO3MILLICHHS 3aMOBJIEHB 1 (JOPMHU KOHTPAKTIB.

- Oprasizanisi KOHTPOJIIO 3a MOCTABKAMU CHPOBUHM, MATEPIATIIB 1 KOMIUJIEKTYFOUMUX
BUPOOIB.

- ClICUIabHUA  aHam3 OCOOMMBO KPUTHYHUX BUAIB CUPOBHHM 1 MATEpIaiB:
€HEProHOCIIB 1 €IEKTPOEHEPTii (MOTPEOH, JKepena, MOKIIMB1 3pUBH MOCTABOK, Tapu(H,
HEOOXITHI JOKYMEHTH 1 T.I.); BOAM (OCOOAMBO Jjisi MIBAEHHO-CXIJHOI YaCTUHU
VYkpainu; notpedu, pe3epByapu, 3aXUCT BiJ 3a0pyTHEHHS, CTaH KaHaj13allii).

13. I[loTouH1 BHTpaTH BUPOOHUITBA Ta 30yTy PO3paxyHOK MOTOYHUX BUTPAT
BUPOOHUITBA 1 30yTy MOXE BH3HAYATH MPUOYTKOBICTH 3alUIAHOBAHOTO MPOEKTY. Y
HbOMY KOHUEHTPYETbCS BCS Ta 1HQoOpMalis, sKy OyJi0 BUKIQJACHO B MOMEPEAHIX
nigpo3auiax. TexHIYHW aHalli3 JO3BOJISIE BU3HAYNTH BETMYAHY IHBECTULIHHUX BUTPAT
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3a MPOEKTOM 1 MOTOYHI BHTpPATH HAa BUMYCK NpOAyKIii. lle nae MOXIMBICTH TPH
31CTABJIEHH] 3 MPOTHO3HUM OOCATOM MPOJAXIB 3pOOMTHM BUCHOBKHM MPO MOMIIMBICTH
peanmizanii MPOeKTy B JAHUX YMOBAX.

3. MeToau4HI MiAX0AH 10 BU3HAYEHHS €KOHOMIYHOI BAPTOCTI POEKTY

PoGoty 3 po3po0ku i peanizalii MPOEKTIB KamiTaTOBK/IaACHb MOXKHA M1IPO3AUTATH
Ha PAJ €TaIlIB.

1. Tlomyk 1 BUBYEHHs 00 €KTIB KAMiTATOBKIAACHb SIK 00’ €KTH KariTalOBKIAICHb
MO>KYTh BUCTYIATH Pi3H1 00’ €KTH AiSUTBHOCTI MIANPUEMCTBA, 00yMOBIIEHI c(peporo foro
AUTOBOI aKTMBHOCTI. Ha 1ipoMy eTami i mianpueMcTBaMm, 1 THBECTOpPAM MEPEBAXKHILIC
MaTH BIApa3y KiJbKa BaplaHTIB, OCKUIBKH 4YMM iX OUibLIE, TUM BHILEC HMOBIPHICTH
3pOOWTH BUTIIHE KaliTAJOBKIAACHHS. BaXIMBUM HanmpsMKOM pPoOOTH € BU3HAYECHHS
KUTbKICHHX XaPaKTEPUCTUK BAPIAHTIB KAl TAIOBKIIAICHb.

P03BUTOK KamiTaJIOBKIAJACHb IJIAHY€THCS, SIK MPABUJIO, HA HaHOmmk41l 5 - 10 pokiB
1 Outblue BigAANEHY mepcnekTuBy. [Ipm mbOMy 3°SICOBYETBCS, SIKI JOXOAW MOXKYTh
NPUHECTH KalITATOBKJIAICHHS, SKMX BHTPAT BOHM 3aXaJarOTh M K OCTaHHI OyayTh
posnoautaTrcsa B 4aci. Ha cranii miaHyBaHHs KariTaBJIOBKJIAJEHb HEOOXITHUHA aHAm3
NPUYMHHUX 3B’SI3KIB 1 BHSIBJICHHS TEHACHLIA PO3BUTKY, IO CTABIATHCS OO JAHOTO
MNIOPUEMCTBA, MO0 BU3HAYUTH, SKI HACTIAKM MOKHA YEKaTH BiA 3pOOJEHUX
KaIiTaJlOBKIAIEHb. Tak, HAMPHUKIIA, SIKINO MJIAHYE€ThCS MPUAOAHHS HOBOTO ONaHaHHS,
TO Ba)KJIMBO OLIIHUTH BIJTUB OYIKYBAHHUX CTPOKIB 1Or0 aMOpTH3aLlii.

2. IlpoBeicHHST 1HBECTHLIIMHAX PO3pPaxXyHKIB 1 KOMIUIEKCHA OI[IHKAa BapiaHTIB
KamiTaJlOBKIAEHb TyT CKIIaHaeThCsl MOBHA KAPTWHA TUIAHOBAHWX BKJIAACHb. [3 wmi€ro
METOK) TPOBOAATHCA 1HBECTHULIWHI PO3PAXYHKH, HA OCHOBl SKHX BH3HAYAETHCS
€(PEKTUBHICTh I1HBECTHLIIMHAX MPOEKTIB 1 MPUHAMAKOTHCA PILICHHS NP0 KamiTallbHI
BKJIaneHHd. Ha il cramii 3MIACHIOETBCS TakoK OI[IHKA PI3HUX (PAKTOPIB, IO
BIIJIMBAOTH HA PE3YJIBTAT KAMITATOBKIAIEHD (HAMPUKIIAA, OLIHKA CTYTIEHS PU3UKY ).

3. YXBajieHHS PIMICHHS PO MPOCKTH KamiTaJoOBKIaAeHb OCHOBOIO ISl MOMIOHUX
pIllICHb CHy’>aThb JaHl TMPOBEJACHUX HA TMOMNEPEAHBOMY €Tanl I1HBECTHIIHHUX
pO3paxyHKiB. Po3rnsHyTHil eTram mnpunyckae Hacammnepea KOOPAMHALIK PI3HUX
JIOBIFOCTPOKOBUX TUIAHIB 1 MPUBEACHHS iX A0 €IMHOrO HUIOTO. [HBECTHIIMHI pIIIEHHS
MOBUHHI BIAMOBIAATH IUISIM TIANPUEMCTBA, a IHBECTUIIIIHA TOJIITUKA BUXOJIUTH 3 TOTO,
HACKUTbKH BRKJIMBI JIaH1 KaMiTAJTOBKIAJACHHS AJI TOCATHEHHS OCTABICHUX HUIEH. [1pu
BCbOMY PI3HOMAHITTI LUICH MIANMPUEMCTBA JOMIHYIOUOi € JOCSITHEHHS HalKpalimx
€KOHOMIYHMX PpE3yJIbTaTiB, Makcumizalis mnpuOyTKy. I[IpuOyTKOBICTE SIK LB
BU3HAUYAETHCS y BHMIAAI HOPMM OpHOYTKY BiA 1HBecTHUIA. KamitamoBknaaeHHs
3MIACHIOKOTHCS JIMLIE B TOMY BHIIAQJKy, KOJW MPUOYTOK BIJ HUX J0CATae MEBHOTO
MIHIMAJIBHOTO BIACOTKA. KpiM TOro, B 1HBECTHIIiiHII MOMITUIl MPUAMAETHCS B yBary
TUMYACOBUH po3moain npuOyTKy. Lle o3Hauae, 1m0 3a1eKHO BiJ CTaHy CIpaB y Pi3HI
NepIoAN BapTO 3aJaBaTH PI3HI HOPMHM NPHOYTKY BIJ KamiTalOBKIAJAEHb. 3aBJAHHS
nojsirae B TiM, mo0 copMyBaTty 3arajbHUil 1HBECTHUIWHWMKA IUiaH, 1o OyB Oum
MAaKCHMAJIbHO BHUTPAIIHAM, ONTUMAJIbHAM 3 TMOIJSAYy THUMYAcOBOIO PO3NOILTY
npudyTKYy.

4. Bubip mxepen (piHaHCyBaHHS KaniTalbHUX BKJIAJEHb 3aBJaHHSM 1HBECTHUIIAHOT
NOJIITUKA € BUPOOJIEHHS IUIAHY, y SKOMY BHOIp 00’€KTa KamiTaJOBKIAACHb 1
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MO>KJIMBOCTI (pIHAHCYBaHHs, TOOTO MOMUT Ta MPOMO3ULIsA KamiTamiB, Oyau O yB’s3aHi
MK co0or0. (DiHAHCYBaHHS KamiTaJbHUX BKJIAJACHb MOXKE 3A1MCHIOBATHCS SIK 3a
PaxXyHOK BHYTPIMHIX pKepen (mpuOyTOK, aMOpTH3alis W T.1.), TaKk 1 3a PaxyHOK
OPUTATHYTUX KOWTIB (I[IbOBE (PIHAHCYBAHHS, KPEIWTH OaHKIB, BUNYCK aKLii i
oOniramnii, J3WHT, 1HO3€MH1 1HBECTHLIT i 1H.). Ha mpakTuii, ocoOIMBO MpPH BEIMKHX
KalmiTalbHUX BKJIQACHHAX, BCl JpKepena (DIHAHCYBaHHS MOXKYTb BHKOPUCTATHCS
OJHOYACHO.

5. KOHTpob 3a X0A0M 3/11HCHEHHS IHBECTULIHHUX MPOEKTIB Y MPOLEC] peami3arii
IHBECTUIIIHHOTO MPOCKTY BUHHMKAE HEOOXINHICTh KOHTPOJK 3a XOJAOM HOro
NPOBCACHHS. 3aJIC)KHO Bil 00’ €KTAa KOHTPOJIFO M CTadli BUKOHAHHS 1HBECTHUI[IHHOTO
OPOEKTY BUKOPUCTAKOTHCS Pi3HI MeToau U crmocodu. IlonepenHiii KOHTPOb BKIHOYAE
CKIalaHHsl OO/DKETY KamiTalOBKIIAIEHb, 3BITIB MPO CTAH CHpPaB, a TAKOXK NOTOYHHMNA
Oyxrantepcekuii 00mK. HacTynmHWid KOHTPOSb NPHUIYCKA€E 3AIACHEHHS CHEHIaTbHUX
JOCHIDKEHb 1 3BITIB MO KOHTPONl 3a  1HBECTHLISIMM. OCHOBHUM MPH3HAYCHHSM
KOHTPOJIKO € TOPIBHSHHS 3aKJIQJACHUX Y TIJaH 1 JIMCHI MOKa3HWKH, yCTaHOBJICHHS
PO3ODKHOCTI MIDK HAMHM H OINEpaTHMBHE B)KMBAHHS 3aXOMIB IO HOro CKOPOYEHHIO.
EdexktuBHa poboTa Ha KOKHOMY €Tami po3poOKM W 3A1MCHEHHSI 1HBECTHIIIHOIO
IPOEKTY, OCOONMBO 00 €KTHMBHA OILIHKA HOro €(eKTUBHOCTI, € HEOOXITHUMU YMOBAMHU
yCHIIIHOT peani3anii 1HBECTHLIHHOI MOMITUKKA MIANPHEMCTBA, IO, Y CBOK YEPry,
BIIJIMBAE HA PO3BUTOK BUPOOHUITBA K HA PIBHI OKPEMOrO TOCHOAAPIOOYOro Cy0’ €KTa,
TaK i B EKOHOMIIII B LILJIOMY.

4. TeHaepHi TOPIrU IK METO/A TEXHIKO-eKOHOMIYHOT0 OOIPYHTYBAHHS NPOEKTIB

MexaHi3M TEHIEPHHUX TOPriB B YKpaiHi I CTBOPEHHS PUHKY 1HBECTULIHHMX
TOBApPHI yCl1 3aMOBJICHHS Ha TIAPAIHI PoOOTH AOLUIBHO PO3MILIYBATH YEPE3 MEXAHI3ZM
TEHACPHUX TOPriB. ['0JIOBHE 3aBOaHHS LBOIO MEXAHI3MY — 3BEACHHS MK COOOKO
OpPOAAaBUIB 1 MOKYMIB, A€ MOKYMIIEM C 3aMOBHUK (1HBECTOp), a MPOJABLEM —
NIAPAIHUK, IKAA TPONOHYE 3aMOBHUKOBI CBOi MTOCITYTH.

Tenaepu (Topru) — ne Qgopma po3MILICHHS 3aMOBJICHHS Ha OyMIBHUITBO, sKa
nepeadadae BUBHAYECHHS MiAPSAHUKA LIJITXOM KOHKYPCHOTO B1AOOPY Kpalioi TEHACPHOT
npono3uilii (0pepT) 3a KPUTEPISIMH, 1110 BCTAHOBITIOIOTHCS 3aMOBHUKOM.

[TocranoBoro Kabinety MinictpiB Ykpainm Big 01.09.1998 p. No 1369 «Ilpo
NPOBEACHHS TOPTiB (TEHACPIB) Y OyAIBHULITBI» BCTAHOBIEHO, IO MIAPSAHI KOHTPAKTH
Ha OyJIBHMIITBO HOBHX OO0'€KTIB 1 CHOPY[, PO3LIMPEHHS, PEKOHCTPYKIIKD, TEXHIYHE
nepeo30pOEHHs  MIFOUMX  MIANPUEMCTB, KalTAIBHAA PEMOHT OO0'€KTIB 1 CHOPYA,
pecTaBparllito MaM'aTOK apXiTEKTypH Ta MICTOOYIyBaHHS, IO 3AIHCHIOETHCS 34 PAXyHOK
KomTiB Jlep>kaBHOrO OFOKETY, OHDKETHHX IMO3MYOK, JEP>KaBHUX MO3a0K0KETHUX
(OHIB, KOWITIB MIANPHUEMCTB Ta opradizauii, moHax 50 % craTyTHOro (QOHAY SKHX
HAJICKUTh JEPKaBl, a TAKOXK I1HO3EMHUX KPEAWTIB, M0 3AJIyYarOThCS IMiJ TapaHTii
Kabinery MiHicTpiB VYKpaiHHM, YKIAQOarOThCS TUIBKM 3a Pe3yJbTaTaMH TOPTIB
(TEeHOEPIB).

PimeHHss mpo mpoBEeACHHS TEHIAEPIB MPHIIMAE 3aMOBHHK 3a HAsBHOCTI JOCTATHIX
IHBECTHUII s 3AiiCHEHHs OyaiBHMUTBA a00 MOKYMEHTAJIBHO MIATBEPIKEHUX
(1HAHCOBMX TapaHTIi I[MOJ0 CBOEYACHOTO OJCP)KaHHS HEOOXITHWUX JUIi BUKOHAHHS
3aMOBJIEHHS KOWITIB. 3aMOBJICHHS Ha OyAiBHULITBO MOKE PO3MILIYBATHCS IIJISTXOM
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NPOBCJCHHS TEHACPIB HA BUKOHAHHS MPOEKTY B LIUTOMY, & 3@ 3HAYHOro 00csAry podit -
Ha CHOPY/PKCHHS KOMIUICKCIB, BUKOHAHHSI 4E€pr, €TamiB Oy/IBHHMIITBA, BU3HAYECHUX
NPOEKTHOK JOKYMEHTaLI€0. He N03BONSETHCS MOAUT 3aMOBJICHHSI HA YaCTHHHU 3 MCTORO
HITYYHOTO 3MEHIIEHHS HOr0 BAPTOCTI i yHUKHEHHS TEHIEPIB.

[IpoBeneHHsT TOPriB OPraHi3oBy€ 3aMOBHHUK, SKHl HE TIOBUHEH BYHMHSITH
JUCKPUMIHALIHHUX 3aXOMAIB OO0 MiAPSAHUKIB 1 MPETEHAEHTIB. [0 y4acTi B TeHAepax
HE JIOMYCKAKTHCS MAPATHUKM a00 iX y4acTh y TEHAEpAaX MOXe OyTH MPUNIMHEHA B Pasi,
KOJM BOHM BU3HAHI OaHKpyTamMu a00 CTOCOBHO HHX TMOPYIIEHO CHOpaBy MPo
OaHKpPYTCTBO: mepeOyBarOTh y CTafdli JIKBIAAIlli; MPUIMHUIN CBOKO TOCIOAAPCHKY
JISUTBHICTB, HE MAOTh JIILIECH31i HA BUKOHAHHS BIANOBIAHMX poOIT B YKpaiHl, Mojgaiv
HEOO'€KTUBHY 1H(OPMALIIO PO CBOKO MPO(ECiiiHy TOTOBHICTh BUKOHATH 3aMOBJIEHHS, a
TAKOX 010 HASBHOCTI BUPOOHUYMX MOTY>KHOCTEH, (PIHAHCOBOI HAAIMHOCTI.

IcHye Tpu cniocoOu MPOBEACHHS TEHIEPIB.

VY pasi o4iKyBaHOi («PO3paxyHKOBOI») BapTOCTI OyIBHULTBA, IO JOPIBHIOE a00
nepepuinye 200 THC. TPU. TEHAEPHA MOKYTh Oy TH:

- BIIKPUTUMHU, KOJIM BC1 3allIKABJICH] TAPSAIHUKA MAtOTh TPABO MO1AaBATH TEHACPHI
IPONO3UILLI;

- BIAKPUTHMHM 3 TIONMEPENHBO0 KBATI(PIKALIE, KOJIH TEHACPHI TPOMO3UL[li MAOTh
OpaBO TNOJABATH TUIBKM Ti MPETCHICHTH, SKI 3a Pe3yJbTaraMHd IMONEPEIHBOT
KBasTi(piKal(li JONYIIEH] A0 Yy4YacTi B TCHAEPAX;

- 3aKPUTAMH, KOJIM TEHACPHI MPOMO3MILIi MAaKTh MPAaBO MOAABATH TUIBKH Tl
MIIPSAHUKY, SIK1 OJIEP>KajIu BiJ 3aMOBHUKA 3aMPOIIEHHS IO TCHEPIB.

OCHOBHHMM BHJIOM MPOBEACHHS TEHAECPIB C BIAKPUTHI cnoci0. Biakpurti TeHaepH 3
NOMEPEAHBOK0  KBATI(PIKAIED MPETEHACHTIB MPOBOAATh Yy pas3l, KOJM KUIbKICTh
NPETEHACHTIB TepeBullye 6 oci0 abo koM 1e nepeadadyeHo yMOBaMHM TEHJEPIB.
3aKpuTI TEHACPU TPOBOASTH y pa3i: KOJM 1Sl KIIbKICTh M1APSIHUKIB, 3AATHAX BUKOHATH
KOHTPAKT, OOMEXEHA, KOJM BUTPATH HA NPOBEIACHHS BIAKPUTUX TEHAECPIB OYyIyTh
HEBUINIPABAAHO BEJMKMMH TOPIBHSHO 3 BAPTICTIO 3aMOBIICHHS, KOJHM NTPOBCICHHS
BIIKPUTUX TEHACPIB HEAOLUIBHE YePE3 1HUI MPUYMHM (TAEMHICTh, TEPMIHOBICTH POOIT
TOWIO). Y 3a3HAUYEHUX BHIAJKAaX 3aMOBHUK 3alpOINye A0 YYacTl B TEHACpPAX TaKy
KUIBKICTh MIAPSHUKIB, sika O 3a0e3neunsia 30€peKeHHsT KOHKYPEHINi, aje HE MEHIIE
HIK Tpu. PilIEHHS OO MPOBEACHHS 3aKPUTHX TCHIACPIB MPUHAMAETHCS 3aMOBHUKOM
3a TIOTO/UKEHHIM 3 OPraHom, sikuii 3a0e3neuye (piHAaHCYBAaHHS 3aMOBJICHHS. Baxinee
3HAUEHHS MPU TPOBEACHHI TCHAEPIB MAa€ OpraHizaliiiHa podoTa 3aMOBHHKA.

[TiaroToBKy 1 MpOBEACHHS TEHAEPIB 3a0e3neuye ado caM 3aMOBHHK, abo 3a Horo
JIOPYYCHHSIM OpraHizarop, mo (GpopMye TEHACPHUN KOMITET, 10 CKJIAAy SIKOK BXOJSATh
NPEICTABHUKMA 3aMOBHHKA, MIHICTEPCTB, IHIIMX ILCHTPAIBHUX OPraHiB BUKOHABYO{
BJIQJIA, MICUEBUX JCP>KABHUX AJAMIHICTpaLiii, BAKOHABYMX OPraHiB paj, MPOCKTHUX 1
IrpOMaJChKUX opraHizaniii Tomo. Ckaaa TEHAEPHOTO KOMITETY CTBEPIXKY€E 3aMOBHUK.
["'0710BOKO TEHACPHOTO KOMITETY € KEPIBHUK MIAOPUEMCTBA, YCTAHOBM, OpraHizauii -
3aMOBHHKA TEHEPIB a00 1HIIA MOCAA0BA 0C00a, sIKa HUM MPU3HAYAETHCS.

3amMoBHMK a00 OpraHi3atop 3AIHCHIOTH. NyONIKAIl0 OrOJOLICHHS MPO
NPOBCACHHS TEHIAEPIB a00 Ha TMOCWIIAHHS 3alpOLICHb NIAPAIHUKAM, TPUHHATTS 1
peecTpaliro 3a4BOK NIAPAJHUKIB HA Y4YacThb Yy TEHIAEpAX, AOKYMEHTalli Moo
NOTMEPEAHbOIT KBaI(PiKallii MPETEHACHTIB Ta HAACWIAHHS ii TPETEHACHTAaM, IATOTOBKY
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TEHACPHOT JOKyMEHTALlli Ta HAACUIAHHS i TPETEHACHTAM;, OpPraHi3aliio BiJBITyBaHHS
NpEeTEHACHTaMU Oy IIBEIBHOIO MaiJaHUMKA.

Ha TtennepHuii KOMITET MOKIAACHO: MPOBEACHHS NOMEPEAHBOI KB (PiKaIiifHOi
OLIHKM NPETEHACHTIB, NPUIMaHHA, peecTpalis, 30epiraHHs 3asBOK-MPOTO3MIIIMA
NPETEHACHTIB, iX PO3KPUTTS Ta OTOJIOLICHHS, YTOYHEHHS 3 MPETCHICHTaMH, y pasi
noTpeOn, OKPEMUX TMHTaHb IIOA0 TEHACPHUX NPOMO3MILIM, OI[lHKA TEHACPHHUX
OPONO3ULI 1 MPUHAHATTS PILICHb 32 PE3yJIbTaTaMU OLIHKW, BU3HAUYCHHS MEPEMOXKIIS
TEHACPIB, NOKyMEHTAIbHE OQOPMIICHHS 1H(pOpMALli NI0J0 MPOLEIAYPU 1 PE3yJbTaTIB
POBEICHHS TEHAEPIB, MiATOTOBKA 3BITY PO MPOBEACHHS TEHACPIB.

3aMOBHMK KOHTPOJIKOE X1 POOOTH, MOB'SA3aHOI 3 MPOBEACHHIM TEHACPIB, BUPILIYE
HAWBAKJIUBIII MUTAHHS, [0 BUHWKAIOTH y [BOMY MPOIIEC], 3aTBEPIKYE MPOTOKOJIH
3acilaHb TEHICPHOTO KOMITETY, TEHACPHY JAOKYMEHTALII, PE3yJbTaTh TEHIEPIB,
PO3IJISIIA€ CKAPrW BiA MPETEHJCHTIB, Y3rOJUKY€ OCTAaTOYHO YMOBM KOHTPAKTy 3
NEPEMOKIIEM TCHACPIB Ta MIAMKACY€E 3 HUM LIEH KOHTPAKT.

OrosionieHHs PO BIAKPHTI TEHAEPH Ta 3AMPOLICHHS MIAPSAHUKIB 10 y4YacTi B
3aKPUTHX TEHIEPaX a00 KOHKYPCHUX MEPEroBOPax MOJA€E 3aMOBHUK a00 OpraHizarop 3a
YMOBH TOTOBHOCTI TEHACPHOI mOKyMeHTalii. OroJIOIIEHHS NP0 TEHAEPH, KPIM
BITUM3HSHUX Ta3eT 1 OKJICTCHIB, MIAraroTh 0OOB'S3KOBIM myOmikamii B oQiidHAX
MDKHApOJHUX BHJIAHHSX, SKIIO OYIKYBaHA BAPTICTh 3aMOBJIEHHS MEPEBUIILYE 1MIIH
non. CIIA.

[TyOnikamisi OroJIOWIEHHST MPO BIAKPUTI TEHACPU a0O BIANPABICHHS 3alpOLICHb
NiAPSAIHAKAM [0 Y4YacTl B 3aKPUTHX TEHAEpaX MOBHHHI 31HCHIOBATUCS 34 1-6 MiCALIB
10 3aKIHYEHHsI CTPOKY MOJAHHS Ta PEecTpalii TCHASPHHUX MPOMO3ULINA 3aJIEKHO Bil
CKJIQJIHOCT1 3aMOBJICHHS Ta MOro TEPMIHOBOCTI. OroyomeHHs abo 3ampoIeHHs TOBUHHI
MICTUTH TaKy 1H(}OpMaIlito: Ha3Ba, ajapeca, TeneoHN 3aMOBHHMKA ad0 opraHizaropa i
TEHJEPHOTO KOMITeTy, Ha3Ba Ta ONHC 3aMOBJEHHS, Jkepeno Moro (iHaHCyBaHHS;
CTPOKH, aapeca i crnociO noJAaHHs TCHACPHUX MPOMO3UIIIH TOLIO.

Y pa3l NpPOBEACHHS BIAKPHUTUX TEHACPIB 13 MOMEPEIHBOKD KBai(iKarlie
NPETEHACHTIB TCHACPHANA KOMITET BU3HAYA€ CKaxa iH(popManii, SKy NOBUHHI HaaaTH
NPETEHACHTH, TOTYe 1 mepefae iM BianosiaHi (opmu. [HPoOpmaris, sKy NOAAOTH
NPETEHACHTH, TOBHHHA MICTUTH: KOMIi JOKYMEHTIB, IO 3aCBIAYYIOTh FOPUIUYHHNA
CTaTyc, MICIE peecTpallli opradizailii, KOmito JIIEH31i, AOBIAKY MPO MIOPIYHI 0OCATH
BUKOHAHUX Oy MIBEIBHO-MOHTAKHUX POOIT 3a OCTaHHI TPU POKH Y BapTICHOMY BHpa3i,
NEPENIK OCHOBHHMX OYIIBEJIBHUX MAaTeplaliB, sIKI NMEpeadavyacTbCsl BUKOPHCTATH SIS
BUKOHAHHS 3aMOBJICHHS 13 3a3HAUYEHHSAM iX BUPOOHMKA: BIIOMOCTI MPO KB (PiKaLiko 1
JOCBIJl CHEMIANICTIB, sIKI OpaTMMyThb y4acThb y BHKOHAHHI 3aMOBJICHHS, 3BIT MpPO
(1HaHCOBO-MaifHOBMI CTaH, (IHAHCOBI pe3yabTard 1 OajgaHC MOIANPUEMCTBA
(MpeTeHACHTA); MPOMO3KLIT MO0 3ATyYEHHS Cy O APsTHUKIB.

[Ticns mpoBeACHHS MONMEPENHBOT KBTI (IKaLli CKIAIaeThCS CIIUCOK MPETEHICHTIB,
AKI MOXYTh Y35TH Y4YacTb y TEHIEPl, IX KUIBKICTb JOLIJIBHO OOMEXHTH 6-Ma
yuyacHukamMu. CHUCOK 3aTBEPIKYE 3aMOBHUK, 1 KOXXKHOMY 3 NPETCHIECHTIB, IO
3UTMIIMIIUCS Y COUCKY, HAACWIIA0Th OQIIAHE 3anPOLICHHS B3TH Y4acTh Y TEHIEPI.

TennepHa MOKyMEHTalis MOBHMHHA OyTH OJHAKOBOKO JJISl BCIX NMPETEHACHTIB, a
TAKOX HEAMCKPUMIHALIAHOK, OJHO3HAYHOK Ui PO3YMIHHS, MICTUTH BHYEPITHY
tH(popMaIliro, HEOOXIAHY IJis pO3pOOJEHHS TEHACPHUX MPOMO3UILIA, 1 HE CTBOPIOBATH
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PU3UKY JJIs MAPSIHUKIB 32 OOCTABHMH 1 MOJIINA, K1 BOHA HE MOXYTh MEPEAOAYNTH i1
Yac BHM3HAYCHHS LIHM Ta Ha SIKI HE MAarTh BIUIMBY. TEHACPHY MOKYMEHTALIO
3aTBEP/LKYE 3aMOBHUK, BOHA BKJIFOUAE TaKl JOKYMEHTH: THCTPYKIIFO sl TPETEHICHTIB,
(dbopMy KOHTpakty, (popmy TeHACpHOI Mpomo3uilii, GopmMu KBami(iKamiitHOI OITHKA
MPETCH/ICHTIB, MPOEKTHY JOKYMEHTAIlIl0, Mepeiik poOiT, 1HGOpMAILi0 00 Crnocody
HAJAaHHs TEHACPHOTO 3a0e3neyeHHs. [lepenaya npeTeHaeHTaM TEHAEPHOT JOKYMEHTALI11
3AIACHIOETHCS 3a BIANOBIIHY IUIATY, KA MICTUTh BUTPATH, OE3MOCEPEIHBO MOB'A3aH1 3
il IpyKyBaHHSM Ta BIANpPABJICHHSM MPETCHACHTaM. BuTparn 3aMOBHWKA, MOB'SI3aHI 3
PO3pOOJIEHHIM TEHAEPHOT JOKYMEHTALlI1, y 3a3HAYEHY TUIaTy HE BKIIFOUAKOTHCS.

TennepHa npono3uiis (ogepra) MOBHMHHA BIAMOBIIATH BUMOTaM, BU3HAYCHUM Y
TeHACPHIA nokymeHTamli. KOKeH MPETEHAECHT MOXE MOAATH TUIBKK OJHY TEHACPHY
npono3ulito. OCTaHHs HAJAEThCS MOBOK), BU3HAYCHOK 3aMOBHUKOM B OTOJIOIIECHH] Ta
THCTPYKIIi 71 MpeTeHAeHTIB. TeHaepHa TpONo3uLlis, IKy HaJae NPETCHACHT, TOBUHHA
MICTUTH. JBa NPUMIPHUKKA 3amoBHEHOI (opMH TeHAepHOI mnpono3uuii (odepth),
TeHACPHE 3a0€3MEeUEHHs, 1Ba MPUMIPHUKHM 3aOBHEHUX (PopM KBaTi(PikariifHOi OLIHKH,
NEepENiK poOIT 13 pPO3paxyHKOM iX BapTOCTI, aJlbTEPHATUBHI MPOMO3MIT (SKIIO TaKi
nepeadayeHi).

Y po3paxyHKy WIHM, 3a $Ky MPETCHACHT 3rOJCH BHKOHATH 3aMOBJICHHS,
BPaxXOBYIOTHCS BCl BUAM POOIT 3riTHO 3 NEPETIKOM, Y TOMY YHMCII TI. SIKI JOPYYAKOThCS
JUIS BUKOHAHHsI CyOmiapsiiHukaM. [IpeTeHAeHT Ans KOXKHOro BHIY pOOIT BH3HAYAE
PO3LIHKY Ta HOro 3arajibHy BapTicTh. He BpaxoBaHa MpPETEHACHTOM BAapTICTh OKPEMUX
BUIIB pOOIT HE OIUIAYYEThCS 3aMOBHUKOM OKPEMO, a 3aTpard Ha iX BHKOHAHHS
BBAKAKOTHCS BPAXOBAHMMH B 3araibHIi LiHI HOro TeHaepHoi mpono3uii. J[o 3araapHoi
I[IHU TEHIECPHOI MPOMO3MUILli BKIIFOYAKOTh YC1 BUTPATH MPETEHACHTA, Y TOMY YMCI1 MPsAMI
Ta HAKJIAIHI BUTPATH, MPUOYTOK, O WOTO MJIAHYE OJEP>KATH MPETCHIEHT, a TaKOXK
BUTPATH HA OIIaTy poOiT, 0 NEPENAOTh 111 BAKOHAHHS CYyONiApsSIHUKAM.

Jlns mATBEPIXKEHHS CEPHO3HOCTI HaMIpiB MPETEHACHTA B3ITH YYaCTh Y TEHAEPAX
BIH HAJA€ BIANOBIAHE TEHACPHE 3ale3meucHHs. Po3mip TeHaepHOro 3ade3neyeHHs
BCTAHOBJIKOE 3aMOBHUK B 00cs31 HE Ounblie HiXK 1% O4IKYBaHOI («pO3paxyHKOBOI»)
I[IHM 3aMOBJICHHS. 3AMOBHUK MAa€ MPaBO MPUHHITHA PILIEHHS PO MPOBEACHHS TEHAEPIB
0e3 HaJaHHS MNPETEHACHTAMW TEHACPHOrO 3a0e3MeUeHHsl. 3aMOBHMK TIOBHHEH
3a3HAUYMATH B TEHACPHIN MOKyMeHTalii crnoci0 HagaHHS TEHAEPHOTO 3abe3ncdeHHs (Y
(dopMi 3aBIPEHOr0 4Y€Ka, BEKCEJs, rapaHTii OaHKy, ACpKaBHUX OOJIramiid ToIIo).
3aMOBHUMK MOBEPTAE MPETCHIEHTAM 1X TEHAEPHE 3a0€3MeUeHHs npoTiIroM 10 aHIB micis
OPUAHATTS OAHOTO 3 TAKUX PINICHB. HEBIAMOBIAHICTh MPETCHACHTA KBal(iKALIHHIM
BUMOTaM; MPETEHACHTA HE BU3HAHO MEPEMOKLEM TEHJIEPIB, JOCTPOKOBE MPUITUHEHHS
TEHJIEPIB.
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Jlekmis 2.4
Exosoriunuii anamni3z npoekris
Llnan nexyii:

1. ExosoriuHa ekcnepTusa MpoeKTiB
2. EKoNoriyHuii MOHITOPUHT
3. Exomoriuna ceptudikais

1. ExoJioriyHa eKcnepTu3a npoeKTiB

Ekonoriuna ekcneptu3a — 1€ BHJ HAYKOBO-MPAKTUYHOI MISUIBHOCTI CIEHIAIBHO
YIOBHOBKEHUX JEPIKABHUX OPraHiB, €KOJIOTO-€KCHEepTHUX (POpMyBaHb Ta 00'€THaHb
IPOMAJISH, IO IPYHTYETHCS HA MIXKIaTy3€BOMY €KOJOTTYHOMY JOCTIIKEHHI, aHa131 Ta
OLIIHLI MEPEANPOCKTHUX, MPOEKTHUX Ta THIIAX MATEPIAIiB UM 00'€KTIB, peamizamis 1 ais
AKX MOXKE€ HEratuBHO BrumBatM abo BmumBae Ha craH HIIC, 1 cnpsMoBaHa Ha
MIJrOTOBKY BUCHOBKIB MPO BIAMOBIIHICTH 3aMIaHOBAHOT UM 3/1HCHIOBAHOT JISJTEHOCTI
HOpMaM 1 BUMOTaM 3aKOHOAABCTBa Npo oxopony HIIC, pamioHanbHe BUKOPUCTAHHSA i
BIATBOPEHHS IPUPOIHUX PECYPCIB, 3a0€3NEUCHHS EKOIOTTYHOT OC3MEKH.

Ekonoriuna ekcrieptrza mMae OyTH CHpsMOBaHAa Ha 3armoOiraHHs 1 TPOrHO3YBaHHS
HETaTUBHOTO BIJIMBY AHTPOMOTreHHOI AisuibHOCTI HA ctad HIIC Ta 3mopoB’s nroaci, a
TAKOK OIIHKY CTYNEHIO €KOJIOTYHOI HEOE3MEKH TOCMOAAPChKOI  JISJIbHOCTI 1
€KOJIOTTYHOI CHTYaIlil Ha OKPEMHX 00”€KTaX 1 TEPUTOPISX.

BianoBiiHO [0 1bOTO TOJIOBHUM 3aBAaHHSM €KOJIOTIYHOI E€KCIEPTU3H €
BU3HAUEHHS CTYMEHIO €KOJONIYHOTO PHU3MKY 1 HEOE3MEKH 3aIulaHOBAaHOI 4
3A1ACHIOBAHOI JISIBHOCTI, 3M1HCHEHHS KOMIUIEKCHOI HAyKOBO OOIPYHTOBAHOI OLIIHKH
00’€KTIB, INO TMEPEAAKOTHCS HA CKCOEPTU3Y, TMEPEBIPKA JOTPUMAHHS BUMOT
€KOJIOTITYHOTO 3aKOHOJABCTBA, CTAHJAPTIB, JIMITIB Ta HOPMATUBIB €KOJOTTYHOI
Oe3MneKu, OLIHKa MOYKJIMBOTO YW PealibHOro BIUMBY 00°€kTiB Ha ctaH HIIC, 3q0poB’s
JHOACH 1 SIKICTh MPUPOAHUX PECYPCIB Ta €(PEKTUBHOCTI, TOBHOTH, OOIPYHTOBAHOCTI i
JIOCTAaTHOCTI MPUPOJOOXOPOHHUX 3aXOMdIB 1 MIATOTOBKA Ha 1[I OCHOBI 00’ €KTHUBHUX,
HAYKOBO OOTIPYHTOBAHMX BUCHOBKIB, X CBO€YAaCHa IMepeaaya AEP>KaBHUM OpraHaMm Ta
3aIHTEPECOBAHUM 0c00aM, 1H(HOPMYBaHHS TPOMAICHKOCTI MPO PE3YJAbTaTH EKOJIOTTYHOT
EKCIIEPTH3H.

[Tops1ok MPOBEACHHS E€KOJIOTTYHOT €KCIIEPTU3M BU3HAYAETHCA 3aKOHOM YKpaiHu
«IIpo exonoriuny excreptu3y» Big 9.02.1995 p. BianoBinHO 10 3aKOHY €KOJOTTYHIN
€KCIIEePTU31 MIJIATar0Th;

a) MPOEKTH CXEM PO3BHUTKY 1 PO3MILICHHS MPOIYKTUBHUX CWJI, PO3BUTKY Taly3ei
HApPOAHOI0 rOCMOAAPCTBA, TCHEPAIBHUX IJIaHIB HACEICHHUX MYHKTIB, CXEM PaiOHHOTO
TUTAHYBaHHS Ta 1HINA MEPEAIIIAHOBA 1 MEPEANPOCKTHA TOKYMEHTAILIS,

0) TEXHIKO-EKOHOMIYH1 OOIPYHTYBAHHS 1 PO3PAXyHKH, TPOEKTH Ha OyIBHULTBO 1
PEKOHCTPYKIKO (PO3MIMPEHHS, TEXHIYHE MEPEO30POEHHS) MIAMNPUEMCTB Ta IHIIUX
00'€KTIB, IO MOXYTb HEraTuBHO BIMBaTH Ha crtaH HIIC, HesanexHo Bixm ¢dopm
BJIACHOCTI Ta MiANOPSAKYBAHHS, B TOMY YMCIII BIHICBKOBOTO MPU3HAYCHHS,

B) MPOEKTH 1HCTPYKTUBHO-METOJWYHUX 1 HOPMATHMBHO-TEXHIYHUX aKTIiB Ta
JIOKYMEHTIB, K1 PETVIAMEHTYIOTh TOCMOAAPChKY JISIbHICTD, 0 HEFATUBHO BIJIMBAE HA
HIIC;

') JOKYMEHTaLisl IO CTBOPEHHIO HOBOI TEXHIKHM, TEXHOJIOT1{, MATEPIaIiB 1 PEUHOBHH,
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y TOMY YMCIII T4, O 3aKYTOBY€EThCS 34 KOPAOHOM;

1) Matepiajgu, peYOBUHU, MPOAYKIIS, TOCIOAAPCHK] PILIEHHS, CUCTEMH i 00'€KTH,
BIPOBADKEHHS a00 peami3amis SKHX MOXE MPU3BECTH [0 TMOPYUICHHS HOPM
€KOJIOTTYHO1 Oe3MeKku Ta HeratuBHOTO BIuBy Ha HIIC.

EKkosoriuniii ekcnepTrsi MOKYTh TIJUISITATH €KOJIOTTYHO HEOE3MEUHI JIIF0Yl 00'€KTH
Ta KOMIUIEKCH, B TOMY YHMCJI BICBKOBOro Ta OOOPOHHOro npusHayeHHs. B Ykpaini
3MIMCHIOIOTHCS ACpKaBHA, TI'POMAJChKa Ta 1HIN BUAM €KOJIOTIYHOI EKCHEPTHU3H.
BiAmoBigHO NPOBOAWTH EKOJIOTIYHY €KCHNEPTHU3Y YIOBHOBAXKYIOTHCA MIiHICTEPCTBO
OXOPOHHM HAaBKOJIMIIHBOTO MPUPOJHOTO CEPEAOBHINA Ta SACPHOI Oe3nekn YKpaiHu,
HOro €KOJIOTO-CKCHEPTHI MIAPO3AUIM YM CIEHIATbHO CTBOPOBAHI oOpraHizamii 1
YCTaHOBM, Oprasizaiii Ta ycTaHOBH MIHICTEPCTBA OXOPOHHW 310pOB’S YKpaiHW, 1HII
OpraHd BHMKOHABYOI BJaJM Ta iX €KCHOEPTHI (OPMYBaHHs, TPOMAACHKI 00’ €IHAHHS,
IPOMAJSIHA Ta Pi3HI YCTAHOBM, OpraHizauii 1 MANPUEMCTBA, B TOMY YHCI1 34 y4acTHO
THO3EMHMX FOPUAMYHUX 1 (I3MYHUX OCI0, CTAaTyTH SKMX MepeadavyaroTh 3M1HCHECHHS
€KOJIOT0-CKCIEPTHUX (PYyHKIIIHA.

2. ExoJ10Ti9HHI MOHITOPUHT

3 MeToro 3a0e3neucHHs 300py, 00poOKH, 30epeKeHHs Ta aHali3y 1H(popMali npo
cran HIIC, mporao3yBaHHs TEHACHIIH HOro 3MiH Ta pO3pOOKH HAYKOBO OOTPYHTOBAHUX
PEKOMEHJAII a7 NPUAHATTS C©(QEKTUBHUX YOPABIIHCHKUX PIIIEHb B YKpaiHu
CTBOPEHA CHCTEMA JCPKABHOTO €KOJIOTTYHOTO MOHITOPUHIY, SIKA PErIAMEHTYEThCS
[Tono>keHHSIM MpPO  ACPXKaBHY CHCTEMY MOHITOPHHTY JOBKULIS, 3aTBEPKECHUM
[TocranoBoro KaGinety MinictpiB Ykpainm Ne391 Big 30.03.1998p. Ekonoriunmii
MOHITOPUHT — II€ MEBHA CUCTEMA CHOCTEPEKEHb, OLIHKK mporHody crany HIIC Ta
1H(pOpMaLIHHOrO 3a0e3MeYeHHs] TPOLECY MIATOTOBKA 1 NPUHAHATTS YHPABIIHCHKHX
piteHb. EKONOriYHMI MOHITOPUHT TOBKULIS € Cy4acHOK (POPMOIO peatizaliii mpoLeciB
€KOJIOTTYHOi  JISJILHOCTI 3a JAOMOMOror 3aco0iB  iH(opMmaru3allii 1 3ade3nedye
PEryJIIpHY OLIHKY 1 TPOTHO3YBAHHS CTaHy CEPEIOBMINA >KUTTEAISUIBHOCTI CyCIUIBCTBA
Ta yMOB (D)YHKI[IOHYBAaHHSI €KOCHUCTEM Uil MPUHHATTS YNPABIIHCHKUAX PIMIEHb MO0
€KOJIOTTYHOi Oe3nekn, 30€peKEHHS MPUPOJHOTO CEPEAOBHMINA Ta PalOHATBHOTO
IPUPOTOKOPUCTYBAHHSI.

Takuii MOHITOPUHI 3MIACHIOETHCS CIELIAIbHO YHOBHOBAKEHUM LEHTPAIbHUM
OpPraHOM BHMKOHABYOi BJIaJW 3 MUTaHb CKOJIOTi Ta MPUPOAHHMX PECYPCIB, 1HIIAMHA
CHELIATBHO YNOBHOBLKEHUMH JICPKABHUMM OPraHamMu, a TakOoX MMiANPUEMCTBAMH,
YCTAaHOBaMU Ta OPraHi3alisiMH, TISJIbHICTh SIKUX MPU3BOJUTE a00 MOXKE MPHU3BECTH 10
noripwwenHs ctany HIIC.

3a3HaucHl MIANPUEMCTBA, YCTAHOBH Ta Oprasisamii 3000B's3aHi O€30MIaTHO
NepeaBaTd  BUAMOBIAHUM  JIEP’)KAaBHHM OpraHaM aHANITHYHI MaTepiaidi  CBOiX
cnocrepekeHb. Ha panmii yac B YKpaiHi MOHITOPUHI JOBKIJUISL BHUKOHY€ETBHCS
MiHICTEPCTBOM  HAA3BHYAHMX CUTyauliid, MIHICTEPCTBOM OXOpPOHH 3J0POB’A,
Minarponomitiky, JlepskkomiiicrocnoM, MIHEKOHOMpPECYPCIB,  JIepKBOArOCHOM,
Hepxxkkomzemom, JlepkOyaom  Ypainu. OCHOBHMMM — 33Jla4aMU  €KOJIOTTYHOTO
MOHITOPHHTY €: CIIOCTEPEKCHHsS 3a CTaHOM Olocdepu, OLIHKA 1 MPOrHO3 ii crany,
BU3HAUEHHS CTYINEHS AHTPONOINEHHOTO0 BIUIMBY HA HABKOJIMIIHE CEPEAOBHLIE,
BUSBJICHHS (PAKTOPIB 1 JPKEPEIT BILJIUBY.
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B kiHUOEBOMY BHMMNAAKy METOK MOHITOPHHIY HABKOJIMIOHBIO CEPEIOBHINA €
ONTUMI3Allisl BIAHOCHH JHOJUHHU 3 MPUPOAOI0, €KOJOTrIYHA Opi€HTallls rOCMOAAPCHKOi
JUSUTBHOCTI. 3aJIE’KHO BIJ MPU3HAYEHHS 3a CHOCHIAIBbHUMU MporpaMamMu 3A1HCHIOIOTHCS
3arajbHUi, KpU30BUil Ta POHOBHUI €KOJOTTYHUI MOHITOPUHTH JOBKIJLISL.

3arajbHUA  €KOMOHITOPHHI JOBKUUIS - [I€ ONTUMAJbHI 3a KUIBKICTIO Ta
PO3MILICHHSIM MICISI MapaMeTpu 1 MEPIOJUYHICTh CHOCTEPEXKEHD 3a MOBKULISAM, SIK1
JAr0Th 3MOTY HA OCHOBI OLIIHKY 1 MPOTHO3YBaHHS MOro CTaHy MiATPUMYBATH NPUHHATTS
BIANOBIIHAX PIMIEHb HA BCIX PIBHAX BIAOMYOi 1 3arajlbHOAECPYKABHOI €KOJOTTYHOT
TISUTEHOCTI.

Kpu3oBuii E€KOMOHITOPUHI JOBKULIS - L€ I1HTEHCHBHI CIOCTEPEKEHHS 3a
OPUPOJHUMHU OO'€KTaMM, JKEPENaMU TEXHOTCHHOTO BIUIMBY, PO3TAlIOBAHUMHU B
paifoHaxX €KOJIOTTYHOT HAMPY>KEHOCTI, Y 30HaX aBapiid Ta HEOE3MEYHNX TPUPOIHUX SIBUILLL
13 IIKIJJABUMH €KOJIOTIYHMMH HACIIAKAMH, 3 METOH 3a0€3MEUYCHHS CBOEYACHOIO
pearyBaHHs HAa KPU30BI1 Ta HAA3BAYAIHI €KOJOTIYHI CUTYAL(li 1 TPUAHATTS PILICHb 010
iX mikBiAamii, CTBOPEHHS HOPMAJbHUX YMOB sl JKUTTEISUIBHOCTI HACEJICHHS 1
rOCIOIaPIOBAHHS.

DOHOBHI €KOMOHITOPUHT JOBKULIA - 1€ OaraTopiuHi KOMIUIEKCHI1 JAOCIIKCHHS
CHELIATBHO BU3HAYEHUX OO0'€KTIB MPUPOJOOXOPOHHMX 30H 3 METOK) OLIHKM 1
OPOrHO3YBAaHHSI 3MIHHM CTaHy €KOCHCTEM, BIOAAJIECHUX BiJ OO0'€KTIB MPOMUCIOBOI 1
rOCIoNapCbKoi  AIsUIBHOCTI, a0o  oaepkaHHs  1H(popMamii JAAs  BU3HAYCHHS
CEPEaHBOCTAaTUCTHYHOTO ((POHOBOTO) piBHS 3a0PYJHEHHS JOBKLUIS B AHTPOMOTEHHHUX
YMOBAX.

EkonoriuHnii  MOHITOPUHT  JOBKUUIS  3AIACHIOETBCS 32  JOBFOCTPOKOBOKO
JIep>kaBHOKO MPOrpaMoro, sika BU3HAYA€E CHIJIbHI, Y3rO/LKCHI 3a LIJSMHU, 3aBAaHHSIMM,
TEPUTOPISIMA Ta O00'€KTaMH, YacoM (MEPIOAMYHICTIO) 1 3aco0aMM BHKOHAHHS il
BIJOMYMX OpraHiB JEP>KaBHOI BHMKOHABYOi BJIaJW, MIANPUEMCTB, OpraHizauii Ta
YCTaHOB HE3AJIEXKHO Bl ()OPM BIACHOCTI.

3. ExoJjioriuda ceprudikaunis

Ekosnoriuna ctanaapTu3aiis 1 HOPMyBaHHS 311HCHIOKOTHCS 3 METOK) BCTAHOBJICHHS
KOMIUIEKCY OOOB'SI3KOBUX HOPM, MpaBuil, BUMOT o0 oxoponn HIIC, BukopuctanHs
NPUPOAHUX PECYPCIB Ta 3a0€3MEUCHHS €KOJIOTIuHOI Oe3neku. JlepskaBHI CTaHAAapTH B
raiy3i oxopoun HIIC € 0OOB'SBKOBUMHW JJii BUKOHAHHSI 1 BU3HAYAKOTh IMOHSATTS 1
TEPMIHH, PEXKAM BUKOPUCTAHHS il OXOPOHH MPUPOJHUX PECYPCIB, METOAM KOHTPOJIIO 3a
cranom HIIC, BuMorm monao 3ano0iraHHs KWOro 3a0pyJHEHHIO Ta IHIOI THUTAHHS,
NOB's13aH1 3 HOr0 OXOPOHOK) Ta BUKOPUCTAHHSM MPUPOJHHUX PECYPCIB.

Ekonoriuni ctaHmapti po3poOssitoTECS 1 BBOIATBCA B 10 B MOPSAKY, LIO
BCTAHOBJIKOETHCS 3aKOHOJABCTBOM YKpaiHH. B CBOIO 4epry €KOJOriyHi HOPMATHBH - 11€
KOMIIICKC B3aEMO3AJICKHNX oOMekeHb 1 BuUMOr a0 skocti HIIC, a Takoxk 10
BUPOOHUYO-TEXHOJOTIYHUX Ta OPraHi3aliiHO-yMPaBIIHCBKUX MPOLECIB, MPOAYKLIi 3
METOK PALIOHAIIBHOTO BHUKOPUCTAHHS 1 BIATBOPEHHS NPHPOJHUX pecypciB. Bonum
BCTAHOBJIFOKOTh T'PAaHWYHO jAonycThMi BuUkHaM Ta ckuan y HIIC 3a0pynHtorounx
XIMIYHMX PEYOBUH, PIBHI JONYCTHMOIO LIKIJJIWBOTO BIUIMBY HA HBOTO (PI3MYHHMX Ta
O1on0riYHuX (PaKTOpIB.

3aKOHOAABCTBOM YKpaiHM MOKYyThb BCTAHOBJIFOBATUCS HOPMATWBHA BUKOPHCTAHHS
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OPUPOJIHUX PECYPCIB TA 1HIII €KOJOTTYHI HOpMaTUBU. EKOJIOrYHI HOpMaTUBY MOBHHHI
BCTAHOBJIFOBATHCS 3 YPaxyBaHHSIM BHUMOI CaHITAPHO-TITIEHIYHUX Ta CaHITApPHO-
OPOTUEMIACMIYHUX MPaBWI 1 HOPM, TIT€HIYHUX HOpMaTwBiB. HopmaTHBM TpaHWYHO
JOMYyCTUMHUX KOHUEHTpauid 3a0pynHrorounx pedoBuH y HIIC Ta piBHI WIKIATMBUAX
(b13u4HuX Ta 010JI0TTYHUX BIUIMBIB HA HBOTO € €IMHUMM JIJ1s1 BCi€i TepuTOopli YKpaiHu. Y
pas3l HEOOX1AHOCTI UIsl KYPOPTHHX, JIKYBAJIbHO-030POBYMX, PEKPEALITHUX Ta 1HIIUX
OKpPEMHUX PpalOHIB MOKYTb BCTAHOBJIFOBATHCS OUIBII CYBOPI HOPMATHBH T'PAHUYHO
JOMYyCTUMHMX KOHUEHTpaLii 3a0py THIOIOUMX PEUOBUH Ta 1HIIKAX IIKIJJIMBUX BIJIMBIB HA
HIIC.

Ekonoriudi HOpMaTWBH pO3POOJISIOTECS 1 BBOAATBCS B AIK0  CHELIATBHO
YHIOBHOBOKEHUM LEHTPAIbHUM OPraHOM BHKOHABYOI BIAAM 3 NUTaHb €KOJOTli Ta
OPUPOJHUX PECYPCIBTA I1HIIMMHU YHNOBHOBAKEHUMH HA TE JECPKABHUMHU OpraHamu
BIJIMOBIJTHO /10 3aKOHOJIaBCTBA YKpaiHU.

Ekonoriuna ceprudikaiis — 1€ BCTAHOBJAEHA MpPOUEAypa MIATBEPIKEHHS
BIJIMOBITHOCTI MPOAYKIIi Ta {ii BIAXOMIB, a TaKOX TMOTEHIIHHO HEOE3MCUHUX
BUPOOHUILTB 1 TEXHOJIOTTYHUX MPOLECIB €KOJOTIYHUM CTAHIAPTaM, HOpMaM Ta 1HIIUM
BUMOIaM €KOJIOTTYHOI OE€3MEKM Ta paliOHATBLHOTO MPUPOJOKOPUCTYBAHHS. 3ajadyamMmu
€KOJIOTTYHOi  ceprudikamii € peamizamis OOOB SI3KOBUX  €KOJOTIYHUX  BHUMOD
3aKOHOJABCTBA, BIPOBAKEHHS E€KOJIOTIYHO O€3MEUHUX BUPOOHUITB, JOCATHEHHS
BUMOT €KOJIOTTYHOi Oe3neku 1 nonepemkeHns 3a0pyanenns HIIC ta iHme. Exonoriyna
ceprudikaiis € 000B’sI3K0Ba 1 TOOPOBLILHA.

O06'ekTamMu 000B'AI3KOBOT €KOJIOTTYHOI cepTu(ikarii €:

— CUCTEMH YTPABJIIHHS OXOPOHOK HABKOJMIIHBOIO CEPEAOBHILA, PETJIAMEHTOBAHI
MDKHAPOJHUMH CTaHJapTaMu, 10 po3pOOIIOOTHCS B TEXHIYHOMY KomiteTi ISO/TC207
«YTpaBIIiHHS OXOPOHOK) HABKOJMIIHBOIO CEPEAOBHINA», y SKOMYy YKpaiHa Oepe
y4acThb,

— MNPOAYKIIsA, IWIKAIMBA JJIS HABKOJMIIHBOTO  CEPEAOBHIIA, BKJIKOYAOYA
O30HOPYHHYIOUlI PEUOBMHM i MPOAYKIS, MO iX MICTUTh, MepeadadyBaHi 10 BBO3Y B
VYkpainy 1 BUBO3Yy 3 YKpaiHH, a TAKOK TOBAPH, YBE3CHI HA MUTHY TEPUTOPIKO YKPAiHU;

— €KOJIOTTYHO IIKIJJIMBI TEXHOJIOTII, BKJIOYAKOYM Ti, I[I0 BBE3CHI HA MHTHY
TEPUTOPIKD  YKpaiHM 1 BHUKOPUCTOBYKOTBCSI HAa TMPOMHUCIOBHX 1  JOCTIAHO-
EKCIIEPUMEHTAIBHUX OO0'€KTax MIJANPUEMCTB 1 Oprasisamiii OOOpOHHUX Trany3ei
POMUCIIOBOCTI,;

— BIJIXOJM BUPOOHUIITBA 1 CHIO’KMBAHHS, BKJIOUAIOUM HEOE3MEUH1 i 1HII BIIXO/IH,
AKl € 00'€KTOM TPAHCTPAHUYHOIO MEPEBE3CHHS, 1 MISUTbHICTE y CPEPI MOBOKEHHS 3
BIJIXOJJAMH.
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Jlexuis 2.5
CouianbHuil aHAJII3 POEKTIB
Llnan nexyii:

1. Meta 1 3MICT COLIIAIBHOTO aHaTI3y
2. ColliaJibHE CEPEAOBMUIIIE MPOCKTY
3. IIpoekTyBaHHs COLIAILHOTO CEPEAOBHIIIA

1. MeTa i 3MiCT COLIAJILHOTO AHAJII3Y

MeTor COoLiaIbHOrO aHai3y € BHU3HAYEHHS NPUAHATHOCTI BapiaHTIB peasizauii
MPOCKTY 3 MO3MIlli KOPUCTYBayliB, HACEJICHHS PETIOHY, J€ 3IIACHIOETHCS MPOECKT,
po3poOKa crpaTerii  peamizaiii OpOeKTy Juisl 3700yTTS MNIATPUMKU HACEICHHS,
JOCATHEHHS IUICH TMPOEKTY Ta MOJIMIIEHHS XAPAaKTCPUCTHKM HOro COLiaIbHOro
CEPEIOBHILA.

ITpun PO3paxyHKy COI1AJIBHO-€KOHOMIYHOT €(hEeKTUBHOCTI MPOECKTIB
OCHOBOIOJIOXKHUM TPUHIMIIOM IMOPIBHSHHS OyJIM COLIaJIbHI Pe3yJIbTaTH il HEOOXIaH1
BUTpPATH pecypciB. BapTicHy OLIHKY COLIaNBbHOTO €(EKTY 3A1IMCHIOIOTH 3a (POPMYJIIOHO:

E =30—32

1€ 30— MPUNyCTUMI BUTPATH 3a YMOBAMHU CIOXKMBAHHS 0€3 ypaxyBaHHs peami3arii
POEKTY;

32 — HeOOX1/IHI BUTPATH 3 yPAXyBaHHIM peali3alii NpoeKTy.

OuiHKy collaJibHUX Pe3yJIbTaTIB MPOECKTIB MPOBOAATH HA OCHOBI CITIBBITHOIICHHS
PO3PaxXyHKOBUX MOKA3HHUKIB 3 HOPMATUBHUMU. [IpruuomMy Ui NO3UTUBHUX COLAIBHUAX
e(EKTIB BUKOPUCTOBYIOTH MpPSIME CIIBBIAHOLIEHHS TIOKa3HWKA 3 HOPMATHBHHUM
3HaueHHsM Ci ,/Cn, N7 HETATUBHHUX COLIAIBHUX €(EKTIB MpU (PIKCYBaHHI CTyNEHS
IPAaHUYHO JIOMYCTUMOi COLIAJIBHOI KOO XapPaKTEPUCTHKY AOCATHYTOTO CTaHy
MPOBOIUIIACK 32 (POPMYJIOHO:

(Cn-Ci/ Cn)

CydacHa mpakTHKa OIATOTOBKM MPOCKTY HE BIICTEXKY€ COLIAJIbHI aCMEKTH (3a
BUHSATKOM I[UIbOBUX MPOEKTIB COLIATBHOTO PO3BUTKY). Y BITUM3HSIHOMY JOCBIJI
PO3pOOKH TPOEKTIB MPAKTHYHO HE PO3INIAJAIOTH JHOJACBKUANA (aKkTop 1 CTYMIHb HOro
BIJIMBY HA PE3YJIbTAaTH MPOCKTY, XO04Ya BCl MPOCKTH, U0 iX peani3yroTh 00 €JHaHI B
OpraHi3allito JIFOAU, CIPABIISFOTh 3HAYHUI BIUIMB HA COLIAJIbHI IEPETBOPEHHS | HAIIO B
UIOMY.

MeTor CcOoUiaabHOrO aHami3y € BH3HAYEHHS NPUWHATHOCTI BapiaHTIB peami3amii
MPOEKTY 3 TMOIJISy KOPUCTYBaulB, HACEJIICHHS PErIOHY, A€ 3AIMCHIOITH MPOECKT,
po3poOKa cTparerii peanizailii MPOeKTy, IO Ja€ 3MOTry 3100yTH MIATPUMKY HACEJICHHS,
JOCATTH LIJEH MPOEKTY i NOMINIIATHA XapaKTEPUCTUKHN HOTr0 COLIATIBHOTO CEPETOBUIIA.

ComiaibHAN aHaITI3 30CEPEMKYOTh HA HACTYIMTHUX OCHOBHUX ACMEKTAX:

1. ComiokynbpTypH1 i nemorpadivyi XapakKTEPUCTUKH HACETEHHS, IO TOPKAKTHCS
OPOEKTOM, HOTO KIJIBKICHI XAapAaKTEPUCTUKH 1 COLIAIbHA CTPYKTYPa, BKIHOYAKYA
PO3MOALT 32 ETHIYHUMH, TUIEMIHHAMH 1 KJTACOBUMH O3HAKAMH.

2. ®opMu BHPOOHMYOI caMOOpraHizailii HaCEeJICHHs B PaiOH1 peaizauii MpoeKTy,
BKJIFOYAKOYM CTPYKTYPY POJMH (HAsBHICTH Po0O0YOi CHiM, (OPMHU 3€MIICBOJIOAIHHS,
JOCTYII IO PECYPCIB 1 PETYIIOBAHHS iXHBOTO BUKOPUCTAHHS ).

3. IIpuifHATHICTE MPOEKTY 3 NOMJSIAY MICHUEBOI KYJIbTYPH, a CaMme 3[aTHICTb
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NPOEKTY aJanTyBaTUCS LIOAO ICHYIOUYHX COLIAIBHUX HOPM 1, Pa30M 13 TUM, IPUBOAUTH
JI0 TOTPIOHKUX 3MIH Y MOBODKEHHI JIFOJEH 1 IXHbOMY COPHHHATTI BJACHUX HECTATKIB.

4. 3alliKaBICHICTh Yy MPOEKTI MICHEBOTO HACEICHHS 1 PEaTi3ylouMX MPOEKT
Oprasizaiiiii, ixHs O€3ylMHHA Y4acTh y BCIX CTaAiIX MPOCKTHOIO LUKITY, TOYMHAKOYH 3
pO3poOKKM # aK g0 WOro yCHmilIHOrO 3AIMCHEHHS, EKCIUTyaTallli 1 TEXHIYHOro
0OCITyrOBYBaHHSI.

[TpoGnema CyO’€KTMBHOCTI OI[IHOK 3HAXOJUTh CBIi BHUSB 1 B 30MpaHHI,
OTpalfOBaHHI W aHami3l 1HQopMamli, sKa JIEKUTb B OCHOBl NPHAHSATTS MPOCKTHHUX
pitieHb. ToMy pioIeHHS IMOJO OLIHKHM COLIAJIBHUX ACMEKTIB MPOEKTYBAHHS 3HAYHOIO
MIPOKO 3aJI€KATh Bl COLIAIBHOT 1 KyJIBTYPHOI Opi€HTalli po3pOOHUKIB MPOEKTY. AJDKE
came iM HEOOXiIHO BHU3HAYMTH HACTIAKK i PE3yJabTaTH MPOEKTY, 0OpaTh KpuTepii
NOPIBHSHHS, BHUPOOMTH MPOLEAYPY PO3POOKH pILICHHS, BH3HATH HEOOXIAHICTH
KOJIETIAJIBHOCTI MPUAHATTS PILIEHb.

ComasibHui aHaTi3 HE OOMEXYIOTh OLITHKOK MOMJIMBOCTI peani3alii TpoeKTy B
TIEBHOMY COLIAJBHOMY CEPeNOBHINI, iforo amamrauii. HMoro pamMku HaGarato MIHpI,
OCKUIBKM COLIOJIOTM TPOEKTY MarTh 3 ACYBaTH, YW 3MOXKE MPOEKT CHOPUSITH
COILIIAJIBHOMY PO3BHTKOBI CYCHIJIbCTBA. KOMIUIEKCHUNA MIAXiA MO0 OIIHKM MPOEKTY
nependadae BU3HAYCHHS BIUIMBY MPOCKTY Ha JIHOJCH, O OEpyTh y HbOMY Y4YacTh,
KOPUCTYIOThCS WOr0o pe3ysibTaTamMH, OJEPKYIOTh BIJITOBIIHI BUTOJHM, HA BUPOOHUKIB,
NOCTAYaJIbHUKIB M 1HIIMX YYaCHHUKIB MPOEKTY. JOBOJI 4acTO HEXTYBAHHS COLIAJIBHUX
ACMEKTIB MPOCKTY MPU3BOJUTE OO0 HEBAAY, OCKIJIbKMA BIH 3aXOAMTH Y CYNEPEUHICTh 13
TPaIMLIAHUMHU LIHHOCTSIMH, HEe Oepe J0 yBarW COLIANBHY OpraHizaliro JIIOACH, ix
MOTHBAIIO JI0 peajtizailii TPOeKTYy.

OCOONMBICTIO COLIIAILHOTO aHAMI3Y € HEMOXKIIHUBICTh KIIBKICHOI XapaKTEPUCTHKH
0aratbOX COLIATBPHUX 3MIH Ta PE3YyJbTaTIB, IO CYMPOBOKYIOTH NPOEKT. OIiHKa
pE3yJIbTATIB MPOEKTY PIZHUMH COIIAJIbHUMU Tpynamu Moke OyTH JlaMeTpajbHO
NPOTUJICKHOKD, OCKUIBKM  HAETbCs MOpo  cyO’ekTuBHI  1HTepecu. [IpoOnema
Cy0’€KTMBHOCTI OLIHOK 3HAXOAWTH CBI BHSB 1 B 30MpaHHI, OMPAIOBAHHI 1 aHami31
1H(popMaIlli, KA JIEKUTh B OCHOBI TPAMHATTS MPOCKTHUX PilIcHb. TOMY PIIIEHHS MIOA0
OLIIHKY COLATIbHAX ACMEKTIB MPOEKTYBAHHS 3HAYHOKO MIPOKO 3AJI€KATh B1J COLIANBHOT 1
KyJbTYPHOI Opi€HTallll PO3POOHUKIB MPOEKTY. AJKE came iM HEOOXITHO BU3HAYMTH
HACJIIJIKA W PE3yJIbTaTH MPOEKTY, 0OpaTh KpUTEPIi MOPIBHIHHSI, BUPOOUTH MPOLEAYPY
PO3POOKM PILICHHS, BHU3HATH HEOOXIIHICTh KOJETIATBHOCTI MPUHHATTS PINICHb.
ComanibHuii  aHamiz nepeadavyae He Jmme (PIKCAIK ICHYKUOro piBHI, a W
MPOrHO3YBaHHS 3MIHH MOKA3HUKIB M1/ BILTABOM MPOCKTY.

OpHak cmig 00EpeKHO CTABUTUCH IO TMPOCKTYBAHHS COLIATBHUX NOKA3HUKIB,
OCKUIbKM 0araro 3 HUX MarOTh IIIJIbHUI B3a€EMO3B’s130K. Tak, 3M1HA BIKOBOI CTPYKTYpH
HACEJICHHSI COPUYMHSE TPaHCHOPMALIIO CYCMUIBHOTO i MaWHOBOIO CTaTyCy, 3MIHU Y
JKUTJIOBUX MOTpedax 1 COLIaJbHUX Mociayrax. [IporHos3u comiajlbHOro cepenoBuila
MarOTh BPAXOBYBATH BECh CIECKTP MOKIMBUX BIUIMBIB, a HE JIMIIEC 3MiH, 3yMOBIICHUX
peamzamniero MpoekTiB. PI3HOOIYHMI aHam3 [WMX TNOKAa3HWKIB JAa€ MOKIIHMBICTh
BU3HAUYATH 3PYIIEHHS, 110 BiAOYBAKOTBCS B COLIAIBHOMY PO3BHTKY MpH peasizamii
POEKTY.
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2. CouiaJjibHe cepeIoBUIIIE MPOCKTY
ComianpHuii aHai3 MPOEKTY € 00OB'I3KOBOI YACTHHOK POOOTH 3 MiATOTOBKH Ta
peamizanii 1HBECTUIIHHOTO MPOEKTY 1 MPOBOJUTHCS HA BCIX CTAIIAX HOro >KUTTEBOTO
UKy, Ta0. 2.
Tabmuug 2 — 3MicT poliT MO MPOBEACHHIO COLIAIIBHOTO aHAJTI3Y HA CTAAIAX peami3arii

IIPOEKTY
Crami 3MICT PoOIT
[menrundikamis, BmsHaueHHsa po3Mipy TepuTopii, mo nepedyBae v cepi BIUIUBY MPOCKTY, MPHHHATHOCTI MPOEKTY
po3podka JUTA MICIIEBOTO HACEJCHHS. BHSBICHHA MFONCH, HA SIKUX BIUIMBAE IPOCKT, BUIIJICHHS CEpel HUX
KOHIETI] 3aMIKABJICHUX Y MPOCKTI Ta HOTO NMPOTHBHHKIB. BH3HAYEHHS NMPUIHATHOCTI MPOEKTY 3 HOTILIAY
TPOCKTY KYJABTYPHO-ICTOPHIHOI, CTHIYHO-ICMOTPa(ivHOi Ta COUIATHbHO-CKOHOMIUHOI cHTyamii. SIkmo

MPOCKT PO3POOIIETHCA 3 METOI0 PO3BHTKY KOHKPETHOI TEPUTOPIi, CJIT 3aIy4YHTH HACCJICHHS 10
AKTHBHOI y4acTi B 0OTOBOpPEHHI ineii. BH3HAUCHHS BiAMOBIAHOCTI KOHIEMIII MPOSKTY COUIATbHOI
opieHTamii Ta 3aJ0BOJCHHIO TOTPEO MAHOTO HACCIACHHA. BHABICHHA TPOOICM, BH3HAYUCHHA iX
AaPECHOCTI Ta MOKIIMBOCTI BUPIMICHHS YV X0/ pO3pOOKH KOHIICHIT MPOCKTY

[TiaroToBKa AXTHBHHH MOMYK 1 3aJy4CHHA A0 PO3POOKH IPOEKTY BCIX 3aLIKABJICHUX OCiO, CTBOPECHHS YMOB
JUI1 yCmIHOL iX AisAIbHOCTI Ta e(eKTHBHOI cuCTeMH KOMyHikamii. CIPHSHHSA BCTAHOBJICHHIO
KOHTAKTiB MI>K YYAaCHHKAMH IPOCKTY 3aa/s1 3a0e3NeUCHHS MIATPUMKH IIPOCKTY, Y3TOIKEHOCTI ik
Ta TOMIYKy BHKOHABHIB NpPOEKTy. PoboTa mo 30mpaHHIO, OMpAIFOBaHHIO iH(OpMANii IMOA0
JeMorpa)ivHOTO, KYJIBTY PHO-ICTOPHYHOTO Ta COLIATBHO-CKOHOMITHOTO CTAHY TCPHTOPIi MPOCKTY.
BcraHOBICHHA WIMBOBHX TIPym (CTHIYHHX, COWIATBHHX), 3'ICYBAHHA iX CHCHHDITHHX
0COOMBOCTEH 3a PI3HAMH MAPAMCTPAMH 1 BH3HAYCHHA MOYKITHBOCTI MOTINIICHHA COINATBHOTO
CEPCIOBHINA 3aBIAKH TPOCKTY. [HCTPyMCHTApiii mHX COINOJOTIMHHX AOCTIKCHb — IHTCPB'FO,
OTIHTHI JTNCTH, AHKCTH, aHAJI3 PE3YIbTATIB MPOBCICHUX JOCTIHKCHD

Excneprusza BcranoBneHHS B3a€MO3B'I3KIB NMPHHHATHX MPOCKTHUX PINIEHb 3 MOXIMBHMH HACJITKAMH.
Hatisaxnusimme 3aBIaHHS HA LHOMY C€Talli — BU3HAYHTH MOXUIMBY COLIANBHY MIKOAY (TIOPYIICHHS
3BHYHOTO CTOCOOY JKHTTS, KYJIBTYPHHX TPAJHUIIHA 1 CHCTEM KHUTTE3A0C3IICUCHHS), ITbOB1 CTHIYHI
Ta COLIaNbHI TPYNH, HA SKUX LE MO3HAYUTHCS. [IpOBENCHHS MO3MIIHHOTO AHANIZY HACEICHHA
PCTiIOHY CTOCOBHO MPOCKTY 1 BHABICHHA MOYIIHBOCTI KOMIICHCAIHHAX TAa MPCBCHTHBHUX 3aX0iB
I8 HeHWTpamizamii mkomaW. 3a HEMOXKIMBOCTI 3amoOiraHHA COIANBHIN mIkoai HEoOXimHO
3MOJIEIIOBATH CIIOCIO JKHTTS MOACH, HA SIKHX MATHME BIUIMB ITPOCKT, Y T.U. MOXKIMBI Mirparii,
pO3CeNeHHS, BBECICHHS HOBOI OpPraHizallii, BUMIp XapakTepy 1 3MICTy Ipalli, pO3BHTOK IiITOBOL
AKTHBHOCTI, MOSBY HOBHX COINATBHUX IPYII

Peamizartis BreceHHS BCIX MOIMBHX KOPEKTHBIB A0 IMPOCKTY M1 HEWTpamizamil HETaTHBHUX COIAJbHUX
HACNIAKIB MPoeKTy. [H(pOPMyBaHHA HACCICHHS MPO BCi OYiKYyBaHI COMIANBHI 3MiHH (K MIO3HTHBHI,
TaK 1 HETATHBHI) B PE3yJIbTATi peamsamnii mpoekTy. ONUTYBaHHS TPOMAACHKOL Iy MKH 1 BUPOOICHHS
CTpaTeTii MATPHMKH HACCICHHAM MPOCKTY. AKTHBHA poOO0Ta COLIOJIOTAa HA WiH CTaaii CpaMOBAaHA
Ha (hOPMYBAHHA NO3HTHBHOI TPOMAICHKOI TV MKH MO0 MPOCKTY

Excrmyaramis [TpoBeneHHST MOHITOPHHTY 3MIiH Y COLIONOTIUHIA c(epl MpoekTy. BHBUCHHS HACIIKIB IPOCKTY,
sIKi He OyJIO BHSBICHO HA CTamii MArOTOBKH 1 peamizanii mpoekty. Bu3HaueHHS MOXIHBHX (HOPM
HEHTpaTi3amii HETATHBHUX HACTIIKIB

[Tica mpoexTrHuit | ITOpiBHAHHSA peaypbHOTO PE3yJIbTATy 3 HMPOTHO30BAHMM BAPIAHTOM PO3BHTKY IOMIH, OIIHKA IX

ayIuT BIZTOBITHOCTI. AHAN3 A COWIOJNOTIB IPOEKTY, OIIHKA €(EKTHBHOCTI iX POOOTH, BHUSIBICHHSI
TIOMHUJIOK Ta HEJOTJDIAIB, BU3HAYCHHS MOIIMBHX METOJMYHHX IMIAXOIB, MO MOJINIIYIOTH PpOOOTY
COLOJIOTIB

AHaNI3yl04H BIJTUB COLIAILHOTO CEPEAOBHUIIA HA PEATI3ALII0 MPOCKTY BUBYCHHIO
niisirae i@opmartis npo:

— 0Ci0, O MPOKHUBAKOTH Y PETIOHI 1 3ATyYAOThCS A0 PoOOTH Ha OyAIBHHIITBI Yd
eKcIuTyarailii 00'ekTa, a TAKOX YIEHIB iX POJIUH;

— pobouy CHITY, SIKY 3ay4aroTh JI0 MPOEKTHUX POOIT 3 IHIIUX MICIb,

—moJeH, y cnoco0l >KATTA SKMX BiAOYBAKOTBCS 3MIHM BHACHIAOK peami3amii
MPOEKTY;

— CMOKMBAYIB MPOAYKIi TPOEKTY.

OcobmuBoi yBarm mnotpedye E€THIYHO-AeMOrpadiuHa XapakTepUCTHKA PETIOHY.
AJoKe KyJbTYpHI Tpaauili Ta TMOBEAIHKOBI MOTHBH 3YMOBJICHI COIIAJIbHUM
CEPEIOBHILEM, NMPUYOMY KYJBTYPHI TpPaaulii 3aIMINAOTHECS HE3MIHHUMHM TPOTATOM
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JKUTTS 0aratbOX TMOKOMIHB, 1 1e Tpeda BpaxoByBartu. Haa3BuyaiiHO BaKIMBUM
ACMECKTOM BHMBYCHHS PETIOHY € XapaKTePUCTHKAa JeMOrpadgiuHuMX NPOLECIB, SKi
HAJICKATh 10 4YMClIa HAWOUIbLI CTIMKMX, OCKUIBKH (POPMYIOTBCS ACCATHIITTAMH i
BIJIMBOM MPUPOJHO-KIIMATHYHUX, COLIATbHO-€KOHOMIYHHX, 1CTOPUKO-PENITIAHUX Ta
THIIKAX (PAKTOPIB.

['muOuna nemorpapiyHuX JOCTIKEHb KOJIMBAETHCS Bl CTATUCTUYHOTO BUBUYEHHS
HACEJICHHS 1O BUBUCHHS BUPOOHMYMX KOJIEKTHBIB. ETHOTpadiuHa CTPyKTypa MOAAETHCS
3a CTaTTIO, BIKOM, HAJIEKHICTIO OO NEBHOI €THOrpadiuHOi rpynu, CTaHOM 310pOB'H,
PIBHEM OCBITH Ta TEPUTOPIAIGHUM PO3MOAUIOM HacesleHHs. BuBueHHs peMorpadivHoi
cUTYyallli Ma€e OXOITIOBATH KyJIBTYPHI TPAAMLIi, CTPYKTYPY 3alHATOCTI, PIBEHb JOXOIB,
JKUTIIOBI YMOBH, 3a0€3MEYEHICTh pOOOUYMMHU MICUSMH, PIBEHb KOHKYPEHIIi MOKOIIHb,
coniaapHOi MOOUTEHOCTI Ta MIrpaiiHuX MOTOKIB. OOOB'I3KOBUMM € TaKl OKA3HUKH, K
YHCEJIbHICTh HACEICHHS, Y T.4. CUIBCHKOIO 1 MICBKOT0, OYIKYBaHA TPUBAIICTh KUTTH,
MIrpaiisi HACEJICHHS, 3pOCTAHHS YacTKA MICBKOIO  HACEJICHHS, CKOPOYCHHS
YHCETbHOCTI.

3. IIpoeKkTyBaHHSsI COLIAJILHOIO Cepe0BUIIA

CKJIaIoBOIO COIIAJIBHOTO aHAII3y MPOEKTY € BHU3HAYEHHS COLIAJILHOTO PO3BHUTKY
PErioHiB, Ha sKI BiH BuMBac. Jlig 0bOro HEOOXIAHO PETENBbHO BUBYHTH
3aralbHOJACPYKABHY PEriOHAIBHY TMOJITHKY 3 METOK YCYHEHHsS MPUYMH, IO
NOPO/KYIOTh HETATMBHI TEHACHIII. BaKITMBHM KOMIIOHEHTOM COLIAJIBHOIO AHAJI3Y
NPOEKTY € XapaKTEPUCTHKA 1 TPOrHO3 TEHIACHUINH PO3BUTKY CHUCTEM LIHHOCTEH
HACEJICHHS, TPAAUILiil Ta 3MiH HOTro NOoTpeO.

AHaN3ylO4d COUIaJbHY CTPYKTYPY HACEJIEHHS, BWU3HAUYAKOTh, NEPII 3a BCE,
BUPILICHICTh MHUTAHHS 3a0e3neyeHHs €()EeKTHBHOI 3aiHATOCTI. TOMy, BH3HAYaKOUU
NEPCIIEKTUBY, TPIOPUTETHI HAMPSAMH 1 KPUTEPIi MIATPUMKH TPOEKTIB, MEPIIOYEPrOBICTh
peanmizanii HaIaeTbCsl TAKAM, SIKI CTBOPIOKOTH JOJATKOBI poOoUl MICHS 1 3yMOBIIOKTH
301JIBIICHHST TPOLIOBUX JOXOJIB HACEJICHHS, PO3BUTOK PUHKY CIOKMBYHAX TOBApIB 1
MOCJIyT, TPOJOBOJICTBA, TPOMTOBAPIB, JKUTJIA, MEIMKAMEHTIB 1 3aC00IB BUPOOHMIITBA
JUis iX BHTOTOBJICHHsS. HempocTuMm € 3aBHaHHs OILIHIOBAHHS MOKJIMBOCTI BIUIMBY
OPOEKTY Ha (POPMyBaHHSI HOBOT CTPYKTYPH Ta SIKOCTI pobovoi cunu. [lepexia 10 HOBUX
TEXHOJIOTTYHUX PIIIEHb Y BUPOOHUIITBI BUMArae BiJl MPALIBHUKIB 1HIIOI SKOCTI. st
3a0e3neueHHs e()EKTUBHOI 3aAHITOCTI 3amMasio 30€pErTH HasBHI 1 CTBOPUTH HOB1 poOoyi
micug. [ToTpiOHO, 11100 MpaniBHUKKA BIANOBIJAINA CYyYaCHAM BUMOTaM. ToMy y MpOeKTax
BJIMBOIO 3HAYEHHS HANAETHCS MIATOTOBLI NEPCOHAITY, HABUAHHIO HOTO BIAMOBIIHO 110
BUMOI' Cy4yacCHOCTI. Y BH3HAQYCHHI (PAKTUYHUX T[OKA3HUKIB, iX TEHJICHIIIH,
MPOTHO3YBAaHHI 3MIH CTPYKTYPU 3alHATOCTI, COLIAILHOTO CEPEJOBUINA MPOEKTY
BUCTYMAKOTh 1HAMKATOPH 3aHHATOCTI: YMCENBHICTh TPYAOBUX PECYPCIB PETIOHY,
KUIbKICTh 3aiHATHX Yy MPOLICEHTHOMY BIJHOWIEHHI A0 NPALE3AaTHOrO HACEIEHHS,
KUTbKICTh  0€3pO0ITHUX HIOJ0 €KOHOMIYHO AaKTMBHOTO HACEJICHHS, YUCEJIBbHICTh
3apeecTpoBaHUX O€3pOOITHUX IIOJI0 3arajibHOI KUTBKOCT1 0€3p0O0ITHUX.

OmHi€l0 3 YMOB JOCSITHEHHS YCHIXy TPOEKTY € 3A00yTTS NPHXWIBHOCTI,
NIATPUMKHA ~ aKTHBHOTO  HACEJICHHS Ta OpraHizamiii  moao exkcrulyaramii  Ta
o0cinyroByBaHHs MPpoekTy. Lle moTpiOHe Ha BCIX CTaAisAX MPOEKTHOTO IUKITY.

Y4acTh KUTENIB PETIOHY Y MPOEKTI MOKE MaTH Pi3H1 POPMHU:
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— KOHCYJIbTAUli II0J0 B1AOOPY 1 MJIaHyBaHHS 1HBECTULIIH;

— HaJlaHHs poOoYOoi cuik, MaTepiaiB a00 (PIHAHCOBHUX BKIIAJICHb,

— MOHITOPHUHT peani3arii NpoayKTy.

be3 akTMBHOI ydacTi HaCENEHHS MPOEKT HE JOCATAE 3alJIAHOBAHUX LIUICH, 3HAYHO
3pOCTaE BUTpara BCIX BHUIIB PECYypCiB. A CKPOMHI pe3yJIbTaTH MNOPOIKYHOTh
pO3UapyBaHHsT HACENICHHsS 1 BOHO BTpPayae€ IHTEPEC Ta [JOBIPY [0 3YCHJIb THX
oprasizailiif, 0 CTBOPIOKOTH MPOEKT. Mipa ydacTi HACEICHHS 3aJCKUTh BIJ IUICH
npoekty. Tomy y mpoekTi Tpeda nepeadaunTd MakCUMaIbHE BUKOPUCTAHHS MICLIEBUX
JTHOACBKMX 1 npupoaHux pecypeiB. Ilpw 1mpomy Tpeba Martm Ha yBasi, MO
NEPEMIArOTOBKA MICIIEBOIO HACETIEHHS MEPEBAKHO €(PEKTHBHIIIA, HIXK 3aMpPOLICHHS
pobouoi cuim 3 1HIIMX PErioHiB. [IpW MPOEKTyBaHHI COLIAIBHOIO CEPENOBHUILA
BU3HAYAETHCS CUCTEMA MOKA3HHUKIB, sKa B1IOOpakae pO3BUTOK perioHy. BoHa moBUHHA
MaTH IHTETPAIIbHAN XapakTeP, BHYTPILIHIO CTPYKTYPOBAHICTh NOKA3HUKIB, TIOB'SI3y BaTH
pi3H1 c(pepu Ta PiBHI COLIATBHOTO PO3BUTKY, IO J0O3BOJISIE Y3TOAUTH CTYMIHb PO3BUTKY
€KOHOMIYHMX 1 COLIAJIbHUX HACHIAKIB, (PIKCyBaTH TUIAHOBI 1 (PAKTUYHI PE3YyIbTATH
CYCIIJIBHOTO PO3BUTKY Ta OLIHIOBATH KUIBKICHI 3MIHM 1 SIKICHHWA CTaH CyCHLJIbCTBA.
[lepenik HaWOUIBII MOIMMPEHUX MOKA3HMKIB, IO iX BUKOPUCTOBYIOTh YV COLIATBHOMY
aHaJii31, HaBeACHO B TaO. 3.

Tabnuns 3 — [Toka3HUKH 10 BUKOPUCTOBYKOTHCS B COLIAJIBHOMY aHaji31

['pyna mokasHUKIB [Toka3HuKH

Jemorpaiuai  mokasHukH | 1. UHCEABHICTh HACCICHHS

HACCIICHHA . JlmHAMIKA 3MiHH YHCEILHOCTI HACCICHHS

. KimpkicTs MemkaHmiB Ha 1 kM 2 (TYCTOTA HACCIICHHSA)
. YpOanizauig (KiTbKiCTh MiCBKOTO HACCTICHHS)

. BikoBi Ta eTHI4HI Iponopii

. CIiiBBiTHOTIICHHS CTATCH 32 BIKOBUMH TPy TIAMHU

. Ctpykrypa cimer

3aHHATICT HACCIICHHS . UHCENbHICTh MPALEBIAIITOBAHOTO HACEICHHS

. PiBeHb 0e3po0iTTa

. Ctpykrypa poOoU0i CHITH 32 BIKOBOKO Ta CTATCBOI O3HAKAMH

. InuHHICTH KaxpiB y mpodeciiiHux rpynax

. HasiBHICTP BakaHCiH y pizHHX MpodecifHUX rpymax 3a 3MiCTOM Ipari
. [Tpomo3umis poOoy0i CHJIH 33 THMH K TPYIIAMH

. OcBiTHIH IIcH3 HACEICHHS

. KinpKicTh y4HIB i CTYICHTIB Ha 1 THC. HACEICHHSA

. KinpKkicTh HaCETEHHS 3 BUIOIO OCBITOIO

. UHCeNBHICTh HAYKOBIIB

. [Tpo(peciitaa CTPyKTypa HACCICHHSA

. KinpkicTs  mpamiBHHKIB, 3aHHATHX Y MaTepiambHOMY 1 HeEMarepiatsHOMY
BHPOOHHITBAX

7. CTpyKTYpa HACEJICHHS 32 MAHHOBHM CTaTyCOM

CouianpHa CTPYKTypa
HACCNCHHSA

NN = W =N = W =IDN W& WN —

Kurnosi ymoBH 1. TTuroma Bara CiMCH, IO MPOKUBAIOTH ¥ MPHBATHUX Oy THHKAX
2. YacTka HACEACHHS, IO MPOYKUBAE Y BJIACHUX KBAPTHPAX
3. BenmwimHA M0, MO MPHIIAJAE HA OJTHY 0C00Y

I'pomanceke skatTst | 1. HasBHICTD TPOMAACHKHMX OpraHi3amiil (JiOBHX, PETTifHMX, IOJITHYHHX), y4acTb
HACETICHHA HACETICHHSI B IIMX OPTaHI3aLisiX

2. PiBeHbP CyCHUIbHHX NpOOJEM, MNOPYIICHUX IOKAIBHEMH 3aco0aMHM  MAacoBoOi
iH(opMaTtii

3. Iporpamu (ximpKicHI, MacmTad), iHINIHOBAHI TPOMAICHKHMH OPTaHi3aIlisIMH

OxopoHa 310pOB'a . KimpkicTs mikapis Ha 1 THC. HACCICHHS

. KinpKicTh mKApHIHUX JIDKOK HA | THC. HACEICHHS
. IlpoueHT 1uTA40i CMEPTHOCTI

. Kinpkicts BUI-in(iroBannx

. KinpkicTb 0Ci0 13 BEHEPHIHUMHE 3aXBOPIOBAHHIMHU

. KieKiCTh XBOPHX HA TYOCPKYIH03

N W B W N =
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7. Koy, mo BHAIISMIOTHCSA HA OXOPOHY 3A0POB'S 3 OI0DKETY, V T. 4. Ha 1 MCIIKAHIIA

3MOYMHHICTH 1. KibKICTh BUMHCHUX 3JIOYHHIB, ¥ T. 4. 32 CTYIICHEM TSDKKOCTI
2. KimskicTh 0€i0, 3aCy IKCHHX 34 BUMHCHHS 3I0YHHIB

3. KurbkicTh 0Ci0, MO CTPaXkAAr0Th HA ANIKOTOJIBHY 3aJICKHICTh
4. KiTbKICTh HAPKOMAHIB

Jlekuist 2.6
IncTuryuiiinuii anamuis
LLnawn nexyii:
1. Meta 1 3aBIaHHS THCTUTYLIHHOTO aHAJI3y
2. 30BHIIHI (AKTOPH, 110 BIUIMBAKOTH HA OPraHi3alito MPOCKTY
3. BHYTpILIHE CEPEAOBULIE MPOCKTY

1. MeTa i 3aBaIaHHS iIHCTUTYUIIHOTO aHAJII3Y

JlocuTh 4acTo yCHiX MPOEKTY BH3HAYAETHCS YMOBAMM, B SKMX BIH PEATI3Y€ThCH,
CTYIIEHEM BIUIMBY BHYTPIIIHIX 1 30BHIMHIX (aKkTOpiB. 3aBHaHHs  SKICHOI
XapaKTEPUCTHKU BIUIMBY HA TMPOCKT KHOro 30BHIIIHBOIO CEPEIOBHINA, MOXKJIHMBICTH
yCHIHOT peani3aiii NPoeKTy B 3aJaHUX yMOBax Oepe Ha ceOe IHCTUTYLIHHMIA aHami3.
MeTor NpoBEACHHS IHCTUTYLIHHOTO aHa3y MPOCKTY € BU3HAYCHHS CTYNEHS BIUIMBY
30BHIINHIX (MOJMITUYHHUX, CEKOHOMIYHHX, COLIOKYJBTYPHUX, NPABOBHX TOHIO) 1
BHYTPIIHIX (piBHs KBami(ikauii MmepcoHany, 3aly4eHOro 10 NPOBEIACHHS MPOEKTY,
MEHEKMEHTY Oprasizalii, ska 3I1HCHIOE MPOEKT, Ta 1H.) (PaKTOPIiB HA MOXKIIMBICTbH
YCHILIHOT peani3arii mpoeKTy.

OCHOBHHMMH 3aBJIAHHSIMU THCTUTYLIHHOTO aHAJI3Y €:

— aHaJI13 NOJIITUYHOI OPIEHTALllT Ta MAKPOEKOHOMIYHOI IOJITUKU YPSAY;

— 1IeHTH(IKallsA TUICH MPOEKTY Ta HANpPsMIB PO3BUTKY, BU3HAYCHUX YPAIOM SIK
NPIOPUTETHUX,

— OLIIHKA PIBHSI MEHEDKMEHTY MTPOEKTY Ta BU3HAYEHHS MapaMeTpiB HOro yCnimHoi
peaizari;

— XapaKTEPUCTHKA KaJPOBOI0O MOTEHIIATy OpraHizaiii Ta OIjiHKa HOro 3JaTHOCTI
YCHILIHO BUKOHATH MOCTABJIEH] 3aBAHHS;

— aHaJ13 y3ro/LKEHOCT] LJIEH MPOEKTY 3 IHTEpECaMK HOTO YYaCHHKIB,

— NIarHOCTUKA OPraHi3aliifHoi CTPYKTYpH 1 MipH ii BIANOBIAHOCTI JOCATHEHHIO
PE3YJIbTATIB IPOEKTY.

[TpoBeneHHsT 1HCTUTYLIMHOTO aHami3dy MoTpeOye BHKOPUCTAHHS OCOOJIMBOIO
METOJIOJIOTIYHOrO anapary Ta IHCTpyMeHTapito. Tak, mopsa 13 MeTogamMu i MOACISIMU
KUTBKICHUX OI[IHOK (OMUCOBI MOJIENI, SKI BU3HAYAIOTh B3aEMO3B’S3KM MIK KUIbKOMA
3MIHHUMM;, aHATITAYHI MOJET, 10 XapaKTEPU3YIOTh MOXKIIMBI IMHAMIYHI BIIXWJICHHS,
MOJETl MPUHHATTS PIMIEHb Ta 1H.) IHCTUTYLINMHWIA aHani3 BUMara€ BHUKOPUCTAHHS
METO/IIB SKICHMX OI[IHOK 1 CUTYaIlli{HOTO aHaTi3Yy.

Baxnuee 3HAueHHS UIsi TPUUAHATTS MPOCKTHOIO PILICHHS NPHA TMPOBEACHHI
THCTUTYLIHHOTO aHaI3y MPOEKTIB MArTh METOAM EKCIEPTHUX OLIHOK. CKIaIHICTh
NIArOTOBKM JAHOTO PO3AUTY AHATITHYHOI OL[IHKMA MPOCKTY MOB’s3aHa 3 HEOOXITHICTIO
PO3IJIsiy BCI€i CYKYMHOCTI BHYTPIMIHIX 1 30BHIMIHIX (DaKTOPIB, IO CYMPOBOIKYHOThH
OPOEKT, Ta NPUHHATTA PIMIEHP NPO MOXKIMBICTh HOr0 YCHIIIHOTO BHKOHAHHS 3
ypaxyBaHHSIM MOJTITHYHUX, MAKPOEKOHOMIYHUX, OPraHi3alliifHAX 1 aaMIHICTPATUBHUX
yMOB. Pi3HOMaHITTS BHIAIB POOIT, SKI MPOBAASATHCS MPU BUKOHAHHI THCTUTYL[IHHOTO
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aHaii3y, J03BOJIIE, 3 OAHOro OOKY, 1ICHTU(IKYBAaTH CEPEIOBHUIIEC peamizaiii Ta
EKCIUTyaTallli mpOeKTy, aHaI13yBaTH CTYIIHb BIJIMBY 30BHIIIHIX 1 BHYTPIIIHIX (PAKTOPIB
HA YCIIMIHICTh 3A1ACHEHHS! MPOECKTHUX PIICHb Ta €PEKTUBHICTh TPOEKTY, a 3 1HIIOrO —
PO3POOUTH MPOrpaMy MOKIMBOI MPOTHIIT MOTEHIIHHO BiJI’EMHOMY BIUIMBY Ha MPOCKT
30BHIMIHIX (PAKTOPIB 1 HEOOXITHOCTI HAJAHHS TEXHIYHOI AOMOMOTH JJii JOCSATHEHHS
BCTAHOBJICHUX LIJIEH MPOEKTY.

2. 30BHiIIHI (PAKTOPH, IO BIVIHBAKOTH HA OPTraHI3aLiI0 MPOEKTY

30BHIIIHI YAHHUKA — L€, SIK MPABHUJIO, HEKOHTPOJIbOBAHI CHJIH, K1 BIUIMBAKOTh HA
PILIEHHST MEHE/LKEPIB Ta iX M1i, 1 HA BHYTPILIHIO CTPYKTYPY 1 MPOLIECH B OpraHizariii.
MeHempkepy MOBHHHI BIAMOBICTA HA MUTAHHS, XTO 1 IO 330BHI BIUIMBATHME HA YCHIX
npoekTy. OCHOBHMMM 30BHIIIHIMH (PAKTOPAMHU € MOJITHKO-MPABOBI Ta €KOHOMIYHI.
[TomiTuko-nipaBoBi (pakTOpu — 1€ OOMEKEHHS B MPOLIECI MPUHHATTS PILICHb, K €
pPE3yJAbTATOM MPABOBHX Ta YHPABIIHCHKMX paMoOK, B sKuX (ipmMa mnoBHMHHA ado
30upaeTbes 3MIHCHATA TPOEKT. LI paMku HaknanaroTh Ha (ipMy OOOB'SI3KHA 3aXUCTY
CHOXKMBAYiB 1 HABKOJMIOHBOIO CEPENOBUINA, BHUKOHAHHS AHTHMOHOIOJIBHOIO
3aKOHOJABCTBA, CIUIATH MOAATKIB, BCTAHOBJICHHS MIHIMAQJIBHOTO PIBHA 3apo0iTHOT
wiartd 1 T.0. JlepkaBHI HOPMATHBHI aKTH, BKJIOYAKOYM 3aKOHM 1 MiJ3aKOHHI
aJMIHICTPAaTHBHI aKTH, MAalOTh OOMEXKYBAJIbHUNA XapakTep 1 BIANOBIAHO 1CTOTHO
3BYKYKOTh PAMKM OPOEKTY. 3 1HIIOr0 OOKY, HOPMATHBHI AKTH MOXKYTb CHPHITH
peanmizanii MPOEKTIB 3a JOMOMOIOK MUIBI HIOJ0 OMOJATKYBAHHS, NEPKABHUX CYOCHIIM,
JOTallli, TIbroBUX KpeauTiB. [TOMITUYHI YMOBH MArOTh BEJIMKE 3HAYEHHS, 0COOJIMBO B
JOBFOCTPOKOBIM MEPCHEKTUBI. 3MIHA KypCy MOJITHYHOTO KEPIBHHMIITBA a00 HaBITh
3MIHA YAHOBHUKIB HA MIHICTEPCBKOMY PIBHI MOXKYTh ICTOTHO BIUIMHYTH Ha JOJIKO
OPOEKTY, a TAKOK HA MPALE3AATHICTh 1 MOPAJIbHUI CTaH MEPCOHAY MPOCKTY. AHamI3
NOJIITUYHHAX YMOB 1 MOJITUYHHIA MPOTHO3 € HEB1I'€MHUM KOMIOHEHTOM 1HCTUTYLIHHOTO
aHamizy. AHali3 NPAaBOBUX YHWHHUKIB B PaMKax I1HCTUTYLIHHOTO aHami3y BIAIrpae
BXJIMBY POJIb. 3HAHHS MPABOBOrO CEPEAOBUINA 1 BMIHHS 10 HET MPUCTOCYBATUCS AA€
3MOTY YHUKHYTH 3aiiBUX BUTpaTr. PO3pOOHHMK MPOEKTY MOBHHEH 3aBXKIW CTEKHTH 3a
3MIHAMH MMPABOBOTO CEPEAOBHINA 1 HABITH BMITH MPOTHO3YyBaTH i 3MiHA. OCHOBHUMH
KOMIOHEHTAMHM TMPABOBOi 1HBECTHLIAHOIO CEPENOBUIIA € PEXUM 1HBECTYBAHHS,
NOJJaTKOBE OTOYCHHS, BAJIKOTHUI PEXKUM 1 PEXUM 30BHIMIHBOI TOprieimi. [IpaBoBe
CEPEIOBHIIE B YKpaiHl JOCUTh HEMOCTIMHE 1 BUMArae CnelialbHOr0 BUBYEHHS MEPEN
PO3POOKOI0 MPOEKTY. EKOHOMIYHI YMHHUKM YHWCIO 1HCTUTYIIHHUX MPOOJEM PI3KO
3pOCTaE, SKIIO TOJITHKA YPSAAY CEPHO3HO 3MIHIOE €KOHOMIYHI YMOBH 3J1MCHEHHS
npoekTy. HeoOrpyHroBanuii Kypc 0OMiHY BaltOT a00 TOPrOBEIbHOT MOMITUKUA MOXKE HE
TUIbKA BIUIMHYTH Ha (PIHAHCOBI [MOXOAM, a W 3AaTHUH MOCIYXKMTH NPUYHHOIO
HEEC(PEKTUBHOTO BIJIBOJIIKAHHS CHJI, CKOKIMO, HA TOJ0JIaHHsT OFOPOKPATUYHUX MEPEIOH
B €KCIIOPTHO-IMIIOPTHUX onepaiisax. Jlep>kaBHa moyiTHka 1iH ado MoJaTKOBa MOJIITHKA
OPH HEMPaBWIBHOMY TJIYMAYEHHI PHHKOBHX CHUTHAJIB MOKE BBECTH MEHE/DKEPIB B
OMaHy.

EKOHOMIUHE CEPENOBHILE MPOEKTY XAPAKTEPU3YE€ThCS HACTYIIHHUMHA OCHOBHHMH
KOMIIOHCHTaMHU:

a) CTPYKTYPa BHYTPILIHBOTO BAJIOBOTO MPOIYKTY,

0) piBeHb THQJISLIT,
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B) OHOJKETHHMA edinuT;

I') BapTICTh KPEIUTIB.

BayTpimHiii BamoBuit mpoaykt (BBII) BimoOpakae pPUHKOBY WIHHICTH BCIX
KIHIIEBUX OJiar, 3poOJIEHUX y KpaiHl OpOTAroM PoKy. PiBeHb 1H(IALIT 3a€KUTh Bl
JEKUIBKOX (PAKTOPIB: TEMIIB NPUPOCTY TPOIIOBOI MACH, TEMIIIB 3MI1HH IIBHIKOCTI 00ITY
IpOMIOBOi MacH 1 TEMMIB 3MIHM OOCSTiB BUPOOHUITBA. BropkeTHU aepinuT €
(axkTOpOM 3pOCTaHHs POLIOBOI MacH B 00ITy.

HopManeauMm BBakaeTbCsl PIBEHb ACQIUUTY JAEPYKABHOTO OFOUKETY, SKHA HE
nepepuinye 4% Bin BBIL Sxkmo nnanyerscs Oumbumii aeinut, 1€ HEMHHYyYE
CIOPUYMHKUTE FPOMIOBOi eMicii Ta 1H(sALii. BapTicTe KpeAnTIB 1 YMOBH HAJaHHS TO3UK
aHAI3YIOThCA, MO0 00patm KpeAuTHY MNOMITHKY (ipMu. BOHM XapakTepu3yroThCs
TAKMUMH MOKA3HUKAMH:

1) BIACOTOK PIYHMX 32 KOPOTKOCTPOKOBUMH KPEAUTAMU HA TEPMIH A0 12 MICALIB B
rpuBHsx 1 US nonapax (ykpaiHChKHX 1 3apyOikKHAX OaHKIB),

2) BIACOTOK PIYHMX 3a JOBIOCTPOKOBHMMM KPEIUTAMHU HA TEPMIH MOHAJ 12 MicsIliB
B rpuBHsx 1 US nonapax (YkpaiHCbKMX 1 3apyOiKHUX OaHKIB). BaKITMBUM MOKa3HUKOM
cepenoBuiia € 00JI1KOBa cTaBKa (cTaBka pediHancyBaHHs) HamionansHoro 6anky. Bona
XapakTepu3ye BapricTh KpeauTiB Hanbanky komepuidHum OaHkam. 3HH>KEHHS a0o
NIABUIICHHS CTaBKM pe(PiHAHCYBaHHS BIUIMBAE HA BAPTICTh KPEAMTIB KOMEPLIAHUX
OaHKiB.

3. BHYTpILIHE cepeaoBHUILE POEKTY

AHami3 BHYTPIMIHBOTO CEPEAOBMINA MPOEKTY TIPYHTYETbCS HA MNPUHIMUNAX
NPABHJILHOT Oprasizariii, 3a JOMOMOrOr IKHX MO>KHA 3pOOMTH BUCHOBOK MPO 34aTHICTh
oprasizaiii peajaizyBaTd NPOEKT. SIKIIO 1l MPUHIMIN JOTPUMaH1, 31aTHICTh BU3HAETHCS
JOCUTBH BUCOKOKO.

Opranizauiiina AisUIBHICTh — 1€ MPOLIEC YTPYMOBAHHS Pi3HUX BHIIB JISTIBHOCTI,
HEOOX1IHUX JJsl JOCATHEHHS MOCTABJICHUX LIIEH, MIANOPSAKYBAHHS KOXKHOI TpyNu
KEPY0UoMy (MEHEDKEPY ), HAMIJIEHOMY HEOOXITHUMU ISl KEPIBHUIITBA TAHOK TPYTHOK)
NOBHOBOKEHHSMU, 1 3a0€3MEUYCHHST BEPTUKAIBHOI Ta FOPU3OHTAIBHOI KOOpAMHALII B
CTPYKTYP1 M ANPUEMCTBA.

OpraHizaiiiina CTpyKTypa NOBUHHA 3a0€3MCUUTH:

- po3noaia 00OB'S3KIB, OO KOYKEH 3HAB, XTO 1 IO POOUTH 1 32 OJCPKAHHS SKAX
PE3yAbTaTIB BIANOBIAAE;

- YCYHEHHS TEPEMIKO I HOPMAJIbHOI AISUTBHOCTI, SIKI BAHUKAIOTh YE€PE3 HEUITKE
BM3HAYCHHS KOJ1a 000B'SI3KIB;

- CTBOPCHHS KOMYHIKALI{HOI Mepexl g 3a0e3NEUYCHHS NPOLECY NPUAHATTS
PILIEHB, K1 BIANOBLAAKOTH LLISIM TIANPUAEMCTBA.

[{im opraHizamii 3acHOBaHI Ha TaKWMX NpuHOMNAX. [IpUHOMO €QHOCTI METH.
CrpykTypa oprasizauii € ¢(heKTUBHOIO, SKIIO BOHA JOMOMAara€ KOHOMY BHECTH CBiid
BKJIaJ, B JOCSATHEHHs Luied mignpueMctBa. [lpmHnmn edextuBHOCTI. Oprasizamis €
€(DEKTUBHOIO, K10 BOHA MOOYJOBAHA TAKMM YMHOM, 1100 CIPUSATH AOCATHEHHIO IUICH
NIANPUEMCTBA 3 MIHIMAJbHUMHU HEOQKaHUMM Haciliakamu a0o BuTpatamu. [IpuwHiumn
Jlarma3oHy yOpaBliHHA. J[1s KOKHOI yHIpaBIHCBKOI MOCAaM ICHYE OOMEXKECHE YHCIIO
CHIBPOOITHHUKIB, SIKUMH 3/1aTHUI €EKTUBHO KEPYBaTH OJHA JFOANHA.
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OOMEKEHICTh 4MCIa NIUICTIHAX, SKUMH MOXKHA O€3M0CEpeHbO KEPYBATH,
3YMOBJTIOE HEOOXIJHICT, CTPYKTYPHOrO MOAUTY OpraHizamii. YrpymnoBaHHS BHJIB
JISUTBHOCT1 1 MPALIBHUKIB B CTPYKTYPHI MiAPO3AUIA A€ MOXKIMBICTH HEOOMEKEHOTO
po3uwmpeHHs opranizamii. [lig QyHKIi€ro mignpueMcTBa PO3YMIETBCS TE€, YAM BOHO
3aiiMaeTbCss. OCHOBHMMH (PYHKIISIMH BUPOOHMYOTO MIANPUEMCTBA, € BHPOOHULTBO,
30yT 1 (piHAHCYBAHHSI, TOPrOBOTO — 3aKYMIBJIsL, MPOJAXK 1 (PIHAHCYBAHHS, TPAHCIOPTHOTO
— eKcrulyatamis, pyX, (¢QiHaHcyBaHHS 1 T.a. ['0yioBHI nepeBarn (PyHKIIOHAJIBHOI
YIPYNOBaHHS BHJIB AISUTBHOCTI CKJIQJAKOThCA B JIOTTYHOCTI JAHOTO CMOCO0y, OOMIKY
(dakropa npodeciitHoi cnemanizanii cniBpoOITHUKIB 1 MIJABALIECHHI BIJNOBIIATBHOCTI
BULIOTO YIMPABIIHCHKOTO MEPCOHAY 3a KIHIIEBI PE3YJIbTaTH BUKOHAHHS TI€i Yd 1HMIOT
(GyHKITI.

OCHOBOO Oprati3aiiiiHoi CTPYKTYPH € TOBHOBAYKEHHS.

[ToBHOBa)KEHHS — 1€ 3aci0, 3a TOMOMOTOK SKOTO TPYMH, PO3AUICHI 3a BUAAMHU
TISUTBHOCTI, MOXXYThb OyTH MIANOPAAKOBAHI OJHOMY MEHEDKEPY, 3aBISIKH YOMY
3MIACHIOETHCS KOOPAMHALLISL OPraHi3atiiHuX MiIpo3aiiB.

Ckansipauii npuHUMn. YuM 4ITKIIOE JIiHIS MOBHOBAKCHb Bl BHINOTO KEPIBHHKA
HIAMPUEMCTBA A0 KOXKHOTO MiAJIETTIOr0, TUM e(PeKTUBHILIE Oy AyTh NPUUHATTS PILICHB 1
CUCTEMA OpraHi3aniiHoi KOMyHIKallii.

[Tpyaumn neneryBaHHs. [IOBHOBaXKEHHsI, NENErOBaHI OKPEMHUM KEPIBHHKOM,
NOBHHHI OyTW [OCTAaTHIMH Il TOro, o0 3a0e3NEYATH MOXIIMBICTH OTPUMAHHS
OYIKYBaHUX PE3YJIbTATIB.

[TpuHiun adconOTHOT BIAMOBIAAIBHOCTI. BIAMOBIAAIBHICTh MIAJICTIMX MEPE
HAYaJbHUKAMU 3a PE3yJbTaTh CBOEi JISUIBHOCTI € aOCOJNIOTHOK, a HAYaJIbHUKH HE
MO>KYTh YXWJISTHCS BiJl BIAMOBIJAIBHOCTI 3@ OPraHi3auito JisUIbHOCTI CBOIX MIAJIETIINX.
[IpyHIMAN MApUTETy MOBHOBAXEHBb 1 BIAMOBIAAIBHOCTI. BianoBimanbHICTE 3a Aii HE
MOke OyTH OLIBIIOK 32 Ty, SIKa BHUIUIMBAE 3 JACIETOBAHWMX MOBHOBAXKEHb, Al HE
NOBMHHA OyTH 1 MEHIIOK. OCKIJIbKM MOBHOBAKEHHSI € TPABOM BUKOHYBATH JOPYYEHY
po0OTY, a BIAMOBIIAIBHICTE — 1€ 3000B'13aHHSI i1 BAKOHATH, TO MOBHOBAKCHHSI MOBUHHI1
y3roJKyBaTucs 3 BIANOBIAANBHICTIO. [IpHHIMO €auHOHAYaIbHOCTI. YKMM MOBHILIE
N1A3BITHICTh MIAJIETJIOT0 OJHOMY HAYAJIBHHUKY, THM MEHIIE HMOBIPHICTh PO301>)KHOCTEH
1 TUM OUIbLIE BIAYYTTSI OCOOMCTOI BIAMOBIAAIBLHOCTI 3a pe3yabTaTH. [IpuHIMI PiBHS
MOBHOBAXEHb. 30€PEKEHHS HAJaHWX NOBHOBAXKEHb BHMAarae, 100 pINICHHS, SKI
BXOJSITh B CITY’)KOOBY KOMIETEHLIK OKPEMHUX KEPIBHUKIB, MPUAMAIMC HUMH, a HE
HaIMpaBJISUTUCS BULIE MO OpraHi3aiiitHiid CTPyKTypi.

Po3noain BUAIB AISUTBHOCTI B MEKAaxX MPOEKTY MO MIAPO3a1iaax 3M1HCHIOETBCS 3a
TAKUMH MTPUHLIATIAMU:

-npuHOMn noauty mnpami. Yum Ouemie Oyjab-sika oprasizaimiiiHa CTpPyKTypa
BITOOpakae Kiacu(piKallito BHUIIB JISJILHOCTI, HEOOXITHUX ISl JOCATHEHHS IUICH, 1
crpHsie 1X KOOpJAUHAIT 1 YMM OUIBIIE 111 POJIl BIAMOBIAAKOTH 31I0HOCTSM 1 MOTHBAM TUX
CHIBPOOITHHKIB, sKI iX BHKOHYBAaTMMYTb, TUM €(ECKTHBHILIEC 1 pe3yJbTaTHBHILIEC
BUSIBUTHCS OpraHizailiiiHa CTpyKTypa.

- IPUHIMI (PYHKIIOHAIBHOTO BWU3HAYEHHS. UMM MOBHINIE BU3HAYCHI OYiKyBaHi
pe3yJIbTaTH, BUKOHYBaAHI BUAM AISUTBHOCTI, JIEJIETOBaHI OpraHisailiiiHi NOBHOBAXKCHHS
NEBHOT MOCAAW, THM Kpamie CHIBPOOITHUKM HA LUX NOCAAaXx 3MOXYTh CHOPHATH
JNOCATHEHHIO LIIeH mianmpueMcTra. [[jis 3a0e3neyeHHss HOPMAIBHOTO (PyHKIIOHYBAHHSI
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Oprasizaiii CTpyKTypa MOKe JOTPUMYBATUCS IEBHUX MPUHLIKIIB MPABHIBLHOTO A000PY
KaJIpiB.

- mpuHIMN MeTH 1000py KaapiB. KiHieBa Mera BiIOOpY KaJApiB MOJISITaE B TOMY,
100 rapaHTyBaTH, [0 BCl Mocaau Oy yTh 3aiiMaTu 310H1 JIIOAU, K1 Oa’Kar0Th HA HUX
npauroBati. [leli mpuHOMD Mae€ B OCHOBI (PyHIAMEHTAIbHY BaKIMBICTh OaKaHHS 1
MO>KJIMBOCTI B34TH Ha ce0e 00OB'I3KM 3 ynpapiiHHA. [cHye 0arato CBIAYEHb TOTO, IO
HEBJIayl y BUKOHAHHI YIPABIIHCHKUX (DYHKIIM MarOTh MICIIE, SIKIIO BUILIE3TadaHl IKOCTI
BiACyTHI. [IpmHinmn BimOopy kaapiB. UuMm Kpame BH3HAYCHI OpradizaiiifHi poumi,
BUMOTH [0 HUX 1 METOAM OL[IHKM MEHEKEPIB, THM MOBHIIIC MO>XKHA TapaHTyBaTH
AKICTh yIpaBiliHHA. [[puHIMIT BU3HAYCHHS paMOK poOOTH. UMM BiOMIIIKANA MOTHBALIIS
MEHEKEPA, TUM JIETIIE BU3HAYUTH PAMKH, B IKUX MEHEDKEPU MOXKYTh JISTH.

- IPUHIMN OIIHKK MEHEKEPIB. YnM Oulbliie MEHEKEp 00'eqHY€E B COO1 SIKOCTI
daxiBug 1 KEpIBHUKA, TUM TOYHINIE MOXKHA WOro OIIHUTU. [IpuUHIMO OILIIHKK
MEHEKEPIB BUCYBAE HA MEPIIMI TUIaH TOH (PaKT, MO MIANMPUEMCTBO HE MPArHe MaTu
MEHEKEPIB, K1 BMIOTh KEPYBATH, ajic HE BMIKOThH MpantoBatu. Kpamorw rapaHriero
MaiOyTHBOTO € HAsBHICTh JIFOJACH, sKI O0'€MHYIOTh B COO1 SIKOCTI JOCBIIYEHHX
NPALIIBHUKIB 1 KOMIETCHTHUX KEPIBHUKIB.

- NPUHLMIT BiAKPUTOro 3MaraHHs. Uum Oinblie MIAOPUEMCTBO MOKIAAAECTHCS HA
AKICTh YIpPaBIiHHS, THM OILJblle BOHO OyJe 3a0XOUyBaTH BIAKPUTE 3MaraHHs MK
KaHIUJATaMA Ha YOPABIIHCBKI mMocaad. [IpuHOMN HaB4YaHHA MeEHEMKEpiB. Unm
e(EeKTUBHILIE MPOTpaMu HaBYAHHs 3a0€3MEUYIOTh MEHEKEPIB 1HPOPMAIIIER, KA iM
HEOOX1/THA HA JAHW MOMEHT, CTBOPIOIOTh MOKIJIMBOCTI JIJIS iX MPOCYBAHHS, TUM Kpallle.

Jlekmist 2.7
DiHaHCOBMII aHAJII3 IPOEKTIB

Llnawn nexyii:

1. CyTHICTB 1 3MICT (PIHAHCOBOTO AHAJI3y MPOCKTIB

2. Po3paxyHOK rpoOIIOBHX MOTOKIB MO MPOEKTY

3. OuiHka onepamniiHuX NOTOKIB

4. T10OKa3HUKH CTIHKOCTI IPOEKTY

5. AHani3 0e330MTKOBOCTI

1. CyTHIiCTB i 3MICT (PiHAHCOBOI0 AHAJII3y NIPOEKTIB

DiHAHCOBUIH aHAJ3 1HBECTULIHHOTO MNPOEKTY - 1€ CYKYMHICTh aQHAIITUYHHMX
METOJIIB OL[IHKA HOro €(E€KTUBHOCTI 3a BECh NEPIOJ >KATTEBOTO LMKIY MPOEKTY Y
B3a€MO3B'SI3KY 3 30BHIIIHIM HOr0 OTOYECHHSIM (HANPUKIIA, TISUIBHICTIO MIANTPAEMCTBA -
00'eKTa THBECTYBAHHS ).

[Tpouiec aHamizy mnpoekTy O€3MOCEPEIHbO TMOB'S3aHUM 13 BIAOUTKOM BIUIUBY
YMHHHKIB PUHKY (30KpeMa - THQJISLIT, aATbTEPHATUBHOCT1, PU3MKOBAHOCTI) Y MPOLETy Pl
OLIHKK TpoekTy. [Ipolec AMCKOHTYBaHHS TEXHIYHO BHPAXKA€ JWHAMIYHHWI MpoLec
3BEJACHHS MaifOyTHHOT BAPTOCTI IPOLIEH IO CYYaCHOIO MOMEHT 4acy, TOOTO «BUHSITOKY
13 paxyHKy «HalmlapyBaHb» PHHKOBOCTI, a OyXraiarepcbkuii OOJIK Mae chpaBy 3
3a(ikcoBaHUMM (ITPHUB'SI3aHUMU 10 BU3HAYCHOI JATH) pe3yJibTaraMu, TOOTO BIAHOCHO
CTaTHYHUM TMpouecoM. Jljiss CTBOPEHHsS TOBHOI KapTHMHA HEOOXIAHO OTMOBHUTH
PO3paxyHKH €(EKTUBHOCTI MPOCKTY BIAMOBIAHUMH OYXTaNTEPCbKUMH AOKYMEHTAMH,
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aJic HE 3BITHAMHU MO CYTI, a MPOTHO3HUMHU. Lle ACKpaBO OYEBMAHO B TOMY BHIAJKY,
KOJM TPOEKT MojaHuii y ¢opmi MaiiOyTHBOro miAnpueMcTBA. Takuii BapiaHT MOXKeE
OyTH Ha3BaHUIl «MPOECKTOM Y YHCTOMY MOJI» a00, sIK 1HOMI TOBOPSTH, - KITPOEKTOM HA
3eNeHld  TpaBuulll». Ha miacraBli MPOrHO3HMX JOKYMEHTIB MOKHA PpO3paxyBaTH
CYKYIHICTb (DIHAHCOBMX KOE(ILIEHTIB - MOKA3HUKIB, IIMPOKO BUKOPUCTOBYBAHUX Y
NPAKTHUL AHATITHYHUX (PIHAHCOBHUX PO3PAXYHKIB Ui KOMIUIEKCHOI XapaKTEPUCTUKH
CTaHy CIpaB Ha MiAMPUEMCTBI. HeoOX1HICTh TaKOTO MiAXOAY 10 (PIHAHCOBOI OI[IHKH
€(DEKTUBHOCTI MPOEKTY TOSCHIOITHCS TaKOXK THM, [0 TMOTCHIIHHI 1HBECTOPH
noTpeOyBaOTh y 3BUYHUX JJII HUX TOKA3HUKAX, SKI CIOMPAKOTBCS HA TaK 3BaHy
NPUBCEMIOIHY (PIHAHCOBY 3BITHICTh. ['0JJOBHA pHuca BCIX LUX PO3PAXYHKIB - iXHs
NEPCIIEKTHBHICTD, HAIJIEHICTh Y MAifOyTHE, MPOTHO30BAHICTb.

dinancoBi koedimieHTH. OIiHKAa CTIAKOCTI, JIKBIAHOCTI OiANpUEMCTBA TepMiH
okynHocTi NPV, PI, IRR. V peasibHOMY KWTTI NPHITAJAE 3IITOBXYBATHCS 3 MPOCKTAMHU
MOJICpHI3allli, PO3MUPEHHS MIAMPHEMCTB, TOOTO MPOCKTAMH, 3A1MCHIOBAHUMH Ha 0asi
BXKE JIFOUAX BUPOOHMLTB. Y TaKkuX BHIAJKAX B 1HBECTOPIB MOPsn 13 OakaHHAM
JU3HATACS TPO MaOyTHIO €(EKTUBHICTh BJIACHOTO MPOCKTY BHHUKAE MPUPOIHA
notpeba MEPEKOHATUCS B HAAIMHOCTI (IUIATOCHPOMOKHOCTI) TAKOro MI1ANPUEMCTBA.
Tom Ha Jo0maTOK [0 MPOTHO3HMX PO3PAXYHKIB MO NPOEKTY  HEOOXITHO
BUKOPHCTOBYBaTH TMOBHY (PIHAHCOBY 3BITHICTb NP0  PE3YJbTaTH  MISJIBHOCTI
NIANPUEMCTBA B MUHYJIOMY. {51 Oararbox (piHAHCOBMX CTPYKTYp came s "icTopis”,
OMKUCaHa B OyXTalNTepChbKUX JOKYMEHTAX, MIATBEPIKEHNX Ay AUTOPAMH, MOXKE CITY>KHTH
JOJATKOBUM CTHUMYJIOM BKJAQJCHHS TPOLICH y MOTCHUIHHO €(EKTUBHUN MPOEKT,
peai3oBaHui Ha MiITPHEMCTBI.

VY KIHIIEBOMY PaxyHKY «HQJIO>KCHHs» Ha Il JaHi 1HQOpMalii 3 TPOEKTy NOBHHHO
MoKazaTh €(EeKT MNEeperyeTeHHsT BXE 3A1MCHIOBAHOT TOCMOJAPCHKOI MIsUTBHOCTI 3
«HOBOT», MEPEKIANCHOI HA MIANPUEMCTBO caMUM OpoekToMm. [Ile ogHMM pPO3auIoM
(p1HAHCOBOTO aHAN3Y € JOCHIIKEHHS TOYKM O€330MTKOBOCTI, IO OCOOIMBO BAXKJIMBO
JUTS UIEH MPOTHO3YBAHHS MOBODKEHHS BUTPAT, MaciuTabiB BUPOOHULITBA 1 NPUOYTKIB.

2. Po3paxyHOK IrpoIIOBHX MOTOKIB M0 MPOEKTY

Y 3B'S3Ky 3 THM, IO [OBECTH EQEKTUBHICTD MNPOEKTY MOKHA TIIbKH,
«3arjasHyBIIMY y MailOyTHE, pPO3po0IIIOBaYy BaXKJIMBO MPABUIIBHO BU3HAUMTH €JIEMEHTH
MaHOyTHIX MPOCKTHUX MPHUTOKIB 1 BIATOKIB KOWTIB — SK THUX, IO T€HEPYIOTHCS
OPOEKTOM HAAXOMKEHHS BiJ peaimizanii npoaykuii abo mocayr, Tak 1 BCKO CYKYIHICTb
NOB'I3aHMX 13 UM NPOEKTHUX BUTPAT - OJHOPA30BUX 1 MOTOUHMX. Ha miacraBl Takmx
NPOrHO3HMX OI[IHOK 1 MPOBOJUTHCS PO3PAXYHOK YMCTOrO IPOLIOBOIO MOTOKY 1 Oa30BHX
3HAUEHb NMOKA3HUKIB €(PEKTUBHOCTI MpoeKkTy. Hacammnepen, HEOOXITHO NEPEKOHATUCS B
TaK 3BaHIi PECYyPCHO-NMPOAYKTOBIA €PEKTUBHOCTI NpoekTy. HailOunbln sickpaBo 1e
OYEBUJHO HA MPHUKJIAAl MPOCKTY, OPIEHTOBAHOTO HA BUPOOHHULTBO SKOIiCh MPOIYKIIi -
PO3YMHUM, AOLIJIBHUM, BUIPABIAHWUM, 3aMOKHHM 3 €KOHOMIYHOI TOYKH 30Py MOXKE
OyTH BH3HAHMI TaKWi MPOEKT, IO XapaKTEPU3YEThCS NMEPEBUIICHHIM HAIXOUKEHD BiJl
npoAaKiB BHPOONIEHOI MPOAYKIIi Hax HEOOXIMHMMHU sl IIbOTO BHUTpPATaMH 3a BECh
TEPMIH KUTTS MPOEKTy. [IpuBenemMo Takwii BapiaHT PO3PAxXyHKY YMCTOrO MOTOKY 3a
BECh KUTTEBHIA MK YMOBHOTO MPOEKTY MO TaKii CXEMi:

1. IlpuOyTok (mpUTIK), TOOTO HAAXOIKEHHS BIJ peami3amli MPOAYKIIi IUTFOC
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JIKBlAAI[liiHA BAPTICTh, AKTIB 3AJIMIIEHHUX IO MOMEHTY 3aBEPIICHHS KUTTEBOIO LUKITY
POEKTY.

2. KamitaneHi (0gHOpa3oBl) BUTpPaTH (BAapTICTh 3eMill, OyAWHKIB, CIOPY/KCHb,
YCTaTKyBaHHs 1 T 1. ).

3. IloTo4Hi BUTpaTH (BUTPATH HA MAaTEpian, 3apIuiaTy, NajauBo 1 T.1.).

4. Yepboro - utpatu (1. 1 mmoc 1. 2), ToOTO BIATIK.

5. IlpoexTHuil uncTrii pecypcHuii noTik (. 1 minyc m. 4).

O4eBHIHO, IO MPH LBOMY HE PO3MNSIAAKOTHCS MUTAHHS OMOJATKOBYBAHHS 1
(p1HAHCYBAHHS, a/PKE BOKJIMBO MEPEKOHATUCA B €(PEKTUBHOCTI BJIACHE MPOEKTY. KO
HAa 11 OCHOBI PO3paxyBaTH MOKA3HUK YMCTOrO JUCKOHTOBAHOTO NPHOYTKY MPOCKTY
(BUKOPDUCTOBYIOUM B SIKOCTI MPOLICHTHOI CTABKW, HANPHUKIAA, CEPEOHIO OOJIKOBY
OAaHKIBCBbKY CTaBKy), TO BiH OyJae BIiIOMBATH PECYPCHO-MPOIYKTOBY €(EKTHBHICTH
npoekty (NPV resource flow). [Ipy mo3UTHBHOMY 3HQYEHHI IIbOTO MOKA3HHUKA MPOEKT
JIEMOHCTPY€E BHYTPILIHIO CIPOMOKHICTh O F€HEPYBaHHS HEOOXITHOTO 00CSITy BUIOJ
JUI TIOKPUTTS TMOHECEHHWX BUTPAT. Y JAHOMY BHITQJKy MOBa WIAE MPO PO3PAXyHOK
OpraHi3aliifHO-TEXHIYHOI CTaJOCTI MPOEKTY, Yy SKOMY 3HAXOAWTh KOHIICHTPOBAHE
BUPA)XKCHHSI CTYMEH1 TTMOMHUA MPOPOOKM MHUTAHb, MOB'SI3aHUX 3 YPAXYBAHHSM BIUJIMBY
YMHHHUKIB TEXHIYHOIO, I1HCTHTYL[IOHAJILHOTO, KOMEPLIMHHOrO (mocradaHHs, 30yT),
COLIAJILHOTO, E€KOJIOTTYHOTO XapakTepy. BupakeHi B PUHKOBMX LIHAX KOMEPIIHHI
BUTOJM (BUTOPr BiA peamizauii Mpoaykuli - sk Oe3nocepenniil pe3yabrar MpoeKTy i
MaiiHa - SK ONOCEPEIKOBAHWH) BIlJ MPOCKTY caMe TYT YOEPILIE 3ICTABISIOTHCS 3
NOBHOMACHITAOHUMU MPOEKTHUMHU BUTPATAMHU IHBECTULIHHUX 1 MOTOYHUX PECYPCIB TEK
Yy PHHKOBHMX LIHAX 1 MO CBOill CYTHOCTI € Hacammepe] XapakTEPUCTHKAMHM BUTPAT 1
HAJXO/DKEHD, IO BiIOMBaKOTh (PYHKIIOHYBAHHS BHPOOHMYOro 00'€KTa, CTBOPEHOIO B
pe3yJIbTaTl peanizailii NpoeKTy.

To#l ¢akt, 1m0 roJIOBHUM KOMIOHEHTOM, 10 (popmye NpuOyTKU MPOEKTY, €
npuOyTOK BiJ BUPOOICHOI MPOAYKIIi, MAKPECTIOE 3HAUEHHS PETEILHOTO JOCIIIKEHHS
PMHKY Ha NPEIIHBECTHULIIHIN cTali.

Jlns po3paxyHKy OepyTh L1HU, M0 AKUX NependavyacThCs TpoaaBaTh BUPOOJICHY 1O
OPOEKTY MPOAYKIIO (A7 po3paxyHKy Oa30BOr0 BapiaHTa Ha MPAKTUIl 3BHYANHO
OepyTh CEPENHI CTajli HA PUHKY I[IHW). SICHO, 1I0 pO3paxyHOK IIH HE € 3aJayero
(p1HAaHCOBOTO aHami3y (JaHi PO iXHI PIBEHb TOTYHOTBCS B MPOLECI KOMEPLIHHOIrO
ananizy). [losBa B po3paxyHKax JIKBIJALIAHHOI BapTOCTI MOB'SI3aHO 3 TUMH BUJAMHU
AKTUBIB MPOEKTY, KI OyayThb MaTH BH3HAYEHY BapTICTh HAMPHUKIHII HOT0O KUTTEBOIO
UKy 1 MOKYTh OyTH peali30BaHl MO PUHKOBUX LIHAX, IO BPAXOBYE iX peajbHY
CHOXKMBYY BapTICTh HA MOMEHT MPOAAXY (HAMPHKIAJ, 3HOLIECHE YCTAaTKYBaHHS MOXKE
OyTH mpoaHo xo4a O Mo 1iHI METAI00PYXTY). SIK IpaBUI0, MOMEHT BU3BHAYEHHS TAKOi
JTIKBIIAIAHOI BApTOCTI HACTIIBKKA BIAJAJICHWH Yy 4Yacy BiJ NOYATKy 3A1HCHEHHS
MPOEKTY, IO 3 YpaXyBaHHIM JUCKOHTYBAHHS LECH pO3MIp HE MOKE 3POOMTH CKIUJIbKH-
HEOYIb TOMITHOTO BILJIMBY HA MPUHHATE PILICHHS, NPOTE YPaXxyBaHHS bOTO YAHHUKA -
HE0OX1/THA BUMOTa KOPEKTHOCTI MO BC1i MPOLIE Iy Pl MPOBEACHOTO aHAITI3Y.

KpiM TOro, 10 mpoeKTHOI MPUTOKKA MOKYTh OyTH BIIHECEHI TAKOK HAIXOIKCHHS
BIJl TJIAHOBAHOI MPOTSATOM YKUTTEBOIO LUKIY MPOAAXKY SKOTOCh YCTAaTKyBaHHs a0o
IHIIAX BUIB AKTHMBIB Y TOMY BHIAJKy, SKINO BOHM Oynu y cBiil yac mpuadaHi Ajis
3M1ACHEHHS TPOEKTY i y SIKUHCH TEPIOA CTANN HEMOTPIOHUMU. [Ipn BU3HAYEHH] 0OCHTIB
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HAAXO/DKEHb KOINTIB SK y UIbOMY BHNAAKY, TaK 1 B MOMNEPEAHBOMY HEOOX1THO
BpaxyBaTu BUTPATH HA MPOBEACHHS MIATOTOBYMX POOIT ISl MPOJAXKy AKTHBIB, 4 TAKOXK
BIJINOBIIHI MOJATKOBI matexi. Llle pa3om moTpiOHO MIAKPECIUTH, IO MPH BU3HAYEHH]
NOTOKIB KOWITIB TO KOHKPETHOMY TMPOCKTI BAKIMBO JJs JOCATHEHHS TOYHOCTI
pe3ysbTariB (PIHAHCOBOTO aHAII3y BAATHCS 10 MAKCHMMAJIbHOI TOYHOCTI MOMEPEIHIX
PO3PaXyHKIB MOKA3HUKIB.

[ToyaTkoOB1 1HBECTHLIMHI BUTPATH, IO € FOJOBHUM MO 3HAYMMOCTI KOMIIOHEHTOM

OPOEKTHOTO BIATOKY, MOXYTh OyTH PO3JAUICHI HA 1 B 1 TPYNU: - BHTPATH Ha
(opMyBaHHS OCHOBHOI'O KamiTaly - PECypcd A CHOPY/UKCHHS W OCHAIICHHS
NIAOpUEMCTBA (BJJACHE 1HBECTUINI B OCHOBHMM Kamitan - OyJAWHKW, MAallAHH,

YCTaTKyBaHHs, 4 TAKOK YCAKOTO POAY BATPATH HA MPHUA0AHHS MPaB BOJIOIIHHS 3EMIICHO,
npua0aHHs TATEHTIB Ta IHIOI TaKOro K XapakTepy IUlarexki), BiIOWBaHI B
OyXranTepchbkoMy OOJIKy $K T103a00IrOBI aKTWUBW, JO II€i TPynmud BIAHOCATHCS
JOBAPOOHWY] BUTPATH, - BUTPATH HA 0OOPOTHI KOIITH, TOOTO MOYATKOBUH OOOPOTHHIA
Kamital - pecypcu uid 3a0e3nedcHHs "crapTy" MIANPUEMCTBA, MOYATKy HOro
eKcruTyaTanii (Hacammepel BHUTPAaTH HA 3HAXO/HKCHHS CUPOBWMHHM, MarepialiB AJis
(opMyBaHHS BHUPOOHMYMX 3amMaciB, a TaKOK HEOOXIAHMX OOCSTIB HE3ABEPIICHOIO
BUPOOHUIITBA, TOTOBOT MPOAYKIi). Y po3paxyHKax noTtpeOu B 0OOPOTHOMY KamiTasi
HEOOXITHO mepeadayaTd TakoK 1 BUIbHI KOWITW (Hampukian, y (opmi kacoBoi ado
OAHKIBCHKOiI TOTIBKHM), JUII YOr0 MOXKE MOCIY>KHTH Pe3epB 3aco0iB HA HEmepenadavcHi
Butpatu. [{iib (dopmyBaHHsS mNOAIOHOTO PpoOAYy PECYPCIB - 3a0€3MEUUTH  3aMyCK
HIANPUEMCTBA 10 TOTO MOMEHTY, KOJIM BOHO caMe 3MOKe (pOpMyBaTH OOOPOTHI KOIUTH
3a PaxXyHOK 3MAiICHEHHs peami3amili npoaykmii. [IoToYH1 BWUTpaTW L€ BUTPaTH Ha
NOKPHUTTS BUTPAT BUPOOHUITBA 1 peaizanii npoaykuii (ado BUTpaTty BUPOOHMIITBA 1
MAapKETUHIY ) 34 KOXKHHMIA MEPIOJ JKUTTS MPOEKTY, PO3PAXYHKU SKUX MPOBAAATHCS MPH
BU3HAUEHHI1 (KAJIBKYJIFOBAHH1 ) BAPOOHUYOT 1 MOBHOT COO1BAPTOCTI MPOAYKIIIi.

3. Oninka onepauiiHuX MNOTOKIB

Y KOXKHOMY TEPIOAl EKCIUTyaTalliifHoi cTamii MpoeKTy - cTafili BUPOOHMLITBA 1
peanizanii NpoAyKIli - 31ACHIOITLCS MIATEXK1 1 HAAXOHKCHHS 86 KOMTIB (BIATOKH 1
OPUTOKK KOWTIB). BiANoBiAHO A0 MPUIAHATOI TEPMIHOMONIT TaKi TPOLIOBI MOTOKH, IO
BIIOMBAIOTH MPOLEC FOCTIOAAPCHKOI AISUTBHOCTI, HA3UBAKOTHCS ONEPALlIfHUMH MOTOKAMHA
KOIITIB. BaXIMBICTh pe3ynbTariB Li€i BUPOOHWYOI AISUTBHOCTI OYEBHJHA. CaME TaK
BIIOYBAETHCSI TEHEPYBAHHS MPOCKTOM THX PEAIbHUX JIIKBIIHUX 3ac00iB, 3apain SIKUX
3MIACHIOBAJIMCS TOYATKOBI 1HBECTUIIi; 1 YAM OUIbLIE PI3HULS MK MPUOYTKAMH Bij
BUPOOHUITBA 1 peanizauii MpOAyKli, 1 BUTpATaMH, TUM LIBUALIE (32 1HIIMX PIBHUX
YMOB) OKYIUISITBCS KamITATOBKIAACHHA. Ha OCHOBI pPO3paxyHKy Takoi Ppi3HMLI
(OpMY€ThCS YMCTHN TPOLIOBUI MOTIK 3a KOKHWUH aHAI30BAHWN TUMYACOBUI MEpion
JKUTTS MPOEKTY 1 BU3HAYAKOTHCS BIAOMI KpUTEPIi HOTO €()EKTUBHOCTI.

[ToTik KOWTIB Bijl ONEpaLiifHOI AISIIBHOCTI 3a KOKHUNA aHAT130BaHUNA NEPIO Yacy
MICTUTB Y cOO1 TaKl BUIU MPUOYTKIB 1 BUTPAT:

1. Butopr (TBip LiHU i 00CATY MPOJAXKIB).

2. INozapeanizaiiitHi TpuOyTKH.

3. 3MiHHI BUTpATH.

4. TocrTiifHi BUTpaTH (6€3 amopTH3aliii).
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5. Amoprusanist Oy JMHKIB.

6. AMopTH3allisi yCTaTKyBaHHS.

7. B1ACOTKM MO KpeauTax.

8. IlpubyTtok no onogarkoByBanHs (n.1 + m.2 - n.3 -m4 - 0.5 - m.6 —1.7).

9. ITonatku 1 300pH.

10. ITpubOyTok micins crary noaatkis (1.8 - m.9).

11. Amoptuzarnis (.5 + 1n.6).

12. ToTik komTiB (.10 + m.11).

[Tpn nbOMy BaXIJIMBO 3BEPHYTH yBary Ha T€, IO pe3yabTar no m. 8 (mpulyTok 10
OMOJATKOBYBAHHS) PO3PAaXOBYe€ThbCd 0€3 ypaxyBaHHS aMoOpTH3alii (TUM caMuMm
3MEHINY€EThCA 0a3a [uisl ONOJATKOBYBaHHS MPUOYTKY), Y TOH 4Yac sK A BU3HAYCHHS
pe3yapTarty mo m. 12 - MOTOKY KOWTIB (YACTOrO MPOCKTHOIO MOTOKY, YHUCTOTO
OTEpaLiifHOro MOTOKY ) aMOPTH3aLlisi TOBUHHA OYyTH «ITOBEPHYTA» HA MICLE - 10 CKJIAIy
10 TEHEPYIOTHCS MPOEKTOM OMNEpPaliiHUX MNPUTOK. SIKIIO 1IBOro HE 3pOOUTH, TE
3HAUEHHS TMOKA3HUKIB €(PEKTHUBHOCTI NPOEKTY (MICHs ONOJATKOBYBaHHsS) OyIyTh
3aHWKEHI.

[Ipn BMUKaHHI aMOPTH3ALIHUX BiApaxyBaHb y PO3PAXYHOK PE3YJIBTATIB BapTO
MaTH Ha yBa3i TaKe.

[To-nepiiie, BOHU € "HErPOUIOBOI" MO3UIIEID B CKJIaA1 MPUTOKY KOMITIB MPOEKTY,
32 HAMHU HE CTOATh sIKI-HEOYIb PEAIbHI TPOILIOBI YIOAHM - 1€ YChOrO JIMIIEC BIAOUTOK B
PO3PAaxXyHKY MPOIECY 3HWKECHHS BapTOCTI JAOBIOCTPOKOBHMX BWJIIB AKTHBIB. PeanbHi
I'POLIOBI OMEpalii, MOB'sI3aHl 3 TAKOTO0 POJY AKTUBAMH, MAKOTh MICHE MPU IXHBOMY
npua0aHHl, MPOJAXKY 1 BOHM MIJAJAIOTBCS OMOJATKOBYBAHHIO. AMOpPTH3ALs €
«HETPOLIOBAM €JIEMEHTOM», TOMY BOHA BHBOJUTBCS 3-M1J OMOJATKOBYBAaHHS 1 L€
J0MOMarae 3HU3UTH CyMy MOJATKy 3 MPUOYTKY (y CHUCTEMI CTAHAAPTIB MIKHAPOIHUX
PO3paxyHKIB TOBOPATh MPO YPaxXyBaHHS CKOPOYCHHs MMOAATKOBHX IUIATEXKIB abo
iXHBOTO 30UIBIICHHS B 3B'S3Ky 31 3MIHOKO BEJIMYMHUA aMmopTh3aiii). BogHouac, sk 1ie
OUYEBUIHO 3 PO3PaxyHKIB, BKIIFOUEHHS aMOpTH3alli 10 CKJIaay YHMCTOi ornepariiHoi
OPUTOKK (SIK HWOTrO ApPYroi 4acTMHU NOpsA 13 mpuOYyTKOM Micis OMOJATKOBYBAHHS)
nigBulIye €(PEKTUBHICTb MPOEKTY. Yepe3 HAKOMWYEHHs aMOPTU3ALIHHIX BlAPAaXyBaHb
BIIOYBAETHCS HAJOMY>KEHHS JOBIOCTPOKOBUX AKTHBIB, CMOKMBAHUX Yy BUPOOHUUOMY
MPOLIEC.

[To-mpyre, mis TOro w00 YHUKHYTH MOBTOPHOTO PaxXyHKy MpPH BH3HAYCHHI
NOKA3HUKIB  €(EKTUBHOCTI  MPOEKTY, HEOOXITHO BHUKJIKOYWUTH  aMOPTU3ALINHI
BIIPaxXyBaHHs 3 OMNEPALIAHOTO BIATOKY - BOHM BBAKAKOTHCS OOJIYEHUMHM B CKIIAMdi
NEPBICHUX 1HBECTULIAHUX BHUTpaT. BUmIaTé BIACOTKIB MO KpEeauTaxX HE BXOIATH Y
PO3PAaXyHOK JUIsl aHamidy €(EKTUBHOCTI BJIACHE TMPOEKTY - BOHU € BHTpaTaMu
(iHAHCYBaHHA 1 BKJIIOYAKOTBCS B CXEMY AaHali3y TUIBKA Ha €Tamnl po3poOKu
ONTUMAJIBHOI cxeMHu Horo (piHaHCyBaHHs. BoaHoyac mpu po3paxyHKy OPUOYTKY IS
nuieid 88 OmogaTKOBYBAaHHS BIACOTKM MO KPEAWTaX BPAXOBYKOTBCS SIK €IEMEHT
NOCTIHHUX BUTpAT s MIAOPAEMCTBA, L0 PEali3y€ MPOEKT. SICHO, IO YMM MEHIIE
NOJIaTK!, TUM OLbllIe €(PEKTUBHUM MOBMHHUI OyTH MPOEKT. PO3paxyHOK moAaTkoBOi
«TPUBKOCTI» TMPOMOHYE aHAJ3 BIUIMBY IMOJATKOBHX MUIBI HA YCTAJIEHICTh MPOEKTA,
X04ya B Psi/il BUMAJKIB "MOAATKOBE OTOYEHHS'' MPOEKTY MPSIMO MOB'SI3aHO 31 CXEMOKO
(iHaHCyBaHHA. TakMM YMHOM, BU3HAQUYEHHS PO3MIPY YMCTOI MPHUTOKK Bl omneparii (3
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ypaxyBaHHsSM [MOJATKIB) TO3BOJIIE 3PO3YMITH, SIKUMH 3ac00aMu MTPOEKTY JDKEpena
NoJanbIIOro (piHAHCYBaHHA. THM CaMUM PO3KPUBAETHCS MOXIIMBICTH MEPEXOAY BiA
po3risily €(PEKTUBHOCTI BJIACHE MPOEKTY . aHAN3y MPOEKTYy B. MOro (piHaHCOBOMY
OTOYEHHI - BiJ OMNEpaliifHMX TOTOKIB PEATbHUX Tpolieid A0 (HIHAHCOBHX TMOTOKIB
peaJIbHUX TPoOLIEH - caMe€ BOHUW MOB's3aH1 3 (PIHAHCYBAHHSM IHBECTHIH. Y Meroauin
IOHIZIO npuBeneHa taka kiacu@ikaimis (piHAHCOBUX MOTOKIB. DIHAHCOBI MPUTOKH: -
OIJIQUCHWH aKLIOHEPHUW Kamitaj, - cyOcuaii, Oe30miaTHl MO3WYKH, - JOBro- 1
CEPEOHBOCTPOKOBI  MO3WYKH, - [OBHE TMOTallCHHS (MMOBEPHEHHS) MO3MYOK;
KOPOTKOCTPOKOBI TO3MYKH;, 30UTbLIEHHS PAXYHKIB JI0 OIJIATH.

@diHAHCOBI BIATOKH: - BUIJIAUCHI AUBIICHIN,

- BUKYTI aKILif;

- TIOTAIICHHS aKIIiii;

- BIICOTKH, CIIJITAYEHI MO MO3WYKAX, 1 1HII1 BUTPATH (pIHAHCYBAHHS,

- BIICOTKHM, CIJIAYEHI MO KOPOTKOCTPOKOBUX MO3MYKAX 1 OBEpApadTy, MmorameHHs
10 KOPOTKOCTPOKOBUX MO3WYKAX 1 0BEpApadTY;

- 3MEHILEHHS PaXyHKIB J0 OIJIaTH.

Y KIHIEBOMY paxyHKy Ui Ol (PIHAHCOBOTO TIJIAaHYBAHHS #  aHami3zy
BUKOPHCTOBYETHCS Taka cxema (OPMYBaHHS MOTOKY PEaIbHUX IPOLICH:

1. [ToBHMII NPUTIK peaIbHAX TPOLIEH.

1.1. ITputik (piHaHCOBHX 3aCOOIB.

1.1.1. AKioHepHuii KaniTal.

1.1.2. JIoBrocTpoKOBI O3UYKH.

1.1.3. KopoTtkocTpokoBe (piHAHCYBaHHSI.

1.2. ITpuTik BiJ onepartii.

1.2.1. HagxoKeHHs BiJT TPOJAXKIB.

1.3. ITpuTik Bix 1HIIOT peanizarii.

1.3.1. HagxomkeHHs Bil MPOAaXKy aKTHBIB (JTIKBIJALIiiHA BAPTICTH ).

PA3OM - nputok.

I1. TloBHMIA BIATIK peaJIbHAX IPOLIEH.

2.1. InBecTuii B OCHOBHHM KamiTan (BKJIIOYAKOUM BHTPATH MPEAIHBECTULIHHOTO
XapaKTePy ).

2.2. lonatkoBuii 0OOPOTHHIA KarmiTaJ.

2.3. [loTouH1 BUTpaTH.

2.4. Tlonatku (Ha (piHAHCOBU pe3ybTar).

2.5. IloBEpHEHHS OCHOBHOI CYMH KPEIUTY .

2.6. BigcoTku.

2.7. IuBiIcH M.

PA30OM - BiaTik.

[I1. YucTuii rpomioBrii NOTIK (MPUTIK - BIATIK).

HeoOx1aHO migkpecnuTy, M0 aKIEeHT BapToO POOMTH CaMe HA aHajl3 TPOIIOBHX
NOTOKIB, @ HE HA aHAJI13 YUCTHX MPUOYTKIB (IPOIIOBI MOTOKHU SBJISIFOTH COOOK) pealibH1
HasiBH1 3aCO0H).

BiAnoBigHO 10 3aKOPAOHHHUX METOAUK OYXTalTEPCHKOrO YHUCIEHHS YHCTOIO
npuOyTKy BIH HE 3aBXKAM BIANOBIAAE TOTIBKA. MoBa HAE MPO KOLITH, PEATBHO
NOB'I3aHUX 13 MPOEKTOM 1 MAKYMX 3aJa4€l0 ONOCEPEAKYBABTH YIrOAHM 3 PEATbHUMHU
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ToBapaMu. [Ipm mporHo3yBaHHI MaiOyTHIX T'POLIOBMX MOTOKIB BAXKJIMBO BUIUIABATH
MpaBujiaM, iXHE ITHOPYBAHHS MOKE MPU3BECTH A0 MOMWIKOBUX 1HBECTUIIHHUX PILICHb:

1. Bapto po3rnsigaTv TiTbKH NMPUOYTKW 1 BUTPATH, MOB'A3aH1 3 1HBECTULIsAMU. Lle
BUILJIMBAE 3 OLIHKYU cUTYyalli "13 mpoekToM" 1 "0€3 mpoeKTy".

2. AMopTH3alis po3rsgacTbCs B SIKOCTI 0COONMMBOro enemenTta [Ipu po3paxyHky
IPOMIOBMX TOTOKIB (BOHA € OJHIEI 31 cTareii BUTpaT, TOMY 3MEHIIYE Oazy
OIMOJATKOBYBaHHS, OJHOYACHO BOHA SBJIIE COOOK "HErpoIIOBUEH" TPUOYTOK 1 MOXKE
BUKOPHCTOBYBATHCS JJsl WLIICH PO3BUTKY NIANPUEMCTBA). SIK yKe BiA3HAYANOCS
paHille, amMOpTH3allliHI BiIpPaXyBaHHS BIJHOCATBCS A0 PO3PAAY KAIBKYJISLIAHUX
BUTpAT, IO PO3PaxOBYIOThCS BIAMOBIAHO J0 BCTAHOBJICHUX HOPM aMOpTH3alli 1
BPaxOBYIOTbCS B TMPOLECI PO3PaxyHKy NOpuOYTKYy 10 BUTpAT. Y HOPMAJIbHUX
€KOHOMIYHMX YMOBAaX HapaxOBaHA CyMa aMOPTU3aLIMHUAX BIAPAaXyBaHb 3ATMIIACTHCS B
PO3MOPSAKEHHT TIIPUEMCTBA, TOMOBHIOKYM 3aJIIIOK JIIKBIAHMX 3aco0iB. Takum
YMHOM, AaMOPTH3allliiHl BIAPAaXyBaHHS TIPalOTh OYKE BAXKIWUBY PpOJIb y CHCTEMI
ypaxyBaHHS 1 T[JIAHYBaHHsS MISJIBHOCTI MIJAOPAEMCTBA, NPUXOIIYM BHYTPILIHIM
JLKEpENIoM (P IHAHCYBaHHS.

3. HeoOx11HO BpaxOBYBaTH MOIATKH.

4. Tlpm po3risaal IHBECTHLIHHUX PILICHb, MOB'A3aHUX 13 JOJATKOBUM OOOPOTHUM
KamitajgoM, MOpUpICT 00cAry HEOOXIMHMX OOOpPOTHMX KOIITIB TIOBHHHUN OyTH
BKJIFOUEHUI Y TPOEKTOBAH1 IPOLIOBI MPUTOKH.

5. JlikBijamiiiHa BapTICTh (BAPTICTh AKTUBIB HANPUKIHII 1HBECTHLIIHHOTO MEPIOTY)
NOBMHHA OyTH BKJIIOYEHA B TPOTHO3 IPOLIOBHX MOTOKIB, TOMY IO TPOAAK a00 KyMiBJIs
AKTUBY MOPOKYE  T'POLIOBI MIPUTOKH, MoB's3aHl 3 aHaT130BaHUMH
KaIliTaJIOBKJIAICHHSAMHU.

6. Y MOTOKH KOLITIB MOBUHHI BKJIIOYATHCS NMEPEMIHHI (WMHHUKH ), IO BIUIMBAKOTH
HA JKATTE3IATHICTh MPOEKTY (Hadajlli BOHM BUKOPHCTOBYIOTHCS B aHAJI31 YyTIMBOCTI
POEKTY).

7. HenoBepuyTi BuTparH (sunk cost) abo BUTpaTu MonepeaHix nepioiB HE BaApTO
BKJIFOYATH B MPOTHO3 IPOIIOBHX MOTOKIB. [1i1 HUMU pO3yMItOTh BUTPATH, MMOHECEH] 0
NOYaTKy PO3POOIIFOBAIBHOTO MPOEKTY, M0 HE MOKYTh OyTH BIANIKOAOBaHI1 1 IPSIMO HE
BIUIMBAIOTh HA MPUUAHATTS PILICHb NP0 MAHOyTHI 1HBECTHIli 1 HE MPUHAMAKOTHCA B
PO3paxyHOK IPA BU3HAYCHHI BUTPAT 1 BUTOJI IO AHAJ130BAHOMY MPOEKTI. Tak, BUTpaTH,
110 OyJii 3po0JIEH] MO MPOEKTY, 10 3ATUIIMBCS HE3aKIHYEHUM, HE MOBUHH1 TPUHMATHCS
B PO3paxyHOK MPHW aHaJIi31 HOBOTO MPOEKTY, 10 BUKOPUCTOBYE YAaCTUHY OYyJIMHKIB 200
CHOPYUKCHB, K1 3AIALIMIIACS BiJl HE3aKIHUEHOTO MPOEKTY.

4. Iloka3HUKH CTIHKOCTI MPOEKTY

DiHAHCOBI KOCQIIEHTH - TMOKA3HUKH (PIHAHCOBO-TOCHOJAPCHKOI AISUIBHOCTI - €
BIJIHOCHUMHU MOKa3HWKAMU, 110 BIJIOMBAIOTh Y KOHIICHTPOBaHI1i (popMi CTaH ClpaB Ha
1 ITPUEMCTBI.

KputepieM KOpUCHOCTI (piHAHCOBHX BiHOCHUX MOKA3HUKIB € iXHS CIPOMO>KHICTh
3a0€3MeUnTH CIOKMBAaYaM 3BITIB MOKIIMBICTh OLIHKHA (JIHAHCOBOI'O CTaHA KOMIIaHIi i
€(PEKTUBHOCTI KEPYBaHHS HEIO.

[Toka3HukM (PIHAHCOBOTO CTaHY JAKOTh MOKJIMBICTh HAOIM3UTHCA A0 BIAMOBIAl HA
JIBA BOKJIMBUX IWTAHHS, 110 CTOCYIOTHCS YOPAaBIiHHS (iHAHCAMU: KU TPUOYTOK
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3apoONsSETHCS HA BKJIAJCHWI KamiTal, 1 HACKIJIbKA MINHWA (DIHAHCOBHA cTaH (ipMH.
BukopucToByBaHa Mpu IbOMY AHAJIITUYHA TEXHIKA CKJIAJAEThCS B MOPIBHSHHI PI3HUX
B3a€MO3AJIEKHUAX CTarei (PIHAHCOBUX 3BITIB.

Pe3ynbpTaTi OLIHIOIOTBECS 3 YPAaXyBaHHSM BH3HAYCHUX XAPAKTEPUCTUK MISJIBHOCTI
JAHOTO W THIIMX MiAMPUEMCTB TaTy3i.

AHani3 Koe(ilieHTIB - €PEKTUBHUI METOJ aHa3y (PIHAHCOBOIO CTaHy YMHHOTO
OIANPUEMCTBA, ale 1 ned meton mae xuOu: Koe(imieHTH BIATBOPIOKOTH YMOBH, SIKI
ICHyBa/In paHimie. BoHM 3acHOBaHI Ha (AKTMYHMX JaHUX 1 TOMY BiJIOMBAKOTh
XapPaKTePUCTHKX  MHUHYJIMX TOAIA. BWKOpPUCTaHHS  albTEPHATUBHHUX  METOMIB
PO3paxyHKIB MO’KE BIUTMHYTH HA 3HAUYEHHS KOC(PILIEHTIB (HAMPUKIAI, METO YACIICHHS
amopTu3allli). 3MiHA OOJIIKOBHX OIL[IHOK 1 METOJIB MOXKYTh YIUIMHYTH Ha KOS(IIEHTH B
TOMY POLl, y SKOMY BOHHM B1AOynHcs. HanpsMku TisjIbHOCTI KOMIaHii MOXKYyTb OyTH
pi3HUMH, 1 ii CKIIAAHO BIAHECTH OO KOHKPETHOI Tally3l €KOHOMIKH, IO YCKJIAIHIOE
MPOLIEC 31CTABICHHS.

KoepimienTn 3BMYaiiHO pO3PaxOBYIOTH MO (PAKTHYHUM JaHWM, IO HE BlAOMBaE
BIIJIMBY KOJIMBAaHb I[1H 1 MOTOYHOT PUHKOBOI BapTOCTi. He MOKHA LIJIKOM CIIMPATUCS HA
Ti TEHJEHLIi, NPO AKi rOBOPATH mimpaxoBaHi koediumienTw. IX BapTO po3rmsmath [k
«OpIEHTOBAH1 1HIMKATOPWY, 3a JOMOMOTOK SIKUX MOKHA BHJIJIUTH HAMPSAMKH 3MIHU
CTaHy MIANPUEMCTBA, BHUSBUTH HEONAromojay4yHl TEHACHLIi, 13 TUM w100 Hajaii
OPOBECTU OLIbII TMOBHHUM aHAI3 13 3aCTOCYBAHHSIM CHEHUPIYHMX MPOLEAYP, IO
BIJIMOBIJIA0OTh KOHKPETHII MpoOJIeMi.

KoedinmienTn gikBiAHOCTI. JIIKBIAHICTH MIAMPUEMCTBA B IIIMPOKOMY 3MICT1 O3HAYa€E
HOro CIpOMOXHICTh 3HAXOAMTH KOIUTH, BUKOPUCTOBYKOUM Ui LBOTO BCI MOXKITUBI
JoKepena: OaHKIBCBKWMH KPEOUT, NPOAAK 3aliBUX AKTUBIB 1 BIACHY BUPOOHHYO-
KOMEpIIAHY AisUTbHICTh. [lOKa3HMKW JTIKBIAHOCTI BIJAMOBIJAIOTH OUIbII  BY3bKIii
NOCTAHOBI[l TNUTAHHS. BOHWM JOMOMArarTh CHOKABA4YaM 3BITHOCTI  OLIIHHUTH
CHPOMOKHICTh ~ MIANPUEMCTBA BUKOHATH CBOi KOPOTKOCTPOKOBI  3000B'SI3aHHS,
BUKOPUCTOBYIOUM [UIsl LBOTO JIEFKO pEali30BaHi aKTHBH. Y [HMX MOKA3HUKAxX
KOPOTKOCTPOKOBI 3000B's13aHHs (3000B'sI3aHHS, MIAJIETI1 33J0BOJIEHHIO MMPOTATOM POKY)
NOPIBHIOKOTECS 3 HASBHUMHM OOOPOTHUMM KOLITAMH, IO CIY>KaTh JJsl 33J0BOJICHHS
KOPOTKOCTPOKOBHUX 3000B'sI3aHb:

K= Ooopommni aknueu/Kopomxkocmpokogi 30008 'a3aHH:A
KoporrocTpoxkosi 30008 s13anms— (Komrru + Jlerkopeasnizosani niHHI nanepu + /lebiTopcbka 3a00proBaHicTh)

K1 3araneHmii koe(dimieHT JTKBIAHOCTI, a00 KOE(IMIEHT 3aralbHOr0 MOKPHUTTS,
NOKa3y€, Y4 BHCTAYUTh Y MIANPUEMCTBA OOOPOTHHX KOWITIB (3amacu, AcOITOpChKa
3a00proBaHiCTh, KOWITH 1 JIETKOPEAi30BaHl IiHHI Marnepu) A MOTAUICHHS HOoro
KOPOTKOCTPOKOBUX 3000B'si3aHb (KOPOTKOCTPOKOBI KPEOWTH, MO3MKH 1 KPEAUTOPCHKA
3a00proBaHiCcTh). BiAMOBIAHO O CTaHAAPTIB [ECH MOKA3HWK MOBUHHUI 3HAXOJAUTHCS B
mexax Bif 1 no 2. Sxmo K1 = 1, To 0600poTHUX aKTHBIB TOBUHHO OyTH MO KpaiHIA Mipl
JOCTaTHBO IS MOTAICHHS KOPOTKOCTPOKOBUX 3000B'si3aHb (Y MPOTHBHOMY BUMAAKY
HIANPUEMCTBO HAAAETHCA HEMIATOCIPOMOKHHAM). [lepeBuiicHHS 00OPOTHHX AKTHBIB
HaJ KOPOTKOCTPOKOBHMM 3000B'S3aHHAMH OIblI HDK Yy 2 pa3dy BBAKAEThCA
HEE(DEKTUBHUAM, TOMY IO CBITYMTH MPO HEPALIOHAIBHE BKJIAJACHHS 1 BUKOPUCTAHHS
N1ANPUEMCTBOM CBOiX 3aC0O01B.
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K2= (Kowimu + Jleckopeanizoseani uyinni nanepu + /lebimopcoka
3abopzosanicme)/Kopomkocmpokogi 30008'a3aHHs

K2 - koe(imieHT MPOMI>KHOTO MOKPHUTTS, KPUTUUYHHNA KOCPILIEHT JIKBIIHOCTI €
OpPUBAaTHAM MOKa3HMKOM K1 TOMY 11O pO3KpWBA€E BIIHOWICHHS HAHOiIbLIE JIIKBIIHOT
YACTHHM OOOPOTHHX KOINTIB JO TMOTOYHUX 3000B's3aHb, HEOOXIJHICTH MIAPAXYHKY
BOr0 MOKA3HUKA BUKJIWKAHA TUM, IO JIKBIAHICTE OKPEMHUX KaTeropiii 0O0OpPOTHUX
KOIITIB HEOAHAKOBHIA.

K3= Kowru + JlerkopeaJiizoBasi niHni nanepu/Koporkocrpokosi
3000B's13aHHS

K3 - koedimieHT aOCONOTHOI JIKBIAHOCTI, KOSPIIEHT aOCOMIOTHOTO MOKPUTTS,
KOC(ILIEHT TEPMIHOBOT JIIKBIJHOCTI II€ TOYHINIE BIAOMBAE CTYMIHb JIIKBIJHOCTI
N1ANPUEMCTBA, TOMY 110 BPAXOBY€ TIIbKW HAOIIbIIE IHHI BUJW aKTHBIB.

K4=Mamepianvno-eupooénuui 3anacu / Yucmi o6opomni akmueu

K4 - koe(imieHT niKBIZHOCTI 3amaciB ad0 TOBApPHO-MATEPIAIBHUX LIHHOCTEH
JI03BOJISIE BBECTH B AHAJNI3 1IE OJHY XAPAKTEPUCTUKY - 3aJI€KHICTh MIAMPUEMCTBA Bl
HAsBHOCTI MaTepiaibHO-BUPOOHUYMX 3amaciB, M0 3a0€3MEUYYIOTh MOMIIUBICTh
MOO1TI3aMli KOWTIB IJ1s1 NOTAIIEHHS KOPOTKOCTPOKOBUX 3000B's13aHb.

KoedinienTn aiioBoi akTMBHOCTI. EQEKTUBHICT BUKOPUCTAHHS BJIACHUX 3aC001B
XaPAKTEPU3YETHCS KOS(PIIIEHTAMH AIJIOBOT AaKTUBHOCTI. J[0 HUX BIJHOCSTH PI3HOMAHITHI
XapPaKTEPUCTUKN 001roBocTl. [lokazHMKH OOIMOBOCTI BaXJIMBI JUISl OI[IHKA CTaHy
HIANPUEMCTBA, TOMY IO IBUAKICTH 00Iry 3ac001B, TOOTO MIBHIKICTh MEPETBOPEHHS iX
y rpomioBy (opmy, 0€3M0CEPEHBO BIUIMBAE HA TIATOCIPOMOKHICTD MiAMPUEMCTBA.

K5= Oocsaz peanizauii/ Cepeonvopiuna eapmicmb aKkmiugie

Koedimient K5 - 3aranbHuii koediieHT 000POTHOCTI XapakTepu3ye €(hEKTUBHICTh
BUKOPHCTAHHS BCIX HASBHUX PECYPCIB HE3ANEKHO BiA pKepenl iX (OpMyBaHHs, BiH
NOKa3ye, CKUTbKH Ppa3iB 34 PIK BIAOYBAETHCS NMOBHMIA LIMKII BUPOOHUITBA il 0OEpTaHHs
a00 CKUJIbKM TPOINOBMX OJWHHUIL PEaNi30BaHOI MPOAYKIII MPUHECHIA KOXKHA OJUHMILIS
aKTUBIB;

K6= Oocsaz peanizauii/ /lebimopcoka 3a60p2oeanicmop

Koedimient K6 nokazye 000poTHICTH Ae0ITOPCHKOi 3a00ProBaHOCT]

K7=360/ K6

Koedimient K7 - TpuBanict oniaru paxyHkKiB 10 OJCpXaHHs, TOOTO 1€0ITOPCHKOi
3a00proBaHoCTI (y JHSX),

K8=0O0csr peanizanii/Bapricte MarepiaibHO-BUpoOHAUYMX 3anaciB K8 - 00iroBicTs
3anaciB (MIBUKICTh iXHBOT peanmizallii). YuM BUIIE MOKa3HUK OOIMOBOCTI 3amaciB, TUM
MeHIIe 3aco0iB MOB'SI3aHO B Wil CcTarTl, TUM OLIbLIC JIKBIAHY CTPYKTYPY MAarTh
O0OOpPOTHI KOINTH 1 TeM CTIHKime (PIHAHCOBUI CTaH MIAIPUEMCTBA;, OCOOJIMBO BAKIIMBE
NIABUIICHHS OOIrOBOCTI 1 3HKDKEHHS 3amaciB OPU  HASBHOCTI BEJIHMKMX OOCATIB
3a00proBaHOCTI (K BIJOMO, 3aTOBAPEHHSI HETATUBHO BIJOMBAETHCS Ha AISUTBHOCTI
H1ANPUEMCTBA.

K9=360/ K8

K9 - o6iroBicTe 3anaciB (y AHsIX) MOKA3Yy€, CKUIBKK MOTPIOHO B CEPEAHBOMY JTHIB

JUTSL OTHOTO 00ITY MarepialbHO-BUPOOHNYHX 3aMaciB.
K10= Obcae peanizauii/ Bhacnuii kaniman
K10 - oO0iroictb BIACHOTO KamiTajdy, BKIJIQJEHOTO B CHpPaBY, XapaKTepU3ye
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AKTUBHICTh KOIITIB, IKHMW PHU3HMKY€ aKUIIOHED. SKIMO KOe(pili€eHT Mae TEHACHLIIO 10
pPOCTy, TO 1€ O3HA4Ya€ MEPEBHUIICHHS PIBHS MPOJAXKIB HAJA BKIIAJICHUM KaliTaJoM 1,
OTKE, CIPAYMHSE 30UTBIIEHHST KPEOIUTHUX PECYPCIB, BKA3y€ HA MOKIMBICTh CUTyalli,
Opy sIKii KpeauTopu Ouibliie OEpyTh y4acTh Y COPaBl, YAM BIIACHUKH. Y PE3yJIbTaTi
301IBUIYETHCS  BIAHOLICHHS 3000B'I3aHb [0 BJIACHOTO KamiTajly, y HIANPUEMCTBA
MOKYyTh BUHUKHYTH MpoOJEeMH, NOB'A3aHl 31 3MEHIICHHAM mNpuOyTKiB. Hapmakwy,
3HIDKEHHST Koe(ilieHTa O3Hayae Oe3disUIbHICTh YACTHMHM BJIACHHUX 3aco01B. Y LBOMY
BUMAJIKY KOC(IIIEHT yKa3y€e HAa HEOOXITHICTh BKJIAJACHHS BJIACHUX 3aCO0IB B IHIIWA,
OUTbII MPUOYTKOBUH Y JAHUX YMOBAX JKEPETIO MPUOYTKY.

Koedimientn  peHtabenbHOCTI.  Ii  KOe(imi€eHTH  MOKAa3ylTh, HACKUIbKA
npuOyTKOBAa MAISUTBHICTH JAHOTO MIAOPUEMCTBA. BOHWM € 4YacTKOW BIJ JUICHHS
OTPUMAHOr0 MPUOYTKY HA BUKOPUCTAH1 JIJIsl TOCATHEHHS LbOTO PE3YJIBTATy PECYPCH.
Tomy mo B 3BITI mpo NpUOYTKH 1 30MTKM PO3PaXOBYETbCS JACKUIbKA BaplaHTIB
npuOyTKy, 1€ OOYMOBJIIOE MOKJIMBICTh PO3PAXYHKY LIJIOTO PsAay KOePIIEHTIB Ha
3a3Ha4YE€H1d OCHOBI1, HAPUKIIA;

K11= Banosuii (banancoeuii) npudymok /CepeonvopiuHuil pe3yibmam 0anancy

K12= Yucmui npubymor/ CepeonvbopiuHuil pe3yibmam 0aiancy
K13= Yucmui npudymok / Cepeoniit po3mip 61acH020 Kanimaniy

K14= Banosuii (banancoeuii) npudymox/ CepeoOHboOpiuHULl PpO3MID OCHOGHUX i

000poOmMHUX KOUuLMIig

PeHTabenbHICTh yChOrO KamiTally € HaWOUIbIIE 3arajibHUM IMOKA3HUKOM Y Wi
rpyni. BiH mokazye CKibKM TPOIIOBUX OJWHHWI TPUOYTKY OJCPKYIOTh Y PO3PAXYHKY
HA OJMHUIIO BHUTPAT BIACHOrO Kamitasly abo 3aco0iB y wmimomy. [loka3HWKM
IJIATOCOPOMOKHOCTI. CTyMiHb 3aXUIICHOCT1 IHTEPECIB KPEAUTOPIB 1 IHBECTOPIB, SIKI
MarTh JTOBIOCTPOKOBI BKJIQJCHHS B MIJAOPHEMCTBO, XAPAKTEPU3YIOTh MNOKA3HUKH
TUTATOCIPOMOYKHOCTI. Y JESIKMX LKEPENax BOHH HA3UBAKOTHCS TOKA3HUKAMU CTPYKTY U
Kamitaty a00 NOKa3HUKAMHU MOKPHUTTS:

K15=Bnacuwmii kanitan/Pe3ynabrar 6anancy

Koepimient K15 - koe(imieHT BIACHOCTI; XapakTEPHU3Y€ CIIBBIAHOIICHHS
iHTepeciB 97 BIACHHMKIB MIANPUEMCTBA (BJIACHUKIB) 1 KpeauTopiB. HopmalbHuM
KOe(IIEHTOM, MO 3a0e3Meuy€e JOCTAaTHbO CTaOUIbHE TMOJOXKEHHS, PaXyeThes
BIJIHOIICHHS BJIACHOTO KamiTajay 0 pe3yabTaTty OanaHcy Ha piBHI 60%.

K16=Ilo3ukoBuii kamitan /Pe3ynbrar 6anancy

K16 - koedimieHT 3a00proBaHOCTI MOKA3y€e CTPYKTYPY KamiTaay 3 NOmsiay 00csary
MO3UKOBUX 3aco0iB. UuM Oinbllle YacTKa BIACHMX 3ac00iB, THUM MCHIIE 4YacTKa
MO3UKOBUX 1 HABIAKU,

K17=1I1o3ukoBuii kaniTai/BnacHuii kamitan

K17 - xoedimieHT XapakTepu3ye 3aJICKHICTh NIANPUEMCTBA BiJ TMO3UK. YHM
OuTblIe [IeH MOKA3HWK, TUM OUIbIIE JOBrOCTPOKOBUX 3000B'sI3aHb 1 THM PHU3WKOBAHE
chopMoOBaHa CHUTYallisl, SKIIO BCl 111 3000B's3aHHs (pipMa HE 3MOKE OIUIATUTH, BOHA
30aHKPYTYE;

K18=I1o3a00iroi akruen/BrnacHuii kamitan

K18 - koedimieHT moka3ye CTyIMiHb 3aMOKHOCTI 103a00IFOBUX AKTHBIB BIACHUM
KaIiTajgoM: YiuM OLIbIIE 15 YACTKA, TUM MEHIIIE MPUMAIAE 3Ty YaTh MO3UKOBUX 1 IHIIUX
aNbTEPHATUBHUX 3aCO0IB JUIs [IUICH IHBECTYBAHHS B 111 aKTUBH,
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K19=Burtparu no Bumiari BiacotkiB/[103nkoBrii Kamitan

K19 - xoedimieHT XapakTepusye, HACKIIbKH JOPOTr0 OOXOAUTHCS MIAMPUEMCTBY
NPUTSTHEHHS MO3WKOBHUX 3aco01B. HeoOx1AHO po3ymiTH, M0 aHaj13 KOE(ILIEHTIB - 1E
TUIBKA OJWH 3 €TaliB JOCHIIKCHHS €()EKTHBHOCTI TPOEKTY 1 HOro BIUIMBA Ha
JUSUTBHICTD TANPUEMCTRA.

5. Anaui3 0e330UTKOBOCTI

VY 3B'3Ky 3 THM, IIO 1HBECTHIIHHI MPOECKTH CHOJYYEHI 3 ICTOTHUMHU 3MIHAMHU B
CTPYKTYpl BUTpaT MO BUPOOHMLTBY 1 peami3amii mpoAyKiii, HCOOXITHHM €TaroM y
(db1HaHCOBOMY aHaji3l BUCTynae aHaimi3 0e330utkoBocTi (breakeven point analysis),
HIMPOKO BUKOPUCTOBYBAHMH Y MI>KHAPOAHIM MPaKTHKA.

AHani3 0e330MTKOBOCTI - JOCIIUKCHHS B3a€MO3B'SI3Ky 00CSTY BUPOOHMIITBA,
coOiBaprocTi 1 npuOyau OpH 3MiHI LHMX TOKA3HUKIB y MOPOLECT BUPOOHHMLTBA. Y
3axiJHI €KOHOMIYHIM mJiTeparypi aHam3 moaiOHoro poay HasuBaeTbess CVP-ananmi3
(CVP-afialysis), ne C - BuTparu, Butrpatu (cost), V - o0csar BupobHunTBa (volume), P-
npudyTok (profile).

[HOA1 Takwil aHam3 HA3MBAKOTh AHATII30M 30aJIAHCOBAHOTO CIIBBIIHOLICHHS MIX
BUTpaTaMu, 0OCATOM BHPOOHWITBA 1 MPUOYTKaMH, OCKIJIbKM TOJOBHA LIJIb MPU LBOMY
CKJIAJacThcsl B MepeOyBaHHI oOcsry peaizailii, HeoOXIJHOrO JUIsl BIAIIKOTYyBaHHS
BUTpAT, 10 JA€ aAMIHICTPAIlli MOKJIUBICTh BU3HAYATH BIUIMB HA MPUOYTOK 3MIH TAKUX
YUHHUKIB:

- MOCTIHHUX BUTPAT;

- IEPEMIHHKUX BUTPAT;

- 00csary peanizartii;

- LIHK TPOoAXKy (peaiizarii),

- ACOPTUMEHTY peai30BaHOi MPOIYKILI.

[TpoBeacHHS aHaI3y SIBJISIE COOOK0 MOJIETIOBAHHS PEAIBHOTO MPOLECY 1 0a3yeThCA
HA TAKUX BUXIJIHHUX MEPEIyMOBaX:

1. He3miHHICTB 1IH peai3altii 1 [iH Ha CIO>KMBaH1 BUPOOHUY1 PECYPCH.

2. lMomin BATpaAT MIANPUEMCTBA HA MOCTIMHI, 0 3AJMIIAIOTHCS HE3MIHHUMU MPH
3HAYHMX 3M1HAX 00CATY, 1 MEPEMIHHI, [0 3MIHIOIOTHCS MPOMOPIIAHO 00CATY.

3. IIponopuifiHICTh BUTOPTY, IO HAAXOAUTh, 0OCATY peasTi3ailii.

4. IcHyBaHHS €IMHOI TOYKM KPUTHYHOTO 00CATY BI/IpO6HI/ILITBa (IIO0 BUILIMBAE 3
NEPEPaxOBaHUX BHULIE YMOB). Y PEAJbHOCTI B3a€MO3B'SI30K MOKA3HUKIB Hadararo
CKJIQJHIIIE 1 MOXKE MaTH MICHE HAsBHICTb ACKUIBKOX TOYOK KPUTHUYHOTO OO0CATY
BUPOOHUIITBA.

5. Cranicte acopTuMeHTy BHpoOiB. lle nomylieHHs pPOOMTBCS NPU  BHITYCKY
JEKIJIKOX BUPOOIB. Po3Mip MapKMHAJILHOTO MNPUOYTKY B IbOMY BHUMOAAKy Oyne
3a/Ie)KaTd Bl ACOPTUMEHTY MPOAYKUIi, 1 TOMY TOYKH KPHTHYHOTO 00CATY
BUpPOOHUITBA. [IpH 0THAKOBOMY iXHBOMY PiBHI OyayTh PI3HHMH JJIsi PI3HOMAHITHOTO
ACOPTUMEHTY BUPOOHUIITBA a00 peajizallii.

6. PiBHicTh 00cAry BHpOOHMITBA 0O0CATY peamizauii. Sk OYEBMAHO, OMUCaHa
CUCTEMA TMEPEAYMOB € AYXKE >KOPCTKOi, MO, MPUPOJHO, HE MOKE HE MO3HAUYUTUCS HA
TOYHOCTI PE3yJbTaTIB POOOTH 3 MOACIUIIO. Takuii aHami3 MOXKe MaTH sIK rpadivHy, Tak i
aHaITUYHY (popMy. VY mepumioMy BUOAAKY - L€ rpadik B3a€EMO3B'SI3Ky MIK HA3BAHUMU
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MOKa3HUKaMu, J¢ oOcar peamizaiii, HEOOXITHWH AJis BIJUNIKOJAYBaHHS BUTPAT,
XapaKTEPU3Y€EThCS OCOOIMBOKO TOUYKOK) - TOUKOK) KPUTHYHOTO 00CATy BHPOOHMITBA
(«MEPTBOKO TOUKOK», TOUKOK PEHTAOEITBHOCTI, TOUKOK 0€330UTKOBOCT!).

OT YoMy Take JOCIHIUKEHHS 1 HA3MBAEThCS aHAII30M TOYKH 0€330MTKOBOCTI. [1pH
bOMY TIANPUEMCTBO HE OJCPKY€E HI MPUOYTKY, HI 30MTKY, TOOTO BUTOPT BiJ peani3amii
OPOAYKIIi AOpiBHIOE ii MOBHOI COOIBAPTOCTI (BUTparam). AHATITUYHHANA MMIAX1]T
NPUITY CKAa€ BU3HAUYEHHS BIUIMBY HA NPUOYTOK 3MiH B 00cs31 mpogaxie Q. Enementamu,
110 BU3HAYAIOTH CIIBBIJHOMICHHS MK IUMH NEPEMIHHUMMU, € [[IHA OJUHUII MPOAYKIIIi
P, mepemiHH1 BATpaTH Ha OJWHULIO MPOAYKLIi V 1 MOCTIHI BHTPaTH Ha OJWHUILIO
npoaykii C.

3aranbHi BUTpaTH (CyMa MOCTIHHUX 1 3MIHHMX BHTpar) piBHi (C + VQ), BUTOpr
nopiBHIOE PQ.

Tom B Touli 0e330MTKOBOCTI (Q° MOTPUMYETHCS PIBHICTh 3arajJilbHUX BUTPAT 1
BuTOpru, T00T0: PQ' =(C+VQ'), 3BiAKM MOXHA 3HATH 00’ €M BUPOOHMIITBA MPOAYKILI1
Q= C/(P-V)

[TocmiaoBHO BapirOO4YM 3HAYEHHS TMEPEMIHHMX Y TMpaBii 4YacTUHI LBOTO
BUPQKCHHS, MOKHA TMPOBOJWTH HAWMNPOCTIIIMI aHaIl3 4YymIMBOCTI.  AHAI3
0€330MTKOBOCTI € OJHMM 13 B&QXIMBHX €IEMEHTIB  (piHAHCOBOi  1H(popMaii,
BUKOPHCTOBYBAHUM IPH OLIHIII TPOEKTIB.

BiH 103B0OJII€E BUBHAUUTH:

- HEOOX1JHMIA 00CAT MpoaaxiB, MO 3a0e3Meuye MOKPUTTS BUTPAT, 1 OACPKAHHS
HE0OX11HOT Tprulyny;

- 3AICKHICTh MpUOYJIM MIANPUEMCTBA BlA 3MIH TOProBOi I[IHM, MEPEMIHHMX 1
NOCTIHHUX BUTPAT;

- 3HAYEHHS KO>KHOTO MPOAYKTY B YACTL{l MOKPUTTS 3araJlbHUX BUTpAT.

Sk yke BlA3HAYANIOCH, KOPCTKA CHUCTEMA BHXIJHUX MEPEAYMOB 1 PI3HOMAaHITHI
3ac00M pO3paxyHKIB SIK MOCTIMHMX, TaK 1 MEPEMIHHUX BUTPAT (ypaxyBaHHsS a00 HE3AIIK
NOJAaTKIB, 1HQAALI] 1 T.A.) poOJsITH ICTOTHWH BIUIMB HA KIHUEBUH pe3ysbrar. Tomy
JaHWA METOJ BApPTO PO3MIAAATH SK YMOBHHI MONepeHiil po3paxyHOK 0€330MTKOBOCTI
BUPOOHUIITBA MPOAYKIIi IO MPOEKTI.

MeTton aHamizy 6e330MTKOBOCTI MOKE OYTH KOPUCHUH Y TAKWX BUMAAKaX:

- IpU BBEACHHI y BUPOOHMIITBO HOBOIO NPOAYKTY (KOJM BAXKKO 3a3JaJICTiAb
IPUITY CKATH PO3MIP 0OCATY TPOAAXKIB);

- PY MOJEPHI3aLii BAPOOHUYMX MOTYKHOCTEH;

- IPY CTBOPEHHI HOBOTO MMiINTPHEMCTBA,

- TP 3M1HAX y BUPOOHHUU1H a00 aIMIHICTPAaTHBHUX CTPYKTYpax MiAMPUEMCTBA.
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