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PO3111 1. «BCTYII IO MAKPOEKOHOMIKH»

JIEKIIIST Nel.1
TEMA JEKIIi: «[IPEIMET TA ®YHKI[Ii MAKPOEKOHOMIKH»

ILnan gekmii
1. Mice MakpoeKOHOMIKM B CHCTEM1 EKOHOMIYHUX HAYK
2. HamionanbHa eKOHOMIKA IK EKOHOMIYHA CHCTEMA
3. OyHKIIii MAaKPOSKOHOMIKH

Jlirepartypa:

1. KynimoB B.B. MakpoexoHoMika: OCHOBM Teopii i mpaktukym. HaBuanbhuii mociOHuk. — JIbBiB:
Maruomis wioc, 2004, C. 8-10.

2. Tanunmma C. MakpoekoHnomika: [Tinpyanuk. — K.: JIubine, 2001. C. 9-28.

3MICT JIEKIIT

1. B pe3ynbraTi B3a€MOJii ABOX BEIWKUX CHUCTEM, TAKUX SIK MPUPOJA 1 CYyCMUILCTBO, BAHUKAIOTH TPOMDKHI
CHCTEMH, JI0 SKHX HaJeKHUTh EKOHOMIYHA CHCTEMA.

Exonomika — 1ie chepa AisUTBHOCTI JIFOJIEH, B SIKii BUPOOIISIETHCS 0araTCTBO LIS 3a10BOJIEHHS IXHIX MOTpeO.

Exonomiuna Teopisi — 1me Hayka mpo €KOHOMIKY SK IUTICHY CHCTEMY, B SKiii BCi €KOHOMIUHI SBHUINA
B3a€EMOIIOB’13aHi, B3a€MOOOYMOBJICHI 1 MiJMOPSIKOBaHI 00’ €EKTUBHUM €KOHOMIYHUM 3aKOHAM.

Jlo ckiaay €KOHOMIYHUX TEOPETUYHMX JUCIMILIIH HAJIeKATh MONITHYHA SKOHOMIsS, €KOHOMIYHA iCTOpis,
iCTOpisi EKOHOMIKM 1 EKOHOMIYHOi JIyMKH, MIKPOEKOHOMIiKa, MaKpOEKOHOMIKa, HallloHallbHa EeKOHOMIKa,
MDKHapO/IHA €KOHOMIKa Ta 1HIIII.

lonoBHa mpobGiema, SKy IOCTIIKYE CydacHa EKOHOMIYHA TEOpiss — 1€ IMOMOJIAHHS CYHEPEYHOCTI MIDK
CYCHUTbHUMH TIOTpebaMHu Ta eKOHOMIuHMMH pecypcamu. CycIiibHI MOTpeOW MaroTh TEHICHIIIO JI0 TOCTIHHOTO
3pocranHs. lle 00yMOBJIGHO 3pOCTaHHSM KUIBKOCTI JIIOJACH Ha 3eMili, IOCTIMHHMM IparHeHHSIM JIIOAWMHUA [0
PO3BHTKY, TIOKPAIIIEHHSI YMOB CBO€ET XHUTTEMISUIBHOCTI. Pa3oM 3 TUM pecypcu (MIPHPOJHI, MaTepiaybHi, TPYIOBi,
(iHaHCOB1) MPHU3HAYEHI IJIS 3aJ0BOJICHHSA MOTped € OOMEKEHHMMH. BHUPIMIMTH IF0 CYIEPEUHICTh MOXKHA JIHIIIC
HUIIXOM HaHOLIbII epEeKTHBHOIO PO3IMOALIY Ta BUKOPHUCTAHHS PECYPCIB.

MexanizM GyHKITIOHYBaHHS HAI[IOHAEHOI €KOHOMIKH 3 METOIO ITIBUINECHHS i €pEeKTUBHOCTI 1 € IPEIMETOM
JOCIIIKEHHS TaKol HaAyKHU K MakpoekoHoMika. O0’€KTOM MaKpOEKOHOMIKH € EKOHOMIYHA CHCTEMA.

ExoHomiuyHa cucreMa — II¢ VYIOpSAKOBaHA CHCTeMa 3B’S3KIB MDK BHPOOHHKAMH 1 CIOKHBadaMy
MaTepiaIbHUX 1 HeMaTepialbHUX OJIar Ta IMOCIIYT.

OCHOBHUMHU CKJIQJIOBUMH €JIEMEHTAMH CEKOHOMIYHOI CHCTEMH BHCTYIAIOTh: COIIabHO-CKOHOMIUHI
BiIHOCWHM; OpTraHi3alliiHi (OpMH TOCIIOMAPCHKOI MiSUTBHOCTI; TOCIIOMAPCHKUM MeXaHi3M; KOHKPETHI €KOHOMIdHI
3B’SI3KM MK TOCTIOJAPCHKAMU Cy0’ €KTaMHU.

3a TUMaMM €KOHOMIYHI CHCTeMH TTOUIAIOTHCS Ha!

1. PuHKOBI eKOHOMIYHI CHCTEMH.

2. HepuHKOBI €KOHOMIYHI CHCTEMH.

Jlo pUHKOBHX €eKOHOMIYHHUX CHCTEM BITHOCSATHCS:

® PUHKOBa €KOHOMIKa BITbHOI KOHKYPEHIIi1

® cydacHa pUHKOBA €KOHOMIKa (Cy4acCHHH KaIriTaji3m)

Jlo HepUHKOBHUX €KOHOMIYHUX CHCTEM BiTHOCSATHCS:

® TpajuIliifHa EKOHOMIYHA cHCcTeMa (CHCTeMa, IO Ji€ B c1ab0pO3BUHYTHX KpaiHax);

® aMiHICTpaTHBHO-KOMAaH/THA EKOHOMIKa.

3poctaHHs e(pEeKTHBHOCTI €KOHOMiKM (TMONIYK MIIAXiB 11 MIJBUIIEHHS) € TOJOBHUM 3aBJaHHSIM
MaKpOEKOHOMIYHOTO aHai3Yy.

MakpoekoHOMiIKa BHXOTUTH 3 JIBOX IPUIYIIEHb: MO-TIepIe, MaTepialdbHi MoTpedu Jroell HeoOMexXeHi; 1mo-
Jpyre, eKOHOMIUHI pecypcH oOMexeHi abp piaKicHi.

Juis 3atoBosieHHsT TOTped BUKOPUCTOBYIOTHCS TP (haKTOPH BUPOOHHUIITBA: 3EMJIS, TIpalls, KarliTall.

2. B npyromy nuTaHHI OTPiOHO 3BEPHYTH yBary Ha XapakTePUCTUKY €KOHOMIYHOI MO THKH.

ExonomiuHa mojiTmka — 1e I[JIECHPSIMOBAaHUHN BIUIMB Jep>KaBH Ha BUPOOHHIITBO, JOXOIH, 3aMHSATICTD,
1HGIIAIIFO Ta IHIT MAKPOEKOHOMIYHI ITapaMeTpH, 3 METOI0 3a0e31eYeHHS eKOHOMIYHOT'O PO3BUTKY.

CkJ1a/10B1 e1leMeHTH eKOHOMI4HOI MOJITHKH 300pakeHi Ha puc. 1.

ExoHoMiYHa MONITHKA CKIIAAETHCA 3 PO3POOKH €KOHOMIYHOT CTpaTerii i eKOHOMIYHOT TAKTHKH.

ExonomiuHa cTparerisi — 11e JOBrocTpOKOBa Iporpama Iiif ypsity, o CIpsiMOBaHa Ha 3MiHYy €KOHOMI4HOI
CHUTYaIlil.

ExonomiuHa TakTHKa — 11e popMU 1 MeTou pearntizalii eKOHOMI4HOI cTpaTerii.

OcHOBHMMH (YHKLISIMA €KOHOMIYHOT MOJIITHKH €:

1) aHami3 eKOHOMIYHOI CUTYaIlil;

2) IpOTHO3yBaHHS EKOHOMIYHOI'O PO3BUTKY;



3) po3po0OKa KOHIIENIii EKOHOMIYHOTO PO3BUTKY.
HariBaxmMBimmMu HanpsiMKamMu (BUJIaMH) €KOHOMIYHOT NOITHKY € (pickanbHa (piHaHCOBO-OrOMKETHA) Ta
MOHeTapHa (TPOIIOBO-KPEAUTHA).

ExoHomiuHa
TAKTHKA

/ Bu6ip meronis i

Miznanus Exonomiuna iHcTpyMeHTiB
€KOHOMIYHHX JIOCSATHEHHSI METH

3aKOHIB crpareris

Jlep:xxaBHa
€KOHOMiYHa
moJiTHKA

A A
Bu3HayeHHs COLiaIbHO-

€KOHOMIYHHUX Ta
NOJITHYHHX KOHUenuii
PO3BUTKY EeKOHOMIKH

IMiznanns
€KOHOMIYHMX
inTepecis i
cynepeyHocTeil B
cucremi

MaxkpoexkoHoMika

S

BusHaueHHsI roJI0BHUX
HaNpsSIMKIB i npiopurerin
PO3BHUTKY eKOHOMIKH

| Iimi | Dynxuii | Hanpsivkn @ickanbumit

Puc. 1 — ExoHOMi4HA TTOITUKA

®dickajbHa NOJITHKA — 1€ KOMIUIEKC 3aXOJiB JIEpP)KaBH, IO CIPSAMOBAaHI Ha 3POCTaHHS OOCATIB
BUPOOHUIITBA Ta 3HIKEHHS PIBHIB 0e3poOiTTs Ta iHOIALII, TUITXOM MaHIMYIIOBaHHS Jep)KaBHUMHU BUJIATKAMU Ta
noxogamu. Cy0’ekToM mpoBeAeHHS (picKalbHOT MOTITHKHU € Yps KpaiHu.

MoHeTapHa MOJITHKA — II€ KOMIUIEKC 3aXOJiB JEepP)KaBH, IO CIPAMOBaHI Ha 3a0e3leueHHs CTaOLIbHOCTI
HAI[IOHAJTLHOT TPOIIOBOT OIMHUIII, IJIIXOM BIUIMBY Ha rpomioBy Macy. Cy0’€KTOM peai3allii MOHETapHOI MOIITHKH
€ TICHTPaTbHUHN OaHK.

Bennke 3Ha4YeHHS Mae WiTKe BH3HAYCHHS IIUICH Ta TPIOPUTETIB EKOHOMIYHOI TOJITHKU, OO SIKAX CIIiJ
BiTHECTH:

e 3a0e3nedyeHHs eKOHOMIYHOI CBOOOIH;
3a0e31eueHHs 3aMHATOCTI;
3a0e31meueHHsT €eKOHOMITHOT'O 3pOCTaHHS;
3a0e3mneyeHHs cTadUILHOCTI LIH;
3a0e3medeHHs] OXOPOHU HABKOJHIITHBOTO CEPETOBHUIIA;
3a0e3medeHHs COoIiaJbHOTO 3aXICTy HACEIEeHHS;

CIpaBeINBE OMOIATKyBaHHS.

JepxaBHa €KOHOMIYHA TIONITHKA TOBWHHA 0a3yBaTHCs Ha 3HAHHAX OO0 €KTHBHUX 3aKOHIB EKOHOMIKH,
YITKOMY BHSBJIEHHI MPIOPHUTETIB, BPaxOBYBaTH IUHAMIKY i 3MIHH MAaKpOEKOHOMIYHHMX ITOKa3HHKIB, a TaKOX
MOJKJIMIBI HACITIIKY peatizailii yrpaBIiHCEKHUX PillleHb.

3. MakpoekoHOMika BUKOHYE TaKi (PyHKIIIi:
- TEOPETHKO-TIi3HABAJIbHY;

- IPaKTHYHY;

- CBITOIJIS,THO-BUXOBHY;

- METOJMYHY.

KoHTpoabHi nUTAHHSA:
. 1o Take mMaTepianpHa moTpeda’?
. Ha3BiTh ButM 00OMexeHNX pecypciB.
. lllo € haxTopamu BupoOHUIITBA?
. SIk BU3HAYA€THCS ePEKTUBHICTH BUKOPUCTAHHS pecypciB?
. YuMm € HanioHaAJIbHA €KOHOMIKA?
. SIxi BUAUISAIOTH Tay31 HAIlIOHATBHOI €KOHOMIKHU?
. Ha3BiTh Ta HagaiiTe XapakTepuCTHKY Cy0'eKTaM HAIlIOHAJIEHOI EKOHOMIKH.
. lIlo Take ekoHOMIUHA crcTeMa?
. HapaiiTe xapakTepucTuKy TUIIaM €KOHOMIYHHX CHCTEM.
10. 1o € 06'exTOM 1 TPEAMETOM MAKPOECKOHOMIKH?
11. HapaiiTe xapakTepucTHKY BUAaM CTabLIi3auiiHOT TOMITHKY.
12. Ha3zBith Ta po3KkpuiiTe 3MicT hyHKLIi MaKpOEKOHOMIKH.
13. Sk BinOyBaBcCsl €BOMIOLIMHNN PO3BUTOK MAKPOEKOHOMIKHU ?

O 001N DN K~ W —



JIEKIIA Nel.2
TEMA JEKIIi: «xMETOJOJOI'ISI MAKPOEKOHOMIKI»

ITLnan gekmii
1. Monenb KpyromnoToky
2. Meroonoris MaKpOeKOHOMIKH

Jlirepartypa:

1. KynimoB B.B. MakpoexoHoMika: OCHOBM Teopii i mpakTukym. HaByanbHuii mociOHuk. — JIbBiB:
Maruomis wioc, 2004, C. 11-21.

2. Tanunmma C. Makpoekonomika: [Tinpyanuk. — K.: JIubiaes, 2001. C. 28-48.

3MICT JEKIII

1. Ha npakrtumi y 6ibmocTi Kpain cBiTy (QyHKIIOHY€e Tak 3BaHa 3MilllaHA €KOHOMIYHA CHUCTEMa, B OCHOBI
SIKOT JIeXKaTh pUHKOBI MEXaHi3MH, JIOMOBHEHI IEBHUM CTYIIEHEM JIepKaBHOTO BTpy4aHHs. OCHOBHHMH Cy0’ €KTaMH
3MIlIaHOT €KOHOMIKH € JJOMOTOCIoapcTBa, QipMu Ta Jnepxkasa. B3aeMo3B 13k MK IUMH Cy0’ €KTaMH LTFOCTPYE
Mok Kpyroo0iry (puc. 1).

AHai3 eKOHOMIYHOT CHCTEMH MOKE 3/1IHCHIOBATHCH HA TIEBHUX PiHSAX:

- MiKpOaHaIIi3 — UM 3aliMa€eThCst MIKPOEKOHOMIKa,

- MaKpoaHaJi3 — [ie MpeMeT BUBUCHHS MAaKPOEKOHOMIKH,

- iHTepaHaIi3 — [Ie MpeMeT BUBYCHHSI MDKHAPOIHOI EKOHOMIKH.

2. MakpoeKOHOMIYHUIA aHAJII3 — 1€ MI3HAHHS, CHCTEeMAaTH3allisl, y3aralbHEHHS Ta MOsICHEHHS TIPOIIECB, SKi
00YMOBIIOIOTBCSI MEXaHI3MOM (YHKITIOHYBaHHS HAPOJHOT'O TOCIIOJIAPCTBA B ILIIOMY.

MaKkpOeKOHOMIYHHM aHaJli3 BUKOPUCTOBYE 3arajibHUi CIEKTP METOJIB, a caMe: aHalli3, CUHTE3, IHAYKIIIIO,
JEIYKI[iI0, HAYKOBY aOCTPaKIlit0, eKOHOMIYHE MOJC/IOBAHHS, MaTeMaTHYHE MPOrpaMyBaHHs Ta iHIII crienudivyHi
METOJIH.

Bapto 3BepHyTH yBary Ha JiBa piBHI MAKPOEKOHOMIYHOTO aHAII3y:

HamionanbHe paxiBHHUITBO, 0 0a3yeThCs HA BHU3HAYCHHI MAaKPOESKOHOMIYHHX ITapaMeTpiB MUHYJIOTO
nepiomy. Ha ocHOBI WX JaHWX MOKe OyTH 3po0JIeHE KOPUTYBAHHS MAaKPOEKOHOMIYHOI TOJITHKH Ta KOPEKIIis
€KOHOMIYHHX IHTEpPECiB.

IIporHo3He MoOIEJIOBAHHS €KOHOMIYHHMX TMpoIeciB Ha OCHOBI ICHYIOUMX a00 HOBHUX EKOHOMIYHHX
KOHIIEMIIH. Mera IThOro aHamily — BH3HAYMTH, SKi (PakToOpyd 1 SK BOHH OYyAyTh BIUTMBATH Ha ITOKPAICHHS
MaKpOEKOHOMIYHHX MTOKA3HUKIB.

Punox
pecypciB

T

Jlomoroc- < JepxaBa
nogapcTBa >

v

PuHok ToBapiB Ta
nocJyr

A 4

®ipma

A
A

Puc. 1 — Monens kpyroobiry

Posb MakpoeKOHOMIKM B HayIli Ta CYCIUJIbHOMY XHUTTiI BU3HaueHa 11 (QYHKI[ISIMU: TEOPETHKO-TI3HABAIBHOIO,
NPAaKTHYHOO; TPOTrHOCTHYHOIO; CBITOIIISAHO-BUXOBHOIO T2 METOIOJIOTIHHOIO.

MakpoeKoHOMIKY, SKa BHKOHYE TEOPETHKO-T3HABAIBHY (YHKI[IO YacTO HA3UBAIOTh HO3UMUEHOIO
MaKpOEKOHOMIKOI0, BOHA CIIPSMOBaHA Ha JOCIIIXKEHHS 1 MOSICHEHHSI CyTHOCT1 €eKOHOMIYHHUX MPOLIECIB Ta SBUII, SIKi
BiOyBawThCs B CycminbeTBi. [lo3uTHBHA MaKpoOeKOHOMiKa BiJMOBifae Ha NMUTAHHS: SK BOHO € ? BimmosimHo,
MaKpOEKOHOMIKYy, $Ka BHKOHYE IPaKTU4YHY (YHKLiO, Ha3WBalOTh HopmamueHoio. BoHa crnpsiMmoBaHa Ha
OOTpYHTYBaHHSI PEKOMEHAlLild MIOAO0 LUIAXIB PO3BUTKY HALIOHANBbHOI E€KOHOMIKM, TOOTO € MiATPYHTSM MJIs
MPOBEICHHS €KOHOMIYHOI MOJIITHKH 1 BIAIIOB1/Ia€ HA MUTAHHSA: SIK IOBUHHO OyTH?

[licns mosicHEeHHA LMX NMHUTaHb OaXaHO NATH XapaKTEPUCTUKY OO0 €KTIB i Cy0’€KTiB MaKpOEKOHOMIYHOTO
aHamizy.

Jo 00’ekTiB MakpOeKOHOMIYHOTO aHalli3y BiIHOCUTHCSI MAaKpPOEKOHOMidYHA cHUCTeMa B ILIoMy Ta il
arperoBaHi MOKa3HUKH (piBeHb LiH, 0OCIT BUPOOHHUIITBA, piBeHb iHQIALII, piBeHb 3aHATOCTI TOLIO).



Cy0’ekTamMu aHaji3y BHCTYNAIOTh OCHOBHI CEKTOPH EKOHOMIKH, A0 SKHX HaJIeKaTh: CEKTOp JOMAIIHIX
rOCIOAAPCTB, MiINPUEMHHUIILKIIA CEKTOp, ep>KaBHUN CEKTOpP, CEKTOp (iHAHCOBHX YCTAHOB, CEKTOP IPOMAJCHKHX
Ta MPUBATHUX OpraHi3amiid, 3aKOPIOHHUHA CEKTOP.

[lincymoBytoun, mTOTPIOHO cKa3aTd, MO MNPEAMET MAaKpPOCKOHOMIKM oOyMoBieHHH i 00’exToM i
PO3IIIAAAETHCS K MeXaHi3M (DYHKIIOHYBaHHS €KOHOMIYHOI CUCTEMH JIepIKaBH.

KonTpoabHi nuTanHs:
1. Slk MeTOTM BUKOPUCTOBYE MaKpOEKOHOMIKa?
2. Ha3BiTh OCHOBHI MaKpOEKOHOMI4H1 TOKA3HUKH ?
3. flka cytb ¢inocodii MAKpOEKOHOMIKH?
4. Po3kpuiiTe CyTHICTh MOJIEN MAaKPOEKOHOMIYHOTO KPYT'OMIOTOKY.

JIEKIIIA Nel.3
TEMA JEKIIi: «OCHOBHI MAKPOEKOHOMIYHI MIOKA3HUKW»

ILnan pekmii
1. [Noka3HuKU 00CATY HaI[IOHAIHLHOIO BUPOOHHUIITBA.
2. [Toka3HWKH pPiBHS 3aHATOCTI
3. [Noka3HWKH piBHS LiH

Jlireparypa:

1. Kynimos B.B. MakpoexkoHoMika: OCHOBM Teopii 1 mpaktukym. HaBuyanbHuil mociOHuUK. — JIbBiB:
Marnouis mwiroc, 2004. C. 22-45.

2. TManunmma C. Makpoekonomika: [Tinpyanuk. — K.: JIubine, 2001. C. 49-74.

3MICT JIEKIIT

1. TTorouHa NisUTEHICTh EKOHOMIYHOI CHCTEMH JIep)KaBU Ta il pe3yibTaTH MiJJIsTaloTh MAKPOSKOHOMIYHOMY
00Ky Ta aHamizy. BiH TpOBOAWTHCS 3 METOI0 BUSBJICHHS TCHACHIIA PO3BUTKY CEKOHOMIKH, (DaKTOpiB, IO
BIUIMBAIOTH HA XiJ] CKOHOMIYHUX TIPOIIECIB Ta IPUHHATTS MAKPOSKOHOMIYHHUX PIllICHb.

s TOpIBHSHHS PE3yJIbTaTiB (PYHKIIOHYBaHHS €KOHOMIKM y dYaci Ta mpocTtopi (a o0COOJMBO s
MDKHApOIHUX TOPIBHSIHB) ICHYE €IMHA CHCTEMa Ta METOJOJIOTiS OOYMCIICHHS MaKpOEKOHOMIUYHUX ITOKAa3HUKIB —
CHCTEMa HaIllOHAJIbHUX PaxyHKIB.

CucreMa HaiOHAJBLHUX PAXYHKIB — I CYKYITHICTh B3a€MOIIOB’I3aHUX IMOKA3HUKIB, IO XapaKTEPU3YIOTh
HaHBaXJIMBIII €KOHOMIYHI IPOIECH Ta SBHUINA: BHPOOHHUIITBO Ta CIOXKHBAHHS MPOAYKTY, PO3MOILI IOXOIIB,
HarpoMa/KEeHHS KaliTaiy.

Cucrema HalllOHaJTFHUX PaXyHKIB BUKOPUCTOBYETHCS KpaiHAMU 3 PUHKOBOI €KOHOMIKOI. BoHa Ga3yeTncs
Ha HACTYIIHUX METOAOJIOTIYHUX NPUHYUNAX.

1) IpuHIUI MOABIHHOIO 3amucy: KOXKHA OMepallisi 0OMIKOBYEThCS nBidi - mo KpeauTy (-) i aedery (+)
paxyHKy.

2) TIponyKTHBHOIO € Oy/Ib-SIKa isUTbHICTh, SIKa MPHHOCUTD J0Xi[ i1 Cy0’eKkTam;

3) Butpat Ha BHPOOHHIITBO HAIIOHAJIHHOTO MPOMYKTY TOPIBHIOIOTH JOXOIY, OICpP)KAaHOMY Bim #HOro
peamizamii, abo BapTiCTh (JaKTOpPiB BUPOOHUIITBA, CIOKUTHUX IPH BUTOTOBJIEHHI HAIIOHAIBHOTO MPOIYKTY,
JOPIBHIOE JI0XO0JIaM, IO iX OTPUMYIOTh BIACHUKH BUPOOHUYHX (haKTOPiB;

4) ExoHoMika repeOyBa€e y MOCTIHHOMY Kpyroo0iry, skuii siBiisie co00r0 Oe3rmepepBHUiA MOTIK MEPETBOPEHb
BUTPAT Y IOXOAM, a IOXO/IB y BUTPATH.

MakpoeKOHOMIYHI TTOKa3HUKH MTOAUISIOTHCS] TAKOXK Ha TIOKa3HUKH BUPOOHHIITBA (BaJIOBHUI BHITYCK, BaJOBUN
BHYTPIIIHIA TPOAYKT, YACTHH HAI[IOHAJIHHHUHA MPOMYKT TOIIO) Ta MOKA3HWKH KOH IOHKTYpHU (BiJICOTKOBa CTaBKa,
piBEHB I1iH, piBEeHb 0€3pO0ITTS TOIIO).

B mpomeci po3paxyHKy NOKa3HUKIB BHPOOHHMIITBA BHKOPUCTOBYETHCA Psi KaTEropidi HauioHaJIbHOrO
PaxiBHUIITBA, SIKi CITiJ] pPO3TISHYTH OLIBII AETaIBHO.

IloBna BapricTh — BanoBHH BHUIYCK MaTepialbHUX Olar 1 TMOCIyr, BHPOOJEHUX Cy0’eKTamu
rocrojaaproBaHHs a00 eKOHOMIKOIO B IijioMy. Britouae qonaHy BapTicTh Ta MPOMi>KHE CLIOXKMBAaHHSI.

Jonana BapTicTh — BHECOK KOHKPETHOI CYKYIHOCTi (haKTOpiB BHpPOOHHIITBA Y CTBOPEHHS BapTOCTI B
MacimrTabax eKOHOMIKH B 1itomy. Jo ii ckiamy BXomsaTh: mpuOyTOK aMOpTH3allis, 3apo0iTHa TIaTa.

Jonana BapTiCTh BU3HAYAETHCSA SIK PISHULA MK BUPYUYKOIO BijJ peajisauii i BapTicTio MaTepiaJbHUX BHTPAT
Ha BUPOOHHUITBO.

IIpomixkHe crnio:kMBaHHsI (IPOMDKHI TOBapH) - TOBAapH, 110 BUKOPUCTOBYIOTHCS JJsl BUPOOHMIITBA 1HILIMX
TOBAapiB: CHPOBHHA, MaTepiaiy, NaJ1BO, EIEKTPOCHEPTisl.

KinneBuii mpoaykr — e yactuna BBII, mo ocTarodHo BUXOAMTH 3a MEXi MOTOYHOI'O BHPOOHHIITBA i
BHUKOPUCTOBYETHCS Ul CIIOKMBAHHS, HArpPOMaJUKEHHS, eKCIIOPTY, a TAKOX JUIsl 3aMilleHHs BUTpaueHHX 3aco0iB
BUPOOHUIITBA.



[lepBUHHMM MaKpOEKOHOMIYHHM TMOKa3HUKOM € BaJOBHH BWITyCK, SKHH BigoOpa)ka€ IMOBHY PHHKOBY
BapTIiCTh YCiX TOBapiB Ta MOCIYT, BUPOOJEHUX B KpaiHi 3a NMEBHUH mepioA. Aje HalWOUIbIe 3HAYEHHS cepen
MaKpOCKOHOMIYHUX MTOKa3HHUKIB Ma€ BaJOBUH BHYTpilHIKA nponykt (BBII).

3a cBoero cytricTio BBII — 1e cykymHa pHHKOBA BapTiCTh KiHIIEBOI MpoAyKuii (a0o JomaHa BapTicTh) Ta
MOCIYT, CTBOPEHA BCEPEAMHI JaHoi KpaiHu il pe3ueHTaMH IPOTATOM IIEBHOTO MEpioy Yacy, K MPaBwio, 3a pik.
e o3nauae, mo npu oOuucnenni BBII i3 BanoBoro BUIycKy Mae BigHIMATHCS MPOMDKHA MPOLYKLIf, SKY
BHUKOPHUCTOBYIOTH JII BUPOOHUIITBA TOBApiB Ta MOCIYT 1 sika Habupae GopMy MaTepiaJbHUX BUTpAT.

BBII MmoxHa 004MCINTH TPhOMa METOIAMMU:

1) BupoOGHUYUM METOAOM:

BBII = BanoBuii BUIYCK — MaTepiaibHi BATPATH + MPOAYKTOBI MOAATKU — CyOCHIIT;

2) MetoaoM A0X0aiB (PO3NOALILYUM METOOM):

BBII = 3apruiata HaiiMaHMX MpaliBHUKIB + peHTa + MpOLEHT + NprOyTOK + HempsMi MoAaTku Ha Oi3Hec +
aMopTH3aIlis

3) Metoaom BUTPAT (METOIOM KiHIIEBOT0 BUKOPHCTAHHS):

Y=C+1+G+NX,
ne Y — BBII,
C — ocobwucTi BUTpATH Ha CIIOKUBaHHS,
| — BayioBi MpWBaTHI BHYTPIIIHI iHBECTHIIIT,
G — nep>kaBHi 3aKyIiBJIi TOBAapiB Ta MOCIYT
NX — dncTrii eKCIopT, AKUH 00YMCIIOETHCS SIK pi3HUISE Mk ekcriopToM (EX) Ta immoprom (IM),

100TO0 NX = EX — IM.

Moxigaumu Bix BBII € Taki Bayk/IMBi MOKa3HUKH SIK BaJIOBU HallioHaabHui moxin (BH/).

Pozpaxynox BH/I mae Bursin:

BHJ = C+1+G+NX+NFlI,

ne NFI — gucTi dakTopHi 10X0aH, sIKI BU3HAYAIOTHCS K PI3HUI MDK (DaKTHYHUMHU JOXOJaMU, OTPUMaHUMH
BiJ] IHIIMX KpaiH 3a BUKOPUCTAHHS HUMHU HAIIUX HAIlIOHAJIBHUX pecypciB Ta (GaKTOPHUMU JOXOJaMH 1HO3EMI[IB 3a
BHUKOPHUCTaHHS HAIIOK KPaTHOIO 1HO3EMHUX PECYPCIB.

Ha ocroBi BBII po3paxoByrOThCS 1 1HITII MAaKPOSKOHOMIYH1 TTOKa3HUKH.

Yci MakpOeKOHOMIYHI TIOKa3HHUKH O€3MOCepeNHbO OOYMCITIOIOTHECS B MOTOYHUX ITiHAX, SKi, SK IPaBHUIIO,
3MIHIOIOTBCS TIOPIBHSHO 3 IIHAMH IOMEPEIHBOTO Iepiomy. ToMy Ha pPiBEHbP MaKpOESKOHOMIUYHUX ITOKAa3HUKIB
BIUIMBAIOTH SK PEANIbHI 3MIHHM B €KOHOMIIT, Tak i 3Mmiam 11iH. 11{06 posmexyBatu Brums Ha BBII ¢iznunnx obcsriB
BUPOOHMIITBA 1 IiH po3pi3HsaoTs HoMiHansHuI BBIT (Y") i peansuuii BBIT (Y 1)

Hominansauit BBIl) 00YnCIIOETHCS B MTOTOYHHX ITiHAX, JIO SKUX HAIEXKaTh (aKTHUHI IIHA TOTO IEPiomy
(poky, KBapTaiy, MicsIs), IO aHai3yeThes. Bin Oyne Bu3Hauatucs sk nepiox t. Peansuuit BBII ;) o6uncnroeThes
y TOCTIHHUX (HE3MIHHUX) I[iHAX, A0 SKUX BITHOCATH LIHU 0a30BOrO mepiony. 3a 6a30BUil Bi3bMEMO TaKHUU MEPiof,
SIKUH Tiepeaye nepioxy t. Bin Bu3HauaTMerhes sk mepiog  t-1. Y 3B’s3Ky 3 mum BBII 3a mepion t mo3HavaeThest
SK Yta 3a morepenHii mepiog — Ak Y ty).

Ha ocnoBi peamsHoro BBII MokHa o0uncianTH Horo mpupict (a00 CKOpOYEHHS) B Iepiodi t MOPIBHSIHO 3
ronepenHiM, epiogom  (t-1), sskuii € 6a30BUM IEPIOTOM:

AY = Yt - Y(t.]_)

Ane BBII 3MiHIOETBCS HE JNHIE peanbHO, a ¥ 32 paxyHOK wiH. s Bu3HaueHHs miHOBuX 3MiH BBII
BHKOPHCTOBYIOThCS iHAekcH wiH (P).

OcnoBanMu 3 HuX € iHgekc 1iH BBII (nedmstop BBII) ta ingekc cnoxwBumx miH. BoHu BimoOpakatoTh
TEMIT 3pOCTaHHS IiH Y Tepiofi t mopiBHAHO 3 TiepioioM t-1 BiAMOBITHO HA BCi TOBApH Ta MOCIYTH a00 HAa CIOXKHUBYI
TOBapW Ta Mociyru. Jns 3MiiCHEHHS CTaTUCTHYHUX Ta MPOTHO3HUX PO3PAaXyHKIB IHACGKCH I[iH BU3HAYAIOTHCS 3a
JIOTIOMOTOIO CTIEIIaTbHIX METO/IB. SIKIO iHJeKC MiH mepioqy t € BiIOMOIO BETHYHHOIO, TO MOYKHA 32 JOMOMOT OO
MeToiB aedaroBaHHA a00 iH(IIOBaHHS BU3HAUNTH peanpanii BBII y mepiogi t:

Y =Y"/P.
Ha 1iit mincrasi mpupict peansaoro BBII nopiBHIOE:
AY = Yn/ P- Y(t_l)

3 maBenenoi (opMynu BusHavaeThes HoMinansHui BBIT y mepiomi t: Y" = (Y4 + AY) * P.

3Bizxcu BunimMBae npupict HominansHoro BBIIL:
AY"=Y"-Y1=Y,(P-1) +AY*P.

VY npakTHii MaKpoeKOHOMIYHUX PO3paxyHKIiB Momepeanii pik (mepiox t-1) mocuts yacto He € 6azoBuM. Toxai
BBII norepeiHb0ro poxy, 004MCIIEHHI B [[iHAX [[Or0 POKY, € HoMiHansHuM BBIT (Y".1).

3a nux ymoB HomiHanbHUI BBII B mepiozi t MOkHA BU3HAYUTH 32 (DOPMYJIIOHO:

Y =YL ¥+ P,

ne Iy — innexc peansHoro BBII y nepioi t.

Oco06auBOCTI BU3HAUEHHS IHIIMX MOKAa3HUKIB KOH IOHKTYpPH (BiICOTKOBOI cTaBKH, piBHS 0e3poOirTs) Oyze
PO3IIIIHYTO A€TalIbHIIIE Y HACTYITHUX TeMax.



2. 3aliHATICTB — 11€ TiSUTBHICTD TPOMAJISH, TI0B’3aHa 13 330BOJICHHIM OCOOUCTHX 1 CyCIUIBHUX MOTpPeD, sKa
MPUHOCUTH IM JOXif y TPOIIOBiK 4M iHIIK ¢opmi. BoHa xapakTepH3yeThcsi CHCTEMOIO €KOHOMIYHUX BiJHOCHH 3
MpHUBOY 3a0e3MedeHHs] TPOMaIsiH POOOYMMH MICISIMU Ta BU3HA4YEHHS (OPM ydacTi B CyCHIUIBHOMY TOCIIOIAPCTBI 3
METOI0 OfIepKaHHsI 3ac001B 10 iCHYBaHHS.

CTpyKTYpHO-JIOTi4HA cXeMa BUKJIaJaHHs MEPIIOro MUTAaHHS Ma€ Takuil Burisig (puc. 1.)

BaxxuBy poib y opMyBaHHI CTPYKTYpH 3aiHSATOCTI Bilirpae pHHOK IpaLli, KU € HeBil'€eMHOI0 YaCTHHOIO
CHCTEMH PHHKOBOT'O TOCIIOAAPCTBA.

Punok npani — 1e 3aci6 opranizanii Tpya0Bo1 AiSTIBHOCTI, YMOBH SIKOT BU3HAYAIOTHCS KYITIBIICIO-TIPOIAYKEM
pobodoi cuim 3a KpurepieM HalOinbimoi edekrtuBHOCTI. BiH XapakTepH3yeTbcsi CHUCTEMOIO BIIHOCHH MiX
MPOJABIAMH (BIACHHKAMHU) poO0Uoi CHIH 1 1i HOKYNISIMU Ta BiAMOBiTHOO iHQPACTPYKTYpOIO.

CKJIa[J0Bi YaCTHHU j [NoreHuiiHui
3a 3MiCTOM
IIpono3unis

BuyTpisb0
®akTopu ®akropu dipmoBuit
BILTHBY BILTHBY
1

5 5
- npodeciiinuii piBeHb; [ 06’ extn } [ Cy6 €KTH } - piBeHb 3apoGiTHOT maTH;
- kBatipikartis; - [10/1IaTKOBA CHCTEMA;
- TeXHiYHE OCHAICHHS - KyIbTypa;
BHPOOHHITBA Bespobirrs sk - aBTOPHTET MPOQCIiNOK;

Tlocepeanukn

Ha/UIHLIOK - pexniris.
po6oyoi cunu

Puc. 1 — CtpykTypHO-TIOTI4HA cXeMa BUKJIAQJaHHSA TEPIIOro MUTAHHS JIEKIIii.

[ Exonomiuni J [ TTo3aexkoHOMiuHI J

O0’exTH PUHKY Hpali — 11¢ YMOBHA HaliMy Ha POOOTY, 110 BU3HAYAIOTHCS TIOIUTOM 1 IIPOITO3UITIEI0 HA PUHKY
Tparti.

l'onoBHUMU Cy6 ‘ekmamu prHKY poOOUYOi CHITM € HaliMaHi MpaliBHUKA Ta podoromanii. KokeH 3 HUX Mae
CBOIO CyCHUIbHY (opMy 1 posramyxkeHy cTpykrypy. Cucremy cy0'ekTiB pHUHKY po0OOUYOi CHIIM JTOTOBHIOIOTH
MTOCEePETHUKH.

IIpono3uuisi po6040i CHJIM XapaKTEPU3YEThCS YUCEIBHICTIO OCI0, SAKi MOTPeOYIOTh MpalleBIAIlITyBaHHS i
BH3HAYAETHCA KUTHKICTIO TOAMH POOOYOro Hacy, SIKYy MOTOMKYIOThCS HAIaTH MPAIIBHUKH 32 YMOB IIEBHOTO PiBHS
ortaty mparii. KimekicTh poO6090i CHITH 3aJIEKUTh Bill TPHOX OCHOBHHX (DakTOpiB: meMorpadigHoro, ColiaasHoro i
€KOHOMIYHOT 0.

IIpono3unisi po6040i cHJIM BU3HAYAETHCS PIBHEM 3apOO0ITHOI TUIATH, TOJATKOBOIO CHCTEMOIO, KYJIbTYpOIO 1
pernirieto, aBTOPUTETOM IPODCITIIOK Ta iH.

Ionut Ha poGouy cuay — TIie IUIATOCIPOMOXKHA MOTpeda poOOTONABIIB IIOAO TPYAOBUX TOCIYT
MIpaIliBHAUKIB IEBHUX Tpodeciii 1 kBamidikariii. Kpim Toro, monut Ha pobody CHily BU3HAYAIOTH CYKYITHUH TOMUT B
€KOHOMIIIi, TEXHIYHAa OCHAIIIEHICTh BHPOOHUIITBA TOIIIO.

Komu mpomnoswuirist po0o4oi CHiiM TIEpEeBUIINY€E MOMHUT Ha HEl, 3'SBISIETHCS HAUIAIIOK PoOOY0i CHIH, TOOTO
0e3po0iTTs. PO3pI3HAIOTE TPW OCHOBHUX BHIM 0e€3poOITTSA: IUKIIYHE, (pUKIiHE, CTPYKTypHE. € TaKoX
MIPUXOBaHEe 1 BUMYIIIeHE 0e3p0o0iTTs.

[loBHa 3aifHATICT CyMiCHa 3 TPUPOAHHUM piBHEM O€3pOOITTS, MpPU PO3PAXyHKY SIKOTO BPaXOBYIOThH
(dbpukiiitHe Ta CTpyKTypHE 0€3p00iITTS.

3a HasBHOCTI B KpaiHi HagMmipHOro 0e3poOiTTS B €KOHOMILI BHHHKAIOTh IEBHI BTPAaTH, TOOTO iCTOTHI
€KOHOMIYHI 30UTKH Bif 6e3podiTTs. BoHN BupakatoThcs y BifacraBaHHi ¢akruanoro BBII Bix iforo moreHitiitHOTo
piBHs. [l BusHauenHs Brpat BBII y cBiTOBi# mpakTHIli BHKOPHCTOBYIOTH TIOJIOKEHHS Ta BUCHOBKH JOCIIIKEHBb
Aprypa OykeHa, sIKMI 3p0OMB BUCHOBOK: SIKIIO (hakTH4HE Oe3pO00iTTS MepeBUILy€e PiBEHb NPUPOTHOTO O0e3p0odiTTsI
Ha 1 %, to BTpatn BBII cknapatots 2,5 %. Lle monoxenHs micrano Ha3By 3akoHy OykeHa. AHai3 SKOTrO Ja€
MOXJIHBICTh oOumciutu BuTpatd BBII Bim HamMipHOro 0€3po0iTTss B JAeKiabka eramiB. B migpydHUKY
«Maxkpoekonomika» A.I". CaBueHKa pO3TIISIIAIOTHCS 111 €Tarw.

[epmmuit — oOurcnenHs BincoTka BincraBanus pakruunoro BBII Big norentiinoro BBIT:

B=(PBy - Pb.)- 2,5,
ne B — BigcraBanns ¢axkruunoro BBII Bix nmorentnitinoro BBII (y Bimcorkax);
PBy1 Pb, — piBenb BignoBinHO (paKTUUHOIO 1 MPUPOAHOTO OE3POOITTS;
2,5 — gaucno OykeHa.
Hpyruii — sxumo BBII, npuiiastu 3a 100 %, To 3Bincu BBII; nopiBHIoE:



BBIT, = -BBII,;,

(100-B)
0
ne BBIlo — nie peanbHuii BBII, sikuii 004MCHIOETBCS B MOCTIHHUX IIHAX 1 € BEIMYMHOIO 3iCTaBJICHOIO 3
BBIly. micns HeoOXigHUX MepeTBOpeHbh MaTUMeMo (opMyiry noteHiiiinoro BBII:
BBIT ,, -100
BBII,, = 22 e Y
100-B

Tperiit — ockinbku Ham Binomo BBIIn i BBIle, To 3Bijcu BTpaTH €KOHOMIKH Bif IUKIIYHOTO OE3pOOITTSI
Oy/IyTh TOpPIBHIOBATH:

BBIIs = BBIIy; - BBIIo,

ne BBIIg — Brpat BBII Bix nukimigaoro 6e3po0iTTs.

IMo3aexonomiuni Hacaigku 06e3poGiTTsi: nexBamidikamis pododyoi cuiam, 3MiHA MOpPaJbHUX LIHHOCTEH,
TOCTPI COLIAJIBHI Ta MOJIITHYHI CUTYAIlil.

Cepen mepeniueHux (QYHKIIA Jep)KaBU HANUCKIAJHINIOW € CTBOPEHHS YMOB Ui peallizaiii KOXHUM
TPOMaJSSHUHOM HOTO TIpaBa Ha Mpaiio. TeopeTUYHOK OCHOBOIO JEPKABHOTO PETYNIOBAHHS 3aHHITOCTI CIIyTye
KeWHCIaHChKa TEOpIis, 3TiHO 3 SKOK YCYHEHHS BUMYIIECHOTO 0e3p0o0iTTS Ma€ JOCATaTHCS 3 JOMOMOTOK MOJIITHKA
CTUMYJIFOBaHHSI CYKYITHOTO TIOMUTY. AJle Taka MOJIiTHKAa Ma€ 1 HeraTHBHI MOOIYHI HACHiAKH. 3 OAHOTO OOKY, BOHA
CIpUsIE 3MEHIIICHHIO 0e3pO0ITTS, a 3 IHIIOr0 — MOPOKYE iHGIIAMI0. OTKE, 32 3MEHIICHHS 0e3pO0ITTs CYCHIIBCTBO
MYCUTh «pO3IUTauyBatucsy iHQUsALmie0. lle o3Hauyae, mo Mik O0€3po0ITTSIM Ta IHQUISIED iCHYye oOepHeHa
3alexHICTh. 3a3HaueHHWH 3B’s130k Mik Oe3pobirtsam (U) Ta iHdusiiero (i) oTpuMaB CBO€ y3arajbHEHHS 32
nornoMororo kpusoi ®imtinca (puc.2).
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Puc. 2 — Kpusa ®ininica y KOpOTKOCTPOKOBOMY TI€pioi

Kpusa ®imninica cBIAYUTS, 110 33 3MeHIIeHHs 0e3po0iTTs Bix Uy mo Us iHQUIALISA 3pocTae Bif i1 110 ia.

Crmparounch Ha KpuBy Diutinca, MOXXHA 3pOOUTH TPU GUCHOBKU.

1. Benuke 0e3po0iTTS HE MOXKE ICHYBAaTH OJHOYACHO 3 BHMCOKOK IHQJISAIIEI0: MOXKIIMBI JIMIIEC BEIHKE
0e3po0ITTS 1 HU3bKA THQIAIIS a00 HABITAKH;

2. CrumymioBajbHA TIONITHKA MOXE 3a0€3MeYnTH 3MEHIIeHHA Oe3pOoOITTS JHIe MiHOK MiJBUIIEHHS
THOITATTIT;

3. BuOip cmiBBimHOMIEHHAS MK 0e3p0o0iTTsAM Ta IHGIIAIIEIO 3aJIeKUTh Bil IPIOPUTETIB ypsiay, TOOTO BijI TOTO,
BHPIIIEHHIO SKO1 MPOoOJIeMH (3MEHIIIEHHIO 0e3p00ITTs 9M 3HIKEHHIO 1H(JIAIT) BiH 1a€e mepesary.

3. V TperboMy NMHUTaHHI PO3TISTHEMO OCHOBHI IMOKA3HHUKH MAKPOSKOHOMIYHHX BHMIpIOBaHb. PaHime yxe
Oylo 3a3Ha4eHO, IO CHUCTEMa HAIIOHAIBHUX PaxyHKiB — II€ CYKYITHICTh MaKpPOEKOHOMIUHWX ITOKa3HHUKIB.
Cucrema OCHOBHUX MaKpOSKOHOMIUYHUX ITOKa3HUKIB 300pakeHa Ha puc. 3.

MakpoekoHOMiYHiI MOKA3HUKH — 1€ CTATHCTUYHI MIOKA3HHUKH, 110 XaPaKTEPU3YIOTh CYKYITHE BUPOOHHUIITBO
CYCITLThCTBA 1 BUCTYMAIOTH SIK IHCTPYMEHTH PETYJIIOBaHHS 1 POTHO3YBAHHS PO3BUTKY HAIlIOHAIEHOI EKOHOMIKH.

BaxxinBe 3HaYeHHS Mae MO MAaKPOEKOHOMIYHUX [TOKa3HUKIB Ha 3aracH Ta MOTOKH.

3amacu — 1€ €KOHOMIYHI TOKa3HHWKH, IO BimOOpakaloTh HATPOMAKEHHS Ta BUKOPHUCTAaHHS I[IHHOCTEH
Ccy0’€KTaMM TOCIOAAPIOBAHHS 1 BUMIPIOIOTBCS HAa KOHKPETHHH MOMEHT d4acy. Jlo 3amaciB HaleXHTh MaiHo,
HaIlioHaJbHe 0araTCTBO, PeabHI TPOIIOBI 3AIUIIKY.



MaxkpoekoHoMivHi
NMOKA3HUKHU

PiBeHb win

Pienn
iHGustii

Toka3sHukn
BHPOGHHITBA

Toka3zHukn
eKOHOMiuHOT
KOH‘IOHKTYpH

BincorkoBa [
cTaBKa

Metoan
BUMIpIOBaHHS

Bupoouunuuii 3a BuTpaTamMu
3a goxoxamMu

Pienn —
3aiiHsToCTi

Clelelok

Puc. 3 — MakpoeKoHOMIYHI TOKa3HUKH

IMoToKHU — 116 €KOHOMIYHI TOKA3HUKH, SIKi BiZIOOPaKaIOTh Mepenavy HiHHOCTEH Cy0’ €KTaMM TOCIIOIapIOB aHHS
OJIMH OJIHOMY B TIPOIIECI EKOHOMIYHOI MisJIbHOCTI 1 BUMIDIOIOTBCSA 3a IMEBHUM mepion yacy. [lo MOTOKOBUX
MMOKa3HUKIB HaJIeXKaTh 3a0Ia KCHHS, IHBECTHUILIi, AedinuT aepxaBHoro Ot pkery, BH/I Ta inmi.

3pocTaHHs 3araJbHOTO PiBHS IiH O3HAYA€ HASBHICTH B KpaiHi iH(ustmii. JlnHaMiky BCixX I1iH, abo 3araibHOTO
PIBHS 11iH, BU3HAYAIOTh 3 JOMOMOIOI0 1HJEKCIB 11iH — iHOeKcie Jlecnelipeca, Ilaawme ma Diwepa.

Innexc Jlecneiipeca (iHIEKC CIOXHBYMX I[iH) IOKa3ye, SK 3MIHUBCSA pPIBEHb IIiH YIPOJOBXK IEBHOTO
MPOMDKKY 4acy, SKIIO CTPYKTypa CIIOKMBaHHs He 3MiHumacs. Lleit iHaekc He BpaXxOBy€ 3MiHM y BUPOOHHUIITBI i
CIIOKMBaHHi, He 0B 'sa3ani 3 HTIIL.

E ?-;1 ffﬂ Ll;.i.HH COMFUEOr? KoMK Po3paxyHEKOBOCO F[E'Pi.l:",.'J:-'
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2 ,‘Jﬂq‘ﬂ OIHA COCENTE-IOrS KOMMIEA DA30BOrD Deplogy

II€ p1 1 Po — LIHU Y TIOTOYHOMY 1 0a30BOMY IEpioaax;
Jo — obcsaT BUpOOHUIITBA Y Ga30BOMY TIEPiOJIi.

Ingexc [Iaame BUKOPHUCTOBYETHCS M1 BUSBIICHHS TUHAMIKA 3arajlbHOTO PIBHS ITiH.
- Xp q,

= —

% Fatly
Iie 41 — obcaT BUpOOHHUIITBA Y PO3PAXyHKOBOMY IIEPIOIi.

Innexc Ilaame, oGumcienmii st HaOopy ToBapiB 1 mociyr, mo Bxoaste no BBII kpainwm, HazuBaroTh
nedastopom BBII.

Innexc Dimepa, sk cepenHe reoMeTpudHe 3HaUeHHS iHAEKCIB Jlecneipeca i [laame, 3rmamKkye HETOYHOCTI B
OLIHIII 3pOCTaHHS 3aTrajJbHOTO PIBHS I[iH, OOYUCITIOIOTH 3a (hOpMyIIOor0:

5" . .
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[Hmexcy 1iH BUKOPUCTOBYIOTHCS IS TTOPIBHSAHHS PEAThbHIX 1 HOMIHAIEHUX 3MIHHUX.

\|E?-7.:|"|'.;|E Fotly

Hominaaeuuit BEIT

Aepazrop BEI = Peameuni EEIT

3BenenHs HomiHanbHOTrO BBII 10 peanbHOro BinOyBaeThes NUIsiXoM iH(IIOBaHHS Ta e iUTIOBaHHS.

Axmo nednsrop BBII OGumpmmit 3a 1, To 3BemeHHs HominamesHOro BBII o peanpHOrO HasmBaeThes
nedaroBanuaM. [ledmroBanns — e 3MeHmeHHs HomiHanpHOro BBII 10 po3mipiB peanbHoro.

Axmo neduarop BBII menmmii 3a 1, To 3BemeHHs HoMmiHampHOro BBII 10 peampHOro Ha3uBaloTh
ingmoBanus. [admroBanHs — 11e 30UTbIIeHHS HOMiHaTBEHOTO BBII 10 po3MmipiB peanbHOTO.

KoHTpoabHi nUTAHHSA:
. Illo Take BBI1? SIki Buau BBII BuainstoTs?
. SIxa merononoris obuncnenHs BBII?
. Ha3Bith Ta oxapakrepusyiite Mmeroau oOuncnenss BBII?
. SIKi iCHYIOTb MOKa3HUKH BU3HAYEHHS 0OCSTy HAI[iOHAIBHOIO BUPOOHHUIITBA?
. Ik o0uMCIIOETHCS piBeHb 3aHHATOCTI 1 6e3p00iTTA?
. Ha3BiTh Ta oxapaxrepu3syiite Buau 0e3po0iTTs 1 3aiHATOCTI.
. SIKMMH TIOKa3HMKaMH BU3HAYAETHCS PiBEHD LiH?
. Ik BU3HAYa€ETHCS iHQIIIOBAHHS 1 Ae(IIOBaHHS?

01N DNk W~



PO31117T Ne2. < HALIIOHAJILHA EKOHOMIKA»

JIEKIIISE Ne2.1
TEMA JIEKIIi: « BHUPOBHUIITBO I PO3MO/LT HAIIIOHAJTEHOTO JJOXOIY»

ILnan gekmii
1. Ocob6imBoCTi BUPOOHUIITBA HAIlIOHATBLHOTO JI0XO/Y.
2. OyHKUiOHATBHUNA PO3NOALT HALlIOHAIBHOTO I0XOY.
3. Oco0MHMBOCTI POIUHHOIO PO3IMOALTY HAI[IOHATBHOTO JIOXO.Y.

Jlirepartypa:
1. IManynmmu C. Makpoekonomika: [Tinpyunuk. — K.: JIu6ins, 2001. C. 75-97.

3MICT JEKIII

1. ToBapuuii pUHOK — II¢ CHCTEMa EKOHOMIYHHMX BIJHOCHH MiK CyO’€KTaMH EGKOHOMIYHOi CHUCTEMH 3
MPHUBOJTY Y3TO/DKEHHS MOMHUTY 1 MPOTIO3HUIIIT Ha TOBAPH, KAIliTAJIN Ta TOCIYTH.

3 BU3HAUCHHS BHJHO, II0 PUHOK BUKOHYE KOOPAMHAILIHHY Micito. J[1st TOro, mo0 BU3HAYUTH IO POJb
3BEPHEMOCH [0 OCHOBHUX (YHKIIii pUHKY. B ymMoBax BiIKpUTOi €KOHOMIKM PHHOK BUKOHYE HACTYNHI (yHKII:
MOCEPEAHUIIBKY; CTUMYITIOIOUY; PETYIIIOI0UY; 0370p0BUY; LIHOYTBOPIOIOYY; IH(QOpMAIIiiHYy.

3araipHa XapakTepucTHKa (YHKI[IH PUHKY PO3KPUBAETHCS B IpeaMeTi « MiKpOeKOHOMIKa.

3a eKOHOMIYHHMM MPU3HAYECHHIM PHUHKH PO3MOJUISIOTHCS HA: PUHOK 3ac00iB BUPOOHHIITBA, PHHOK IIPEIMETiB
CIIOKMBaHHS, PUHOK pOOOYOi CHIIM, TPOMIOBUI PUHOK, PUHOK KalliTally, PUHOK TEXHOJOTrii, pHHOK iH{)opmarii
TOIIO.

3a TOBAapHOIO CTPYKTYPOI PHHOK pPO3MOJUIAETHCS HA: PUHOK CHOXHBYMX TOBapiB, PUHOK TOBapiB
BUPOOHUYOTO IPU3HAYEHHSI, PUHOK MOCIIYT.

MogensiMi  Cy9acHOTO PHHKY BHCTYNAIOTh: PWUHOK YHCTOI KOHKYPEHII, PHHOK MOHOIOJICTUYHOT
KOHKYPEHIIi1, pUHOK OJIIrOMOIii, PHHOK YUCTOI MOHOITOJII.

Buxonsun 3 monepeqHbOro aHamizy MU 0a4MMO, IO PUHOK PETrYNIO€ B3a€MO3B’SI3KM MK TMPOAABISIMH 1
MOKYILSMU, BIH BCTAHOBJIIOE I[IHM 1 PO3MOALISE OOMEKEHI PECYpCH 3TiIHO 3 IUIATOCIPOMOXKHUMHU MOTpeOaMu
€KOHOMIYHHMX CyO’€KTIB. AJle pUHOK — II¢ HE MOHOJITHA, a CTPYKTYpOBaHA CHCTEMa, SIKa CKJIAJA€ThCS 3 OKPEMHUX
BUIB PUHKY. lleHTpanpbHE MICIle B PHHKOBIAH CHCTEMi 3aiiMarOTh JBAa BHAM PUHKY: PUHOK IPOIYKTIB 1 PHHOK
pecypciB.

PuHOK MPOAYKTIiB — 1€ pUHOK, Ha SKOMY JOMAIITHI TOCIIOAApCTBA KYyIyIOTh BHPOOJIEHI IMiAIPHEMCTBAMH
TOBapH Ta IOCIYIH.

PuHok pecypciB — 1I¢ pHHOK, Ha SKOMY ITIIPHEMCTBA KYMYIOTh Yy OMAIIHIX TOCIIOAAPCTB PECypCH,
HEOOXiHI IM TSt BHPOOHHUIITBA: poO0Yy CHITY, KaIliTall i MPUPOIHI PeCypCH.

EdexkTuBHICT, HAIlIOHAIBHOTO BHPOOHHMIITBA BU3HAYA€Thes  (PoHmoBimmadero, (HOHAOMICTKICTIO 1
MPOAYKTHUBHICTIO TIPAIIi.

2. Posmofiyi  HAIIOHANBHOTO ~ JIOXOAY MDK  BJacHUKamMu  (akTOpiB  BUPOOHMIITBA  HA3WBAIOThH
(pyHKUIiOHATLHUM PO3MOALTOM 10XO0iB.
Posmoin HarioHaTPHOTO AOXOAY 3aJISKUTH BiX miH ¢akTopiB BupoOHunTBa. LliHa ¢akTopa — me cyma, Ky
IJIaTsTh 32 (haKTOp BUPOOHMIITBA (3apIljiaTa HAfMaHUX MPAIliBHUKIB, PEHTa 3eMEIbHUX BIIACHUKIB TOIIO).
OO6csr mpomyKIlii, SIKy BUTOTOBIISIE KOHKYpEHTHaA (ipMa, MOXKHA 3aIHCATH Yepe3 BUPOOHUTY (PYHKITIFO:
Y = F(K, L),
ne Y — KUTbKIiCTh OIMHUIG MPOYKIIil, SKi BUTOTOBJISIE KOHKYpEHTHA (pipma;
K — obcsr kamitamy dipmu;
L — kiTpKicTh HaiMaHWX TMIPAIliBHUKIB.
I'panununuii npoaykt mpaui (MPL) — 1e momatkoBuii oOCAT MpOMYKIli, SKHH OTpuMye (ipma Big
3aCTOCYBaHHS J0aTKOBOI OJIMHUIII TIPalli 32 HE3MIHHOI KUTBKOCTI iHIMX (haKTOpiB BUPOOHHIITBA.
I'panuunuii mpoaykt kamitamy (MPL) — ne momatkoBuii oOcsr Mpoaykilii, kil orpumMye ¢ipma Big
3aCTOCYBAHHS OJJTHHMIII KaITliTaTy 32 HE3MIHHOT KUTBKOCTI iHIIUX (paKTOPiB.

3. Posrsnaroun Tpere NUTAaHHS 3BEPTAEMO yBary Ha B3a€EMOJII0 JIBOX CYO’€KTIB PHHKY: JOMAIIHIiX
TOCIOJIAPCTB 1 MiATPUEMCTB.

Uepes puHKH pecypciB 1 IPOAYKTiB IOMAIIHI TOCHOAAPCTBA 1 MIIPUEMCTBA B3a€MOAIIOTE Mk coboro. 11106
MOKa3aTu poJib PUHKIB y MpoLeci B3aEMOil JOMOrocronapcTB i MiANPUEMCTB, 3BEpHEMOCH CIIOYATKy O MOAETI
€KOHOMIYHOT' 0 KPYroo0iry B yMoBax 4ACTOr0 PUHKY, TOOTO 0e3 yuacTi AepKaBu.



PuHok pecypciB

Bupo6uuui
BHUTpaTU

Pecypcu Pecypcu

PUHKOBUMH ]_[iHaMl/I

I'pomroBi moxoan

3a pOIO3UList

ITlinnpuemcTBa

Jomorocnoaapcrsa

Tosapwu i

MOCITYTH TOCITYTH

IIpono3uitis

Punok ToBapiB

I'pomosi noxonu
Ta MOCJIYT

Tosapwu i

TToruT

CroxuBui
BUTPATH

Puc. 1 — Monenb kpyroo6iry B yMoBax 4iCTOI'O pUHKY

Y mnporeci iXHBOI B3aeMOJIii BIIOYBA€ThCS EKOHOMIYHHMM KpyrooOir, BHACHIJOK SKOrO B EKOHOMIIl
BHU3HAYAETHCS OOCSIT 1 CTPYKTypa BUPOOHWITBA (IO, SIK 1 JUIS KOr'O BHUPOOJATH ), @ MK OKPEMHMH pPUHKaMH

JIOCSITAEThCSL PIBHOBArA.

B kiH1nIeBOMY TiJICYMKY Yepe3 MeXaHi3M WX PUHKIB pecypcH OOMIHIOIOThCS Ha MPOJYKTH, a TPOIIOBI MOTOKH

JIUIIIe 0OCIYTOBYIOTh 1€ OOMIH.
Leit kpyrooOir BUILTUBAE 13 TEPEIYMOB:

1. lomorocronapcTBa BUTPAYarOTh BECh CBiil I0XO HA TPHIOAHHS CIIOKUBYMX TOBAPIB Ta ITOCIYT.
2. BupoOHMY1 BUTpATH MIIMIPUEMCTB €KBIBAJIEHTHI IXHIM JIOXOaM Bij peasizallii mpoIyKilii.

B aificHOCTI 11i TepeIyMOBH HE 3aBXKIH BUKOHYIOThCS.

Jiist moka3y peasibHOi KapTHHU MOTPIOHO BpaxoByBaTH (DiHAHCOBHI PHHOK 1 CHCTEMY 3201/ )KECHb.

Punok pecypcis

Inara 3a
pecypeu

Hai

A

IuBecTuLiiini

BUTpPATH y

3ao1na/pKeHHS

LIOHAIBHUN JOXI

MianpuemcrBa ®inancosi punku [¢

JlomorocnoaapcTBa

A

IuBecTuLiiini
BUTPATH

A 4

Punoxk ToBapiB
Ta NOCJYT

Burparu Ha
HaLliOHAIbHI
nporpamu

CykynHi
BHTpaTH

Puc. 2 — Monens kpyroo0iry mpoJyKTiB i TIOXOJIB 3 ypaxyBaHHSM 30113 PKCHb, IHBECTHUITIH 1 (JIHAHCOBUX PUHKIB

PosrnsHyBIIM Ipyre MUTaHHS MOTPIOHO 3poOUTH BUCHOBOK: Kpyroo0ir mokasye, mo B HOro OCHOBI JEKUTh
MIPUPOIHE TSHKIHHS 10 PIBHOBArd MiX Moxoxamu Ta BUTpaTtamu. 1100 3po3ymitu 3abe3redeHHs i€l piBHOBArH,
MPOAHANTI3YEMO PHHKOBI KaTeropii: CyKyIMHUAN TOMUT Ta CYKYITHY TTPOMO3HUILIIO.

KonTpoabHi nuTanus:
. lllo Take BUpOOHUIITBO?
. Ha3Bitp (paxTopm HamioHanpHOTO BUPOOHUIITBA?
. lllo nemoHcTpye BupoOHWYA PyHKITisA?
. SIki YNHHUKY BU3HAYAIOTH BEIMYMHY HAI[IOHAJIBHOTO JJOXOIY?

. SIxy 3anexHicTh neMoHcTpye QyHKiis Koba-/yrmaca?

. 1o Take ocobucTi Ta BUKOPUCTOBYBAHI 10X011?

. SIx BinOyBaeTbes Audepeniiamis J0X01iB?

. lllo Take ekoHOMiYHA HEPIBHICTH?

0. SIxke mpu3HAYEHHS COIIAIEHOI ITOJIITUKY 3aXUCTY HACEICHHS?

— O 00 31N N~ WIN—

. SIx BinOyBaeTbes yHKITIOHANBHHUN PO3IMOIUT HAIlIOHATEHOTO JOXOMY?



JIEKIIIST Ne2.2
TEMA JIEKIIi: «CIIO’KUBAHHSI I 3AOIA JUKEHH SI»

ITLnan gekmii
1. CytHicTh Ta OCOOIMBOCTI CIIOKUBAHHS 1 320113 KCHHSL.
2. Buau mopenel moBeNIHKY CIIOKMBada

Jliteparypa:.

1. KynimoB B.B. MakpoexoHoMika: OCHOBM Teopii i mpaktukym. HaBuanbHuii mociOHuk. — JIbBiB:
Maruomis wioc, 2004, C. 88-91.

2. Hanunmma C. MakpoekoHomika: [Tinpyunuk. — K.: JIu6ins, 2001. C. 98-121.

3MICT JEKIII
1. CnoxuBaHHSI — II¢ BWJATKA Ha NPHAOAHHS TOBAapiB 1 MOCIYT JUIS 3aJ0BOJICHHS MOTPeO JIronei.
3aomamKeHHs € TI€I0 YACTHHOIO BUKOPHCTOBYBAHOTO JOXOAY, IO HE BUTPAYAETHCS CIIOKHBAUEM.
Po3pi3HAIOTH TpH IPYITH BUJIATKIB:
- Ha TOBapH TPUBAJIOIO BUKOPUCTAHHS;
- Ha IPEJAMETH MOTOYHOTO BXKUTKY;
- Ha MOCHYTH..
CaMe BHKOPHUCTOBYBAHUI1 JIOXi]] BU3HAYA€E PIBEHBb CIIOKMBAHHSI Ta 3201/ IXKEHHSI.
PiBeHb BUKOPHCTOBYBAHOT'O JJOXOY, 32 SIKOTO HE 3a0I1a/PKYIOTh 1 HE BUTPAaYaroTh MOMEPEIHIX 3a0I1aKEeHb,
HA3UBAIOTh TOYKOIO HYJHOBOT0 320IA/IZKEHHS1, 200 TIOPOTrOBHM 10X0/I0M.
KpuBy, sika BijioOpaae 3B'130K MiXK CIIO)KUBAHHAM Ta J0XO0J0M, HA3UBAIOTH PYHKIIEIO CIIOKMBAHHSL.
DyHKIis 3201a1KeHDb BioOpaxae 3B'130k Mk BUKopHCcTOBYyBaHMM H0x010M (OX) i 3aomamkennam (OY)
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220 DvHKLia 4
CHONCHEHHA 0 /
200 ! -2 !
45 . :
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Buxopucmoeveantiii 0oxio BuxoptcinoevedaHtiti doxio

Puc. 1 — OyHKIis crioyKWBaHHS 1 3201 KEHHS

BenmanHy momaTKOBOrO CHOXKUBAHHS, IO HOrO COPHYHMHSIE ONHA JOAATKOBA OIWHUII JOXOAY, HA3UBAIOTh
rPAHUYHOIO CXWJIBHICTIO 10 cno:xkuBanus (MPC).

2MiHA ¥ COOA HBAHHI
MPC=

3MiHA ¥ BHKOPHCTOBYBAHOIMY JOX0Al

I'panuyna cxuwiibHicTs 10 3aomamxkenHs (MPS) — e BenuuMHA T0JATKOBOIO 3a0MIaDKEHHS, IO HOro
CIPUYMHSE OJHA JOJATKOBA OJWHHIISL JOXOAY, ab0 Ie YacTKa KOXKHOI JOJATKOBOI OJWHHIN JOXOMdY, IO
BUKOPUCTOBYETHCS HA JIOMATKOBE CIIOYKHBAHHSI.

2MiHA ¥ 3A0LLa,THeHHI

MPS = : :
sMiHA ¥ goxogl

Cyma MPC 1 MPS st Oyib-s1k01 3MiHH Y BUKOPUCTOBYBAaHOMY JIOXOZI1 3aBXIU JOPIBHIOE OIUHUIIL.

FpaHI/I‘lHa CXIIBHICTh 10 CHOKHBAHHS — ¢ 4YUCIOBC 3HAUCHHSA HAXHUITY (I)YHK]_III CIIOKMBAaHHA, a
rpaHvviHa CXWJIBHICTD 10 3201Ia’KEeHHS — € YMCJIOBC 3HAYCHHS HAXUITy (bYHKHII 3a0IA/PKCHHA.

UYactky, ab0 BiJICOTOK, CIIO)KMBAaHHS Y BUKOPHCTOBYBAHOMY JIOXOJIi HA3WBAIOTh CEPEIHLOI0 CXHJIBHICTIO 10
noxuBanus (APC). Hactky, abo BiZICOTOK, 3208 KCHHS Y BUKOPUCTOBYBAHOMY JIOXOli HA3UBAIOTh CEPEIHbOI)
CXUJIBHICTIO 10 3a0mamkenHs (APS).



2. Keiinciancbka QyHKIISI CIOKUBAHHS
- IpaHUYHA CXUIBHICTH JI0 TIOKUBAHHS KOMUBAEThes y Mexkax Bix 0 10 1 (0<MPC<1);
- 31 3pOCTaHHAM JIOXOAY CEpeHs CXUIBHICTh /IO CIIOKUBAHHSI 3HUKYETHCS;
- OCHOBHHMM YHMHHHMKOM, IO BHU3HAYAE CIOXHBAHHS € MOTOYHWN BHUKOPUCTOBYBAHWH NOXil, a MPOICHTHA
CTaBKa He BiJirpae BayKJIMBOI POJIi y BUBHAUYEHHI OOCST CIIOKUBAHHS.
KefincianchKy QyHKIIIO CIIOKUBaHHS 3aMUCYIOTh TaK:
C=C"+cY,
ne C — CIoKHBaHHS,
C' — aBTOHOMHE CIIOKMBAHHS, SIKE HE 3aJIEKUTh BiJl BEJIMYMUHHU [IOTOYHOIO TOXO/LY;
C — rpaHUYHA CXHWJIBHICTH JIO CIIOKUBAHHS,
Y — BUKOPUCTOBYBAHUI JIOXI]I.

I'imoTe3a :KUTTEBOro MUKy i rimoTe3a mocTiiiHOro A0X07Y.
®panko MoaiibsHi MOJAEb MOBEIIHKYM CIIOKUBaya Ha3BaB TilOTE3010 )KUTTEBOTO ITUKITY:
- IHJMBIIM TUIAHYIOTh CBOI CIIOKMBAHHS 1 320IIa/PKCHHS] HA TPUBAJIMN MEPioj, 1100 HaMKpaIlle po3noaiIuTH
pecypcH Ui CIIOYKUBAHHS BIIPOJIOBIK BCHOTO KHUTTS,
- pallioHaJIbHI CIIOXKHBadi XOUYYyTh MIATPHUMYBATH TPHOIM3HO OJHAKOBWUH PiBEHb CHOXKHUBAHHS MPOTATOM
BCBOT'0 JKUTTSI, a BUJATKH HA CIIOKMBAHHS HAJXOMATH 13 3apO0JICHOr0 TPYAOBOrO JJOXO/Iy Ta MaiHa;
- JIOXOY JIFO/IeH Pi3KO 3HIKYIOTHCS MICIsl BUXOIY Ha MEHCII0;
- ISl MIATPUMKH OJJHAKOBOT'O PIBHS CIIOKUBAHHS YIIPOJIOBXK JKATTEBOTO IUKITY MOTPIOHO 3a0MIa/KyBaTH Y
TPYJA0BOMY IEpioji;
- B MOMEHT BHXOJy Ha MEHCIO JIIOM BOJIOIIIOTh HAUOIBIINM 00CSITOM MaiHa.
CL =RY,
ne C — CIIOKUBaHHS,
L — KiBKICTh POKIB;
CL — crioykuBaHHS MPOTATOM JKUTTEBOTO ITUKITY;
R — TpynoBwii crax;
Y — mopiuHuil TPYAOBUN TOXid.

KonTpoJbHi nuTanHusn:
1. UM € criokuBaHHS 1 3a01aHKCHHS?
2. Slkmif iHCTpyMEHTapiii BUKOPHUCTOBYIOTH ISl aHATI3Y CITOKMBAHHS 1 3a0IIaKSHHS ?
3. IIlo Take rpaHWYHA CXWIBHICTE J0 3a0IIaKCHHS?
4. JImst 9010 1 SIK TIPOBOTUTRCS AUCKOHTYBAHHS JIOXOMIB?
5. Ha3BiTh YMHHUKH CIIOKMBAHH 1 3a011a/KEHb, HE ITOB'13aH1 3 IOTOYHUM JOXOJIO0M.

JIEKIIS Ne2.3
TEMA JIEKIIi: «[HBECTHIIIi»

IInan aexunii
1. CyTHICTB IHBECTHIIIN Ta IHBECTHUIIIITHOTO TIPOIIECY.

Jlireparypa:

1. Kynmimo B.B. MakpoekoHoMiKa: OCHOBM Teopii 1 mpakTukyM. HaBuampHuii mociOHuK. — JIBBiB:
Marnomis wroc, 2004, C. 91-110.

2. Nangynmma C. Makpoekonowmika: [Tigpyanuk. — K.: JIubigs, 2001. C. 121-140.

3MICT JIEKIIi
1. InBecTHIii — 1€ BKIAJEHHS Yy KaIliTan, TOOTO BUAATKA HA BUPOOHHUIITBO i HATPOMADKEHHS KaIliTAIBHUX
Omnar.

Bunau iHBECTHILIIN:

- OCHOBHWHII Karrital;

- KUTIOBE OYAIBHHUIITBO;

- 3amacw.
OcHOBHHH KamiTaj + )XKUTJI0BE OYIIBHUITBO = KalliTaIOBKIAJCHHS.
Banosi inBecTnmii — 11e BapTiCTh ycix MalnH, OyIiBENb TOIIO, CHOPY/PKEHUX MPOTATOM POKY.
YucTi inBecTHIIil = BaJOBI iHBECTHUINIT — aMOpTH3ALTis

EdexTuBHICTD IHBECTULIHHOTO MIPOEKTY BUMIPIOETHCS YUCTOIO TOTOYHOIO BapTICTIO.

Yucra nmorouna Bapricrs (NPV) — ne pisHHIS MDK OTOYHOIO BAapTICTIO MOTOKY MaiOyTHBOIO BHTOPTY i
MOTOYHOIO BapTICTIO MOTOKY MAaiHOyTHIX BHTpaT Ha peani3amilo i (yHKUIOHYBaHHS MPOEKTY BIPOAOBK BCHOTO
LUKITy HOTO MKUTTSL.



B.—C.
NPl = Z—_
i1+ 1':|L

=1

ne By — Buropa (BuTopr) Binm mpoexTy B potli t;
Ct— BUTpatu Ha IPOEKT B pori t;
| — IPOLICHTHA CTaBKa;
N — KiTBKICTh POKIB XKHUTTS IPOEKTY.

Buytpimniii piBenb Binnaui (IRR) — e taka nporeHTHa cTaBKa, 3a SKOI JOXOJM (BUTOPT) Bil MPOCKTY
JIOpiBHIOIOTH BUTpaTaM Ha MPOEKT. BHYTpIlIHS HOpMa JOXOJHOCTI BU3HAYAETHCA K KOCQIIIEHT TUCKOHTYBAaHHS,
npu sikomy NPV = 0.

IRR = - -
(14"

PenTabeabHICTh MPOEKTY — i€ BIHOIICHHS MDK BCiMa JUCKOHTOBAHMMHM JIOXOJaMM BiJl IPOCKTY 1 BCiMa
JMCKOHTOBAaHMMH BUTpaTamMu Ha mpoekT. 1o BUIMil MOKa3HUK PEHTAOENbHOCTI, TO BUTIIHINIMKA IHBECTULIIHHUI
MIPOCKT.

CTPOK OKYNHOCTi POEKTY — Iie Mepio/ 4acy, 3a SKHil MPOEKT OKYMA€eThCs. Moro 0GUMCIIOI0Th Ha MiACTaBi
HEIMCKOHTOBAHUX JIOXOIIB:

Cox = Bapmicmb npoexmy / I]opiuni 0oxoou

KoHTposibHA NUTaHHS:
1. Po3kpuiiTe CyTHICTh MOJIEIEH MTOBEIIHKHU CITOKHBAYA.
2. Slka eKOHOMIYHA CYTHICTb IHBECTHIIIN?
3. SIka 3aJIeKHICTh IHBECTHUIIIN Bif MPOLIEHTHUX CTABOK?
4. SIKi TIOKa3HMKHU BU3HAYaIOTh €PEKTUBHICTh IHBECTHIIIH B MPOSKTHOMY aHaJIi3i?
5. B 4oMy mposiBIIsSI€ThCST HECTAOLTBHICTD IHBECTUITIH?

JIEKIIS Ne2.4
TEMA JIEKIIi: <KEKOHOMIYHE 3POCTAHHSI»

Ilnan aexunii
1. Cyrtb, hakTOpH 1 THIIH €KOHOMITHOT'O 3pOCTaHHS
2. Mogerni eKOHOMIYHOIO 3pOCTaHHs: HArpOMaPKSHHS KaIiTaay
3. OcoOaMBOCTI HEOKIACHYHOI MOJIENli SKOHOMIYHOTO 3pOCTaHHS: 30UIbIICHHS HACEIEeHHS 1 HAyKOBO-
TEXHIYHOT'O MPOTpeCcy
4, TIpobmeMu eKOHOMIYHOT'O 3pOCTAHHS

Jlireparypa:
1. KynimoB B.B. MakpoekoHOMiKa: OCHOBM Teopii 1 mpakTukyM. Hapuampamii mociOHuk. — JIbBiB:
Marnouis mroc, 2004, C. 226-247.

2. Nangynmma C. Makpoexonomika: [linpyanuk. — K.: JIu6igs, 2001. C. 141-181.

3MICT JEKIII

1. B mepmomy mNWTaHHI CIiI 3BEpHYTH yBary Ha 3MICT €KOHOMIYHOI JWHaMIKH 1 TIO€AHAHHS Teopii
BiITBOPEHHSI 3 EKOHOMIYHUM 3POCTaHHSM 1 PO3BUTKOM.

[lig ekoHOMIYHMM 3POCTAHHSM PO3YMIIOTh TaKWUM CTAaH €KOHOMIKH, KOIW MPOTITOM TPHBAJIOTO IMEPiomy
KUTBKICHO 1 IKICHO 3pOCTarOTh BUPOOHUIITBO i CIIOXKUBAHHS, SIKi TIepe0yBalOTh B IOCTITHOMY PycCi, B AMHAMIIII.

ExoHoMiYHE 3pocTaHHs 3a0e31euyeThesl IEBHUMHU YHHHUKAMH, a00 (pakTopaMu, 10 SKUX BiTHOCHTBCS:

" KUTBKICTh 1 SIKICTh 32CTOCOBAaHHUX BUPOOHUYHX pecypciB (Karmitamy, mpatli, IPpUPOTHUX PECYPCIB);

* piBeHH TEXHOIIOTIi i OpraHi3aiii Hal[ioHAJTHFHOrO BUPOOHHIITBA;

" piBEHb CyKYITHOT'O TIONUTY Ha TOBAPH 1 MOCITYTH;

" CYCHUIHHHM PO3MOALT i OOMIH MIPOIYKTY.

B 3asekHOCTI Bijt TOTO, SIKUM CITIOCOOOM JIOCATAa€ThCsl MeTa. PO3PI3HAIOTH 1Ba THITH €KOHOMIYHOTO 3pOCTAHHS
— eKCTEHCUBHUH 1 IHTEHCUBHUH.

Excmencuene 3pocmanns 30iHCHIOETHCS HA OCHOBI HapOLIyBaHHs KUTBKOCTI BUPOOHMYMX pEcypciB 3a ix
HE3MIHHOCTI.

ExcreHcuBHE 3pOCTaHHS BU3HAUYaeThCs Jume oOcsiraMu (akTopiB BUPOOHHMITBA Ta iX CHiBBiAHOLICHHSM.
EdexTtuBHicT BUpPOOHUITBA HE 3MIHIOETHCS, TOMY 30UIBLICHHS OOCATY NPOAYKTY BiIOYyBa€eTbCsi B THUX JKe
MIPOMOPIIiAX, IO i 30UIBIIEHHS KUTbKOCTI 3aCTOCOBAaHUX PECYPCIB.

IHTeHCHBHE 3pOCTAHHS OB S3aHE 3 SAKICHUM YIOCKOHAJICHHAM BUPOOHMYMX (PaKTOPiB i MiIBUIIEHHIM Ha
OCHOBI IIbOT0 €()eKTUBHOCTI HAI[IOHAJILHOrO BUPOOHUIITBA.



3a IHTEHCHBHOTO EKOHOMIYHOTO 3pOCTaHHS MeXi e(EeKTUBHOCTI BHPOOHMLTBA MYCSTh IOCTIHHO
PO3LIMPIOBATHCH, JIMILIE e 3a0€3MeYUTh TOCTiHHE 3pOCTaHHS 3a HE3MIHHOCTI KUIBKOCTI BUPOOHMYMX (aKTOPiB.
et Tum 3pocTaHHS JMO3BOJNSE JOJaTH OOMEKEHICTh (PIIKICHICTh) BHUPOOHHYUX PECYpCiB, IO TOCHIIIOE
HE3AJICKHICTh E€KOHOMIKHM BiJ NpUPOJHHX (PaKkTopiB, BiH HPOCYBa€ TEXHONOTiYHMN mporpec. ['omoBHa cyTb
IHTEHCHUBHOTO THUIy 3pPOCTaHHS TMOJSTae B MParHEHHI CYCIIbCTBA AOCATTH MAaKCHMaJbHOTO pE3ylIbTaTy 3a
MiHIMaJbHHUX BUTpAT.

[oxin exOHOMIYHOTO 3pOCTaHHS Ha EKCTEHCHBHE 1 IHTEHCHBHE 3HAYHOIO MIpOI0 YMOBHHUH, OCKUIBKH B
YUCTOMY BHIJISJII HE ICHY€ HI TOro, Hi IHIIOro, a peajbHE CKOHOMIUHE 3POCTaHHS 3aJCKUTh BiJ BIAMOBIIHUX
KOMOiHamid eKCTEHCHMBHHMX 1 IHTEHCHBHHUX YHWHHHUKIB. |HTEHCHBHE BUKOPHCTaHHsS OJHMX BHIB BHUPOOHHYMX
pECypCiB 10CATAETHCS 32 PAXYHOK €KCTEHCHBHOT'O 3aCTOCYBaHHS HIIHX.

OTike, MOXKHA BECTH MOBY JIMIIIE ITPO MEPEBAKHO eKCTeHCHMBHE (KOJIU MEpEBaKaIOTh CKCTEHCUBHI (aKTopH)
YH MepeBaKHO iHTEHCHBHE (SKIIO [TepeBary MaloTh IHTEHCUBHI (PaKTOpH) EKOHOMIYHE 3POCTaHHSI.

IlepeBaxHo excTeHCHBHE 3POCTAHHS M€ TAKi O3HAKU:

» KUIbKICHE HapOIIlyBaHHS BUPOOHWYMX (HAaKTOpiB 1 eMi30AWYHE BIPOBAPKEHHS OLTBII eQEeKTHBHUX
pecypcis;

> aKTHBHUN PO3BUTOK BHPOOHHWIITBA 1 Tajy3eld, IO 3aCTOCOBYIOTH TPaIUIIiiHI TEXHOJOTii 1 BUpOOHHYI
pecypceu;

» 3acTocyBaHHS TPaJMIIHHUX METOMIB OpraHi3allii BAPOOHHUIITBA.

OCHOBHI 03HAaKH MePEeBAKHO iIHTEHCUBHOIO 3POCTAHHS

» sKiCHE YIOCKOHAJICHHs 3aco0iB mpaii i poOoduoi CHJM, MIiABUINEHHS HAa Iiii OCHOBI €()EeKTUBHOCTI
HAI[IOHAJILHOTO BUPOOHUIITBA;

» OesrnepepBHE BIPOBAKEHHS BUPOOHUYNX (DaKTOPiB BUIIOT e eKTUBHOCTI, puckopeHHst Temiis HTTI,

» aKTWBHUU DPO3BUTOK BUPOOHUIITBA 1 Taiy3ei, IO 3aCTOCOBYIOTh HOBITHI TEXHOJOTIi i MPOTpEecHBHI
BUPOOHWYI pecypcu;

» 3aCTOCYBaHHSI HOBATOPCHKUX METOJIIB OpraHi3allii BApOOHHUIITBA.

2. HeokmacuuHa Mozellb €KOHOMIYHOrO 3pocTaHHs Oyna pospoOinena P. Comoy, 3a 110 BiH OTpUMaB
HobeniBcbky mpemiro. BoHa mae 3Mory IOCHIIUTH, SK OCHOBHI (DaKTOpPW BHPOOHHUIITBA — TIpaIlsl, KariTall,
TEXHOJIOT1YHI 3MIHM — BIUIMBalOTh Ha JUHAMIKY OOCSTY BHpPOOHHUIITBA, KOJM CKOHOMIUHA CHCTEMa IepeOyBae y
PIBHOBaKHOMY CTaHI.

IlepenymoBu moaedi P. Couoy:

® IIPOIO3HMIIiS TOBAPIB OMUCYETHCSA 3a JOMOMOror Bupobouuuoi ¢pyukirii: Y = F(K, L);

e BUpoOHWYA (YHKITIS XapaKTEPU3YETHCS CIIATHOI TPAaHUYHOIO MPOAYKTHBHICTIO KamiTary, TOOTO KOKHA
HACTYITHA JIOJaTKOBA OJIMHUIIS KAIliTATy BUPOOJISiE MEHIIIE MPOIYKTY B MOPIBHSIHHI 3 MONEPeHbOI0. HakonmmueHHs
KaIliTany He 3aBXI Mae€ CEHC — MOXE HAcTaTH MOMEHT, KOIU JOJATKOBHI KalliTall He CIPUSTHME 3POCTAHHIO
00CSTiB BUITYCKY;

® CyKYITHWUH MOMUT 33/1a€THCS Yepe3 CIOKUBAHHS Ta IHBECTHIII] HA OJMHHMIIIO ITPAIIi.

B ocuoBy 3poctanus B moxeni P.Comoy Oeperbcsi 3poctanns mpoxyktuBHOcTi mpari (y = Y/L), a ne
3pOCTaHHS IPOIYKTY Y.

Mojiesb BpaXxoBY€E BIIMB TPhOX YHHHHKIB:

e xamiTamoo36opoenocrti (K = K/L);

e 3poctanHs HaceneHHs (AL);

e TtexHonorigy"oro nporpecy (T.IL.)

3a momemmo P.Comoy icHye CTiiikuii piBeHb Kamitanoo3opoeHocti (K*), skuii BH3HAYAE EKOHOMIYHY
nunamiky. et criiikuii piBens Kamitanoo3opoerocti (K*) BusHauaeThes 3a HOpMyInoro:

S k*

o fk*)’
Jie S — HOpMa 3a01a/KEHb;
G - HOpMa aMOopTHU3aLlii;
K* - criiikuii piBeHb KaIiTas0030p0O€HOCTI;
f (k*) — mpoayKTHBHICTB TIpalli 3a CTIHKOrO PiBHS KaIiTaso030pOeHOCTI.

Jxepenamu ekoHOMiuHOTO 3poctaHHs 3a P. Conoy €:

a) 3pocmannn kanimanoosopocnocmi (k), sike 3aeKNUTH Bijl 3pOCTAaHHS HOPMH 3201 DKEHHS (S).

Alle 3pocTaHHS HOPMH 3a0LI3a/DKEHb MOXKE OyTH IIOCTIHHUM, OCKUIBKM 3aommapkeHHs (S) 0oOMEeKxyloTh
crioxxuBaHus (C).

CycninbCTBO iCHYE Uil TOTO, MO0 CIOKUBATH IIOAM €KOHOMIYHOI'O PO3BHUTKY, & HE BUPOOJSTH NPOLYKLiIO
3apaau nponykuii. ToMy BHHHMKae MUTaHHS MPO PiBEHb 3amacy KailiTally, 3a SIKOro piBeHb CIOXKHMBaHHS B KpaiHi
CTae MaKCUMaJIbHUM. BilnoBigsr Ha 11e MUTaHHS Ja€ TaK 3BaHE «30JI0T€ MPAaBUIIO» HArPOMAKEHHS.

P. Conoy BukopucroBye «3oi0te npasuino» E.Denuca, sike BUKOHYETHCS 32 YMOBH, 110 TPAHUYHUI TPUPICT
kanitainy (MPK) nopiBHioe iioro BUOyTTIO (amopTH3alil (0)):

MPK = o



«30J10Te MPABUJI0 HATPOMA/KEHH 1

ITin «3070THM TPABUIOM HArPOMA/KEHHS» PO3YMIIOTH TaKy HOpMY 3aomamkenHs (S), 3a  skoi
BCTaHOBIIIOETHLCS PIBHOBAra eKOHOMIYHOT CUCTEMH 3 HAWOUTBIITNM PIBHEM CIIOXKUBAHHS.

«30710T€ TPABWJIO HATPOMAKEHHS». TPH BU3HAYCHHI HOPMH 3a0IIaJUKCHb KpPUTEPIEM IOBHHHA OYyTH
MaKCHUMi3allis J00poOyTy CyCHiIbCTBa, TOOTO sKHaiOUIbIIEe crnoxkuBaHHA (C) 3a YMOB CTajoi piBHOBaru
€KOHOMIYHOI CHCTEMH.

0) 3pocmannsn nacenenns (I — Temn 3pOCTaHHS HACENEHHs) BIUITMBAE HA EKOHOMIYHE 3POCTAHHS depes
JTMHAMIKY KaIliTaao030pOeHOCTI:

AKzl—L—(a+tL)k,

ne I/L — inBecTHIIii HAa OJJHOTO MPAIOKOYOrO;
G - HOpMa aMOPTH3aLlii;
tL — TemMn 3pocTaHHA HaceIEHHS;
K — xamiTam0036po€eHICTb.
B) Texnonoziunuii npozpec, sikuii, 3a €0 MOJACIIIIO, HA BiMIHY BiJl MOMEPEHIX YHHHUKIB € JPKEPEIoM
MOCTIHHOTO 3pOCTaHHS K MPOIYKTUBHOCTI Ipalli (), Tak i 3aranbHoro npoaykry (Y).
SIkmo epexktuBHicTh BUpoOHUITBA (E) miI BUINTMBOM TEXHOJIOTIYHOTO MPOrpecy 3MIHIOETHCS 3 TeMiioM (Q),
TO MPOAYKTUBHICTh Ipalli 3MIHIOETHCS 3 THM K€ TEMIIOM, a 3arajibHUi 0OCsIT BUPOOHHUIITBA 3pOCTAE 3 TeMIloM fi +
g:
Y = (tu+ g)yoL,
Ie yo - 0a30Ba MPOIYKTUBHICTh IIpAIIi.

Mogenb ekoHomiuHoro 3poctants P.Conoy 300pakena Ha puc. 1.

Al.ot g

(c+t+0) k

I/L =s f(Kk)

»
-

o k* Kk
Puc.1 — Monens ekonomignoro 3poctanfs P.Conoy

K — xariTamoo36poeHICTh OMUHHUIII TIPAIli 3 TOCTIHHOK e EeKTHBHICTIO;

k* — crifikuii cTaH KamiTainoo30poeHoCTi, 3a sikoro ok = I, To6TO BennumHa, 1110 BubyBae (oK), 1opiBHioe
Kamitany, mo inBectyethes (I = s f(k));

G - HOpMa aMOPTH3AIlii;

tL — TeMn 3pocTaHHS HACETICHHS,

g — Temn 3pocTaHHs e()eKTUBHOCTI BUPOOHHIITBA TTiJ] BILTABOM TEXHOJIOTIYHOTO IPOTPECY.

3. B amamitnyHii ekOHOMii CKIamucs NBa MPOTHIISKHI TOIMSAAM Ha B3a€EMOJII0 HApPOJOHACEIEHHS 1
€KOHOMIYHOTO 3pOCTaHHS. 3TiHO 3 mpaouyiiinum no2na0om (MaJbTYCIBCBKUM), IUISl TiJBHUINEHHS TEMIIIB
€KOHOMIYHOTO 3pOCTaHHs 00OB'SI3KOBO CIIiJl YIOBUIBHUTH TEMITH 3pOCTaHHs HaceneHHs. T. MaibTyc BBaXkas, IO
3pOCTaHHS HACeJeHHS CIIPSIMOBYE €KOHOMIKY J0 TaKOro CTaHy, B SKOMY IpPAalliBHUKH OTPUMYIOTh JIMIIE MIHIMyM
3aco0iB iCHyBaHHS.

OpHak B aHANITUYHIA €KOHOMIi ICHYE€ 1 TPOTHIICKHHN TOTIISAN, BIOMHU TiJ HA3BOIO «demozpaghiunuii
nepexio». 3TiTHO 3 UM MiAXOJOM, JUIS YIMOBUIEHEHHS TEMIIiB 30UIbIIEHHS HAacelleHHS Tpeda JOCSATTH BUIIUX
TEMITIB €KOHOMIYHOTO 3pPOCTaHHS Ta BHIOTO PiBHA J0XoxiB. OTKe, MpHYMHA 1 HACHIJOK € MPOTHISKHUMU
MTOPIBHSHO 3 MAITbTYCIBCHKUAM TTiXOJIOM.

Hus anamizy aemorpadiuHoi TMOBETIHKM HACEIEHHS BHUKOPHUCTOBYIOTHCH KOe(IIiEHTH HapOKyBaHOCTI,
CMEPTHOCTI Ta MPUPOTHOTO MPUPOCTY HACEICHHSI.

Koegpiuienm napooxcyeanocmi — 1ie xinbkicts Hapomkernx Ha 1000 ocib HaceneHHS 3a pik.

Koeghiyienm cmepmnocmi — KUIbKIiCTb TOMEPIMX Ha CTUIBKH X 0ci0 3a pik.

Koedgpiuienm npupoonozo npupocmy nacenenns — 1e pisHUIL MK JBOMA Koe(illieHTaMH.

BruinB HayKOBO-TEXHIYHOTO IPOTrpecy Ha EKOHOMIYHE 3POCTAaHHS:

- 3aTpaTH Mpani, BUMIPSAHI B JIOJUHO-TOJMHAX, 3POCTAM TOBUIBHINIE, HDK KamiTal, LI0 O3Hayae
TIJBUIIIEHHS KaIliTaI0030pOEHOCTI,

- BITHOMIEHHS 00CSTy HalliOHAJIBLHOrO MPOAYKTY a0 3arpat mpaui (Y/L) Takoxk 3pocTaino, mo CBiq4uTh Ipo
MiABUIIEHHS NMPOAYKTHUBHOCTI Hpalli;



BiJHOILIGHHA KaIliTaly A0 00csATY MPOAYKIii, TOOTO KamiTaIoMiCTKOCTI HE BUSBUIIO BUPA3HOI TEH ICHIIIT;

- YaCTKH IIpalli i KaIiTaxy B HalliOHATLHOMY JIOXO/Ii € BITHOCHO CTa0LTbHUMU;

- HasBHA TCHJICHIIIS 3pPOCTaHHS PeabHOI 3apO0ITHOT MJIaTH, 10 O3HAYAE MiABUINCHHS PIBHS KUTTS;

- IPOTSITOM MHHYJIOTO CTOJITTS HAI[IOHAJBHUIA MPOIYKT 3pOCTaB y cepeaHboMy Ha 2 — 3%, Ha JaHWH 4Yac
HOro TEMIH YIOBUILHUIKCE;

- BIZHOIIEHHS HAIlIOHAJILHUX 3a0IIaKeHb Ta 1HBecTuLiil 1o BBII € crabuipHuMm.

4. IIpobnemMamMu €KOHOMIYHOTO 3pOCTaHHS BBAXKAETHCA:
- HeIOCTaTHil TIONUT Ha TOBAPH 1 TIOCIYTH;

- IIBUJIKE 3pOCTaHHsI YHCENBHOCT] HACETICHHS;

- 3HIDKEHHS PiBHS 1HBECTHUIIIH;

- MOBLIBHE 3pOCTaHHS MPOYKTHBHOCTI Mpaiyi;

HU3bKUHN JTOXOJ Ha ALy HACEJICHHS;

- HU3bKUH PiBEHb 301 IKCHHS,

HU3BKUH pIBEHb iHBECTYBAaHHS Y (i3MYHUM 1 JIFOJCHKHUN KariTa;

- TIOJIITHKA CTHMYJIIOBAaHHS TIPOIO3HII|i;

HEBIJINOBIJHICTh TEXHOJIOTIYHOTO PIBHA KPaiHU 3arajbHOCBITOBOMY PiBHIO PO3BUTKY TEXHOJIOTH;

- oOMexeHa pecypcHa Oasa;

BeJIMKa KUTBKICTh HEKBali(hikoBaHOT poOoUoi cHITH;

KonTpoabHi nuTaHHA:

O 0 1NN KW~

. HanmaiiTe BU3HAYCHHS MTOHATTIO «EKOHOMITHE 3POCTaHHS»?

. Po3kpuiiTe CyTHICTH €BONIOLIHHOTO PO3BHTKY MOHSTTS «EKOHOMIYHE 3pOCTAHHS.

. Ha3BiTh akTopn €eKOHOMIYHOTO 3pOCTAHHS.

. UnM BHU3HAYAETHCS PIBEHb EKOHOMIYHOI'O PO3BUTKY?

. Po3kpuiiTe CyTHICTh HEOKJIACHYHOI MOJIEITI €EKOHOMIYHOT'O 3pOCTAHHS: HATPOMAJIXKEHHSI KaITiTay.
. ChopmyroiiTe 30710T€ MPABIIIO OOCSTY KaITiTamy.

. SIk BIIJIMBa€ HapOJIOHACENICHHS HA €KOHOMIYHE 3pOCTaHHS?

. Sk mmBa€e HAyKOBO-TEXHIYHUH MTPOrpec Ha €KOHOMITHE 3pOCTaHHS?

. Ha3BiTh 0CHOBHI Mpo0IeMH €KOHOMIYHOTO 3pOCTaHHS B Pi3HUX I'pylax KpaiH.

JIEKIIS Ne2.5
TEMA JIEKIIi: «'POIIOBI CHCTEMU. IIPOLIEHTHA CTABKA»

Tlnan nexuii

1. Cyraicts Ta QyHKIII Tpomieid. Po3risHyTr BUIN TPOMIOBIX CUCTEM
2. dopmyBaHHS MPOIEHTHOI CTABKH, TIOMUTY 1 MPOIO3HIIii Tporieit

Jlireparypa:
1. Manynmmu C. Makpoekonomika: [Tigpyunuk. — K.: JIubins, 2001. C. 182-202.

3MICT JEKIII

1. I'pouii — CyKyIHICTb aKTHBIB, SIKi BAKOPHCTOBYIOTH Cy0’€KTH TOCTIOAAPCHKOI MisTBHOCTI IS 3AIHCHEHHS
TITOBUX OTIEepaIlii.
['pomri BUKOHYIOTH (DYHKIIIT:

3acib o0iry;

3aci0 mIaTexy;

3acib HarpoMaKeHHS;
Mipa BapTOCTi;

CBITOBI T'pOIIIi.

I'pomroBa cucrema — 1e croci® opraHizamii TpomoBoro o0iry, IO CKIABCS iCTOPUYHO B JAaHIH Kpaidi i
3aKpIIUIEHHH 3aKOHOM.

OCHOBHI €1eMEeHTH TPOLIOBOI CUCTEMHU:

1) Ha3Ba rpoIIOBOT OJMHUIIN KPaiHH;

2) BUAM AEpKABHUX MANIEPOBUX I'POLIOBUX 3HAKIB 1 pO3MiHHOI MOHETH;

3) pernaMenTalisi 0€3roTiBKOBOr0 IrpoIIOBOro 00iry;

4) nepxaBHUI anapat peryJtoBaHHs IPOLIOBOIO 00iry.

Buam rpomoBux cucrem:

Oimemanizm — 1e TPOIIOBA CHUCTEMA, B SIKiM 3a 30JI0TOM i CPiOJIOM 3aKOHOJABYO 3aKpiIIEHO POJb
rporei;

MOHOMemanizm — TPOIIoBa CUCTEMA, OCHOBY SIKOT CTAHOBHTB JIMIIIE OIMH METall (30710T0 abo cpibIio)



PizHOoBUAAMU 30/10TOr0 MOHOMETAJII3MY €:
- 30710MOMOHEmHUIl CMan0apm — BUKOPUCTOBYIOTHCS 30JI0TI MOHETH 1 ManepoBi Tpolli, M0 HAa HUX
PO3MIHIOIOThCS;
- 30J10MO371UEKO6UIl CIAHOapm — TIATICPOB1 TPOIIi OOMIHIOIOTHCS Ha 30JI0TO JIUIIE Y pa3i MOAaHHS
CYMH, BCTaHOBJIEHOI 3aKoHOM (icHyBaB 10 30-x pp. XX ct.);
- 3010modonaposuii cmandapm — OyB npunuHeHuid y 1971 p.

I'pomoBuii 06ir — pyx rpomei, siki BUKOHYIOTb (DyHKLIT 3ac00y 00iry i 00CcIyroByrOTh Kpyroooir ToBapiB Ta
HOCITYT.

I'pomoBa mMaca — CyKyIHICTh yCiX TPOIIOBHX 3aco0iB, sIKi Mepe0yBalOTh y HApPOIHOMY TOCHOIAPCTBI B
TOTIBKOBi/ Ta 0e3roTiBKOBii opmax i BUKOHYIOTH QYHKIIIT 3ac00iB 00iry, ImIaTexy 1 HAKOITUYCHHS.

I'pomoBa 6a3a — cyma TOTiBKOBUX rpomield B 00iry i 6e3roTiBKOBHX Ha paxyHKax B KOMEpIIMHUX OaHKax Ta
HBY.

Jnst KiMBbKICHOTO Ta SIKICHOTO BUMIpPY T'pOIIOBOI MacH BHKOPHUCTOBYIOTh MOKAa3HUK — PiBEHb JIKBiAHOCTI
AKTHUBIB.

JIiKBiIHiCTh — MOXXJIMBICTH HIBHJIKOTO TEPETBOPEHHS aKTHBIB B rpomoBy (opMmy 0e3 cyTTeBOi BTpaTH
HOMIHAJIbHOI BAPTOCTI.

3ane)KHO BiJjI CTYIEHs JIIKBITHOCTI (DiHAHCOBI aKTHBU TPYIYIOTHCS Y TPOIIOBI arperarty.

I'pomoBuii arperat — ocoOnuBe npu3HaueHHsT (PiHAHCOBUX aKTUBIB, SKi BUCTYMAIOTh BUMIPHHKAMHU OOCSTY
Ta CTPYKTYpH TpoiioBoi MacH. Lle — cykymHicTh rpomoBux 3aco0iB y BU3HAUEHI KOHKPETHIN GopMi.

Kot Ha Crpok | Komru THmni mikBigHi 3axnagdi
loTiBKOBI | pO3paxyHK OBI KITIEHTIB aKTHBU obmiranii Ta
rpori OBHUX Ta JIeTI03 3a (KOpOTKOCTpOK | iHIII aHaio-
mosa TIOTOYHHX UTH Tpac- OBI JIeprKaBHi rivHi Kpe-
0GaHKOM paxyHKax TOBUMH 1IIT) JIUTHI 1H-
omepa- CTPYMEHTH
LisIMHA
Mo
—>
M
g »
- L
< Mz,
M;s
< > L
a »
l »
g D .

Puc. 1 — CtpykTypa rpomoBoi Mmacu

2. I'poumioBHii pUHOK — PUHOK, Ha SKOMY €KOHOMIUHI Cy0’€KTH KYNYIOTh HEOOXiJHI M JIKBiIHI 3acobw,
BHITMCYIOYH Ha cebe a00 MyCcKarodu B 00ir KOPOTKOCTPOKOBI 30008’ 13aHHS (0aHKHOTH).

MexaHi3M (DyHKITIOHYBaHHS TPOIIOBO-KPEAUTHOTO PUHKY Tepeadadae BU3HAYEHHS TPOIIO3HUITii TPOIIEH.

IMpomosuttist rporeii (M°) e mporec GopmyBaHHs TPOIIOBOI MacH B KpaiHi. BoHa MicTUTh B c00i TOTiBKY
no3a 6aHkiBchKoro cuctemoro (C) i uekoBi aenosutu (D), Tooro M°®= C+D. ®akriuno ne arperat MI, ie roriBkoBi
TpOIIli 03HAYAIOTh 3000B’A3aHHS IIEHTPATBFHOTr0 OAaHKY, a YeKOB1 JEMO3UTH — 3000B’I3aHHSI KOMEPITIHHIX OaHKIB.

IcHye KinbKa Kepen CTBOPEHHS IEMO3UTIB Y CHCTEM1 KOMEPIIHHNX OaHKiB:

® BKJIaJICHHS TOTIBKOBUX T'POIIOBUX KOIITIB y KOMEPIiHI OaHKH;

® KyMIBJIA KOMEpUiHHUMHU a00 IEeHTpaJIbHIM OaHKOM Jep KaBHUX I[IHHUX TarepiB y GpipM Ta HaceleHHS;

® KyIiBIs OaHKaMH iHO3EMHOI BaJTIOTH;

® HaJaHHSA KOMEPIIHHIM OaHKaM IO3UYOK.

3arajibHa MOJIENTb IPOMO3HLIi IpoLIell BPaXOBY€E POJIb IEHTPAIBHOTO OaHKY, MOBEAIHKY KOMEPLIHHNX OaHKIB
1 BIATIK YaCTHHM KOIITIB 3 JISMIO3UTIB B TOTIBKY. BOHa MICTUTB psJl HOBUX 3MiHHHX.

I'pomoa 6a3a (pe3epBHi TpoiIli) CKIIATaeThes 3 0AHKIBCHKUX PE3EPBIB Ta 3 TOTIBKOBUX TPOIIIEH, sKi € B 00Iry
no3a Oankamu: B=C+TR. Ockinbku TpowoBii 0a3i BJIACTMBHH MYJBTUIUIIKATUBHUNA BIUIMB Ha IPOIO3HILIIO
CPOLIEH, ii e HA3UBAIOTh POMIUMA AKMUGHOT, A00 nideuwenoi cunu.

KoedirmieHT mponopIiifHOCTI MiXK TPOMO3HUIIIEID TPOIIEH 1 TPOIMOBO 0a30l0 O/lepkKaB Ha3By I'POLIOBOIO
MyJabTUILTIKaTOpa (M;). ['pomoBuii MyJBTHUILTIKATOP € YCKJIQJHEHUM BapiaHTOM JCMO3UTHOIO, B SKOMY
BpPaxOBYEThLCS TIOBEIIHKA K OAHKIB, TaK i HacelneHHs. BiH BU3HAYA€THCS 32 (HOPMYIIOHO:

m! = 1-d
r+d
ne d — BiTHOIIIEHHSI TOTIBKOBUX T'POIIEH JI0 ICMO3UTIB Y HACENICHHI;
I — HopMa 000B’I3KOBHX OAHKIBCHKUX PE3EPBIB.



I'pormoBuii MynpTHILTIKATOp BU3HAYa€ CyMy, Ha SKy 30UIBLIYETHCS MPOMO3MLIA Tpouield mpu 30UIbIIEHHI
rpouoBoi 06a3W Ha OJHY TIPOLIOBY ONUHHLIO. 30UIbIIEHHA KoeQillieHTa NEMOHYBaHHS 1 HOPMH pe3epBYBaHHS
3MEHIIY€ TPOIIOBHIA MYJIBTUILTIKATOP.

Lentpanpauii 0aHK BW3HAYa€ MPOIO3UIIII0 TpolIedl depe3 rpomoBy 0a3y, KOHTPONIOIOYH il BETHYHHY.
30inpieHHsT a00 3MEHIIEHHS TPOIIOBOI 0a3W CYNPOBOMXKYETHCS MYJIBTHUILTIKATUBHUM PO3IIUPEHHSIM abo
CKOPOYEHHSIM MPOMO3UIIil rpoiell KoMepuUiiHUME OaHKaMU.

B uinomy nonut Ha rpomri OpMYyeThCs SIK MOMHUT Ha TPOIIi JjIst omepauii (TpaHCaKUiHHUK TOMUT), Ta AJIS
HAKOMWYEHHS KyMiBEIbHOI CTPOMOXKHOCTI (TIOMHUT Ha TPOILI SIK Ha aKTHUBH).

Tpancakuiiinnii (onepauilinuii ) monut Ha rpoumi sBJIsie cOO0I0 TOMHUT Ha TPOII Ui 00CITYroByBaHHS
yroj B €KOHOMIIi. 3B‘S30K MK CyMOIO rpomiel i o0csroM olepalliii B eKOHOMIIl BifoOpakeHHH y piBHSIHHI
KiJabKicHoiI Teopii rpomeii: M*V=P*Y,

ne M — KiibKicTh rpouieii B o0iry,

V — WBUIKICTH 00ITy rpoIIeH,
P — piBens 1iH,
Y — ofcsT BUIYCKY MPOJIYKIIii B pealbHOMY BUPaKEHHI.
I3 piBHSHHS OOMIHY BUIUTUBAE PIGHSIHHI NONUMY HA 2POWLI.
MI=(P*Y)/V

PiBHSIHHS TOKa3ye, 110 TPAHCAKI[IMHUIA MOMUT HA TPOII 3aJIeKUTh BiJ PIBHS I[iH, PIBHS JOXOIY 1 IIBHJIKOCTI
00iry rpomreii. [ligBuIleHHS IiH 1 3pocTaHHS 00CATY BUPOOHUIITBA MiJIBULIYIOTH MOIMHUT HAa TPOII, 3POCTAHHS
HIBHJIKOCT1 00Iry rpomieid — 3MeHIIye TMONUT. SKIIo MIBHIKICTH 00Iry rpomeid Ta o0car BUITYCKY CTaOilbHI, TO
KUTBKICTh TpolIel Juist 00CIyroByBaHHsI YroJl B €KOHOMILII 3MIHFOETBCS TIPOITOPIIIHO PIBHIO IIiH.

HominanpHuii monuT Ha rpomi BizoOpaxae iX KUIbKICTh, SKy €KOHOMIYHI CYO €KTH XOTUIM O MaTH st
¢inancyBaHHs orepalliii. JloninpHiIIe po3risaaTH peallbHUMA MMOMUT Ha TPOII, SKUH BU3HAYAETHCS 3 ypaxyBaHHIM

ix peanbHOl BapTOCTi. PeanbHi rpomoBi 3amacu BUMIPIOIOTh TOM 0OCST TOBapiB Ta MOCIYT, SIKHH MOXKHA MPHI0ATH
d

Y
3a TMEBHY KUIBKICTh Tpoliel. PeasbHuid MOMKUT HA TPOII BU3HAYAETHCS 32 (HOPMYJIOF0: F = \7 . SIxuro 3pocrae
JI0X0d, a OTKe, 1 00car 3allaHOBaHMX
A M 4 Ma (M) onepauiIF.I,.To MIJBUIIYETHCSA PEANbHUH MOMUT
D D —_ Ha I'poIlll, 1 HABIIAKH.
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Puc.2 — TparcakiiifHA IOMUT HA TPOIIT

Ha rpacdiky mokaszaHo, sk 3MIHIOETBCS TPAHCAKIIHHUIN MOMUT HA TpoIi i BrumBoM 3MiHu BBII: 3pocranus
BBII 36inpmrye monuT Ha TPOII 1 3CyBae JiHIO MOMUTY TpaBopyd, i HaBmakw, 3MeHmenHs BBII 3cyBae miHito
MIOMUTY HA TPOIII JIIBOPYY, TOOTO MOMUT 3MEHIITYETHCS.

[onuTt Ha rpomi sIK aKTHB — KUIBKICTh T'POIIeH, Ky €KOHOMIUHI areHTH MparHyTh 30epirata y Qopmi
3aommapkeHs. [lepeBaroro BONMOMIHHS TaKUMH TPOIIMMA € iXHS JIKBIIHICTH, a HEJOJIKOM IIOPIBHSIHO 3 IHIIMMHU
(hiHAaHCOBMMU aKTHBaMH € T€, 110 IPOIIi HE AAIOTh IOXOAY y BUTIISAL IPOLIEHTA.

HominanbHa nmpoueHTHa cTaBKa — CTaBKa MPOLIEHTA BHpa)KeHa y rpomax 0e3 MOmpaBKH Ha iHQIALIO.
HowminansHa npolieHTHA cTaBKa — ajibTEPHATHBHA BapTiCTh 30epiranHs rpouieii.
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Puc. 3 — dyHKIlisS TONUTY HA TPOII SIK HA AKTHB

UuM BWIA NPOIICHTHA CTAaBKa, TUM OLIbIlIe IMOTEHIIHOrO JOXOAY BTpayae €KOHOMIYHWI areHT, sKUd
HAKOMUYy€E TPOIli. 3pOCTaHHS MPOIEHTHOI CTaBKM 3MYIIYE €KOHOMIYHHMX AarcHTIB MEepepO3NOALIATH MOPTQEb
AKTHUBIB: 3MEHINYBAaTH 3amac Tpoliei 1 30UIbIryBaTu — oburiraiiiii. ToMy miaBUIICHHS MPOLEHTHOI CTAaBKH 3MEHIIYE
ITOMKT Ha TPOIII.

OyHKIS MOMUTY Ha TPOIIl SIK aKTHBH BifloOpakae oOepHEHY 3aJIeKHICTh BEJIMYHHH TMOMUTY Ha TPOII i
JUHAMIKH HOMIHAJIbHOT CTABKU IIPOLICHTA.

CykynHHii MONUT HA TPOIIi — IIe 3arajibHa KUIbKICTh I'pOIIeH, SKy eKOHOMIYHI areHTH 0akaloTh MaTH JUIS
¢dinancyBaHHs onepailiii Ta y Gopmi akTHBIB.

OyHKIIIS CYKYITHOTO ITOMUTY Ha IPOII Ma€ BUTIIS:
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Puc. 4 — CykynHwUii TOnuT Ha TPOIIi

KpuBa cykymHOro monuTy Ha TPOIIi Ma€ Ha3BY «Kpugoi nepegazu NikgiOHocmiy. 3TiTHO 3 QYHKIIE0 3MiHA
PIBHS JOXOAY CYNPOBOIKYEThCS 3MIHOK TONUTY Ha TPOMI, MO0 Ha Tpadiky BigoOpaka€TbCs 3CYBOM KPHBOI
nonuty. [Ipy KO)KHOMY piBHI JOXOIY BEIMYHHA PEaJbHOrO MOMUTY HA rpomIi Oy/ie majaTy, sIKIO0 CTaBKa MPOLEHTa
3pocTaTUMe, MO Ha Tpadiky BioOpa’kaeThCs PyXOM B3IOBXK KpuBOi monuTy. [Ipm HaATO BHCOKiM TpPOIEHTHIH
CTaBIli TIOMUT HA TPOIIi 3MEHIIYEThCS 0 MIHIMAIBHOTO, HEOOXITHOTO /ISl IPOBEACHHS Orepalliii B eKOHOMIIl —
TpaHCAKI[IHHOrO MONMTYy. | HaBHmAaKW, NMpU Iy)kKe HU3bKOMY DIBHI IPOLEHTa IMONUT Ha T'POLI €IaCTHYHHH IO
MIPOIEHTHIN cTaBIli. EKOHOMiYHa cHUTYyallis, 3a SIKOi IPOIEHTHA CTaBKa Mepe0dyBae Ha TAKOMY HU3bKOMY PiBHI, KOIH
JIOX111 Bij oOIirariiii He KOMIIEHCY€ TIOB’s13aHi 3 HIMU PU3UKH OTPUMaJIa Ha3By «IACTKH JIKBiTHOCT».

ITonwuT i MPOIMO3HUILIFO TPOIIIEH OB’ SI3YE MOOeb 2pouto6ozo punky (puc. 5).

[Ipono3uiis Tpolneld KOHTPONIOETHCS IIEHTpadbHUM OaHkoM (¢ikcoBaHa) i Ha rpadiky IoOKa3zaHa
BepTHKaJbHOW JiHiew. [lonut Ha rpomi L(r) € cnagHor (yHKII€O MPOLEHTHOI CTaBKU I JUIS JAQHOTO PiBHS
noxony Y.

PiBHOBara rpomoBoro pMHKY [JOCSTa€TbCs B TOULi, A€ MOMMUT Ha TPOLIi JOPIBHIOE iXHIH MPOHO3WIii.

s

YMoBa piBHOBarn Mae BUTJIISIL B = L(r,Y). Touka piBHOBar¥ rpoIIOBOrO PUHKY MOKA3ye, IO iCHYE JIMIIE

€/IMHA CTaBKa, 32 SIKOi MOMUT 1 MPOITO3UILisl TPOIIIEi 30iratoThCsl.
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Puc. 5 — PiBHOBara rpomoBoro puHKy

KonTpoabHi nuTaHHA:

— O 0 3N L B~ W —

. Il1o Take rpori?

. HaszBith QyHKIii rpomieii Ta po3kpuiite ix QyHKIIIT.

. SIKi cki1a/10Bi BUMIPIOIOTH KUTBKICTh IPOIIEH B €KOHOMIITi?

. o Take rpomroBa cucrema?

. Ha3BiTh Ta oxapakrepusyiiTe THIIH €KOHOMIYHUX CHCTEM.

. SIka eKOHOMIYHA CYTHICTh MPOIEHTHOI CTABKH?

. Ha3BiTh BHI¥ TPOIIEHTHUX CTABOK.

. SIK1 TIOKa3HMKHW BU3HAYAIOTh PiBEHb HOMUTY Ha TPOIIi?

. SIK BU3HAYAETHLCS TPOIMO3UILIs TPOIIeH?

0. 3a paxyHOK 9OT0 JTOCSITa€THCS PIBHOBAara Ha rpOIIOBOMY PUHKY?

JIEKIIS Ne2.6
TEMA JIEKIIIi: «BAJIFOTA 1 BATIOTHI KYPCH»

Tlnan nexuii

1. CyTHICTb BaJIIOTH Ta 0COOIMBOCTI (hOPMYBaHHS BaJIOTHUX KypCIiB

Jlireparypa:
1. Manynmmu C. Makpoekonomika: [Tigpyunuk. — K.: JIubins, 2001. C. 203-220.

3MICT JEKIII

1. Baniora — rpomIoBo0 OWHUIIEIO Oy/Ib-SKO1 KpaiHW.
Po3pi3HSIOTEH BaIOTH:

BUTFHO KOHBEPTOBAaHi;
YaCTKOBO KOHBEPTOBaHI;
HEKOHBEPTOBAHI.

OOoMinHMii Kypc — TIporopiis 00MiHy BallioOT.

Jo 1920 p. oCHOBOIO BaJIOTHOTO Kypcy OyB MOHemHuil napumem — CIIBBiTHOIIEHHS 30JI0TOTO BMICTY
TPOIIOBUX OJJHHUIIb.

Bun BaqrOTHUX KypCiB:

(ikcoBaHi — MiFOTH HA OCHOBI MIXK/IEPKaBHUX YTO/I., SIK MIOPIBHSAHHS KYBUIHHOI CIIPOMOKHOCTI BAITIOT
— BapTOCTi OTHAKOBUX HAOOPIB TOBAPIB i MOCIYT Y Pi3HUX KpaiHax;

MJIaBaK0Yi — CKJIAIAI0THCS HA BAJFOTHUX PUHKAX ITijl BIUTABOM ITOIUTY 1 IPOTO3HIIIi;

HOMiHAJIBHMIA — 1€ BiZTHOCHA I[iHA BAJIIOT JABOX KpaiH;

peajbHUIi — 1Ie BiTHOCHA I[iHa TOBapiB, 110 BUPOOJIEHI y TBOX KpaiHax.

HiHA BITYH3HAHOTO
Peansani _ HOMIHAJBHH# ToBApPY B HALiloHANBHIE BaMtOTI
obMinHmil Kypc  obMinEEE KypC UiHA iHOZeMHOTO
TOBAPY B iHOZeMHIA BamwOTI

31 3HIKEHHSIM PeaIbHOI0 OOMIHHOTO KYPCY €KCIIOPT 3pOCTa€, a IMIOPT 3MEHIIYETHCA, MIP 30UIbIIY€E YHCTHHA
EKCIIOPT, a CTaH TOPTiBeJIbHOr0 OalaHCy KpaiHH 3a IHIIMX PIBHUX YMOB MOJIMIIYETHCS.

3pocTaHHs peaqbHOro OOMIHHOTO KypCy CYNPOBOIXKYETHCS 3POCTAaHHSIM IMIIOPTY 1 CKOPOUYEHHSIM EKCIIOpTY,
TOOTO 3MEHUIEHHSIM YUCTOTO EKCIIOPTY, Ta MOTIPIIEHHAM 32 1HIINX PIBHUX YMOB TOPTiBeIbHOro OanaHcy KpaiHu.



EdexTuBnuii BaJl0THHI Kypce — cepelHbO3BaYKEHE 3HAYCHHS 1HAEKCiB JBOCTOPOHHIX HOMIHAJIBHUX KYpCiB
HAIIOHAJILHOT BaJIIOTH CTOCOBHO BANIOT il TOPriBeNIbHUX MapTHEPIB 3a MEBHUI TEPIO.

Inpexc 1BOCTOPOHHBLOrO0 OOMIHHOIO KypCy — Ii€ BiJHOIIECHHS KypCy HAI[iOHAJILHOI BANIOTH O BaJIOTH
TOPTIBENBHOTO MapTHEPa Y pO3paxyHKOBOMY Mepiofi 110 ii Kypcy B 6a30BOMYy Iepioi:
; NER;
[ER, = ——
NER,_,
ne [ER; - injieKc IBOCTOPOHHBOTO OOMIHHOTO KypCy HaLliOHAJIBHOI BaJIOTH 10 BAJIIOTH i-T'O TOPrOBEILHOTO
HapTHepa;
NER: - Kypc HalliOHaJIbHOT BAIIOTH JI0 BAJIIOTH i-TO TOPrOBEILHOrO NIApTHEPA y mepiofi t;
oDt . . . ..
NER:—; . KypC Hal[iOHAJILHOI BAIOTH JI0 BATIOTH i-TO TOPTOBEILHOTO TapTHepa B nepioxi t-1.
Barartocroponniii, a6o edexkTuBHHii, 00MiHHMIi Kypc HAaIiOHATBLHOI BadlOTH — apudmMernyHa
CepeHbO3BaYKEHA JIBOXCTOPOHHIX KYpCiB, Jié Barold € 4YacTka KOXHOTO 3 TOPrOBENbHHX TMAapTHEPIB Y
30BHIIIHBOTOPTOBEIEHOMY 000pOTi KpaiHu:

EER. = .lDDZIEE? « Wi
=

[ 5]

o . . . .
ne EER: - junexc GaraTocTOpOHHBOTO OOMIHHOrO KypCy HALIOHAIBHOI BAZIOTH 3 N TOPrOBEIbHUMHU
napTHepamH 3a mepion t;

oot . . .. . . . .
IER; - jHpexc IBOXCTOPOHHBOrO KYPCy HALIOHAIBHOI BAIKOTH [0 {HO3EMHOI BAIIOTH PO3PAXYHKIB 3 i-F0
KpaiHoro 3a 1epiof t;
7t . . . . .
Wi - ycepennena uyacTka i-ro TOPrOBEIBHOrO NAapTHEPA y CyMi €KCIOPTY Ta IMIOPTY HALiOHAIBHOL
€KOHOMIKH 3a mepion t.

EdexTnBHnii peanbHuii 00MiHHMHA KYpC — CepeIHL03BaKEHA 1HICKCIB TBOCTOPOHHIX pealbHUX OOMIHHHMX
KypCiB OCHOBHHIX TOPTOBEIILHUX TTAPTHEPIB KpaiHU:
Py
REER = NER, * — = W,
P.
i=1 :
ne REER - epexruBHMi peanbHuii OOMIHHHI KypC;
NER
napTHepa;
P

i - IHIEKC HOMIHAIBHOTO OOMIHHOTO KypCYy HaIliOHAIBbHOI BANIOTH O BAJIOTH {-TO TOPTOBEIBHOTO

d - iHAEKC CIIOKMBYMUX IiH y HAI[IOHAIBHIA EKOHOMIII;
P _ jHjeKc CHIOKMBYKX L{iH B €KOHOMILL i-T0 TOPTOBEIHHOTO ITAPTHEPA;
Wi HOpPMaJTi30BaHa YacTKa eKCIOPTY i-T'0 TOPrOBEIBHOrO MapTHEpPa Y TOBAPHOMY 000pPOTi JaHOT KpaiHu.

KoHTpo1bHi MUTAHHA:
1. Ha3BiTh Ta oXapakTepu3yiTe BUIU BATIOTHUX KYpPCiB.
2. Illo Take HOMiHANBHI Ta peajbHI BAIFOTHI KypcH?
3. o Take e eKTUBHI Ta MJIABAIOYX BATIOTHI Kypcu?
4. YUnumMm € dikcoBaHi BatOTHI Kypcu?

JIEKLIST Ne2.7
TEMA JIEKIII: «CYKYIIHI BAZATKHA TA EKOHOMIYHA PIBHOBAL'A»

IInan nekuii
1. IacrpymeHTapiit JOCIiIPKEHHSI €KOHOMIYHOI piBHOBArH
2. CyTHICTP MYJIBTHIUIIKATOPY BUAATKIB 1 BIUIMB 30BHIIIHBOI TOPIiBII Ta JAEPXKAaBHOTO CEKTOpa Ha
piBHOBaxkHMI BBII
3. OcobaMBOCTI €KOHOMIYHOI PIBHOBaru y JOBIOCTPOKOBOMY II€pioji, HpeleciiHoro ta iHQIsmiiHOro

PO3pHBY
Jliteparypa:
1. IManunumn C. Makpoekonowmika: [linpyunuk. — K.: JIu6ins, 2001. C. 221-252.

3MICT JIEKLIi
1. Cykynni Butpatn (AE) — 3aranpHa cyma BHAAQTKIB YCiX MOKYILIB Ha KiHLEBI TOBapH Ta IOCIYTH,
BHPOOJICHI HAI[IOHAIBHOI eKOHOMiKO. Lli BUTpaTn MaroTh OyTH JOCTaTHIMH Ui peami3allii ychoro CTBOPEHOTro



MPOLYKTY.

CyKynHi BUTpaTH TaKoro ckiaay (IuB. puc.l) MaroTh Mmiclie B yMOBaxX 3MilIaHOi €KOHOMIKH BiIKPHTOTO
tuny. B paniit Temi 00’ekToM aHami3y Oy/e JMIIe MPUBATHHH CEKTOP €KOHOMIKH, IIe O3HAyae€, MO JepikaBa He
npuiiMae ydacTi B €KOHOMIli, TOMY Jep>KaBHi 3aKyNKH BiACyTHi. OCKUIBKH aHANi3yeThCSl €KOHOMIKa 3aKPHTOrO
TUIY, TO BUTPATH HAa YHCTHH €KCHOPT TeX BiacyTHi. OTxke, cykymHi Butpatu (AE) = C + I. Xapakrepuzyouu
CYKYTIHI BUTpaTH, MOTPIOHO BiAMITHTH, IO CIIOKUBYI BUTPATH BiIHOCHO CTAOUIbHI, BOHU 3MIHIOIOTHCS MOBLIBHO,
iHIi (iHBecTULil) — IUHAMIYHI i CBOIMH 3MiHAMH MOXYTh CIPUYUHUTH KOJMBAHHS JLTOBOI aKTUBHOCTI.

[MoBexiHKy JOMaIIHIX TOCIOAApPCTB Yy cdepl CIOKWBAHHSI MOXXHA OIMUCATH HACTYITHUM MaTeMaTHYHUM
PIBHSHHSAM:

C=A+MPC-Y,
ne C — BUTpaTu Ha CIIO’KHMBaHHS;

A — aBTOHOMHI CIIOKHMBYi BUTPATH;

MPC — rpaHuYHa CXWIBHICTD JIO CIIOKUBAHHS;

Y — oOcsr HalioHaIbHOrO BUPOOHHUIITBA.

Ha inBectuiiiini BUTpaTH BIUIMBae 0araTo YMHHHKIB. MU MPHITYCKAEMO, IO 1HBECTHIIi € (QYHKIIIEO Bif
peasibHOT BiICOTKOBOT CTABKH.

I=f@®

s aHaii3y BIUIMBY 3MIHH CYKYIIHMX BHTpAaT Ha CTaH HAIIOHAJILHOI €KOHOMIKH 3aCTOCOBYIOTH MOHSTTS
«piBHOBa)XHUH piBEHb HAIlIOHATHHOTO BUPOOHHUIITBa» a00 «piBHOBaXkHUIT BBII».

PiBHOBakHMii piBeHb HANIOHAJIBLHOI0 BHPOOHUIITBA — 1€ TaKUii HOro o0CAT, SKOMY BIIIOBIZIAOTH
CYKYIIHI BUTpaTH, JOCTaTHI JJIS 3aKYIIBII yCi€l MPOAYKIil, BATOTOBJICHOI y TOTOYHOMY ITEPIOJI.

YMoBy nocsrHenHs piBHoBaxkHOro BBII y HallioHanbHiM ekoHOMIIlI BijioOpakae piBHSIHHS:

Ye=C+1+G+NX,

ne Ye - piBHoBaxkauit BBIIL.

JloTprMaHHs 1i€] yMOBH O3HA4Ya€ JOCITHEHHS €KOHOMIYHOI PIBHOBArd Ha TOBAPHHUX PUHKAX KpaiHu. 3riIHO 3
KEWHCIAHCHKUM IMIAXO00M, PIBHOBaKHUIH OOCAT HAI[lOHAJIHHOrO BHPOOHMIITBA MOXKE CKJIQJATUCS 1 3a HEMOBHOI
3aMHATOCTI pecypciB, HAPUKJIAA, B YMOBaX 3HaAUHOro 0e3po0iTTs, TOOTO Y, Oy/1e MEHIIMM 3a PIBHOBKHUI 00CST
HalliOHAJILHOTO BUPOOHMIITBA 3a MOBHOI 3aitHaTOCTi (Ye ). SIKi 5K CHJIM CHPSIMOBYIOTH HAILliOHAIBLHY EKOHOMIKY J10
piBHOBakHOTO cTany? llpore meprn, HiK aHaTi3yBaTH MEXaHI3M JOCATHEHHS piBHOBakHoro BBII, 3’sacyemo
CHocoOM H0oro BU3HAYEHHS.

Y MakpOoeKOHOMIIl CKJIIHMCS JBa MiAXOMW 0 BH3HAYCHHS €KOHOMIYHOI PIBHOBATW: IMIIXiA «sumpamu —
0bcsie sunycky» (IpYHTYETbCS Ha 3ICTaBJICHHI CYKYHNHHX BUTpaT 1 peaipHoro BBII) Ta miaxin «BHIIydeHHS —
ir’exyiiy (TPYHTYETHCS Ha 3iCTABIICHHI BUTIKAHb i3 TTOTOKY «BHITYUEHHS - 1H €KIID» Ta iH €KITiH A0 I[HOTO ITOTOKY).

Hinxig «BuTpaTH — 00CAT BUPOOHMITBA» IPYHTYETHCS Ha 31CTABIICHHI CYKYITHHX BHUTpaT Ta PEaIbHOTO
BBII kpainu. 3a BiACYTHOCTI €KCIIOPTHO-IMITOPTHUX OMepalliii Ta aepkaBHOro cekTopa piBHoBakHUI BBII

(Yo=C+L

Jig aHamizy 1pOro miaxoIy MPUIYCTUMO, IO iHBECTYBaHHIM aBTOHOMHE, TOOTO HE 3aJISKUTH Bifl pEaTbHOTO
o0csTy BUPOOHUIITBA, 1 mopoKy cranoBuTh 10 mupa. rpa. Hexait BBII y cymi 200 Muipa. TpH. € TOYKOIO HYJIbOBOTO
3aomapKkeHHs. [IpumycTiMo TakoX, 10 TpaHWYHA CXHWIIBHICTH A0 crokuBaHHS cTaHoBuTh 0,8. Ha migcraBi mux
MIPUITYIIEHB 3aMTOBHUMO Ta0wiro 1, BBakatouw, o BBII mopoky 3pocrae Ha 10 Miupa. rpH.

Tabmums 1 — Buznauenns piBHoBakHoro BBIT

Peanbuui C .
BHYTPILIHIH 00CsT CnoxuBanus | 3aoufapkenss | [HBecTHil YKyIHI 3miHa y TenpeHuis
BUIATKH
BupooHuirea (Y), © (S) Q)] (AE=C+1) 3amacax | BHPOOHHITBA
BBII=B]]
1 2 3 4 5 6 7
200 200 0 10 210 -10 301IbIIEHHS
210 208 2 10 218 -8 301IbIIEHHS
220 216 4 10 226 -6 301IbIIEHHS
230 224 6 10 234 -4 301IbIIEHHS
240 232 8 10 242 -2 301IbIIEHHS
250 240 10 10 250 0 PiBHOBara
260 248 12 10 258 +2 3MEHIIEHHS
270 256 14 10 266 +4 3MEHIIEHHS
280 264 16 10 274 +6 3MEHIIEHHS

Sk cBimyaTe maHi TaOnuLi, KO CYKymHI BuTpaTH Ta peanbHuid BBII kpainn He 3piBHOBaxeHi (11’STbh
MepInuX Ta TPU OCTaHHIX pSAKHM), BHHUKAIOTh HE3aIlUIaHOBAaHI 3MiHM 1HBECTHLIH y 3amacu (CTOBHYHMK 6).
Hezannanoseani 3minu ineéecmuuyiil y 3anacu BU3HAYAEMO BiJHIMAHHSIM BiJl 3a0IIaJUKCHb 3aIUIaHOBAHHUX
imBectuuii. Konu s cykymHi Butpatu Oinblui, Hix peansauid BBIT (C +I>Y), BinOyBaeThCs BUITyYCHHS IHBECTHIIIH
i3 3amaciB (iXHi 3MiHHM € BiJl’€MHOIO BEJIMYMHOIO). |HaKIIe Ka)Ky4dH, KOJIM 3alacu 3MEHIIYIOThCS, MiANPHUEMCTBA Y
KOPOTKOCTPOKOBOMY TEpioAil IPUCTOCOBYIOTHCS A0 BIACYTHOCTI PIBHOBArM MK CyKYIIHHMH BUTpaTaMu i 00cArom
BUPOOHMITBA NUISXOM 301IbIIEHHA BUPOOHUITBA ¥ 3aiiHATOCTI. KOnm CykymHi BUTpaTw MeHIUi, HDX pealbHUN
BBII (C+I<Y), iuBectulii y 3amacu 3pocTaloTh (3MiHA y 3amacax € JOJaTHOKW BenuuuHow). I[limnpuemcrsa



MPHUCTOCOBYIOTHCSL IO 3pPOCTAaHHs 3amaciB (HEpiBHOBarM MK CYKYIHHMH BUTPAaTH 1 OOCSTOM HaI[iOHAJIBHOTO
BUPOOHUIITBA) 3MEHIIYIOUYH BUPOOHULITBO i 3ai{HATICTS.

TenneHtii 3MiHM 00CATY BUPOOHHUIITBA W 3aWHATOCTI BigOWBae cTOBMYMK 7. Jluie Toxi, KOMHM CyKYITHI
BuTpatu Ta peaibHuii BBII piBHI Mk coboto (C+I=Y), He3amiaHOBaH| 3MiHHM iHBECTHIII y 3amacu JAOPIBHIOIOThH
Hynro. Lle mpocTexyeTbes TOAl, KOMM HalioHallbHa €KOHOMiKa Jocsarae piBHoBaxxHoro BBII, To0TO nocsraerbes
€KOHOMIYHA piBHOBara.

PiBHOBa>kHMM y Hamomy npukiani € peansuuid BBII y 250 mupa. rpu. 3a manoro o6csry BBII miopiuni
OPUPOCTH BUPOOHWITBA I BUTpaT mepeOyBaroTh y piBHOBa3i. Hemae Hi HaaBupoOHWITBAa (KOMM 3amacu
3pOCTAIOTh), aHi HAJUTUIIKY CYKYITHUX BUTPAT (YHACHTIZOK YOTO 3aM1aCH CKOPOUYYIOTHCS).

ExonomiuHa piBHOBara IOCSTa€ThCA TOMI, KOJMM CYKYITHI BUTpPAaTH Ta OOCAT HAI[iOHAJILHOTO BHUPOOHMIITBA
piBHI Mk co0o}10.

Ha ocnoBi migxomy «BuTpatu — oOCST BHUPOOHHMIITBa» E€KOHOMIYHY piBHOBary MO)KHAa BHU3HAUWTH U 3a
noromorofo rpadiunoi moaeni (puc. 2). TTosHaunmo Ha oci X peamsuuii BBII, a Ha oci Y — cnoxuBaHHS Ta
iHBecTHINI. BiAMoOBiAHO M0 HAmUMX TAONMYHMX JaHUX MPOBEAEMO JiHIIO CyKynmHuX BUTpaT (C+I). Llsa niHig
300paxkaeTbes rpadivao gk QyHkmis cnoxuBanas C = A+ MPC -Y sika nepeMilieHa yropy Ha Benu4uny 1.

ne C — BUTpaTy Ha CIIO’KMBaHHS;

A — aBTOHOMHI CIIO’)KWBY1 BUTPATH;

MPC — rpann4Ha CXHJIBHICTD JIO CIIOKHBaHHS,
Y — o0csir HaI[iOHATBHOTO BUPOOHUIITRA;

T — 4ymncTi MOAATKH.

JIiHisl CyKYIIHHX BHUTpPAT € BUCXiJIHOI, 0O BUIIHUHA PIBEHb JOXOJY 3yMOBIIOE BUIIUI PIBEHb CIIOKMBAHHS, a
TOMY ¥ BWIIMIA piBEHb 3alUIAHOBAHUX BUTpAT. Haxwir mi€el JiHii JOPIBHIOE IpaHUYHIA CXMIILHOCTI JI0 CHIOYKHBAHHS
(MPC), xotpa, MOKasye, SIK 3pOCTYTh 3allJIAHOBAHI BUTPATH, SKIIO JOXIiJ 30UIbIIYETHCS HA OJIHY T'POIIOBY
OJIMHUITIO.

HarionansHa exoHOMika TiepeOyBaTMMe y CTaHi pIBHOBardW, KoM (akTHYHI BUTPATH JIOPIBHIOBATUMYTh
3artanopanuM. BBII mopiBHIOE He nuie cymi J0X0JiB, a W (akTHYHUM BUTpaTtaM Ha ToBapH i mociyrd. Tomy
YMOBY €KOHOMIYHOT pIBHOBAr'v MOYKHA 3aITUCATH Y TAKOMY BHTJISIII:

Daxkmuyni gumpamu = 3an1aH0GAHI 6UMPAMU
Y =AE

Jlimis mig xyrom 45° Ha puc. 1. BimoOpaxkae TOYKH, B SKHMX BUKOHYETHCS YMOBAa €KOHOMIYHOI piBHOBArH.
PiBHOBara mocsraerbes B Touii E, e iHisS 3amuiaHOBaHMX BUTpAT neperuHace JiHio 45°. el rpadik Ha3HBaIOThH
«KeHHCIaHCBKUM XPecToM.

Y=AE

)
o
>

________________________ ‘\

3anuiaHoBaHi
BHTPaTH

3annanoBani Bugatkn, AE
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Peanbumii
BBII (Y)

230 250 270 X

Puc. 1 — KeiiHcianchKkuii xpect

Sk HamioHaJ hbHAa €KOHOMIKA JOCATAE€ CTaHy PIBHOBArd y KOPOTKOCTPOKOBOMY Iepioai? BaxmuBy poib y
OMY TPOIIECi, K YK€ 3a3HAYaoCh, BiMirparoTh 3amacu. [lpumyctumo, Hanpukiaf, mo Ha puc.2. peaabHuii BBII
nepedyBae Ha piBHI 270 MIpA. TPH., SIKUH MEPEeBUINY€E PIBHOBaXHUHN 250 mupa. rpH. Y IBOMY pasi 3alIaHOBaHi
BHTpAaTH y CyMi 266 mipn. TpH. MeHII 3a oOcsar BupoOHuTBa. lllo cranoBuTh 270 Mupxa. rpH., ToMy dipmu
MPONAIOTh MEHILE, HX BUPOOJISIIOTh. 3anacu (ipM 30UTBIIYIOTHCS: HEMPOAAHi TOBAPH BPAaXOBYIOTHCS SIK 3allacu.
HezammnmanoBanuii mpupicT 3amaciB crioHykae (ipMul 3BUTBHATH MPAI[iBHUKIB i CKOPOYYBAaTH OOCAT BHIIYCKY, IO
smenmrye BBII. Tlpomec maniHHsS 00csry BHpOOHHMIITBA TpUBA€ JOTH, JTOKH IIefl OOCAT HE 3HMU3UTHCS JI0
PIBHOBa)XHOTO PiBHSI.

Minxin «BuIyYeHHA-iH’€KIID> TPYHTYETHCS HA 3iCTaBIIEHI 13 TIOTOKY «BUTPATH-IOXOIW» Ta iH EKII y IeH
TMOTIK.

Bunyuennsa ue Oynp-sike BUTpavyaHHS JOXOAY HE Ui KyMiBJi BHUPOOJIEHMX Yy KpaiHi KiHLEBHX TOBapiB i
nociyr. BuiryueHHs 3 IOTOKY «BUTPaTH-IOXOAM» BiOYBa€eThCS uepe3 3a0IIaPKEHHsI, MOJATKH Ta IMIOPT.

In’exyin — 1ie Oynp-siKe JOMOBHEHHS 10 CIIOKMBYMX BUTPAT HA KYIIBJIIO MPOAYKIIi, BUpOOJIEHY BCepenuHi
Kpainu. [0’ ekuisMu € iHBecTHLIi, Iep>KaBHI 3aKyIiBIIi TOBAPiB 1 MOCIYT Ta EKCIOPT.

VY migxoni «BUTpaTH — 0OCAT BUPOOHHIITBAY YBary akLEHTYeEMO Ha TOMY, 110 Oe3rmocepeHiM BU3HAYHHUKOM
PIBHOBa)XXHOTO 00CATY BHUPOOHMLITBA W 3alHATOCTI € CYKymHi BuUTpaTd. Lle — mpsmuii minxig 10 BH3HAYEHHS
piBHOBakHoro BBII. Ha Binmminy Bim HBOro miaxia «BuiydeHHsI — iH eKuii» € HempsmuM. [IpoTte BiH Mae cBoi



nepeBaru: BKa3ye Ha HEPIBHICTb CYKyHmHHMX BHTpaT Ta peanbHoro BBII 3a Bcix o0csriB BHpOOHMITBA, KpiM
piBHOBaskHOr0. Haramyemo, 1o 3rigHo i3 HAIIUMHU MPUIYIICHHSIMHA MU PO3MJISAJIAEMO 3aKPUTY €KOHOMIKY, B SIKid
BIJICYTHIl JIep>KaBHUU CEKTOD 1 € JIUIIEC OJWH BUJ iH €KI[i}l Ta OUH BUJI BUITYYCHb.

PiBHOBaXkHMIT OOCST HAIliOHATLHOTO BUPOOHHUIITBA MOXKHA BH3HAYMTH ¥ 3a JJOIMIOMOTOK TpadhiuHoi MOojeli Ha
OCHOBI MIJIXONy «BWIy4eHHS - iH’ekuii». [loznaunmo Ha oci X peanbnuii BBII, a mo oci Y — 3aomamkeHHs Ta
iHBecTHLIl (pHc.2).

306inbLICHHS
3amaciB

10

I
3MeHLICHHS

3aracis

3aomapkenns ta inectuii (S,1)

» X
200 250 Peanpruii BBIT

Puc. 2 — Busnauenns pisHoBaxkaoro BBII 3a 1ormomMororw MeTony «BHIIydeHHS — 1H €KITID)

2. Tpupict Oyab-KOr0 KOMIIOHEHTa aBTOHOMHHUX BHUTPAT BUKJIHMKAE JIEHIO OUIBIINI MPUPICT CYKYITHOTO
noxony AY 3aBusku edekTy MyJIbTHILIIKATOPA:
AA=A(@+1+G+N,)
MyabTHILUTIKATOP ABTOHOMHUX BUTPAT — BiAHOMIEHHsS 3MiH piBHOBaxkHOro BBII no 3miH Oynb-skoro
KOMIIOHEHTa aBTOHOMHUX BHTpAT:

AY
m=—,
AA

aem— MyJ'IBTI/IHHiKaTOp ABTOHOMHUX BUTPAT,
AY - 3mina piBaoBaxkaoro BBIT;
AA - 3miHa aBTOHOMHHUX BHTPAT, IO HE 3aJI€XKaTh BiJ AuHaMiku Y.

MyNBTHILTIKATOP TIOKA3y€e, B CKIIBKH pa3iB CyMapHUN MPUPICT (CKOPOUEHHS) CYKYITHOTO JIOXOMY TTePEBHUIITYE
MEPIIOYCPTOBUM MPHUPICT (CKOPOUYEHHS) aBTOHOMHHUX BHTpaT. BaKIMBO, MO0 OJHOKpaTHA 3MiHA OYJIb-sIKOrO
KOMITOHEHTa aBTOHOMHHUX BHUTpAaT TMOpOMKye OaraTtokpatHy 3Mminy BBII. fxmo, Hampukiman, aBTOHOMHE
CIO)KMBaHHS 30UIbIIyeThCs Ha Oyap-siky Benmumunny AC,, To me 30imbliye CykymHi BUTpatH i moxin Y Ha Ty K
BEIMYWHY, 1110, B CBOIO YePry, BUKJIMKAE APYTOPSAIHUMN PICT COXUBAHHA (i3-32 30UIBIIEHHS TOXOMY), alle BKe Ha
Bemnunny MPC* AC, . lani cykynHi BUTpaTy i 10Xif 3HOBY 3pocTaroTh Ha Bennuuny MPC* AC, i tak nani 3a
CXEMOIO KPYTOO00ITY «I0XOIU-BUTPATH». BUHUKAE TAHITIOT:

AC, T=> ADT=Y T CT=ADT=Y T CT=ADT=Y Tinn
3 mi€i mpocToi cXeMH BUAHO, IO CYKYMHHUH A0Xif Y OaraTOKpaTHO pearye Ha MepIIoueproBHil IMITYIbC
AC, T, 0 1 BiZOOpa)XaeThcad y BEMUYHMHI MYJIBTHUILUTIKATOpPA aBTOHOMHHX BUTpat. lle o3Hawae, Mo BIAHOCHO

HeBenuki 3Mian y BenmnunHax C, I, G a6o Nx MOXXyTh BHKIIMKATH 3HAYHI 3MIHH B PIBHSX 3aiHATOCTI Ta BHITYCKY.
MynbTHILTIKATOpP, TAKKM YHHOM, € (PAKTOPOM E€KOHOMIYHOi HECTAOUTBHOCTI, KWW TOCHIIIOE KOJIMBaHHS MiJIOBOT
AKTUBHOCTI, BUKJIMKAaHI 3MiHAMH B aBTOHOMHHUX BHTpaTax. ToMy OIHI€I0 3 OCHOBHHX 3aBJaHb OIOKETHO-
MTOJIATKOBOI TIOMITUKH YpsAy € CTBOPEHHS CHCTEMH BOyIOBaHHX CTa0iTi3aTOpiB €KOHOMIKH, fKa O IJO3BOJHIIA
mocnabut epeKT MyIbTHILTIKAIii INDIIXOM BiTHOCHOTO 3HIDKEHHS BEIMYWHHA TPAHWYHOI CXWJIBHOCTI 10
crioxxuBanus (MPC).
1 _ 1

=———abopuy=——"—

1—MPC 1—MPC

o

Ls mpobnema crae OUTBII CKIAJHOK B YMOBaX CTUMYJIBOBAaHUX IHBECTHIIH, OCKUTBKH B KOXXHOMY
HACTYITHOMY IIUKIIi BHUPOOHHMIITBA i3 CYKYITHOTO JOXOAY Y, SKHH 30UTBIINBCS, (DIHAHCYIOTHCS HE TUTBKW OLIBII
BHCOKIi CIIOKHBYI, aJIe IHBECTUIIIHHI BUTPATH, 1[0 3pOCTAIOTh, | BAHUKAE €EeKT CyImepMyIbTUILTIKATOpa.

3. Peyecitinuii po3pueé — BeNMUYHMHA, Ha 5Ky TOBHUHEH 3POCTH CYKYITHUH TOMUT (CYKYITHI BUTPATH), 100
nigBumTH piBHOBaxkHUi BBII 1o He iH(ALiHOrO piBHS MOBHOI 3aliHATOCTI (IUB. pHUC. 3).



Peneciiinnii po3pus

E=C+I+G+NX

Yo  ye<y" Y

Puc. 3 — Peneciiinuii po3pus

SIkmo hakTHUHKI piIBHOBAXKHUI 00’ €M BHITYCKy Yo HHKYHMH MOTEHIiHOro Y  , TO 1€ 03HaYae, 1o CyKYITHUH
MOMUT He eEeKTUBHUH, TOOTO CYKYITHI BUTPATH HEMOCTATHI sl 3a0e3MeueHHs TOBHOI 3aifHITOCTI pecypciB, Xoua
piBHOBara AD=AS nocsirayTta. HemoctaTHiCTh CyKYITHOTO ITOMUTY JICIPECUBHO JIi€ HA EKOHOMIKY.

o6 mnomonatu pereciiiHuii po3puB 1 3a0e3neynTH TIOBHY 3alHATICTH pecypciB, HEOOXiIHO
MPOCTUMYITIOBATH CYKYITHUH MOIHUT 1 «IIEPEMICTUTH» PIBHOBAry 3 TOUKU A B TOUKY B.

Indasauiiinuii po3puB — BeIMYKHA, HA SKY TIOBHHEH CKOPOTUTHUCS CYKYITHHH MOMUT (CYKYITHI BUTPATH), 1100
3uu3uTH piBHOBaXkHHUI BHIT 10 iHusiiiHOr0 piBHS MOBHOI 3aitHATOCTI (I1B. puUc. 4).

SIkmo (akTMYHUH PIBHOBaXXKHMI piBeHb BMICKYy Yo Oinbiumii ToTeHmianbHoro Y', TO CyKynHi BUTpaTh
30MTKOBI. 30MTKOBICTH CYKYITHOT'O ITOITUTY BUKJIMKAE B €KOHOMIIII iHQIISIIHHUA OyM: piBEHb IIiH 3pOCTAE TOMY, IO
GipMU He MOXKYTh PO3MIMPSITH BUPOOHUITBO aJICKBATHO 3POCTAIOUOMY CYKYITHOMY TOIUTY, OCKUIBKH BCI pecypcH
BIKE 3aMHSTI.

Tadasuiiinuii po3pus

E=C+I1+G+NX

Y vy, Yo Y

Puc.4 — Indmsritinuii po3pus

[Homonmauus iHOIAIIHHOTO PO3PUBY MPHUITYCKAE YTPUMAHHS CYKYITHOTO TOMHTY 1 «IEPEMIIIeHHs» PiBHOBATrH
3 TOUKH A B TOuKky B (moBHa 3aifHsATICTH pecypciB). [Ipu 1pbOMy CKOpOUYEHHSI PiIBHOBAXXHOTO CYKYITHOT'O JTOXOIY
AY cknanae:

AY = — (Benuuuna indusiiiinoro po3pusy) * (Benuunna MyJIbTUILTIKATOPA aBTOHOMHHMX BHTPAT).

IMapanokc Gepe:kauBOCTI — cripoba CycninbcTBa OuTbie 30epirath — 00epTaeEThCS TAKUM K€ UM MEHIIIHM
00’eMoM 30epekeHb. SIKIo MpHpicT 30epeKeHb He CYIPOBOIKYETHCS IPUPOCTOM iHBECTHIIIN, TO OyAb-sIKa cripoda
JOMAIITHIX TOCMOJAapCTB OlnbIe 30epiraTH CTaHe PaXyHKOBOIO Y 3B’SI3KY 31 3HAYHUM 3HWKEHHSM PIBHOBaYKHOTO
BBII o6ymoBiieHuM epeKToM MyIbTHATLTIKAILII.

Exonomika «craptye» B Toumi A. B owikyBaHHI cmamy AOMaIllHI TOCIIOAapCTBa TMParHyTh SIKHANOLIbIIE
30epiratu: KpuBa 30epekeHb mepemimaeTbes Bin S g0 S, a iHBecTHii 3anMIaThCA Ha Tomy k piBHi I B
pe3ynbTaTi CIIOKMBYI BUTPATH BITHOCHO 3HMKYIOTHCS, IO BUKIMKAE e()EKT MYIBTUILTIKATOpA 1 CIaj CYKYITHOTO
noxoxy Bif Yo 10 Y1. OCKUTBKM CYKyImHHH monuT Y 3HU3UBCH, TO 1 30epexeHHs B To4lli B cTaHyTh THMM X, 1110 1 B
toutti A (auB. puc. 5).

4
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Cykynni
330IIAKCHHS

CyKYITHUM J10Xi7

Yi Yo

Puc. 5 — I'pagik 3ao1mamxeHnb



SIKIIO OHOYACHO 3i 3pocTaHHAM Bix S 10 S’ 3pocTyTh i 3aranoBaHi inBectuuii Big I 10 I', To piBHOBaXkHMi
piBeHb BUIYCKY 3ajJMIIA€ThCs piBHUM Yo, 1 craj BUpOOHHIITBA HE BUHMKae. HaBmaku, B CTpyKTypi BUPOOHHUITBA
OyayTh IepeBa)kaTy 1HBECTUIIIHI TOBapH, 1110 CTBOPIOE A0OPi YMOBHU Uil €KOHOMIUHOTO 3pOCTaHHS, ajie 1€ MOXKe
BiJTHOCHO OOMEXKHUTH PiBEHb IOTOYHOI'O CIIOKUBAHH HaceneHHs. BuHukae ajdpTepHaTHBa BUOOPY: a00 EKOHOMIUHE
3pOCTaHHS B MallOyTHHOMY IIPU BiTHOCHOMY OOMEKEHHI ITOTOYHOTO CIIOKUBaHHS, ab0 BiJIMOBA BiJl OOMEKEHb B
CHOKMBaHHI LIHOIO MOTIPIIEHHS YMOB JJOBIOCTPOKOBOI'O €KOHOMIYHOTO 3pOCTaHHS.

KonTpoabHi nuTanH:
1. Yum € cyKynHi BUJATKH Y MAaKpOEKOHOMIUHii cucTemi?
2. SIk po3paxyBaTH CyKyITHI BUJATKA?
3. o Take piBHOBaxkHMI1 piBeHs BBII?
4. Sk po3paxyBaTh piBHOBaskHUiT BBIT?
5. Slka ekOHOMIYHA CYTHICTh eeKTy MynbTuILtikaTopa BBI1?
6. Slkuit BIIMB 30BHIMIHBOT TOPTiBIi HA piBHOBaXkHUI BBII?
7. Slknit B 31ICHIOE Iep)KaBHUN ceKTop Ha piBHOBaXkHMI BBIT?
8. Slkuii MexaHi3M JIOCSTHEHHS €KOHOMIYHOI PIBHOBAru y JJOBITOCTPOKOBOMY Tepioui?
9. o Take iHuALiiHUA Ta perpeciiHui po3puB?
10. Po3kpuiiTe CyTh MapaJoKCy 3a0IIaKECHHSI.

JIEKIIA Ne2.8
TEMA JEKIIIi: « CYKYITHAN TTOIMUT I CYKYITHA ITPOITO3ATIIS»

ILnan nekuii
1. CyTHicTh CYKYITHOT'O TIOIHUTY, KPHUBOI CYKYITHOT'O TTOMHTY 1 11 epeMilieHHs
2. Tlpupona cyKyImHOI POIO3HIlii, KPUBOI CYKYITHOT MPOMO3UIIT 1 ii mepeMireHHs

Jlireparypa:

1. Kynimo B.B. MakpoekoHoMika: OCHOBHM Teopii 1 mpakthukyM. HaBuampamii mociOHWK. — JIBBIB:
Marnomis moc, 2004. C. 70-76.

2. MNanuumua C. Makpoekonomika: ITiapyunuk. — K.: JIu6ige, 2001. C. 253-272.

3MICT JEKIII

1. Cykynuuii monut (AD) — 1e BemuunHa 00CATY MPOAYKIIii, IKY TOTOBI KYITUTH CY0’ €KTH TOCIOAaPIOBAHHS
3a KOXXKHOTO MOXJIMBOTO PiBHA IiH (P). BiH po3riIsimaeTses SK IUIATOCIPOMOXKHUN MONMUT Ha peanbHUA BBIIL.
Cykynuuit nonut (AD) MokHa Bu3HauMTH 32 hopMyInoro po3paxynky BBIT meTomoM BUTpaT:

AD = C+I1+G+NX,
ne C — CIo)XuBaHHs;
| — iHBecTHLIT;
G — neprxaBHI BUIATKHY;
NX — gucTHii eKcIopT.

CyKynmHHIA TONUT 3aJeKUTh B PIBHA IiH HAa KIHIIEBI TOBapW Ta MOCIHYTH. MiK CYKyITHMM MOIUTOM i
PIBHSHHSAM IIiH iCHye OOepHEeHa 3alieKHICTh, i TOMY B TpadidyHii MOJeNi KphBa CYKYITHOTO TMOMHUTY Habupae
BUTJISIY B’ €MHa MOXWIOI TiHil. (puc. 1, a)

®daxTopw, M0 BIUIMBAIOTH HA BETMYHHY CYKYITHOTO ITOMUTY MOJUISIOTECS Ha IIHOBI 1 HEI[iHOBI.

Jo miHoBHX (haKTOpiB HANEXITh: e(EeKT BIACOTKOBOI CTaBKU, edekT OararcTBa, eekT oOMIHHOTO Kypcy,
e eKT IMPOIO3HIIii TPOoIIeH.

A AS
AD,
Py
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o ~
0 Yo Y

Puc. 1. a) — I'pachiuna Moenb KpUBOi CYKYITHOTO TIOIHUTY
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Puc. 1. 6) — I'padiuna Moaenb KpUBOi CYKYIHOI MPOMO3HUIIii

Jlo HeriHoBUX (DaKTOPIB BIHOCATHCA: 3MIHM B CIIOKMBaHHI, 3MiHM B 00CS31 IHBECTHIliM, 3MIHH PiBHS
Jiep’)KaBHUX BUTPAT, 3MiHH B PiBHI YUCTOTO EKCIIOPTY.

2. Cykynna npono3uuisi (AS) — me oOcsr ToBapiB Ta MOCHYT, sIKi (ipMH TOTOBI BUPOOIATH 32 KOXKHOTO
PiBHS IiH Ta iHIIMX YMOB. Ha Benn4uHy CyKyIHOTO MOMUTY BIUIMBAIOTH LIHOBI 1 HEIIIHOBI YNHHHKH.

CTOCOBHO 3aJI©KHOCTI CYKYITHOI NpOMO3HUIlii Bl IIHM B Teopii ICHye JaBa MOMISAW: KIACHYHINA 1
KEeWHCIaHCBKIH.

B ocHOBI KJIaCHYHOT MOJIEIi JISKUTH MOJIOKEHHS MPO a0CONMOTHY THYUKICTh IiH 1 3apruiatd. Couparduch Ha
HBOTO MPUXHJILHUKH, KIACHYHOI MOJeIi BOAYar0Th TaKUW 3B’SI30K MIDK I[IHOI 1 CYKYITHOIO MPOIO3MINE. SKIIo,
HaIpHKIAJ, CYKyITHHI HONMUT INajae MopiBHSAHO 3 moreHuiiHnuM BBII, To, 3 omHOro 00Ky, 3HIKYIOTBCS I[IHH, 3
IHIIOTO — OJIHOYACHO Maja€ TONUT Ha PUHKY Mpali Ta aJeKBaTHO 3MEHIIYEThCS 3apIuiaTa. YHACTIJIOK IUX
OJIHOYACHHX 3MiH MPHOYTKOBICTh BUPOOHUIITBA HE 3MIHIOEThCSA. TOMY y MiAMPUEMCTB HE BUHHKAE MOTHBAIIT JI0
3MEHIIIEHHsI CyKYITHOI mporo3ullii. BoHa 3amuinaeTbcst Ha piBHI Yp, ajie MpH aJeKBaTHO HUKYIN I[iHI 1 3apruiaTi.
3BiZIcCH BUCHOBOK — B KJIACHYHOI MOJE/Ii: CYKyITHA MPOIO3MIIisl HE 3aJIeKHUTh Bif 1iH. Tomy Ha rpadiky kpuBa AS
HaOupae BUTIISATY BEPTHKAIBHOI JIiHIT, sIKa 3a[109aTKOBYETHCSI B TOUIIi moTeHiiitnoro BBIT (Y)).

[Ipote 3ayBakuMoO, IO Taka MOJICIbL CYIEPEUUTh peasibHii ekoHoMilll. [IpakThKa mokasye, 10 GpakTHUHUN
BBII mocuth 9acTo 1 Ha TpUBAIMMA TEPioa BITXUIAEThCS Bia moreHmiiaoro BBIIL. Ile o3nadae, mo prHOK HE MOXKE
MIBUIKO BITHOBUTH CYKYITHY IPOIO3UIliI0 Ha IMOTCHIIIHHOMY piBHI. JIWIe B TeHIEHIIT, Y MeXaX JOBTOCTPOKOBOTO
nepiony, nuHaMika dakruaHoro BBII He Moke BW3HadaTHCS nuHaMikoro moTeHIiitHoro BBII. Tomy kimacudHa
MOJIENb — II€ MOJIENb CYKYITHOI MMPOIO3UIIi] TS IOBTOCTPOKOBOTO MEPiofy.

3B’S130K MK IIHOIO 1 CYKYITHOK TPOMO3HUIIIEI0 B KOPOTKOCTPOKOBOMY IIE€piOi TOSCHIOE KeWHCiaHChKa
Monenb. B ii OCHOBI — MONOXKEHHS MPO HETHYYKICTh 3apIUIATH MPOTSATOM KOPOTKOCTPOKOBOro mepiomy. Lle
MIOSICHIOETHCSL ICHYBaHHAM KOJIEKTUBHUX YTOA MDK TpOQCHiTKaMH 1 TIANPHUEMISIMHA, a TaKOX HEOaKaHHAM
MIAIPUEMITIB 3MEHIITYBATH 3apIliaTy, MO0 YHUKHYTH 3HIDKEHHS MOTHBAIlIl 0 MpaIli Ta BHHUKHEHHS COMiaJbHHIX
koHGumKTIB. OTXKE, 3TiAHO 3 KEWHCIAHCHKOI0 MOJIEIITI0, B KOPOTKOCTPOKOBOMY TIE€piofi THYYKMMH € JIMIIE I[iHH, a
3apIuiata TAMYacoBO HE 3MIHIOETHCS.

Sximo, HAPUKIAM, CYKYyITHUN TOMHT Taga€ BITHOCHO Yp, TO, 32 JIOTIKOIO IIi€1 MOJENi, 3HIKYIOThCS JIUIIE
IiHH, a 3apIulaTa THMYacOBO 3aJIHINAETHCS CTA0UTFHOK. 3a IMX YMOB MPHOYTKOBICTH BUPOOHUIITBA 3MEHIIYETHCS,
0 CTUMYJIIOE TMIANPUEMIIB [0 CKOPOYEHHS CYKYITHOI TPOIO3UINI. 3BiACH — BHCHOBOK MOIENi: B
KOPOTKOCTPOKOBOMY TI€piOfi, MPOTITOM SKOTO 3apIulaTa HE 3MIHIOETHCS, CyKyllHa MPOMNO3WIis TepedyBae B
MIpAMIK 3aJ71eKHOCTI Bif ToBapHUX 1iH. ToMy Ha rpadixy kpuBa AS HaOupae BUTIISAY AOAATHBOI moxmioi miHii. Lle
O3Hauae, 1Mo KeHCIaHChKa MOJIENh — 1€ MOJIEh CYKYITHOI ITPOMO3HIIIi UTT KOPOTKOCTPOKOBOTO TIEPIOy.

KonTpoabHi nuTanus:
. SIka eKOHOMIYHA CYTHICTh CYKYITHOT'O TIOIUTY?
. Ha3Bith Ta oxapakTepu3yiTe CKJIaI0Bi CyKYITHOTO MOIHTY.
. lIlo BimoOparkae KpuBa CyKyIHOTO MOIHTY?
. 3a AKu# yMOB BiIOYBa€ThCS MEPEMIIIEHHS KPUBOI CYKYITHOI'O TIOIUTY?
. SIxa ekOHOMIYHa CYTHICTh CYKYITHOI ITPOTTO3HIIii?
. SIxi ¢akTOpH BIUNIMBAIOTH HE MEPEMIMIEHHS KPUBOI CYKYITHOI IPOTIO3HUITii?
. lITo BimoOparkae KpuBa KOPOTKOCTPOKOBOT CYKYITHOI TIPOIO3HIIii?
. SIKl YUHHUKY BU3HAYAIOTh CYKYITHY IPOIO3HIIiI0 B KOPOTKOCTPOKOBOMY Tepiomi?

OO Nk W~



JIEKIIIA Ne2.9
TEMA JEKIIi: «PIBHOBATA CYKYITHOI'O IIOITUTY I ITPOIIO3MIIII»

ITLnan gekmii
1. PiBHOBara CykymHOro IOIUTY i IPONo3ullii, 3actocyBanHs mozeni AS — AD
2. OcobauBocti mogeni IS — LM mist 3akputoi ekoHOMIKH

Jlirepartypa:

1. Kynimos B.B. MakpoekoHoMiKka: OCHOBU Teopii i nmpaktukyM. HaBuanphuii. — JIbBiB: Marnomist mutoc,
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3MICT JEKIII
1. Ileperun xpuBux AD i AS BH3Ha4Yae piIBHOBAXXHUH 0OCST BHUIIYCKY Ta piBeHb WiH B ekoHoMili. [Ipu
MOPYIIIEHHI PIBHOBAard B €KOHOMIlli, OJM3bKOIO JI0 TIOBHOI 3aifHATOCTI, HAIIPUKIIAJ], B PE3yJIbTaTi 3MIiHU CYKYITHOT'O
MOMHKTY, CJIIIOM 3a O€3MOCEPEHBOI0 PEAKINE€I0 1 BCTAHOBJICHHSIM KOPOTKOCTPOKOBOI PIBHOBAard TPUBAE PyX JO
CTaHy CTIMKOro JJOBrOCTPOKOBOrO piBHOBaru. Leii mepexiz 3iiiCHIOEThCS Yepe3 KOPUTyBaHHs WiH (puc. 1).
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Puc. 1 —Ilepexiza Bix KOPOTKOCTPOKOBOT'O 0 AOBIOCTPOKOBOI'O PIBHOBATH B BUITAJKy KOPOTKOCTPOKOBOT
KPHUBOI CYKYITHO{ ITPOITO3HITii 3 TO3UTUBHUM HAXHIIOM

[punycTumo, 110 B pe3yibTaTi 3pOCTaHHS IPOIIOBOTI MacH BiAOYJI0CS 30UIBIICHHS CYKYITHOIO IIOMUTY

(AD -> AD2) ta KOpOTKOCTPOKOBA piBHOBAra BCTAHOBUJIACS B Toulll B, e

Y > Y*, a piBeHb IIiH 3IMITUBCSA HE3MIHHUM. [lifl BIDTMBOM BHCOKOTO PiBHS IOMHTY 30UIBIITYETHCS OOCST
BUITYCKY, ajie JeIKUH Jac IPOAYKIIisl peai3yeThCS 3a CTAPUMH IIIHAMH.

OpHaK MOCTYIIOBO MMOYWHAIOTH 3POCTATH BUTPATH: TIPU BiJICYTHOCTI TOCTaTHROI KUTBKOCTI BUTBHUX PECypCiB
1 3pOCTaHHS TOMUTY Ha HUX 30UTBIITYETHCS X IiHA, HAPHUKIIA, 3pocTae 3apobiTHa miaTa. KopoTkocTpokoBa kpuBa
CYKyIHOI mporno3uilii mizie Bropy (3 noioxkeHHss SRAS 1o SRAS:). 3pocTanHst BUTpaT MpHU3BE/E 10 3pOCTAHHS IIiH
Ha TOTOBY MPOYKIIifo. BennunHa monuty B pe3ynbTaTi MOYMHAE 3HIKYBATUCS (PyX y3M0BX KpruBoi AD> Big Toukn
B 1o toukm C o3HaYa€ TMaAiHHSA BEIMYWHHU CYKYITHOTO TIONUTY y 3BSI3KY 31 3pOCTaHHSAM I[iH), 1 €KOHOMiKa
MOBEPTAETHCA A0 KOJMHUIIHBOTO PiBHS BUIYCKY, aje Mpd OUThII BHCOKOMY piBHI Iim. JloBrocrpokoBa piBHOBara
BCTaHOBIIOETHCS Y TouIi C.

KopekryBanns 1iH y BignoBigs Ha konuBaHHS AD BimOyBaeThCs TOCTYIIOBO, TOMI SIK MPUCTOCYBAHHS 00CATY
BHITYCKY 1 3ai{HATOCTi IO HOBUX YMOB 3[IMICHIOETBCS Habarato mBuime. EMmipuyHi (hakTu migTBepIKyIOTh, MO0
HE3aJIeKHO BiJ MPUYMH, MO0 BUKIMKAIA 3MiHY CYKYITHOTO TIONMTY 1 BIAXWJIEHHS Bil BUXiTHOTO pPIBHOBaru B
JOBTOCTPOKOBOMY TIEpPio/li €KOHOMiKa IIISIXOM CaMOPETYISIii IMOBEPTAEThCS O PIBHA IOTEHIIANTy, 3aJaHOro
HassBHUMH KUTBKICTIO YUHHUKIB BUPOOHHIITBA 1 TEXHOJIOTIEIO.

AnanoriyauM Oyne 1 TOSICHEHHS IepeXOy Bi KOPOTKOCTPOKOBOTO IO IOBTOCTPOKOBOTO PIBHOBAru 3
BHKOPHCTaHHSM OUTBII peanticTHYHO0 KpuBoi SRAS 3 MO3UTHBHUM HaxXWiIoM. BiqMIHHICTE MOINIATaE JIUIIE B TOMY,
10 3pOCTaHHs CYKYITHOT'O TTOMHTY MiIBUIIUTH PiBEHB I[IH B €EKOHOMIIIi, i KOPOTKOCTPOKOBA piBHOBAra B TO4Ili Oyie
CynpoBOKYyBaTHCA iHAIE0 monuty (piBeHp miH Pr). Ha ipoMy Tiri B yMOBax Maifke TTOBHOTO BUKOPHCTaHHS
HasBHUX pECypciB I[IHM Ha HUX IOYHYTH 3POCTATH, IO 30UIBIIMTH BUTPATH 1 BUKINYE 3HWKEHHS CYKYITHOI
nporno3wuilii (3cyB kpuBoi cykymHoi mpomno3uilii SRAS; 1o SRAS,). Pyx y3noex kpuBoi AD> Big Touku B 10 TOUKH
C BHACHIIOK 3CYBY KPHBOi CYKYNHOi IpOMo3ulii BinoOpaxkae iH(suit0 BUTpaT - piBeHb LiH 3pocTae a0 Ps, a
piBEHb BHITYCKY OBEPTAETHCS JI0 BUXITHOTO cTaHy. [IoBTOpeHHs cripod MOHETapHOrO BIUIMBY HA CYKYIHHH ITOITUT
(mpu 30epeXeHH] KONMUIIHBOTO 00CATY HAassBHUX PECYPCIB 1 TEXHOJOTrI) Mpu3Beae N0 aHAJIOTIYHOTO Pe3yJbTaTy i
ie OuIbLIe MiJHIME PiBEHb LiH.

B ymoBax HemoBHOI 3aifHATOCTI (PaKTOPiB BUPOOHHUIITBA, 3POCTAHHS CYKYITHOT'O IOMUTY MOXE TPUBAJIUM yac
CTUMYJIIOBAaTH 301IbIIEHHSA CYKYITHOI MPOMO3HUIii, aX A0 JOCSATHEHHs MOTeHUiHHOro piBHs BuIycKy. Ilicis uporo
nojasnble 30UIbIIEHHS CYKYITHOTO IOUTY MPHU3BEIE 10 HACTIAKIB, ONMCAHUN BUILE.

2. Pi3ki 3MiHM CYKyITHOTO MONHUTY 1 MPOMO3UILII — IOKHU — MPHU3BOAATH A0 BIAXHIEHHA OOCATIB BHITYCKY 1
3alHATOCTI Bifg moreHuidHoro piBHA. lllokm 3 OOKy mMOMMTY MOXYTh BHHUKATH, HANpPHKIAd, BHACTIJOK pPi3KOi



3MIiHM TPONO3ULIl rpomed ado IBUAKOCTI iX 00iry, pi3kuxX KOJNMBaHb iHBecTUUiiHOro momuty i T.1. lllokm
npono3uuii MOXKyTb OyTH MOB'A3aHI 3 PI3KUMH CKadyKaMH I[iH Ha pecypcH (I[IHOBI IIOKH, HampuKiaa Ha(TOBUI
IIOK), 31 CTUXIHHUMH JIMXaMH, IO TPU3BOIATH 10 BTPATH YacCTUHH PECYpCiB B EKOHOMINl Ta MOXKIHBOIO
3MEHILIEHHS 1i BUPOOHWYMX MOKJIMBOCTEH, MOCHJICHHSIM AKTHBHOCTI MPOQCHIIOK, 3MIHOIO B 3aKOHOAABCTBI i,
HaNpUKIaJ, TOB'I3aHUX 3 IIUM 3HAYHUM 3POCTaHHSM BUTPAT HA OXOPOHY HAaBKOJIMIIHBOTO CEPEIOBHIIA 1 T. /.

3a gomomororo Mmoxpeni AD-AS  MokHA < OLIHWUTH BIUIMB IIOKIB HAa CKOHOMIKY, a TaKOX
HACIIAKK cTadinizanifinoi moJiTHKUIEpKaBU, CIPAMOBAHOI Ha MOM'SKIICHHS KOJIMBaHb, BUKIMKAHUX IIOKaMHU, 1
BiJTHOBJICHHSI PIBHOBYKHOT'O O0CATY BUITYCKY 1 3aifHATOCTI Ha KOJMUIIHBOMY PiBHi.

Hanpukman, HeraTWBHWI WIOK MPOMO3MIii (3pocTaHHs IIiH Ha HadTy) MOXKE BUKIMKATH 3POCTaHHS
3arajibHOTO piBHSI IiH (KOpOTKOCTpokoBa KpuBa AS 3cyBaethcs Bropy Big SRAS: mo SRAS)) i maginHs oOcsry
BulycKy (Touka B) (puc. 2). 3ayBaxxumo, IO TMOEIHAHHS cHaay Ta IHQAMID B EKOHOMIIlI HOCHTH
Ha3By crardusuii (Take sSBUILE OyJIO THIIOBUM ISl POCIHCHKOI €KOHOMIKH B 90-Ti pp. MUHYJIOTO CTOJITTS).

r4

Pl

Pt

| } ¥
Puc. 2 — HeratuBHwMIA IOK MPONO3HUIIIT

SKmo ypsan i meHTpanibHUN 0aHK He poOJSATH KOJHUX KPOKIB, TO €KOHOMiKa Oyje MPUCTOCOBYBATHCS JIO
HOBOI cuTyalii. [Ipu piBHI BUPOOHMIITBA 1 3aHHATOCTI HIKYE HMOTEHIIHHOIO (Touka B) IiHM MOYHYThH HOCTYIIOBO
3HIKYBATHCA, @ PIBEHHb 3aHHATOCTI 1 BHUITYCKY ITOBEPHETHCS JO KOJNMIMHBOTO cTaHy. lle Bimib'eThes Ha rpadiky
3BOPOTHUM PYXOM B3I0BX KOJMUITHLOI KpuBOi AD1 3 Toukn B B Touky A. OmHAK TaKWi MPOIEC MPUCTOCYBAHHS
MOJKE BUSABUTHCS Iy)KE TPHBAJIMM, a 3aTSHDKHUM CIIaJl B €KOHOMILl 3arpOKye COIliabHUMH KOHpIikTamu. Tomy
TTOJTITUKA HAaMararoThCs HE TOIMYCKATH TPUBAJIOTO IepeOyBaHHS EKOHOMIKH B CTaHi periecii.

LentpanpHuii 0OaHK MOYKE HEHTpai3yBaTH CIiajl, 301IbIIMBIIM IIPOMO3UIIII0 TPOIICH (3CYB BIPABO KPHBOI
cykynHoro momuty Big AD; mo ADy), ame HacmigkoMm nporo craHe (ikcamis I[iH Ha OUTBII BHCOKOMY piBHI,
BCTAHOBIIEHOMY B pe3ynbTaTi MoKy (Touka C). AHAJOTIYHHNA PE3yNbTAT JOCSTAETHCS 30UIBIIEHHSIM epKaBHUX
BUTpaT. TakuM YMHOM, EKOHOMIYHA TIONITHKA JICPKABU CTHKAETHCS 3 TICBHOIO JMJICMOIO: TPUBAIMH craj 1
6e3pobiTTs 260 3pOCTaHHS IIiH MPHU BIAHOBJIEHHI PiBHS 3aiHITOCTI 1 BUITYCKY.

[Migkpecnammo e pas, mo crabimizaliiiHa MOJITHKA CIIPSIMOBaHA HacaMIlepes] Ha CTaOUTi3ali0 BHITYCKY i
saitaaTocTi. i me cmim mmyratm 3 (iHaHCOBOIO cTabimizamicro 3a0e3NedeHHAM HHU3BKHX TEMITB iHQIIAII,
6e3nedinuTHOrO OOKETY 1 T.O., - sSKa Oylla OCHOBHOIO METOI0 POCiiichKoi ekoHOMidHOi momituku 90-x pp.
MUHYJIOTO CTONITTS.

Mogens 1S-LM BigoOpaskae B3a€MO3B’S3KM Ha PHHKAX TOBApiB i TpoIlIed y HaI[iOHANbHIA €KOHOMIIli B
KOPOTKOCTPOKOBOMY Tiepioni (puc. 3). BoHa BUXOAWTS i3 MpHITYIIEHHS PO He3MIiHHUHN piBeHs I1iH. Lle o3nagae, mo
yci 3MiHHI B MOJIENi BUMIPIOIOTECS y PEATbHUX OUHUIIX.
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Puc. 3 — Mogens IS-LM

[IpumyckaioTh, 1O HallOHaJbHAa EKOHOMika € 3akpuTor. Omxke, mozaens IS-LM mokasye piBHOBary
TOBapHOTO ¥ TPOIIOBOT'0 PUHKIB 1 BUSBIISE YNHHHUKH, 1[0 BU3HAYAIOTH PIBEHb JIOXOJY B HAIlIOHAJIBHIN €KOHOMIIII 3a



He3MmiHHOro piBHSA wUiH. KpuBa IS BimoOpaxkae 3aneXHiCTh MDK BiJICOTKOBOIO CTaBKOIO i piBHEM [IOXOOy B
HaI[iOHAJIbHIM €KOHOMIIII 32 PIBHOBArM Ha PUHKY TOBAPIB 1 MOCIYT.

KpuBa LM BigoOpakae 3ajeXHICTh MK BiJICOTKOBOID CTAaBKOIO Ta PIBHEM JOXOJIy, SKa BUHHKAE 3a
piBHOBaru Ha puHKY rpomeii. Mogens |1S-LM pae 3mory anamizyBaTd BIUIMB MakpOCKOHOMIUHOI MONITUKU Ha
PIBHOBa)XHWH piBEHb JOXOAY B HaliOHAJbHIA €KOHOMII Y KOPOTKOCTpOKOBOMY mepioni. Lis Mozmens mokasye, sk
3MIiHH B €K30T€HHHUX 3MIHHUX — JIep)KaBHUX BHIATKAaX, MPOMO3UIIl Tpolieid, mogaTkax TOMIO — BHU3HAYAIOTh
SHJIOTeHH1 3MiHHI, IEPEIOBCIM MPOLEHTHY CTaBKy W moxin (oOcsr HamioHaabHOTO BUPOOHHMITBA). Mojens Takox
JI03BOJISIE aHAII3yBaTH BIUTMB 30ypeHb Ha TOBApHOMY W TPOIIOBOMY pHMHKaxX Ha HalioHaJNbHY eKoHOMiKy. Lli
MUTAHHS BUBYA€ MAaKpOEKOHOMiKa BHUINOro piBHA. Mogens |S-LM mnosicHioe monoxeHHs i Haxunm KpuBOL
CYKYITHOT'O ITOMHUTY. [HaKIIe KaXXy4yu, BOHA JJa€ 3MOT'Y MTOKa3aTH, IO 31 3pOCTaHHAM PiBHS I[IH HAI[IOHATbHUH TOX1
3MEHIIYEThCS, TOOTO KpuBa AD € cnamHoro. 3arasom 3MiHM piBHS goxoxy B mozeni IS-LM, mo BHHHMKArOTH
YHAaCHIZIOK KOJMBAHHSA IIiH, 03HAYAIOTh PYX MO KPHUBi CYKYMHOrO MOMUTY. 3MIHHU K PiBHS IOXOAY y Pasi cCTajoro
piBHS IiH 0O3HAYAIOTh TEpeMillleHHs caMoi KpHBOi cykymHoro nonuty. Mogens IS-LM 06’emnye enemeHTH
«KeWHCIaHChKOr0 XpecTa» 1 Teopii mepeBaru JnikBigHocTi. KpuBa IS mokaszye Touku, siki 3aI0BONBHSIOTH YMOBH
pIBHOBaru Ha pHHKY TOBapiB, a kpuBa LM — Touku, sKi 3310BOJILHSIIOTH YMOBH PIBHOBAarWM Ha PHHKY TPOIICH.
Touka meperuny kpuBux IS ta LM moka3ye mpomeHTHY CTaBKy i J0Xij, 1o 3abe3nedye piBHOBary Ha o0ox
pHUHKaX.

KonTpoabHi nuTaHHA:
1. Kon i 3a IKHX YMOB JIOCSITA€THCS] piBHOBAra CyKyImHOT'O TIOMUTY 1 MPOMO3UIIii?
2. SIki ocobnmBocti mogeni AS — AD?
3. Poskpuiite exoHoMiuHuM 3MicT Mozeni IS — LM myist 3akpuToi eKOHOMIKH.
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3MICT JEKIII

1. BaxumBoro pucOl0 eKOHOMIKHM € ii HecTaOuTpHICTh. UepryBaHHS MiJHECEHb Ta CHAJiB B E€KOHOMIII
TIPU3BOIUTE 1O TOTO, IMO il PO3BHTOK HOCHUTH HE MPSMONIHIHHO 3pOCTAIOYHM, a XBHJICTIOMIOHO 3pPOCTAIOUHiA
xapakrep. Y MakpoHAayIli TOMIHY€E TyMKa, 1[0 XBIJICHOIOH1 KOJIMBAHHS B €KOHOMIII BiZOYBAIOTHCSI HE XaOTHYHO, a
B (pOpMi CKOHOMIYHHX ITUKIIIB.

B igeanmpHiit exonomimi peansHuit BBII 3poctaB Om MmBUAKAMH, CTalUMH TeMmrmamu. PiBeHb IIiH, SKHN
BH3HAYAETHCA 1HIEKCOM CIOKMBYMX IiH 4 aedusitopom BBIL, 3amumiaBcs 6 He3MiHHHM abo K 3pOCTaB TOCHUTH
MOBiTEHO. B pesynpTari HesHauHNMH Oy 0 iHQIALIS Ta 0e3po0ITTS.

[Ipore mocBim HAOYHO CBIYUTH NPO TE€, IO EKOHOMIYHI YMOBU HIKOTM HE 3aJUIIAIOTHCS CTAITMMHU.
ExoHoMiuHE mTimHECEHHS NPOKIANa€e HUIAX A0 cnamy. Y poku cramxy BBII, 3aifHATICTE Ta peanbHi JOXOIU
HACEeNICHHs TMaJaloTh, NPUOYTOK 3MEHIIYETHCS, JIIOAM BTPAvaloTh poOoTy. HeBmoB3i 3HOBY MOYMHAETHCS
MOKBABJICHHS, K€ MOXKe OyTHM HACTUIBKM CHJIBHHM, IO TOPOAMTh HOBUE Oym. Lleil eranm xapakrepusyeThcs
JOCTaTHBOIO KUTBKICTIO POOOYHMX MICIb Ta MiIBUINEHHSM JKATTEBOTO PiBHA. AJie 3a IMiJHECEHHSM HACTa€ HOBUH
croag eKOHOMIKH.

KoxHuii 1uKi sBiIsge€ cOOOK0 MEBHY IIOCHIZOBHICTb, fKa CKIANa€Thcs 3 albTEPHATUBHUX (a3, sKi
MOBTOPIOIOTHCS OflHA 3a oxHOM0. lle o3Havae, M0 KOXKHA 3 MOro rmorepeaHix (a3 MOBMHHA MaTH 3/aTHICTB JIO
BIITBOPEHHSI HACTYIMHUX. Y MiJICYMKy €KOHOMIYHWH MK HaOyBae 3/IaTHOCTI IO caMOBiATBOpeHHs. KpiMm 1moro,
KOXXKHOMY €KOHOMIYHOMY IMKITY IIPUTAMaHHA PETYIIAPHICTh HOrO MPOXOKEHHS.

Exonomika Hikonum He mepeOyBae B cTaHi CIiokoro. [liTHeCeHHsS 3MIHIOETBhCS cranoM (Kpu3oro). Obcsru
BBII, 3aitaarocti i BUpOOHHITBA CKOPOUYIOThCS. L{iHM 1 mpuOyTKH 3HMKYIOThCA, 0e3poOiTTS 3pocTae. 3a cnagoM
BHUHHUKAa€ Jenpecis. 3pelTor 0CAraeThCs IMEBHA KPUTHYHA TOUYKA, MICHA SKOI MOYMHAETHCS IIOXKBABJICHHS.
BigHoBneHHs mpu 1pOMY MOXe OyTH TOBUIBHMM a00 IMIBHAKUM. Y LBOMY BHIAJAKy pPiBEHb BHUPOOHHIITBA
MiABUILIYETHCS, a 3alHATICT 3pocTae. B mipy Toro sik mO>KBaBJIEHHSI HaOMpae CHIIH, 3pOCTAIOTh TEMIH MPHPOCTY
uid. [licns mocsirHeHHS B €KOHOMILI MOBHOI 3aiHATOCTi, TOOTO MOBHOI'O BHUKOPHUCTaHHS BUPOOHHYUX PECypCiB,
EKOHOMIKa TMepexoauTh 110 (Ga3u migHeceHHs. HoBa cMyra miHeceHHS MOXKE O3HA4aTH TPUBAIUM, CTIKUIl piBEeHb



TTO’KBABJICHOTO TIOMHTY, 30UTHIICHHS KUTHKOCTI BUTBHUX POOOYHX MICIlb, MiJBUIICHHS XUTTEBOTO PIBHS HACEICHHS
a00 X IIBUAKE PO3LYBaHHS IIiH 1 3pOCTaHHS CIEKYIALII, 32 IKUMU HacTae HOBA KpU3a.

[MpuyrHaMHM TUKITIYHOCTI €:

o TexHiYHiI HOBOBBeneHHs (HTP), ki BIiMBaroTh Ha iHBECTHLIi Ta CIOXXHMBYI BUTPATH, a BIINOBIAHO — Ha
BHPOOHUIITBO, 3aiHATICTH i PiBEHb I1iH;

e [IOJIITHYHI ¥ BUMTAAKOBI MOMIT;

® 3MiHU B KPEAUTHO-TPOIIOBIN MOJITHIII;

e HecTauya HaI[lOHANBHUX 1HBECTHUIIIMN;

¢ 3MIHU I[iH Ha HA(TY, ra3 Ta iHIII BUIX CAPOBHHU TOLIO.

B makpoekoHOMIli He iCHy€ LUTICHOI Teopii €KOHOMIYHOrO IMKIY, 1 €KOHOMICTH PI3HHX HampsSMKiB
KOHIICHTPYIOTh CBOIO yBary Ha pIi3HMX NPHUYMHAX HUKIIYHOCTI. AJie OUIBIIICTh i3 HMX BBaXKaloTh, IO PIBEHb
CYKYITIHHUX BUTpAT Oe3MmocepeIHh0 BU3HAYAE PIBEHB 3aHATOCTI i BUPOOHUIITBA.

IlinneceHHss — B EKOHOMIII CIIOCTEPIra€Tbcs IMOBHA 3aWHATICTh, 1 BUPOOHMITBO MpAIIOE Ha TOBHY
MOTY>KHICTh. PiBEHb I1iH Ma€ TEHACHIIIIO J0 IiABHILCHHS, a 3pOCTaHHS JIIOBOI aKTUBHOCTI TTPUITUHSEThCSL.

Kpusza — BuUpOOHMITBO 1 3alHATICTh CKOPOUYYIOTHCS, NMPOTE IIHM HE 3aBXKIM MaloTh TEHJICHII0 [0
3HIKEHHS. BOHM MaialoTh TUIBKK B TOMY BUIIAJIKY, KOJIM CIIOCTEPIra€Thes JAenpecis (IInOOKUi 1 TpUBAMA Cria).

Jenpecis — HaifHWK4Ya TouKa criaay (aenpecii): BApOOHUITBO 1 3alHATICTD JOCATAIOTh HAWHIKYIOTO PiBHS.

Io:xxBaBJeHHST — BUPOOHHUIITBO Ta 3aWHATICTh 3pOCTAaI0Th. PiBEHb IIiH HE MOXKE IMiJBUIIYBATHCh, aXK TIOKUA HE

Oy/ie TOCATHYTO MOBHOI 3ai{HATOCTI 1 BUPOOHUIITBO HE TIOYHE MPAIFOBATH HA TIOBHY MOTYKHICTb.
r' s
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Puc. 1 — [luxam AiT0BOi aKTHBHOCTI.

Kpu3sa (cmaa) — romoBHa, MUKIOyTBOpIoroda (pa3a. Bora 3aBepirye OIuH IUKI i € IOYATKOM HACTYITHOTO.
Kpu3za posmounHaeTses i3 TpyAHOMIIB 30yTy MPOIYKIIii B TYPTOBIiH, a MOTIM 1y po3apiOHiit Topriemi. [lounnaeTscs
3aTOBApIOBAHHSA, MIANPHUEMCTBA MPALIOIOTh «HA CKIax». BUPOOHMLITBO CKOPOUYYETHCS, 1€ 3MEHIIYE CYKYIHHUH
TTONUT Ha IHBECTHIII1, MPESAMETH CTIIOKHBAHHS Ta ITPAITFO.

[lanika oxorurmoe puHOK IIHHHUX TarepiB (poHIOBY OipXKy), Kype akimii MmBHUAKO mamae. Takoro € OoricHa
peakmisi 00'€KTHBHOTO PHHKOBOTO MEXaHi3My Ha IIOPYIIEHHS pIBHOBarM MDK TMOIMMMTOM 1 MPOMO3HINET,
BHPOOHUIITBOM 1 CTIOKMBAaHHSM, TOOTO MOPYIIEHHS HAPOIHOTOCIIONAPCHKIX (MaKPOSKOHOMIYHUX ) TTPOIO3HIIIH.

Henpecis (110) — (hasza nukiTy, sika TPOSABISIETECA Y 3aCTOi BUpOoOHUITBA. Ha miif dasi BinOyBaeThcs mpocTe
BiITBOpEHHSI (BUPOOHUIITBO HE PO3IIUPIOETHCS, alle i He 3BYXKyeThes ). [1ocTymoBo peanizyroTsCsl TOBapHi 3aracy,
10 BUHUKIIY TIiJT 9aC KPU3W B YMOBaX PIi3KOr0 CKOPOUYEHHS IIATOCIIPOMOXKHOTO MONHTY. PiBeHb 0e3pobiTTs, Xx04da
W 3a7MWmIaeTbCs BHCOKWM, ajie MPOTATOM JaHoi ¢a3u € crabimpHuM. B yMoBax CKOpOYEHOro BUPOOHHUIITBA
MPOLIEHTa CTaBKa IO KPEAUTY MaJa€e A0 CBOI'O MIHIMAIbHOTO 3HadeHHs. lIpore CyKymHMH MONMT MOCTYIOBO
3pOCTaE 1 TOTYIOThCA YMOBH ISl TTOXKBABJICHHS BUPOOHHMYO] 1 KOMEPI[IHHOI AisUTEHOCTI.

Io:xBaBJeHHSI POIIOYNHAETHCS 3 HEBEIIMKOTO 3POCTAHHS 0OCSATY BUPOOHUIITBA Y BIATIOBIIh HA 3pOCTaHHS
MOMHUTY 1 3 TIOMITHOrO CKOpo4YeHHs ©Oe3poOitts. [ligmpuemili, Hamaralo4mch BiIHOBUTH TIPUOYTKOBIiCTh
BHPOOHUIITBA, IOYMHAIOTH 3aMIHIOBATH CTapy TEXHIKY Ha HOBY, OUIbII mporpecuBHY i edektuBHy. Lle cTBOpIoe
YMOBH Ul HACTYIIHOTO 3POCTAHHS IIONUTY - CIIOYaTKy Ha 3acoOuW Ipaii, a MOTIM 1 Ha NpeIMeTH CIOXHBAHHS.
IBecTuii y BUPOOHHUIITBO 3pOCTAIOTh, 30LTBITYETHCS TMPOIIEHTHA CTaBKa 1 3MEHIIyeThCs Oe3poditTs. Hapemri,
o0csT BUPOOHUIITBA JOCSTA€E IOMEPENHBOr0 PIBHA, 3pOCTAIOThH IiHU, MPUOYTOK 1 3apoOiTHa mata. ExoHOMika
BcTymae y a3y miHeceHHs.

Mignecenns (mik) — ¢aza UMKIY, KOJIKM OOCSAT BHUPOOHMLITBA IEPEBUIIYE OOCAT MONEPENHBOrO LHUKIY 1
3pocTae HAWOUTBITMME TEMIIaMH.

TakuM YMHOM, EKOHOMIYHMH IMKJI € OONICHOIO pEakIi€l0 PUHKY Ha MOPYIIEHHS MaKpOEKOHOMIUYHHX
nporno3ulin. ToMmy muKn € O0'€KTUBHMM MEXaHi3MOM BCTAHOBJIEHHSI MaKpOEKOHOMIYHOI piBHOBaru, xo4a M
MOB'A3aHUH 13 3HAYHUMH BTPAaTaMH.

2. Jlns BUMIpIOBAaHHS BTpAT BiJ IMKIIYHOrO Oe3pOOITTS BHKOPUCTOBYIOTHCS 3akoH OykeHa. HasBricTb
OUKITIYHOro 0e3pobitTs o3Havae, mo Qaxtnyauii BBII € meHmum Bix mpupomnoro. 3akoH OykeHa MOXKHA



3amnucaTtu:
BB’ — BBl .
— == = FIBE-F ]
BEIT'

e BBIT" — npupouuii 06csr BUPOOHUIITBA;

BBII' — paktuunuii o0car BAPOOHUIITBA,

(BBIT" - BBII') — BBII-po3pus;

B" — npuponna Hopma 6e3pobiTTs;

B' — pakTuunuii pisers 6e3po0iTTs;

B — koedimient yyrtnuocti BBII mo auHaMiku mukiIigHOro 0e3poOiTTs (BiH IMOKa3ye, IO HA KOXKEH
BiJICOTOK IepeBUILEHHS 0e3po0iTTsM Horo npupoauoi Hopmu Qaktnunuiit BBII € menmmM 3a npupoanuii BBIT Ha
B %).

VY OUIBIIOCTI KpalH KoedillieHT B KoIUBaeThes B iHTEpBai Bix 2 10 2,5%. lle o3Hayae, 1m0 KOJIU MUKITIYHE
0e3po0iTTs Y HalliOHAJIbHI eKOHOMII[i cTaHOBUTH 1%, To daktuunuii BBII Ha 2-2,5% meHmmii 3a npupoanuii BBII.
Otxe, BBII-po3puB sik mOKa3HUK BTPAT Bijl IUKITIYHOTO O€3pO0ITTS, CTAHOBUTH:

BBI — pozpue = #(B — B' |BBIT’

Poboua cua kpaiHu CTaHOBUTB:

L=3+5,
ne L — poboua cuna;
3 — 3alHATI;
b — 6e3po0bitHi.
PiBeHb 0e3po0iITTS BU3HAYAETHCS, SIK:
. 5
E' = ,
s+ f

ne S — Koe(imieHT 3BUTbHEHHS MPAIliBHUKIB;
f — koedimieHT MpareBIaIITyBaHH,.

KoedimieHTr 3BUTBHEHHS 1 TIpAIEBIAITYBAHHS XapaKTePU3YIOTh PIBEHb MPUPOTHOT HOpMH 0e3p00iTTs, aie
HE JalOTh BIMIOBi/II HA 3aITUTaHHS, YOMY ICHYIO O€3pO0ITTS.
[Tpuaman 6€3p00ITTS:
- TIOUIyK pOOUTH;
- HEerHy4KiCTh 3apOOITHOI IIaTH;
- HeNOCTaTHIN CYKYITHHH ITOIHT;

3. PiBenb 0e3p00iTTs BU3HAYAE 3aHHATICTH POOOYOT CHITH.

3aiiHATiCTH — 11e 3a0e3MedenicTh mpame3faTHIX POOOYNMH MICISIMH, Y9aCcTh HACEIEHHSA B TISUTBHOCTI, IO
MIPUHOCHUTH 3apO0ITOK UM PHUOYTOK.

[ToBHa 3aiHATICTE € BAKIHBUM (DAKTOPOM PIiBHS JKHUTTS 1 COIIAIBHOTO 3aXUCTY HACENIeHHsI B TPYIOBi cdepi,
OJTHAK il HE MOJKHA PO3YMITH SIK OOO0B'SI3KOBY CYIIUTbHY 3aiHSATICTb.

IloBHa 3aliHATiCTL O3Ha4Yae BUKOPUCTAHHS BCIX NPUIATHUX I I[BOTO TPYAOBUX pecCypciB i
XapaKTepPU3yETHCS TOCTATHICTIO POOOYMX MICIb ISl THX, XTO MOTpedye oruradyyBaHoi poOoTw, Oaxae i 3maTeH
NPAIFOBATH.

Boanodac, moBHa 3aiHATICTH 1Ie HE € CBIMYEHHSM BHCOKOT'O PiBHS OpraHi3ailii BApOOHUIITBA, ii JOIIIEHOCTI
i pogymHocTi. [Ipr mboMy HEOOXiHO BpaaxOBYBaTH CTYIIIHb PaIliOHATBHOCTI 3aiHSITOCTI.
PanioHaJbHicTEL 3aliHATOCTI BU3HAYAECTHCI TAKUMHU aCIEKTAMMU
- CyCIiIbHE KOPUCHUH XapakTep TPYIOBOi AisTEHOCTI;
- ONTHMAaJIbHA CTPYKTYpPa HalllOHAJbHOI EKOHOMIKH;
- npodeciiHo-KBaidikamiiHa CTpyKTypa po0o4oi cuin (CTPYKTypa MOIMUTY 1 MPOIO3HLIi B Pi3HUX
CEKTOpax IHTErPOBAHOTO PUHKY IpaLli).
[loBHOTa 3aifHATOCTI Ta il PaLiOHANBHICTh B KOMILIEKCI 3a0€3MeUyIOTh epeKmuenicmey 3aiunamocmi, sika
BH3HAYAETHCS 0OCATOM 1 SIKICTIO BUPOOJICHOT O KYITHOTO TIPOIYKTY.
Bce 1e 3ymMOBIO€ icHyBaHHS IOBHOI i HEMOBHOI 3aiHsTOCTi. [IpM IIbOMY BapTO BpaxyBaTH, IO MEBHUI
piBeHb 0e3p00ITTS BIACTUBHMI SIK ISl HEIOBHOI, TaK 1 U1 MOBHOI 3aiHATOCTI.

IloBHa 3aiiHATICTH XapaKTEPU3YETHCS ICHYBaHHSAM TAaKOr'O PiBHS 0€3pO0iTTS, KOMK KiTbKIiCTh 06e3p00iTHHX



He MePEBUILYE KUTBKOCT1 BUIBHUX pOOOYHX MICIb, III0 BU3HAYAETHCS MPUPOIHUM O€3pO0iTTsM.

EdexTuBHa 3aliHATICTH — 3aiHATICTD, MO 3AIMCHIOETHCS BiIMOBITHO 10 BUMOT OCHOBHOT'O €KOHOMIYHOTO
3aKOHY, IHTEHCUBHOTO THITY BiITBOPEHHS Ta KPUTEPiiB €eKOHOMIYHOI JOLILHOCTI 1 COLialIbHOT Pe3yNbTaTHBHOCTI,
30pi€HTOBaHA Ha CKOPOYEHHS Py4YHOI, HEMPECTUKHOI, PydHOI Ipalli.

CuTtyanist pyHKOBOi MOBHOI 3alHATOCTI nependayae, Mo A00pOBiUIbHI 0€3p00ITHI MOXKYTH OApa3y 3alHHITH
BUIbHI poOOUi MicIIsl, @ CTPYKTYpHI - IMiCHs BiAMOBIAHOT MepeniAroToBky. HemoBHa 3afiHATICTD BUHHUKAE Pa3oM 3
MOSIBOIO HAJITUIIIKOBOTO 0€3p00iTTs, KOJIH BUTBHI poO0Ui Miclisl BXKE HE MOXKYTh 3aI0BOJILHUTH BCiX Oa)KaroumX.

HenoBHa 3aiinsTicTh BiAOMBaEc CHTyallil0o Ha PUHKY Mpalli, KOIA KUTBKICTb O0e3pOoOiTHHX IepeBUIyE
KUTBKICTh POOOYUX MiCIIb.

3a HemoBHOI 3alHATOCTI 3HAYHA YACTHHA TPYIOBHX PECYpCiB JIOBIMI Yac HE 3HAXOIUTh 3aCTOCYBaHHS,
0e3po0iTTS cTae cepi03HOI0 EKOHOMIYHOIO MTPOOIEMOI0, BOHO BasKKUM TATApeM JIATac€ Ha €KOHOMIKY, 3MEHITYIOUH
peasibHUM TPOIYKT HAallii, TEMITH HOro 3pOCTaHHsI, JOXOIH 1 J0OpoOyT roaeh

HenoBHa 3aliHATICTH € OJHUM i3 HaMCEPHO3HIIIMX YMHHUKIB HECTAOUTLHOCTI €KOHOMIYHOI'O PO3BUTKY 3a
PUHKOBHX YMOB.

BaxmBuM  3aBIaHHSIM EKOHOMIYHOI Teopii € TONIyK NPHYHH HENOBHOI 3aifHATOCTI (HaJMIpHOTO
3poctaHHsi 0e3po0iTTs). TeopeTHKH PI3HUX CHPSAMYBaHb IO-PI3HOMY MOSICHIOIOTH iX. 3TiTHO 3 KJIACHYHOIO
koHieniieo (A.Mapmai, JI.Banppac) mpUYHWHOIO HENOBHOI 3aHHATOCTI € MOpPYIICHHS PiBHOBarW MOMHUTY i
npono3uuii Ha pUHKY npani. PiBHOBara mopymryerscsi BHACHIOK HaJIMIPHOTO 3pOCTAaHHS IIIHHM TIpaili — CTaBOK
3apo0iTHOT TuTaTH. PiBHOBa)kHA 3apo0iTHA TIaTa 3a0e3rnedye MOBHY 3aWHATICTh 3 TPUPOJHUM 0e3pobiTTsiM. Bona
JIOPIiBHIOE MIHIMAIIBbHIHM 3apo0iTHIN Iiati. SIKIIo craBku 3apoOITHOI MJIATH TIEPEBUIIYIOTE YiHY pigHOGAzU JTAHOTO
PHUHKY TIpalli, BAHHKa€ HEMOBHA 3aiHSATICT 3 HAJUIUIIIKOM 0e3p0o0iTTsI.

OcobnuBocTi (hopMyBaHHS PUHKY TIpaili B YKpaiHi:
- (ikcoBaHUil CErMEHT HAIIOHAIHHOTO PUHKY TIPAIIi;
- CaMO3aWHATICTh Y 0OCOOMCTOMY MiZICOOHOMY TOCIIOIAPCTBI;
- HeNerallbHUI CErMEHT PUHKY TIpaili;
- mpuxoBaHe 0e3p0o0ITTs.

KonTpoJabHi nuTanHs:
1. Poskpuiite CyTh 1 (ha3u eKOHOMIUHUX KOJTHBAaHb.
2. Ha3BiTh MpUYIMHN €KOHOMIYHIX KOJHUBAHb.
3. B yoMy eKOHOMIYHHIT 3MICT TEOPil pealbHOrO ILITOBOTO IUKITY?
4. SIxi cormiaibHO-EKOHOMIYHI BTPATH Bix 0e3po0iTTS?
5. Ha3Bite npuanan 6e3po0iTTs.
6. Ha3BiTh Ta po3KpwmiiTe CyTHICTH BHIIB 3aiHATOCTI.
7. SIxi ocobmmBOCTI (hopMyBaHHS PUHKY TIpatli B YKpaiHi?

JIEKDIS Ne2.11
TEMA JIEKIII: «IH®JALIA TA METOIU BOPOThBH 3 HEIO»

ITnan nekuii
1. CytHicTh, BUAM Ta COMIATbHO-EKOHOMIYHI HACTIAKY 1H(IIAIIIT
2. llpwunnm =L i kpuBa Diminca
3. Meroau 60poTs0H 3 iHIIAIIEO
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1. Kynmimos B.B. MakpoekoHOMiKa: OCHOBU Teopii 1 mpakTtukyM. HapuanpHmii mociOHuk. — JIbBiB:
Marnoumis mnroc, 2004. C. 52-56.

2. IHanunmma C. Makpoekonomika: [linpyunuk. — K.: JIubinp, 2001. C. 329-365.

3MICT JIEKLIi

1. Tepmin in¢usuis (Big nart. Inflation - HagyBanns) Bnepiie mouyaB BxkuBaTHcs B [liBHIUHIA AMepuni B
nepion rpoMaisHcbkoi BiiHM 1861 — 1865 pp. Pi3Hi HaykoBi IIKOMM, IO aHaNi3yBajM iHQIIALIIO CBOEPITHO
XapaKTepU3YIOTh i1 MPUYMHY 1 HACTIAKH.

VY kmacuuHUil €eKOHOMIuHiM Teopil iHQIALIS TpakTyeTbesl SK 4YacTHHA Teopii rpomeld. BoHa € mpouecom
MiZBUIICHHS 3arajbHOrO PiBHS LIH Ta 3HIKEHHS KyHiBenbHOI cnpoMoxkHocTi rpomei. J[x.M.Keiinc Bmepiie
MpoaHai3yBaB iHQIALIIO SK eIeMEHT MaKpPOSKOHOMIUHOI Teopii.

MoHnerapusm, 3MIHUBIIUA KeHHCIaHCBKY Teopito y 80-x XX cT., BjKe He IPOCTO BKIIIOYA€ MpodaeMu iHGALil



B MaKpOEKOHOMIUHY TEOpilo, a Po3risAae il sIK BaXKJIMBY CKJIaJIOBY YaCTUHY OCTaHHbOI. MoHeTapucTH iHQIALI0
PO3YMIIOTH SIK CTilike Ta Oe3nepepBHE 3pOCTaHHS LiH, M0 BUKIMKaHE HAAMIPHOI MacO0 TPOIIEH IO BiHOIIEHHIO
10 BUMYCKY mpoaykuii. Lle monokeHHS mepekoHye B TOMY, L0 HNpUYHMHHU iHIAUl — y cdepi obiry. A Tomy
JOMYCKAETHCSI OOMEKEHHS BILTUBY JEPKaBH B MIPOLIECH CYCHUTFHOTO BiATBOPEHHSL.

Indasiniss o3Hayae 3pocTaHHs 3arajbHOrO piBHS LiH (200, IHIIMMHU CIOBaMH, L€ € MaJiHHA KyMiBelbHOI
CIPOMOKHOCTI T'polIeHd, MiABUILEHHS TPOIIOBOi BAPTOCTI KUTTS).

Bin induanii cuig Bigpi3HATH iHQIAMIAHAN IOK — OJHOpA30Be MiABHMIICHHS PIBHS IIiH, KOTPE MOXE CTaTH
IMITYJIECOM JIJIsI TPUCKOPEHHS Tpotiecy iH(IsIii.

PiBenb inasuii (7) nokasye AuHAMIKY 3MIHU I[iH B €KOHOMIlli. EKOHOMICTH OOYMCIIIOIOTH TaKOXK TEMII
THQIALIT, SKAH TOKa3ye, MPUCKOPUIIACH YW YIOBUIBHUIIACKH 1H(IALIA 32 IEBHUH MEpiof;

Temn ingaaunii =

7€ Tt — PIBEHb I[iH Y IIOTOYHOMY DPOLLi;
T1 — PiBEHb IIiH Y TIONEePEIHBOMY TIEpiofi.

[porwiexHuM a0 HQISIIIT TOHATTAM € Jeduisilis, ska Mae MICIe, KOJIM 3arajbHHi piBEHb IiH Tajae i
KyITiBeJIbHA CIIPOMOXKHICT TPOIIEH IiIBUIILYETHCA.

Je3indasnina o3Havae BUIY4YeHHS 3 00Iry YaCTWHHM HaJUIMIIKOBOI TPOIIOBOI MacH, BUIYIIEHOI B MeEpiof
THQIIALIT, 0 CYMPOBOUKYETHCS 3HIKEHHSIM TEMITY 3pOCTaHHS IIiH.

B exoHOMIYHI yMIli iCHY€e OaraTo MiAXOJIB 1100 XapaKTEPUCTUKH 1H(IIALLIT.

Tax 3a ¢popMamu IPOSIBY iCHYE JIBa THITH THQISIIIT:

- BIJKpUTa;

- MPHUXOBaHa.

Binkpura indusiniss nposBIsSETHCS y TPUBAIOMY 3pOCTaHHI piBHS 1iH. BoHA po3ropraeThes Ha pUHKAX, e
JUFOTh BUTBHI 1iHU. PiBeHb iH(IAIT py BiAKPHUTIH (GOpPMi BUBHAYAETHCS TEMIIOM IIPUPOCTY PIBHS IIiH.

IMpuxoBana ingasis TPosSBIAETLCS Yepe3 MOCUIICHHS ToBapHOTo JedinuTty. Po3ropraeThest BoHA B yMOBax
KOPCTKOT'0 JIEP>KaBHOTO KOHTPOJIIO 32 [iHAMH.

3a KpUTepieM TPUIUMHHOCTI PO3PI3HIIOTH ABa BUIU THOIIAIIIL:

- 1HQIISIIS TOHTY;

- 1HQUISIIS TPOno3HIlii (BUTpAT).

Indasuiro monuty GopMyroTs IporioBi GakTOpu — eMICis MarnepoBUX TPOIIeH, MBUAKICTh X 00epTaHHS,
cTaH (iHAHCOBO-KPEAMTHOI CHUCTEMH, BIJIHOIICHHS HAIIOHAJLHOI BAJIOTH JO IHIIMX BaIIOT. IHQIIALIA MOMUTY
BHUSIBIIIETBCSI Yy TIEPEBHINEHHI CYKYMHOrO TIONWTY HaJ MPONO3WIIEI0 1 BHUHUKHEHHA HAaJIHIIKOBOI
MJIATOCTIPOMOXKHOCTI. SIKIIIO 3pOCTaHHS CYKYITHOTO TIOIUTY HE KOMITEHCYETHCS MIABUIIEHHSM IIPOMO3HIIii, TO Ie
MPU3BOAUTE 1O IH(MIAMIHOTO 3pOCTAaHHSA IIiH, fAKE€ CYIMPOBOMKYETHCS 30UTBIIEHHSM TPOIMIOBOI MACH.
[leperoBHeHHST KaHaNiB 00ITY TPOIIOBOI0 MAacOI0 3HEHIHIOE TPOIIOBY ONUHUINO, IO € HaWXapaKTEpHIIIOK
o3HaKoto iHGIANIT monuTy. I'padivne BinoOpaskeHHs iHQIIALIT moMUTy A¥UB. HA puc. 1.

P.
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N Qu-Q: Q
Puc. 1 —I'padiune BigoOpaxxeHHs 1HIALIT TOMTUTY

[Hdnanis monuTy crocTepiraeThes SIKIIO CYKYIHHN MOMMUT 3pOCTA€ IIBUALIE 32 BUPOOHMULTBO TOBApiB, a
TOMY I[iHH, II0 HaMaraloThCS 3PIBHOBKHUTH CYKYITHUW TOMUT 1 CYKYITHY TPOIIO3HUIIII0 3pOCTaroTh. [HQIAIisS
MONUTY BUHUKAE B YMOBaX MOBHOI 3al{HATOCTI BCiX pecypciB.

OcHOBHI pUYHHU 1HQIALIT TOTUTY.

1. 3pocTaHHs MONUTY Ha 3acO0M BUPOOHUIITBA B yMOBAaX ITOBHOI 3ai{HATOCTI BAPOOHUYHX MOTYKHOCTEH.

2. 3pocTaHHs JOXO/iB HACEICHHSI.

3. PosmmpeHHs coniadbHUX Ta BIHCHBKOBUX 3aMOBJICHb.

[Hdnanis, mo BHHMKAaE uepe3 3pOCTAaHHS BUTpPAT Y IMEpiogM BUCOKOro 0e3poliTTSI Ta HEMOBHOrO
BHUKOPHUCTaHHS! BUPOOHUYMX PECYPCiB, BU3HAYAETHCS IHQIALIEIO BUTPAT, 00 1HOILIEI0 TPOTO3HILIi.

Induasiniro BuTpar (mpomo3uuii) GopmyioTs BUpOOHMYI (HaKTOpPHW — MOHOIOJI3alliss BUPOOHHUITBA, Opak
KOHKYpPEHIl, CTPYKTYpHi MEpPEeKOCH B MaTepiaJbHOMY BHUPOOHHUITBI Ta LIHOBIA MONITHII, BUTPAaTHUH XapakKTep



eKOHOMIKHU. ['0noBHMM ii iMITyTbCOM CTa€ 30UTBIICHHS BUTPAT BUPOOHUIITBA B PE3y/IbTATI MiABUIIEHHS 3apOo0iTHOI
IUTaTH Ta I[iH Ha CHPOBUHY, MaTepiayid, YCTaTKyBaHHs TOIIO. [HQJISLIS BUTpaT 3aBXKAW 3arpoKye CKOPOYCHHSIM
TOBapHOT0 3a0€3MEUYCHHS 1, 3PEUITOI0, TOPOKYE CIaj] BUPOOHHUIITBA i CKOPOUCHHS pOOOYUX MICIIb.

Pa

-
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Puc. 2 — I'padiune BigoOpakeHHs 1HOIAMIT Tpormo3uiii

[oexpnanns iHQusii monuTy Ta iHGIMIT BUTPAT CTBOPIOE Tak 3BaHy iHQIIAILIAHY CIipab.

Takox iHGpsIMIIsL MOXKe OyTH 30aJIaHCOBAHOIO 1 He30aTaHCOBaHOIO.

[Ipu 30anancoBaniii inasAii 1iHU MiIHIMAIOTHCS BIAHOCHO MOMIPHO 1 OJIHOYACHO Ha OLITBIIICTH TOBApIB Ta
nmocayr. B 1boMy BHIaaKy MO pe3ylbTaTax CepPeIHbOPIYHOTO POCTY IIiH IMiJHIMAETHCA BIJCOTKOBA CTaBKa
JIep’KaBHOTO OaHKY 1 TAKMM YHHOM CHUTYaIlisl CTa€ PEryJisipHOIO.

VY Bumajxy He30ajqancoBaHoOi iH(UISINII iHU HAa Pi3HI TOBapH 1 MOCIYTH MiHIMAIOTHCS HEOJIHOYACHO 1 IO
pI3HOMY Ha KOXXKHHH THTI TOBapy.

IcHye Takox odikyBaHa 1 HeouikyBaHa iHQuALs. OvikyBaHy iH(IAIII0 MOXXHA CIIPOTHO3YBATH Ha SIKHM-
HeOy/Ib Tepio Yacy i BOHA, SIK IPABUJIO, € TIPSMHM PE3yJIbTaTOM JIisiHb BIIaJIH.

IcHye Tpu kaTeropii iIHPIAIT KUTBKICHOTO XapaKTepy: MOMipHA, TAJIONYyroYa, TirmepiH IsIis.

IMomipna indusimisn xapakTepu3yeTbcsi TOBUIBHUM 3POCTaHHSM I[iH: MIOpIYHHMN piBeHb iHQIAIIT
BHMIPIOETHCS OJJHO3HAYHUM 4YMCIOM. BoHa akTHBI3ye ekoHOMIKY. [IpH 3poCcTaHHI IiH HACEIEHHs OLIbIIE KYIYE,
TaK SIK Jaji MOKYIKHA OOIAIyThes Ie mopokde. Lle cTuMyitoe BHPOOHUKIB IIABHUIYBATH MPOIO3UINIO, 1 PHHOK
MIBUIIE HACHIYETHCSL.

Jnst mepexiHoT eKOHOMIKH Topir iHusmii, o € gomyctumuM, cknamae 20-30 %, g pemru kpain — 6-
10%.

I'anonywua indusuiss — me iHQIAIIA, 0 BUPAKAETHCSA MTBO3HAYHUM YW TPU3HAYHUM uuciaoM (Bim 50 mo
300 % 3a pik).

[Ipu rimepindasuii — miHM 3pocTaroTh HA THCAYl 1 OLIbIe BIACOTKIB Ha pik. HacemeHHs BTpadae
3a0MIa/DKEHHs. 3HUKA€ CTUMYJ BKIAJAaTH IHBECTHIIi y BHPOOHMIITBO, OCKUIBKH IHBECTHII] AOXiN MaayTh He
IIBUIIKO, a 3a W TePMiH BTPATUTHCS IXHS MIHHICTD. Lle eKOHOMIUHHM 1 COMiaIbHAN Xao0cC.

CouniaJbH0-eKOHOMIiYHMMH HacaiAkamMu iHQUIALIl € HACTynHI mpouecu:

1. 3amKeHHs peallbHUX IOXOJiB HacenmeHHsS. Lle crocyerbes ociO, siki OTpUMYIOTH (DikKCOBaHI HOMiHANBHI
noxonu (Or0KEeTHUKH, TIeHCioHepH Ta iHmmi). ITpu 3pocTaHHI IiH iX peaybHI JOXOIW MamaroTh. PeanbHi J0X0au
3pOCTalOTh Y THUX 0ci0, 3apo0iTHA IIaTa KOTPUX 3pOCTa€ MIBUIIIE, HDK piBeHb iHGumil. [lepmri oOkimamaroTbes
HQISMITHAM TOJATKOM, APYTi OTPUMYIOTH iH(IAIHY cyOcuiro.

2. 3HemiHenHs (GiHAHCOBMX AKTHBIB TOPIBHSAHO 3 MOCTIHHMM JOXOJOM. IX peanbHa BapTiCTh 3HIKYETBCS.
PeanpHI 10X01M BIACHUKIB TAKUX aKTHBIB 3HIKYETHCS.

3. [lopymeHHs HOPMATBHOTO PO3MOILTY JOXOAIB MK AeOiTopamu 1 kpeautopamu. Bim iHdsAmil BUTpaoTh
ne0iTopH, TOOTO MO3UYATFHUKN KPEUTY, a IPOrPArOTh KPETUTOPH (Ti, XTO HAJAIOTh KPEMIHUT).

4. 3HKEHHS] MOTHBAIII] 10 iHBECTYBaHHS JOBTOCTPOKOBHX MPOrPaM.

5. llpuckopenHs wmartepiamizamii rporned. [ligBUIMYIOTBCS I[iIHM HA TOBAapHO-MAaTepiajdbHI pecypcu i
HepyXoMicTh. Uepe3 1 MoMaIHi rocrmofapcTBa i MiIMPUEMCTBA MMO30aBISIOTHCS Bifl TPOIIEH 1 BKIAJAIOTh iX B
3armacy TOBapHO-MaTepialbHUX MIHHOCTEH 1 HepyXOMICTh. ['polli cTatoTh «rapsrauMm.

6. 3MEHILIEeHHS BIUIMBY Ha 3alHATICTH 1 0€3p00iTTS.

7. 3HIKEHHS] MOTHBAIII J0 TIPAIli.

8. [lizpuB ympaBIiHCEKOTO MEXaHI3My €KOHOMIKH.

2. Po3pi3HSIOTH ACKiJIbKa MPUYUH 1HQIIALIT.

[o-mepie, e qUCIPONIOPLIHHICTD, 200 HE30ATAHCOBAHICTD JIEPKABHUX BUTPAT 1 IOXO/IIB, IO MTPOSBISETHCS
B gediuuti nepxOromxery. Skmo neld nediuut QiHaHCyeThCS 3a PAaXyHOK aKTUBHOIO BHUKOPHCTAHHS
«IPYKapPChKOT0 BEPCTaTy», 1€ MPU3BOAUTH J0 30UIBIIICHHS MacH I'POIIei B 00iry, a BiIOBIIHO 1 10 iH(IsIIii.

[o-ppyre, in¢usiuiliHe 3pocTaHHs LiH MOXe BiOyBaTHCh, AKIIO (iHAHCYBaHHS 1HBECTHLIN MPOBOJUTHCS 3
PaxyHOK OroKeTHOro AeiuuTy.

[To-Tpere, 31 3pocTaHHAM «BIAKPUTOCTI» E€KOHOMIKHM Ti€i YW iHIIOI KpaiHM Bce Oiiblle BTATyBaHHA 1i B
CBITOTOCTIONAPCHKI 3B’SI3KM 301IbIIY€E HEOE3MEUHICTh IMIOPTOBAHOT» THQIIALLII.



[To-uerBepte, iHMALIS HaOyBae caMOMIATPUMYIOUHI XapakTep B pe3yibTaTi HQIALIAHUX OYiKyBaHb.
Bararo Buenmx kpaiH 3axomy 1 Hamol KpaiHM ocoOMMBO BUAUSIOTH med ¢axtop. [lomonmanus iHQsAmiAHMX
OYiKyBaHb HACEJICHHS i BUPOOHUKIB — HABaXKJIUBIIIIE (SIKIIIO HE TOJIOBHE) 3aBJaHHS aHTHIH(IIAIIHOT TOJTITHKHY.

B3arauti icHye AB1 TeopeTHYHI KOHIEN[il BU3HAYESHHSI NIePIIONPUYNHH 1HQIALIT: CTPYKTypHa 1 MOHETapHa.

CTpykTypHa KOHUeNUisi: iHQIIALis BUHUKAE Yepe3 HasBHICTh CTPYKTYPHUX «BY3BKHX MICIb» B €KOHOMIIIi:
JHCIIPONOPLii CYCTIIBHOTO BiITBOPEHHS; AeDIlUT AePKOIOKETY, MiABUIIEHHS MOMUTY TOLIO.

3a KOHIEMII€I0 30UIbIIECHHS TPOIIOBOI MAacH /A€ MOXJIMBICTD THQUIALI] MPOSBUTHUCS 1 CTATH 3POCTAIOYUM
IPOLIECOM.

MoHeTapucTH pO3IIIAJAIOTh iHQIIIIO SIK YUCTO TPOIIOBUH (eHOMEH, 00YMOBIEHHH M’SKOIO T'POIIOBOIO 1
OO/KETHOIO TOJIITHKOIO JiepskaBy (aedinuTHe QiHaHCYBaHHS, HAUTMIIKOBE PO3MIMPEHHS BHYTPIIIHBOTO KPEIUTY,
MOMMJIKOBA TPOIIOBa mofitTuka HarionansHoro 6aHKy BiTHOCHO eMicCii rpolleid, eKCIOpTHO-IMIIOPTHUX OIeparlii
TOIIIO).

BoHu BBaxaroTh BY3bKi MICISl HACTIIKOM CIIOTBOPEHUX BHYTPIIIHIX I[iH 1 BaJIOTHUX KYPCIB, a 1€, B CBOIO
4epry, BUKIMKAaHO iHQIALIHHUMY MIPOIIecaMHy i CIpo0aMu ypsily CTPUMATH MiJABUILCHHS IiH.

A. ®inine, aHanmi3yo4n JIaHi aHTIiHCbKOT cTaTHCeTHKY 3a 1861 — 1957 pp., A0BIB, 1O B KOPOTKOCTPOKOBOMY
nepiofii BUCOKI TeMIu 1HQIAMIT MaroTh CympoOBOKYBAaTHCh HU3BKHM piBHEM 0e3po0iTTs, i HaBmaku. OOepHEHy
3aJIOKHICTh MK piBHeM iH(JIsIIIIT Ta piBHEM 0e3p00iTTs neMoHcTpye kpuBa Ditirica (puc. 3).

PiBeHn
iHGT

Pn

Un PiBenb 6e3pobiTTst

Puc. 3 — Kpupa ®imninca

(Un — mpupoawmii piBeHs 6€3pobiTTst; P — TeMI poCTy IfiH 32 IPUPOTHOTO PiBHSA 6€3p00ITTS).
Jlipime Touku N crocrepiraerbes iHQIALIS MOMUTY, KA MOYKE BHHUKHYTH B PE3YJIBTaTi CIPoO JepiKaBH
BCTAaHOBHUTH BHCOKY 3aWHATICTh. [Ipagimie Touku N — mamiHHS IiH B EPio KPU3H IIEPEBUPOOHHUIITBA.

T=n"—F(B—-FB)+7,
IIe T — TeMIT 1HQIISAIII;
7' — OWIKyBaHMH TeMIT IHOIIALIIT;
B — mapamerp BU3HaUEHHS HACKUTBFKU CHIIBHO pearye iHGIAIIM Ha AMHAMIKY DHKIIYHOTro 6e3po0itTsa (>0);
9 — 30ypeHHs TPOMO3HILii;
B' — piBens 6e3p0o0iTTSH;
b* - npuponra Hopma 6e3po0ITTS.
OTtxe, indasuisa = ouikyBana induasuis — p(uukiaidne 6e3podiTTa) + 30ypeHHs MPONMO3MILii.

Cuipg 3a3HaYUTH, 1IO:

- B KOPOTKOCTPOKOBOMY Tiepioni (4o 2 pokiB) oOepHEHWH 3B’S30K MK iHGUIAIiE0 Ta 0e3po0iTTIM Mae
HECTIMKHMI XapakTep 1 MOPYIIyeThCs 31 3MIHOKO OYiKyBaHOT 1H(IATLIT;

- B JIOBTOCTPOKOBOMY TIEpiO/ii aTbTEPHATHBH HeE icCHY€e. be3poOiTTs 3ameXuTh Bijl iHQIIAIIII.

B kopoTkocTpokoBOMY Tiepiofii B €KOHOMIII BHHHKAE iHQIIAIINRHA CITipanb «3apo0iTHA IiaTta — I[iHU», 3a
YMOB SKOi Ti/IBUIIIEHHS 3apO0iTHOI TUTATH TIOPOKYE MiABUINEHHS IIiH, IO BeJe 10 MONANBIIOr0 3pOCTAHHS I[iH 1
CTaBKH 3apO0ITHOT IJIaTH.

Y KOpPOTKOCTPOKOBOMY Mepiofii eKOHOMIUHA MOMITHKA, CIIPSIMOBAHA Ha IIBUAKE 3HW)KEHHS PiBHS 0e3po0iTTs,
MIPU3BOIUTUME JI0 TIprcKopeHHs iHdusmii. [Tpu po3poOiti gep:kaBHOI MONITUKA HEOOXiTHO BUOPATH MiX:

1. IlonmiTHKO0O, CIPSIMOBAHOIO HAa E€KOHOMIYHE ITOXKBABJIECHHS, 3 BUCOKMMH Temramu npupocty BBII, mio
MIBUIKO 3HU3UTH 0€3POOITTS.

2. IomiTuKOI0 NOXKBaBIIEHHS, 3 MOBUILHUM IpupocToM BBII, mo nae 3Mory cnoBiibHUTH 1HDIIALIO, aje 3a
PaxyHOK TpHBaJIOro 0e3poOiTTs.

Leit BuOip 3ayIeKUTH BiJ OUYIKyBaHOTO piBHA iHGUALIT: yuM OinbimMm Oyne Lei piBeHb, TUM BHIIE
posMinryBaTuMeTbess KpuBa Dimrinca. A 1e 3HaunuTh, MO (HaKTUUHUI piBeHb 1HGIUi Oyne BUIMM 11t Oyab-
SIKOTO PiBHSI 0e3po0ITTA.

[Ipu crardusauii (ogHOYacHOMY 3pocTaHHi 0e3po0iTTs Ta iH(IsLii) fTaHa anbTepHATHBA HE JOTPUMYETHCSL.

3. Meroau 60poTh6H 3 iHOIALIETO:



- HyJiQikamis rporei;

- IHIeKcaris;

- TPOIIOBE MPABUIIO (TEMIT 3pOCTaHHS KUTBKOCTI TPOLIEH = TEMIIOBI €KOHOMIYHOT'O 3pOCTaHHS);

- TIOJIITHKA JOXO/iB (YTPUMAaHHS Bill MiIBUILIEHHS I[iH);

- ne3iHdsLis (3MeHIIeH s HalliOHATBHOTO BUPOOHUIITBA, 3pOCTaHHs 0e3p00iTTs 1 3MeHIIeHHs 1H i),

Juis samkenss iHuaii Ha 1% HeoOxinHo 3um3uTH BBII Ha 5%, abo 30uIbIMTH UKITiYHE 0€3pOO0ITTS Ha
2,5%.

KonTpoabHi nuTans:
1. SIka ekoHOMIYHA CYTh IHMIALLIT?
2. Ha3BiTb Ta oxapakrepusyiTe BUIM iHOISIII.
3. SIki comianbHO-eKOHOMIYHI HACTiAKK 1H(IAILIT?
4. Ha3BiTb npuynHyU iHOIALIT.
5. o BimoOpakae kpupa Dinmirca?
6. Slkunit B3aeMO3B's130K iHQIIALIT Ta 6e3p00ITTS?
7. Po3kpuiiTe eKOHOMIUHY CYTHICTB iH/AEKcaIlil Ta 1e3iHGIIALIl IK MeToAaM OOpOTHOH 3 THQIIALIIETO.

JIEKIIIST Ne2.12
TEMA JEKIi: «<MOHETAPHA TIOJIITHKA»

ILnan nekuii
1. OcobnuBocTi opMyBaHHS IPOITO3UIIii TpoIIeit
2. Ponb neHtpanbHOro 0aHKy, 3HAPSUII 1 3aBJJaHHST MOHETAPHOT MOJITHKN
3. TlepenaBanbHuii MexaHi3M Ta ehEKTHBHICTE MOHETAPHOT MOJITHKA

Jlirepartypa:

1. Kynimos B.B. MakpoexkoHoMika: OCHOBU Teopii i mpaktukyMm. HaByanpHuii mociOHuk. — JIbBiB:
Marnomnis rmoc, 2004. C. 121-123.

2. MNanywmua C. Makpoekonomika: ITiapyunuk. — K.: JIubigs, 2001. C. 366-401.

3MICT JEKIII
1. banku — e ocoOnmBi (hiHAHCOBI IHCTHTYTH, IO AKyMYITIOIOTH TPOIIOBI KOIITH Ta 1HIII HAarpOMaKCHHS
(3070Ti 3amacu, IiHHI Mamepud Ta iH.), HANAIOTh KPEOUTH, 3IIMCHIOIOTH TPOIIOBI PO3PAaxXyHKH, BHUITYCK Yy 0OIr
rpoiieil Ta HiHHUX HamepiB, orepalii i3 30JI0TOM Ta iHIm QyHKIIIT.

BankiBcbka cucTreMa — CyKyIHICTh OaHKIBCHKHX YCTAaHOB, AKi (PyHKIIOHYIOTh Ha TEPUTOpIi JaHOI KpaiHu.
Bona Mae aBa piBHIi: nieHTpaabHUH O6aHK (B YKpaini — HamioHanpHMM 0aHK) 1 KOMepIIiiHI OaHKH.

Komepuiiini 6aHKH — 11€ 1ENO3UTHI IHCTUTYIII1, SKi IPHIMAIOTh BKJIATH Bi QPI3SUIHUX Ta IOPUANYHEX OCI0 1
HAJAf0Th MTO3UKH.

Cucrema KoMepIiiiHUX OaHKIB IPYHTYETHCS HAa YACTKOBOMY pe3epBYBaHHi AeMmO3UTIB, IO 1a€ iii 3Mory
30LTBITYBATH MPOITO3UIIIIO TPOIIEH B HAI[IOHANBHIA EKOHOMIIII.

Jng aHamizy cHUCTEeMH YacTKOBOTO pe3epBYBaHHS, y SKid OaHKH CTBOPIOIOTH TPOII, BHKOPHUCTAEMO
0anancoBwuii 3BiT, a00 0ananc, KoMepIUiHHOrO 6aHKY.

Bananc 6aHKy — 1e mepenik akTHiB Ta BUMOT, fKi BioOpakaroTh (piHAHCOBHI CcTaH 0aHKY Ha TMEBHUH
MoMeHT yacy. KoxkeH O0anmaHC MICTHTP 1Ba pO3ALIH: aKTHBH (1€ Te, [0 Ma€ EKOHOMIYHY BapTiCTh) Ta BUMOTH Ha
1l AKTUBH.

Bumorn, nokazani y 6ananci, HOJUISIOTECS Ha JIB1 TPYIIH:

- BUMOTH BJIACHUKIB 0aHKY MIOJ0 HOT0 aKTUBIB — BIACHUH KarriTal;

- BUMOTH iHIIMX 0ci0 - 3000B'a3aHHs, a00 TaCHUBH.

AKTHBM = MAaCUBM + BIACHUH KammiTaju

Otxe, Oananc OaHKY MICTUThH [KepeJia KOIWITIB 0aHKY (aKTUBH) i HANPSIMKH iX BUKOPUCTAHS (aKTHUBN).
OCHOBHMMH TMMacUBaMH KOMEPIIHHUX OaHKIB € 4eKOoBi meno3uTu (0e3cTPOKOBiI BKJIAAN), He omepamiiiHi
BKJIQIU, O3UKH TA BJIACHUI KamiTaJl.

AKTHBHU — 1I¢ HanpsiMd BHUKOPUCTAaHHS KOIITIB OaHKy (pe3epBH, LiHHI MHarnepu, HaJaHHS MO3MK Ta iHIII
AKTHBH).

Pe3epBH — 1i¢ YaCTHHA JICTIO3HTIB, SIKY OAHKU 30€piraroTh y IEHTPAIbHOMY OaHKY y BUIIISI 00OB'S3KOBHX
pe3epBiB.



BajancoBuii 3BiT KOMepuiiiHNX 0aHKIB

AxTuBH ITacuBu
Pezepsu IloToyHi paxyHKH
Kpenutn 3aoIa/pKeHHs Ta CTPOKOBI JICTTO3UTH
IaBecTuLii Ta NiHHI Nanepu [H111 MacuBH
Iumni akTuBU Brnacuuii kamitan
Bcboro akTHBiB Bceboro macuBis

CHpoMOXKHICTh KOMEPLIHHUX OaHKIB HaJaBaTH KPEIUTH 3aJCKUTh BiJl BEMYMHU JCMO3UTHUX TPOIICH Ta
nponopiiii ix po3mozainy. Ix BenuumHa (OPMYETHCS 32 PaxXyHOK BJIACHOTO KalliTaly Ta 3aJIyU4eHHX TPOIICH 1
pO3MOUIAEThCS Ha OAaHKIBCHKI pe3epBH Ta KPEAUTHI TPOIIi.

Temn 36iIbLIEHHS KUTLKOCTI OaHKIBCHKMX TPOLIEH TICHO IIOB'sI3aHMi 3 HOPMOKO pe3epByBaHHs. [103HAUNMO
HOpPMY pe3epByBaHHSI uepe3 IT, ska craHoBUTh 0,2, a mouaTkoBy cyMmy Bkiany B [lepmmii Gank — yepes D.
[pomo3uiis rpomel JOpiBHyBaTUME:

Cyma nouamxo6o2o 6K1aoy + D
Hosuxa, naoana Iepwum 6ankom — + (1-rr)*D
THoszuxa, nadana J/[pyeum banxom + (1-rr)>*D
THosuxa, nadana Tpemim banxom + (1-rr)*>*D

IERER R R R R R R R R R R R R R R RN RN R R RN R R R R R R R R REREEEEERRERER]

Hponosuyia 2poweit = D*[1+ (1-rr)+ (1-rr)?+(1-rr)+...J
Bupa3s y JylIKax € HECKiHYEHHOI I'eOMETPMYHOI0 INPOrpeccielo, ska cTaHOBUTH 1/rr. Jlany BenuuuHy

Ha3uBarOTh MpoCTUM MyJILTHHJIiKaTOpOM OaHKiBCHKHX rpomeifl, abo MpoCTUM ACMMO3UTHUM

MYJbTHILIIKATOPOM.
1 1

rr HOpMa pesypBKBaTTA

1€ (i, - IPOCTHH AEMO3UTHUH MyJIbTUILIIKATOP.
SAx6u HOpMa pe3epByBaHHS cTaHOBia 10%, TO MyJbTHILTIKaTOp OaHKIBCHKHX rpomieii craHoBuB 6m 10,
TOOTO KOJKHA TPUBHS HOBUX JIETIO3UTIB CTBOpUIIA OM IEB'ATh TPUBEHD JOJATKOBUX JICMO3MTIB.

MaxkcumanbHe 301IbIICHHS _ Haamumkosi - Jeno3utHuit
rpomuieii Ha MOTOYHUX PaXyHKax pe3epBH MyJIbTUILIIKATOP

I'pomroBuii MyJaIbTHILTIKATOP:

-

) )|
STEIS

ne C —roriBka;
D — noTo4H1 4YeKOBI JEIO3UTH;
C/D — cr — xoedilieHT ICTTOHyBaHHS;
R — GaHKIBCBKi pe3epBH;
R/D — rr — HOpMa pe3epByBaHHSI.

P

2. lenTpanpHmii 6aHK — [EHTP TPOIIOBO-KPEIUTHOI CHCTEMH HAIIOHAJIBHOI EKOHOMIKH, TOJIOBHOIO
(hYHKIIIFO SIKOTO € KOHTPOJIb Ta PEryIIOBaHHS MIPOMO3HUILii TPOIIE B KpaiHi.

OcHoBHI 3a1a4i HEHTPATBHOI0 DAHKY

1. 3abe3neueHHst cTabUIBHOCTI IPOMIOBOTO 00Iry

2. 3nificHeHHs Jep>KaBHOI MONITUKU B 00JacTi KPEAUTYBAaHHS, IPOLIOBOTO 00Iry, PO3PaxyHKIB 1 BaJIOTHUX
BIIHOCHH

OcHoBHI QyHKIII HEeHTPATBHOT0 DAaHKY ep/KABH.

1. €aunnii emiciiHUI LUEHTp nep>KaBH

2. bank 0aHKiB, 3[iIICHIOE KpEIUTHO-PO3PaXyHKOBE OOCIIyrOBYBaHHA IHIIMX OaHKIB Ta KPEAUTHUX YCTaHOB,
HaJa€ KPeIUTH KOMEpUiHHUM OaHKaM, 3711 CHIOE KOHTPOJIb 32 iX AisIbHICTIO.

3. Opran 6aHKIBCEKOTO HATTISAY

4. BaHk ypsity

5. [IpoBigHuK 0diuiiHOI IPOLIOBO-KPEAUTHOI MOTITHKH

6. Kepye 30710TOBaTIOTHUME pe3epBaMu KpaiHU



7. IlpencraBmnsie iHTEpecH AepKaBU B MiKHAPOIHUX (iHAHCOBHUX OpraHi3awisix
8. HaykoBo-gocnigauii, iHpopManiiHO-CTATUCTUYHNHN Ta KOHCYIbTATUBHUN LEHTp AepKaBU

CTpykTypa 6a1aHCy HEHTPAJTbHOT0 OAHKY

AKTHBU [TacuBn
1. 3onoti pezepsu — 3P 1. l'oriBkoBi rpommi (6ankHOTH) — [T
2. BamotHi pesepsu — BP 2.Jlenosutu piHaHCOBUX IHCTUTYTIB - JIDI
3. Hinni manepu — 11 3. Jlenozutu ypsigy — Y

4. Iozuuku dinancoBum incruryram — 11Dl | 4. [ nacusu — 111
5.11o3uuku ypspy — I1IY
6. Inmn aktusu — [A

Pazom aktuBu — PA Pazom nacusu — PII

OCHOBHUMM 3HAPS/IAMH MOHETAPHOI MOJITHKH €:

- OOMEKEHHS 00CST1 KPEAMTIB, 10 HANAIOTHCS Taly3siM eKOHOMIKH;
- TIpsSIME PEryJIIOBaHHS MPOIEHTHOI CTaBKH;

- OOMEXKEHHS KPEIUTIB JIIsl OKpeMHUX OaHKIB;

oreparii Ha BiIKpUTOMY PHUHKY;

3MiHa OOIKOBOI CTABKH;

3MiHa HOPMH pe3epBYBaHHSI.

LiinaMu MOHeTapHOI MOJITHKH €:

- EeKOHOMIYHE 3POCTaHHSI;

- BHCIB piBeHb 3aHHATOCTI;

- cTaOuUTbHUH PiBEHb I1iH;

- cTaOUIbHICTh Ha (JIHAHCOBUX PHUHKAX;

- cTaOUIBHICTH MPOIIEHTHUX CTABOK;

- CTaOUTbHMIA KypC HAIlIOHAEHOT BATIOTH.

3. MoHerapHa MOJITHKA Ma€ JOCUTh CKIaJAHMN MeEXaHi3M BIUIMBY Ha HAaI[lOHAJIbHY EKOHOMIKY, SKHH
HA3UBAETHCS NMepeiaBaIbHUM MeXaHi3MOM MOHETAPHOI MOJITHKH.

OCHOBHHUH TIOTIK MaKpOECKOHOMIKHM BHIIUISE TaKi OCHOBHI JIAHKU TE€PEIaBaIbHOIO MEXaHI3My MOHETapHOI
TIOJTITUKH Y KOPOTKOCTPOKOBOMY TIEPiO/i:

1) 3MiHa BenMuMHM peanbHoi mponosumii rpomeit (M/P)S yHacminok mpoBeneHHs IEHTPalbHUM OaHKOM
BiZITOBITHOT MOHETAPHOT ITOITHKH;

2) 3MiHa TIPOIICHTHUX CTaBOK;

3) 3MmiHa CYKYITHHX BHIATKIB, IIEPEIOBCIM IHBECTHIIIHUX, Y BIJMOBIb Ha 3MiHY MPOIIEHTHUX CTABOK; 3MiHa
CYKyITHUX BHJIATKiB BHACIIIOK 3MIHH BAFOTHOTO KypCY ITiJl BILTABOM 3MiHH IPOIIEHTHUX CTABOK; 3MiHa CYKYITHUX
BHJIATKIB BHACHIZOK eheKkTy OaraTcTBa, 3yMOBIEHOTO 3MIHOIO MTPOIEHTHUX CTaBOK;

4) 3MiHa OCHOBHHMX MAaKPOEKOHOMIUHHX 3MIHHHX — peaidbHoro BBII, piBHs 3aifHarocTi Ta piBHA IiH
BHACTI/IOK 3MIHM CYKYITHHX BHUAATKIB.

EdexTuBHicTS MOHETAPHOI MOJITHKH 3aJISKATH BiJl HE3AJIEKHOCTI IIEHTPAIHHOTO OAHKY BiJi BUKOHABYOI
BJIAJIM, @ TAKOXK BiJI JIOBIP'St EKOHOMIYHUX Cy0' €KTIB 10 HOrO MOJNITHKH i BiJi METOiB MOHETAPHOI MOJIITHKH. .

MeToau MOHETAPHOI MOJTITHKHU:

— MOJITHKA «JOPOTUX» IPOLIEH;

— MOJITHKA «JCLIEBUX) I'POLIEH.

Ilonimuxka «0opozux» 2zpouieil —MOHEemMAaApHa NOJIMUKA, CIPSIMOBAHA HA RIOGUUICHHA NPOYEHMHOT
CMaéKu 3 METOI0 cmpumaHnHna 0inogoi axmuenocmi. llomitnka «goporux» rpoieil npoBoauthes LleHTpambHIM
0aHKOM y Tiepio OyMy i CIipsIMOBaHa Ha 3HWKEHHS JIIIOBOi aKTUBHOCTI 3 Memow 60pomuou 3 inghaauicro.

Ilonimuka «Oewegux» zpouieil —MOHEMApPHA ROTIMUKA, CAPAMOBAHA HA 3HUNCEHHA RPOYEHMHOT
CIAGKU 3 Memol CHMUMYIO8AHHA 0in1060i akmuenocmi. llg1 momituka mnossirae y 30UIbLIEHHI HPOMO3ULIl
rpomreii. BoHa mpoBoAMTHCS B Mepioj Crajy B €EKOHOMIII AK 3axi0 6opombou 3 6e3podimman.

KonTpoabHi nuTaHHA:
1. o Take koMepLiiiHi OaHKH i siKa X POJIb B EKOHOMIUHIH cucremi?
2. 3a paxyHOK 40ro BiZJOyBa€ThCsI CTBOPEHHSI OaHKIBCHKHX JITIO3UTIB?
3. o Take rpomoBuii MyabTUILTiKaTop? Sk Horo po3paxyBaTtu?
4. OnuuIiTe MOAENb MPONO3ULiT IPOLIEH.
5. Slka ponb HeHTpabHOTrO 0aHKY Y HaliOHAJIbHINA eKOHOMIL?
6. PoskpuiiTe eKOHOMIYHY CyTh MOHETAPHOI MOJITUKY.



7. SIki misi, 3aBJaHHS Ta BUIA MOHETAPHOI TTOTITHKHU?
8. [lo Take nmepenaBalbHUI MEXaHI3M MOHETAPHOI TTOJTITHKH?
9. SIk BU3HAYAETHCSI €hEKTUBHICTH MOHETAPHOI MTOJITHKHU?

JIEKIIIA Ne2.13
TEMA JEKIIi: «@ICKAJIbHA TTIOJIITUKA»

Ilnan nexuii
1. CyrHicts Ta 3HapaAAs (iCKATBHOI ONITHKH
2. MexaHi3M AUCKPELiitHOT 1 HeAUCKPELiiHOT QicKaIbHOT TONITHKH
3. Ilpupona nedinuty Oro[KeETY 1 AepKaBHUIA OOpr

Jlirepartypa:

1. Kynimos B.B. MakpoexoHoMika: OCHOBM Teopii i mpaktukym. HaBuanbHuii mociOHuk. — JIbBiB:
Marnouis mmroc, 2004. C. 140-146.

2. TManunmma C. Makpoekonomika: [Tinpyanuk. — K.: JIu6ine, 2001. C. 402-434.

3MICT JIEKIIT
1. ®@ickanbHa, 260 OI0IKETHO-MOAATKOBA, MOJITHKA OB '13aHa 3 (OPMYBaHHIM JIEPKABHOTO OFOKETY.

Bona nepenbadae 1iiecipsMoBaHe PEryJOBaHHS ITOJATKIB 1 ACPKaBHUX BHJMKIB I JOCSATHEHHS TIEBHUX
MaKpOEKOHOMIYHMX 3aBjaHb. [lomaTku i AepskaBHA MOJITHKA — OCHOBHI 3HAPSA/A (hiCKATBHOT MOIITHKH.

Jlep:xaBHuii 010IKeT — 1ie OaaHC A0XO0/IB 1 BUJIATKIB ACP)KaBH, SKHH YXBAIIOEThCS Ha (PIHAHCOBUI PIK.

(ITpuramati CyTHICTh 1 CKIAIOBI €IeMEHTH IMOJATKOBOI CHCTEMHM, BHUIM MOJATKIB, CKIAIOBI JIEPyKABHUX
BHJIATKIB).

JepxaBHuit O10/KET Mae OyTH 30aJ1aHCOBAHUM (BUTpPATH = JIOXOIaM).
HedinnTnii 0r0mKeT (BUTPATH > TOXOIIB).
HpdinnTHUIi Gr0MKeT (IOXOIU > BUTPAT).

Crnoco0u 30ajJaHCYBAHHS JAePKABHOT0 OIOKETY:

- HIABMIIEHHS IIOJATKIB;

- TOJTATKOBA €MiCisl TPOITICH;

- Iep>kaBHI MO3UKH — BHITYCK JIEPYKAaBHUX IIHHUX TaTepiB.

[TinBuIIeHHs TOJATKIB Ma€ cBOI MeKi. UnM Oiiibllle MOJATKH, THM MEHIIIE EKOHOMIYHI Cy0'€KTH XO04yTh iX
crutauyBaty. L{fo 3anexHicts imroctpye kpuBa Jladdepa (puc. 1). Bona BimoOpaxkae, 1m0 3a MOAATKOBOI CTaBKH
40% oo TOYMHAIOTH MEHIIE TMpaIoBaTd B OQimidHIA eKOHOMIlll, JepKaBHI TOJATKOBI HaIXOMKEHHS
3MEHIYBATUMYThCH.

100 %

I3

I ltop:, AT =max

0% AT, U, Ah AT

Puc. 1 — Kpusa Jladdepa

Bumn ¢pickanbHOI momiTHKN:

- CTUMYJIIOBAJIbHA — MIATPUMKA BUCOKHMX TEMITiB €KOHOMIYHOI'O 3pOCTaHHS Ta JIOCSTHEHHS BHCOKOTO PiBHS
3aiHATOCTI,

- CTPUMYBAJIbHA — 3HIKEHHS PiBHS 1H(IALIT yepe3 MiABUILEHHS PiBHIB MOAATKIB, CKOPOUECHHS ACP>KaBHUX
BHUJATKIB UM NOETHAHHS LUX 3aXO/IiB.



Otxe, dickanbHa MOJTITHKA — 1I€ 3aXOOW YpSOy, COPSAMOBaHI Ha 3HIKEHHS 0e3poOiTTa uym iHQsmii Ta
JOCSITHEHHSI IPUPOAHOTO 00CATY BUPOOHHIITBA Yepe3 3MiHY JIepKaBHUX BUIATKIB, PIBHA ONOAATKyBaHHA ab0 yepes
OIHOYACHE MOETHAHHS 000X 3aXO/IB.

2. Quckpeniiina ¢ickanbHa moJiTHKa — [Ie CUCTEMa XaxoiB, IO mependavae LiIeCIpsSMOBaHi 3MiHU B
piBHI JlepaBHUX BHUIATKIB 1 MONATKIB JiJIs BIUIMBY Ha OOCAT HAIlIOHAJHHOIO BHPOOHHIITBA 1 3aMHSATOCTI, IS
KOHTPOITIO HaJ] IH(IISAIIEI0 Ta COPUSHHS EKOHOMIYHOMY 3POCTaHHIO.

TepMmiH «aucKpeliiiHay O3Hadae, MO 3MIHM B TOJAaTKaxX 1 JICPKAaBHUX BHJATKaX 3aJIeKaTh Bij PIlICHb
MapJIaMeHTy Y ypsiy.

{06 nogonaTy criaj, ypsi MOXKE BUKOPUCTATH TaKi 3aXOIIH:

- 3HU3UTH IIOJATKH;

- 30UIBIIUTH CYKYITHI BUAATKH;

- CTBOPEHHSI HOBHX I'DOLLEH.

HenuckpeniiiHa ¢ickaibHa MoOJITHKA — aBTOMATHYHI CTA0OULI3aTOpU EKOHOMIKH, NMPH SKUX IOAATKOBI
HaJIXOJKCHHS 3MIHIOIOThCS MTPOMOPIIiiiHO 10 BenuunHu BBII.

OpHiero 3 Mpo6iIeM AaHOI MOMITHKY € e)eKT BUTICHeHHS. oro MexaHi3M J0CTh POCTHIA: y Tepiox Criay
ypsiI IPOBOJMTH CTHMYJIIOBAIbHY (DiCKaJIbHY TOJITUKY, 30UTBIIYIOYM CBOi BUAATKU. 31 30UIBIICHHSM BUIATKIB
3pocrae aediluT Jep>KaBHOrO OIOPKETY, JJIS MOKPUTTS SIKOTO YPsJ BUXOJUTh HA TPOIIOBHM PUHOK, IMiBUIIYIOUN
MonuT Ha rpoiii. [{e miaBuIye npoueHTHi cTaBku, 00 3pOCTaHHSI MOMKUTY HA POIII30UIBIIYE HIHY HA HUX.

[TigBHUIIEHHST TPOIICHTHUX CTABOK 3MEHINYE BHJATKH IMPHBATHOTO CEKTOpPa — JIOMOTOCIIOAAPCTB 1 (ipMm.
BHaciok 3pocTtaHHs IPOIEHTHUX CTaBOK BHUTICHSIOTHCS YaCcTHHA MPUBATHUX IHBECTHUIIIN, @ TAKOX Ti CIIOXKHBYI
BHJIATKH, 1110 HAHOUIBII Yy TJIMBI /10 3MiH ITPOIICHTHOT CTaBKH.

SAx mae noeaqnyBartucs (pickaabHa i MOHeTapHa nmoJiTuKa?

Hexait ypsin meBHOi KpaiHM TPOBOAUTH CTUMYIIOBaJbHY (iCKaNbHY IONITHUKY, SKa 30UIBIIYE MOMUT Ha
rpomri i MiJIBUIIyE MPOIEHTHI CTaBKW. LI MoNiTHKa CYMpOBOJKYETHCS TPUILTUBOM 1HO3eMHOTO (HiHAHCOBOTO
KallitTany i MO3WIIOHYBaHHSM HAI[IOHABHOI BAOTH. B pe3ynbTaTi 4MCTHI €KCIOpT KpaiHH 3MEHUIYEThCS 1
CTUMYJTIOBAJIbHI BIUIMBH (DiCKabHOI TONITHKH YacTKOBO Oyme HeHTpamizoBaHo. HaBmakw, cTUMYyITIOBaibHA
(hickaibHA TIOJIITUKA KpaiHW 3HIDKYE BHYTPIITHI MPOIEHTHI CTaBKH, il BAJFOTAa 3HEIIHIOETHCS, a YACTHH E€KCTIOPT
30LIBIIYETHCS. 3POCTAHHS YHUCTOrO EKCIOPTY 4YacTKOBO HEUTpalli3yBaTUME Jil0 CTPUMYBaJIbHOI (iCKaIbHOI
TOMITUKA. TakuM YHUHOM, BIIKPHUTICTh CKOHOMIKM BIUIMBA€ Ha PE3YNBTATHBHICTH (PiCKATBHOI IONITHKH, IO
YCKIIQHIOE JOCATHEHHS ONTHMAIBHOI B3a€MOIii MOHETapHMX 1 (IiCKaIBHMX IHCTPYMEHTIB CTaOLTi3aIliiHol
TTOJTITHKH.

Ha BimMiHy Bifi CTUMYJIOBaNbHOI (DiCKaIbHOI HOJITUKH, KA 3MCHIIYE YHCTUH EKCIIOpT, IO Mociadise i
BIUTMBM Ha HAIIOHAJIbHY E€KOHOMIKY, CTUMYJIIOBaJbHa MOHETapHA IIONITHKA 30UTbIIyE YUCTHHA EKCHOPT, IO
MIJCUITIOE BHYTPINIHIO MOHETapHy NOMITHKY Kpaiam. CTpuMyBaibHa (hicKaidbHa TOJITHKA 30UTBIIYE YHCTHN
eKCIopT, M0 Mociadmoe i oOMeXyBalbHI BIUIMBH Ha HAI[lOHAJIbHY EKOHOMIKY. | HaBmaku, CTpUMyBasibHA
MOHETapHa MOJITHKA MiIBHIIy€ TMPOIEHTHI CTaBKH 1 KypC HAI[lOHAJIHHOI BAMIOTH. Lle 3MeHIye 4iucTuii eKcopT i
CYKyIHHIl TONMHWT, IO MiACHIIOE OOMEXKYBalbHI BIUIMBH BHYTPIIIHHOI MOHETApHOI IMOJITUKA Ha HaIllOHAJIHH
E€KOHOMIKY.

[IpoBeneHHS CTHMYITIOBAIIEHOI MOHETAPHOI MOJITUKK 3HWKYBATUME MDKHAPOIHY BapTICTh ii BAJIOTH, IO
30LTBITyBAaTHME €KCIIOPT 1 3MeHITyBaTuMe iMnopt. OTKe, CTUMYITIOBalIbHA MOHETApHA TONITHKA, SKa CIIPSAMOBaHA
Ha TIBUINEHHS TEMITIB €KOHOMIYHOT'O 3POCTAHHS 1 3MEHIIEHHs 0e3po0iTTS, BOJHOYAC 3MEHIIyBAaTUME Ie(iluT
TOPTOBEIBHOTO OaTaHCY 1 MIABUIIYBATHME CTaH IUIATHKHOTO OallaHCYy KpaiHH.

3. OinancyBaHHS nedimHUTy OepKaBHOTO OIOKETY 3a JOMOMOTOK 3allO3W4YeHb BeJe 0 BUHUKHEHHS
JepKaBHOTO OOPTy.

JepxaBHuii 60pr — 1e 3arajbHa CyMa HarpoMmajpKeHoi 3a00proBaHOCTI ypsity BIIACHHKAM JIEpKaBHUX
LIHHUX TATNepiB, SKa JOPIBHIOE CyMi BCiX Ie(ilUTIB 32 BUPaXyBaHHSIM HaIUIIKIB OIOKETY.

Buyn nepsxaBHOro 60pry:

- BHYTPIlIHii — 3200prOBaHICTh JIep’KaBH JOMOTOCIOIAPCTBaM i pipmam aHoi KpaiHw;

- 30BHIIIHIA — 3a00proBaHiCTh Jaep)KaBU IHO3EMHUM TrpoMajasHaM, (ipmMam, ypsaaM Ta MDKHAPOTHUM
(hiHAHCOBMM OpraHi3alisM.

@akTuynui 1ediuuT — e pi3HULS MK AepKaBHUMHU HaIXODKEHHSIMU 1 BUIATKAMHU.
Jedinut OromxeTy = (Aep:k.3aKkyniBiai+Tpancdepu+BHILIATH O0Pry)-NOAATKOBI HAXXONKEHHSA

3pocTaHHA AepKaBHOTO OOpry:

- 3MEHIIYE BHUPOOHWYI MOTYXHOCTi, SIKi BHKOPHCTOBYBATHMYTh MaWOyTHI NOKOJiHHS, a OTXE BOHHU
MaTHUMYTb HIDKYUH PiBEHb JOXOLY;

- BUTICHSE IHBECTHIII] 3 MPUBATHOTO CEKTOPY.



Metoau noramenHsi 6opry:

- 3MiHa rpadika norameHHs 60pry;
- pecTpyKTypu3ailis oopry;

- TorauieHHs Oopry;

- KOHBeEpCis Oopry.

KonTpoabHi nuTanHs:
1. Hapaiite Bu3HaueHHs icKadbHINA TOMITHIII.
2. 1llo € moxoaamu i BUJIATKAMH JISPKABHOIO OFOJIKETY?
3. Slka ekoHOMIYHA CYTh ()iCKAJILHOI MTONITHKHU?
4. 1llo Take nuckpeliiina ¢ickaibHa MOJIITHKA?
5. SIki ocoOMUBOCTI HE AUCKPELIHHOT (iCKaTbHOT MOMITUKU?
6. Illo Take eeKT BUTICHEHHS?
7. o Take aediuut Oromkery?
8. Ak po3paxyBaru OropKeTHUH nedinnT?

PO3111 3. «30BHINTHBOEKOHOMIYHI BIITHOCHAHW»

JIEKIIA Ne3.1
TEMA JEKIIi: «MXHAPOJHUM MO ITPALI»

Inan nekuii
1.TIpupoaa Mb>KHApOIHOTO TOALTY Tparli

Jlirepartypa:

1. Kynimos B.B. MakpoexkoHoMika: OCHOBM Teopii 1 mpaktukym. HaBuanbHuii mociOHuk. — JIbBiB:
Marnoutis mmroc, 2004. C. 175-180.

2. MNanuwmma C. Makpoekonomika: ITiapyunuk. — K.: JIu6igs, 2001. C. 435-439.

3MICT JEKIII
1. MizkuapoaHuii moais1 mpaui — 1e creriamizamis OKpeMuX KpaiH Ha BUTOTOBJICHHI THX YH IHIIMX BHIIB
MIPOIYKITii 3 METOIO B3a€EMHOTO OOMIHY HIMH.

Yunnuxkamu MIIII €:

- HEpiBHOMIpHE PO3MIIIEHHS IPUPOJHIX OaraTCTB HA 3eMHIN KyITi;
- reorpadivyHe po3TanryBaHHS KpaiHu;

- HasBHICTH TPYAOBUX PECYPCIB;

- ICTOpUYHI TpaauIlii BHPOOHHIITBA;

- HAyKOBO-TE€XHOIIOT1YHi TOCATHEHHS KpaiHM.

VYyacte kpaiau y MIIII, mepenoBciM y cBITOBIi TOPTiBIIi, OI[IHIOIOTH 32 TAKUMH ITOKa3HUKAMHU:

- ekcrnopTHa (iMmOpTHA) KBOTAa — BIAHOMIEHHS eKcropTy (iMmopTy) kpaiam mo BBII, mo xapakrepuzye
PiBEHB BIIKPUTOCTI EKOHOMIKH;

- 00cHr ekcnopry (iMIOpTY) KpaiHu HA IYLLY HACEJICHHS;

- EeKCINOPTHUIl MOTeHHiaJ KpaiHu — oO0car BHpOOJIEHOI TPOAYKIlii, AKMH KpaiHa MOXKe MpoJaTH Ha
CBITOBOMY PHHKY 0e3 Oy/Ib-SKO1 IIKOAM [T €KOHOMIKH;

- CHiBBIIHOLIEHHS1 YACTKU KPAaiHM Yy CBiTOBOMY BHUPOOHHMUTBI NEBHOI0 NMPOAYKTY 3 il YACTKOKW Yy
cBiTOBI TOPriBJIi HUM;

- CTPYKTYpa eKCIOpTY;

- CTPYKTYpa iMmopry;

- 00cHAr 30BHIIHLOr0 00pry Kpainu ta iioro cniBBigHomenHs 3 BBII ta ekcnoproM nanoi kpainu.

KoHTpoabHi nUTAHHSA:
1. o Take Mib>KHApOTHUH TTOMALT Tparli?
2. SIki YMHHUKY BU3HAYAIOTh 30BHIIIHIO TOPTiBIIO?
3. Ha3BiTh MOKa3HUKM 30BHILIHBOI TOPTIBII.



JIEKIIA Ne3.2
TEMA JEKIIi: «30BHINIHbOTOPTIBEJIBHA ITOJIITHKA»

ITLnan gekmii
1. Teopii MiXKHAPOAHOTO LUKITY
2. 30BHILIHBOTOPTiBENbHA MOJTIKA

Jlirepartypa:

1. KynimoB B.B. MakpoexkoHomika: ocHOBHM Teopii i mpaktukym. HaBwanpauii mociOnuk. — JIbBiB:
Maruomis wioc, 2004, C. 180-201.

2. THanunmma C. Makpoekonomika: [Tinpyanuk. — K.: JIubine, 2001. C. 439-475.

3MICT JEKIII

1. OcHoBu Teopii MikHapoaHoi mepeBaru Oynu BusHaueni A. Cwmitom i1 [I. Pikapmo. Ilepmmii po3BuHYB
KOHIICIIII0 a0COIIOTHOI, a IPYTHid — BiTHOCHOI IepeBary.

Konuenuis adcomoTHoi mepeBaru. A. CMiT, pary4i BU3HAYUTH BUTOIM BiJl MDKHAPOAHHUX BITHOCHH JIs
BCiX Hamid mucas: «SIKio Oyab-sika Jiep)kaBa 3MOXKe IMOCTayaTH HaM OyIb-sIKMil TOBap JEIICBIIE, HK MU cami
CIPOMOYKHI HOr0 BHWTOTOBUTH, 3HAYHO Kpalle KylyBaTH HOro B Hel 3a MEBHY YacTUHY NPOJYKTY HamIol
MPOMHCIIOBOCTI, Y BUPOOHHIITBI SIKOTO MU Ma€EMO JISSKY TepeBary». Tak BUHHUKIIA TeOpisi aOCONIOTHOI MepBaru sk
OCHOBHOI MXKHAPOJTHOT Crieriai3alii KpaiHu.

Otxe, abcomoTHa TepeBara KpaiHu y BHPOOHHMIITBI MEBHOTO MPOJYKTY O3HA4ae, MIO I KpaiHa 3/1aTHa
BHUPOOJISITH OUTBINY KUTBKICTh OJIMHUII IIBOTO MPOAYKTY 3 MEBHOTO 00CATY PECYPCiB 32 HASIBHOTO PIBHS TEXHOJOTIT
MOPIBHSIHO 3 KOHKYPEHTaMH.

Konuenuis BitHocHoi nepeBaru. Kpaina Mae nopiBHsUIbHY IepeBary y BUPOOHHUIITBI MPOAYKTY, SIKIIO BOHA
BHUPOOJISIE HOTO 3 HIKYOIO TbTEPHATHBHOIO BAPTICTIO, HIK MOTEHIITHUI TOPTiBENbHHN TapTHED.

2. 30BHINIHBOEKOHOMIYHA MIsUIBHICTh € OJHICKO 13 CKIAJOBUX 3arajbHOI €KOHOMIYHOI IIsUIBHOCTI KOXKHOI
Kpainu. B HalliOHaJIbHUX 3aKOHOJABYMX JOKYMEHTAX KpaiHa BUIISE CBOI OCOOMCTI acleKTH 1 HanpsMKH. B 1inomy
30BHIIIHH0EKOHOMIYHA TiSJILHICTH — 1€ CYKYITHICTh BHPOOHWYO-TOCIIOAAPCHKUX, OpraHi3ariifHO-eKOHOMITHIX
(dbyHKIIH Cy0’€KTIB TOCIOAApIOBaHHS, IO TOB’sI3aHI 3 BUXOJOM CKOHOMIKM Ha 30BHINIHIA PUHOK Ta YYacTIO B
30BHIITHEOCKOHOMIYHHX OIIEpaIisix.

OcHoBHUMHU MOTHBaMu po3BUTKY 3EJ] Ha piBHI HiAIPHEMCTBA MOKYTh OYTH:

1. Posmmpenns puHKY 30yTy CBOET IPOAYKIIil 32 HAIlIOHAIBHI MEXi 3 METOI0 MaKCHMI3allii MpuOyTKY.

2. 3aKymiBiis HEOOXITHOT CHPOBHHH, KOMIUIEKTYIOUHUX BUPOOIB, HOBUX TEXHOJIOTIH 1 00J1aHAHHSL.

3. 3anydeHHS IHXUHIPHHTOBUX Ta IHIMUX ITOCIYT U1 TOTped BUPOOHUIITBA, 3 ypaxXyBaHHAM iX YHIKAJIBHOCTI,
OUTBIII BHUIOT IKOCTI T4 HU3BKHX IIiH B MOPIBHAHHI 3 BHYTPIITHIM PUHKOM.

4. 3amydeHHS 1HO3EMHHX IHBECTHIIA 3 METOI MOJAEpHi3almii BUPOOHWIITBA, 3MIlTHEHHS EKCIIOPTHOTO
MOTEHITIaTy 1 KOHKYPEHTHHUX MO3UIIIA Ha CBITOBUX TOBAPHUX PHUHKAX.

5. YdacTh B MDKHApOJHOMY TOJLTI TIparli, Cremianizallii i KoonepyBaHHI BHPOOHUIITBA 3 METOIO YCHIIIHOTO
PO3BUTKY CBOET €EKOHOMIKH.

Bapro migkpecnutn, mo pons 3EJ] sk 30BHIOIHBOTO (PakTopa €KOHOMIYHOTO POCTY B CyYaCHHX yMOBaX
rocTiitHo 3pocTae. [locumroeTnes ii BIUIMB Ha COIiaThbHO-E€KOHOMIYHHI PO3BUTOK HE TUTHKH KpaiHH, ajie i KOKHOTO
TOCIIOIAPIOIOYOT0 CY0 €KTA.

3E]] — monstTs GaraTorpanHe. BoHO BKITIOYa€ HACTYITHI BUAW JisUTHHOCTI: 30BHIITHIO TOPTIiBJIIO, MKHAPOIHE
BHpPOOHMYE KOOMEPYBaHHS, MDKHApPOAHE HAYKOBO-TEXHIYHE CHIBPOOITHHUIITBO, MDKHApOJHE IHBECTHIIIHE
CHIBpPOOITHUIITBO, BaJTIOTHO-(iHAHCOBI 1 KPETUTHI Orepartii.

Koxen suniB 3E]J] 3xiiicHroeThCs B ieBHUX (popmax. Hampuxitan, ¢poopmamu 30BHIMTHBOT TOPTIBIII € EKCIIOPT,
iMnopt, peekcnopt, peimnopr. ®opmamMu BHpPOOHHUOI Koomeparii — CHOUTBHE BHPOOHHUIITBO HAa OCHOBI
cremiaizaltii, CIiIbHI MiIMPHEMCTBA ABOX UM OLTbIIE iIHO3EMHUX MTAPTHEPIB, MipsHA KOOIIepaIlist Ta iH.

MarepianbHa ocHoBa 3EJ| — 30BHIIIHbOEKOHOMIYHHMH KOMIUIEKC KpaiHu (perioHy). BiH € cykymHicTO
ramysei, miaramysed, o0’€lHaHb, MiIIPUEMCTB 1 OpraHi3aimiid, 110 BHPOOJAIOTH MPOAYKIII0O Ha EKCIIOPT YH
BHKOPHUCTOBYIOTh IMIIOPTHY NMPOAYKIIiIO Ta 34IHCHIOOTH iHII BuaH i popmu 3E/L.

BaxiuBUM 3aBJaHHSIM B PO3BUTKY 30BHIIIHEOEKOHOMIYHOIO KOMILIEKCY KpaiHu € 00’ €JHaHHS BUPOOHNYHMX 1
30BHIIIHHOGKOHOMIYHHUX BHUIB IISUTBHOCTI B €JUHY OPTaHiuHy, YCHIIIHO (YHKIIOHYIOUY CHCTEMY. YMOBaMH
YCHIITHOTO PO3BUTKY 30BHIIIHHOSKOHOMIYHOTO KOMIUIEKCY CHOT'O/IHI €:

1. 3miHeHHs 1 HApOILEHHs eKCIIOPTHOr'O MOTEHIIaNY;

2. AKTHBHA y4yacTb B pi3HUX (pOpMax MDKHAPOAHOIO CIUIBHOTO MiANIPHEMHUIITBA;

3. [lizBuIIeHHS! KOHKYPEHTHO3IaTHOCTI HiANPUEMCTB 1 BAPOOHUYO-TOCIIOJAPCHKOr0 KOMILIEKCY;

4. PogmmpeHHss caMOCTIHHOI  AisTBHOCTI  miampueMcTB, ¢ipM perioHiB KpaiHu B  3JiliCHEHHI
30BHIMIHEOEKOHOMIYHOI JSIIBHOCTI.

KonTposabHi nuTaHHA:
1. Hanaiite xapakTepucTUKy Teopii aOCOMOTHOI TIepeBaru.



2. Slkuii 3MicT Teopii MOpiBHSIIBHOI epeBaru?

3. Poskpuiite 3mict Teopii I 'exmepa-Omina Ta M. [Toprepa.

4. 3a paXyHOK YOr0 JIOCSTA€ThCS PIBHOBAXHHUI PiBEHb CBITOBHX I[iH?

5. Ha3BiTh Ta HaaiiTe XapaKTEPUCTHKY IHCTPYMEHTAM 30BHIIIHLO-TOPTIBEIBHOT TOTITHKH.
6. SIki eKOHOMIYHI HACIIAKK BIPOBAPKEHHS MHUTa?

7. SIki HaCHiIKKM BIIPOBAKCHHS KBOTH?

8. HaBeniTh apryMeHTH 3a i IPOTH MOJITUKU IPOTEKIIOHI3MY.

JIEKIIA Ne3.3
TEMA JIEKIII: «BIIKPUTA EKOHOMIKA»

Ilnan nexuii
1. MixHapoAHiI MOTOKH TOBApiB 1 KamiTaliB, CYyTHICTh 1 NMPHU3HAYEHHS MAaKPOCKOHOMIUHOI MOJITUKHA Yy
BIJIKPUTIH €KOHOMIITI
2. MexaHi3M GopMyBaHHS IUIATKHOTO OanaHcy
3. OcobauBOCTI MIXKHAPOIHUX CHCTEM BaJIOTHUX KypCiB

Jlirepartypa:
1. Kynimos B.B. Makpoexonomika: ocHoBU Teopii i mpaktukyM. HaBuanpHuii mociOnuk. — JIbBiB:
Marnoumis mmoc, 2004, C. 117-121.

2. TManunmma C. Makpoekonomika: [Tinpyanuk. — K.: JIubine, 2001. C. 476-515.

3MICT JIEKIIT
1. OcHOBHY TOTOXHICTh HAIlIOHAIBHUX PaXyHKIB MOXKHA 3aIIHCATH TaK:
X=Y-(C+1+0G),
ne X — YHCTHI eKCIOPT, KU JIOPIBHIOE PI3HMII MK €KCIIOPTOM Ta iMIIOPTOM;
Y — oOcsT HaIIOHATBLHOTO MPOYKTY;
C — BUIaTKH JIOMOT'OCTIOAAPCTB HA CIIOKHBAHHS;
| — iHBecTULIINHI BUIATKH QipM;
G — neprxaBHI BUJATKU Ha TOBAPH 1 MMOCIYTH.
(C + | + G) — BHYTpIIIIHI BUAATKH.
JlaHa TOTOKHICTB MOKa3ye, K MOB 'sA3aHi MK cO00K0 00CAT HALIOHAILHOTO IIPOLYKTY, BHYTPIIIHI BUIATKH Ta
YUCTUM EKCTIOpT.
BigniMemo Big 000X YaCTHH OCHOBHOI TOTOXKHOCTI HallioHaabHUX paxyHkiB C 1 G a orpumaemMo:

Y-C-G=1+X,
ne Y — C — G — BHyTpilIHI 320IIaKeHHS S.
Orxe, S=1+X
X=S-1/

SIkmo umcti iHo3emHi inBecTHitii (S - 1) Ta 6ananc ToBapis i mocayr (X) € 1oAaTHIMU BETUIMHAMU, TO KpaiHa
€ YUCTUM KPEIUTOPOM Ha CBITOBUX (hiHAHCOBMX PHHKAX. BoHa OibIlie eKCIIopTye TOBAPIB 1 MOCIYT, HIK IMITOPTYE.

SIkmmo yMcTi iHO3eMHi iHBecTHIi Ta OajaHC TOBapiB i MOCIYr € Bil'€éMHMMH BETMYMHAMH, TO KpaiHa €
YICTUM TIO3MYATBHUKOM. BoHa iMIOpTye OinbIe TOBapiB i MOCTYT, HiX eKCIIOPTYE.

2. Inarixkuuii 6adaHc — 1€ CUCTEMATU30BaHUI 3aliC YCiX MDKHAPOAHHUX OMepalliii pe3uIeHTIB KpaiHu 3
HEepe3UAECHTaMU 32 IIEBHUM MIPOMIXKOK dacy, — sIK IPaBUIIO, 32 PiK.

Inarixkumii 6amanc cknagaeThCsl B HAI[IOHANBHIA BaOTI a00 B iHO3eMHiN, Hampukian y gomapax CIHIA.
CrporieHnii BapiaHT TUIATDKHOTO OalaHCy HaBeneHO B TaOmuili . BiH MICTHTH cTaHOapTHI KOMITOHEHTH, SKi
rependavae MeTorKa Horo o0UHCIeHHs, Mo pekoMeraoBaHa MBO.

[Inatikuuit GanaHc, BKIFOUae peanbHi 1 GpiHaHCOBI MOTOKU. Pyx ToBapiB, mociyr, MarepialbHUX a00 iHIITUX
He (DiHAaHCOBHX aKTHBIB Ha3WBAIOTh pPeaIbHUMU MOTOKAMHU. PeanlbHi MOTOKM y TPOIIOBOMY BUPA3i BiZIoOpaxaroTh
Ha MOTOYHOMY paxyHKy. Pyx BuMor Ta 3000B’s3aHb, II0 BHUHUKAIOTH y 3B’SI3Ky 3 PYXOM pEaJIbHUX IIOTOKIB,
Ha3WBarOTh (PiHAHCOBMMH MOTOKAMH 1 BiOOpa)kaloTh Ha paXyHKY Karlitainy Ta (piHaHCIB.

[Tnatixauit 6ananc CKIaaeThes 3 0Ty 1 KpemuTy.

[Ipu cknanaHHi MWIATHKHOrO OajaHCy BUKOPUCTOBYIOTH METO[ MOABiHHOro Oyxranrepcbkoro zanucy. CyTb
LBOI0 METOAY MOJISIra€ B TOMY, IIO KOXKHa orepauis Mae apa 3anucu. OAWH 3 HUX PEECTPYETHCS AK KPEOuT i3
JOAATHIM 3HAKOM, - IHIIMH — sIK Ae0EeT i3 Bia’€MHUM 3HaKOM. TOMy MiaTiXHUH OanaHc — cyma aeOeTy 1 KpenuTy —
JIOPiBHIOE HYIO. BUIBIIICTh 3amMCiB y TUIAThXKHOMY OajaHci BioOpa)kae 30BHIINIHBOEKOHOMIUHI oreparii, B sSIKHX
OJIHI €KOHOMIYHI IIIHHOCTi OOMiHIOIOTBCS Ha iHII. ToMy B paxyHKax IUIATDKHOrO OajaHcy poOJIATh MOABIHHMI
3armac.

PosrisiHemMo cTpyKTypy IIaThKHOTO OajaHcy.

3aneKHo B XapakTepy onepauniid IiaTikHi OalaHCH CKIIAZAI0THCS 3 IBOX OCHOBHHX PO3JITIB:

1 «IInaTixHUl 6aMaHC MO MOTOYHUX OmNepalisx», ado «lloTounuil maTikHUN OamaHC,



2 «bananc pyxy KamiTajiB (KOPOTKOCTPOKOBI Ta JIOBrOCTPOKOBI orepatlii) Ta KpeAUTiB».

KokeH 3 ux IBOX pO3AiIiB, CBOEIO YEPTOI0, TOAUIIETHCS HA MiAPO3IUTH.

PosrasHemo po3ain «IloTounuii maTikHuii 6anancy abo «PaxyHOK MOTOYHHX onepalliii». Foro minposmimm,
a0o cTaTTi, y3araJpHIOIOTh JaHHI PO 30BHIIHEOCKOHOMIUHI omepaliii, aki 34iiiCHIOBaINCS Ha YMOBaX, NPUHHITHX
y MDKHapOAHIN MpakTHmi yroa 0e3 BiICTpOYyBaHHS IJIATEXIB, IO HE MependavyaroTh HaJaHHS abo 3alydeHHS
KOILTIB Y i1HO3EMHiil BalIOTI y KpeAuTHii ¢opmi. BiH MicTUTh HacamIiepen JaHi Mpo eKCIopT Ta iIMIOPT TOBApiB Ta
MOCIYT, MPO BaHTAXKHI Ta MAacaXUPChKI MDKHAPOJHI MEpEeBE3CHHS, 1HO3EMHHUI TYpU3M Ta IUIATeXi 3a KOPJOH,
HAJXOKEHHS KOWITIB 3 IHIIMX KpaiH 0e3 ToBapHOTro 3a0e3meyueHHs (3apo0iTHA TIIaTa, BiICOTKH, TUBIICH]IN ).

Posristaemo pozain  «banaHc pyxy KamiTalliB Ta KpenuTiBy, a00 «PaxyHOK 1o 30BHINIHEOTOPTOBUX yrojax 3
aKTHUBaMHU Ta nacuBamm». CTaTTi IBOTO PO3AUTY TUIATLKHOTO OallaHCY BigoOpakaloTh 3MiHU BapTOCTi (piHAHCOBHX
aKTUBIB Ta 3000B’s13aHb KpaiHU BHACIJIOK 30BHIIIHLOCKOHOMIUHUX OIlEpallid, AKi mepeadavyaroTh Iepexia mpasa
BJIACHOCTI.

PaxyHoK kamiTany HOALISIETHCS HA IBI OCHOBHI YaCTHHHU:

2.1. PaxyHOK pyXy JOBIOCTPOKOBOr'O KamiTaiay a0o NpsMi iHBECTHUIlii Ta iHINI JOBrOCTPOKOBI KalliTaJbHi
BKJIa/ICHHS.

2.2. PaxyHOK pyXy KOPOTKOCTPOKOBOT'O Kamitaixy abo iHIIli KOPOTKOCTPOKOBI KaIliTaJIOBKIIaICHHS.

[Micnst Ganmancy pyxy KamiTaliB Ta KpeauTiB Wje crartsd «[loMHIKM Ta ymymieHHs», ska HeoOXifHa Jyis
BUPIBHIOBaHHS J1e0ETy Ta KpeAuTy. Y CTaTHCTHYHOMY OOJIKY TUIATDKHOrO OajaHCy BiZJOMOCTI MPO EKCIOpPT
MOXYTh HaJIXOJUTH i3 MUTHUX 3aIHCIB, a caMa oIlIaTa MOXKe 3/IIHCHIOBATHCS 3 1HIIIOTO JpKepena.

[Ticnst boro paxyHKa iayTh CTATTI, sIKi BimoOpaxaroTh AepaBHe (hiHAHCYBaHHS Yy TUIATLKHOMY OaiaHci:

- crattst «[lyHKTH, MO AyONIOIOTBCA», SIKA CTOCYETHCS TEBHUX 3MIiH JIEpKaBHUX pE3EpBiB, MICTUTH
iHhopMaIlilo MO0 IIEPEOILIHKH 30JIOTOBAJIIOTHMX pe3epBiB, posmomii Ta BukopucranHs CII3, pyx
30JI0TOBAITIOTHOTO PE3EPBY;

- crarTs «BuHsATKOBE piHAHCYBAHHS», sIKa BiZJOOpaXkae HAJA3BHYANHI JDKEpera IIOKPUTTSI Calbo;

- craTTsa «3000B’sI3aHHS, SKi € pe3epBaMy iHO3EMHHX JIepKaB» BiJoOpakae MpeTeH3ii IHO3eMHHX JIepKaBHIX
opraHizailiif 0 aKTUBIB JaHOI JIEPKaBH;

- cTarTs «3arajibHa 3MiHa pe3epBiBy» MOKa3ye 3MiHH Yy PE3epBHUX 3amacax KpaiHu, IPHUOMY HE Yy pe3epBax sK
TaKuX, a JIUIIIe 3MiHH iX BapTOCTi a00 00cATY.

Hmwxye HABOAWTHCS CXeMa IUIATDKHOTO OamaHcy 1o po3pobiena MB® i y 3aranpHHX pHcax IOBTOPIOE
CUCTEMY MTOOYIIOBH CTaTeH IUIATHKHUX OalaHCIB MPOBITHUX KPaiH 3 AEIKHMMHU 3MiHAMH.

Knacughikauia cmameit nramixcnozo oanaucy 3a memoouxoro MB®:
A. ITomouni onepayii
ToBapu
ITocyru
Jloxoau BiJ IHBECTHUIIIH
[H1i mocmyrw Ta goxoan
[IpuBaTHI OMHOCTOPOHHI TEpeKa3n
Jlep>kaBH1 OJHOCTOPOHHI TIEPEKa3H
Pazom A: BATTAHC ITOTOYHUX OITEPALII
B. Ilpami ineecmuuii ma inwiuil 00620cmpoxosuii Kanima
[psmi iHBecTHIIIT
[opTdenbHi iHBeCTHIIIT
[HImmMit MOBrocTpOKOBHIA KarmiTan
Pasom A+B: BASUCHUI BAJIAHC
C. Inwuii kopomxocmpoxosuii Kanima:n
D. Ilomunku ma ynywienus
Pazom: A+B+C+ A+D
E. banancyeanwvni cmammi
[epeorinka 30710TOBaNIOTHUX PE3€pBiB, po3noaia Ta Bukopructanua CII3
Pyx 3010TOBaNIOTHUX pE3epBiB
HapzBuuaiini mxeperna MOKpUTTA Callbao
3000B’A3aHH, SIKi YTBOPIOIOTh BAJIIOTHI pe3epBH iHO3eMHUX ODILiITHUX OpraHiB
Pazom: A+B+C+A+D+E (Bignosigae koHuemmii odiniaux pospaxyskis y CIIIA)
F. Iliocymkoea 3mina pesepais.
3omn0T0
CII3
PesepBHa nozunist y MBO
IHo3emHua BamoTa
IH1mi BUMorn
Kpenutu MBO



3. JInst mOBHOTO YSBIICHHSI CYTHOCTI IJIATKHOTO OasiaHCy MOTPiOHO 3BEPHYTH yBary Ha TakKy KaTeropiro sk
BaJIIOTHUM KypC.

BamioTHuii Kype — 1€ IiHa TPOIIOBOI OAWHUIN OAHi€l KpaiHu, BUpa)keHa B T'POLIOBUX OAMHUILIX 1HIIHMX
KpaiH.

CucremMa BAIIOTHUX KYPCiB (1Ba BapiaHTH):

1. Cucrema (ikcoBaHMX BANMIOTHHX KYPCiB, SIKa MPHUITYCKAa€ BTPYYaHHS ACPKABH B iX 3MiHHU.

2. Cucrema rHydkHx (TU1aBalO4yMx) BaliOTHUX KypciB. [lpum skili kypc oOMiHy HaI[iOHaJbHOI BaJIIOTH
BHU3HAYAETHCS CITIBBIIHONICHHSM ITOMUTY 1 MPOMO3HUIIiT Ha HEi.

BasnioTna moJiiTHKa — 1€ MOJIITHKA BaJFOTHOTO KYpCy.

BAJIIOTA
Bumu
TIOJITHKH v ¢ v
BAJIFOTHOI'O o .
Kypey BamotHnit KongepryBanus Bamoruuit
Kypc BAJIIOTH napurTeT
dikcosanoro [InaBatogoro BastoTHe KOTHPYBAHHS Ia prTeTH
BAJIOTHOTO BAIIIOTHOTO . .
Kypey Kypcy KYIIBEJIBbHO1 .
CHPOMOKHOCTI
A
OGMeseHO THYYKOro Merou
BATIOTHOTO KypCy KOTUPYBaHHA
BAJIIOTHOT'O
Kypcy

Puc. 1 — Cucrema BaIIOTHOTO KypCy

Po3paxyHKOBI pi3HOBH/IM BAJIOTHOTO KYpCY:

1. HomiHanbHUiIi ABOCTOPOHHIA BaJWTHHMII KYpPC — BigHOCHAa IliHA JBOX BaliOT (IiHA OJMHUIL
HaIliOHATHHOI BAJIFOTH, BUPAKCHA B OAMHHUIIIX 1HO3EMHOI BaIIIOTH).

2. PeanbHuii BaMWTHHMI KypC — 1€ HOMIHAJIbHUN BAaJIOTHUH Kypc, IOMHOXEHHH Ha CITIBBIIHOIICHHS
BHYTPIIIHIX ITiH J0 IiH KpaiHu, A0 BaJIFOTH SKOI KOTHPYETHCS HAIlIOHAIbHA BaJTIOTA.

BanroTHe koTHpyBaHHA — (IiKCyBaHHS KypCy HAIllOHAJbHOI T'POIIOBOI OJUHHUIII CTOCOBHO 1HO3EMHHX
T'POIIOBUX OJJMHUIIb.

Mertonu (OIiIHKH) KOTHPYBaHHS BaJIFOTHOTO KypCY:

1. Tlpsmwii.

2. 3BOpOTHIi (HeNpsAMULL).

3. Kpoc-koTrpyBaHHS — CIIBBIHOMICHHSI MK JBOMa BAJIFOTAMH, IO PO3PAXOBYETHCS OMOCEPEIKOBAHO 32
JIOITOMOT'OF0 BAJIFOTH TPETHOT KPaTHU.

Bun moniTuky BadIOTHOTO KypCy:

®dikcoBana (3a 30J10TOr0 CTAHIAPTY) — YypSAA BCTAHOBJIIOE IOCTiIHHI (DiKCOBaHI TMPOHOpPIii OOMIHY
HaI[lOHAJHHOI BAIIOTH HA iHO3EMHY 1 HaBMaKW. Ypsa Oepe Ha cebe BiAMOBIMANBHICTE 32 MATPUMAaHHS BallOTHOTO
Kypcy.

Oome:xkeno-rnyuka (bperon-Byacbka cucrema) — OQimiifHO BCTaHOBJEHE CIIBBITHONICHHS MIiX
HaI[IOHAJTHHOIO BAIIOTOO, IO JIOMYCKA€ HEBENWKI KOJIWBAHHS BAJIOTHOTO KypCYy BINIMOBIAHO IO BCTAHOBJIEHUX
MIPaBHIL.

IosiTHKa NJaBAOY0ro BAJIOTHOIO0 Kypcy (HAlI 4ac) — Kypc BUTBHO 3MIHIOETHCS IMif] BIUTMBOM ITOMUTY i
MIPOMO3HIIii, Ha SKi JAep’KaBa MOXKE 32 TIEBHUX YMOB BILUTMBATH IUISIXOM BaJIOTHUX iHTEPBEHIIIN.

BanioTHuii mapuTeT — 3aKOHOJABUO BCTAHOBJICHE CIIBBIIHOIICHHS MDK JABOMAa BAJIIOTAMH, SIKE € OCHOBOIO
BAJIFOTHOTO KYpCYy.

I[Maputer KymiBeJIbHOI CHPOMOKHOCTI — CITIBBiIHOIIIEHHS KYIIBEIHHOI CIPOMOYKHOCTI JBOX YH OLIbIIe
BaITIOT BiTHOCHO IEBHOTO Habopy (““Komrika”) ToBapiB i OCITYT.

KonBepToBaHicTh BaIIOTH — CIIPOMOXKHICTH HAIIOHAIBHOI T'POIIOBOT OJMHHMIII BUTBHO BUKOPHCTOBYBATHCS
B MDKHAPOJHOMY TUIATIKHOMY O0ITy JIsl 3A1HCHEHHST MDKHAPOJIHIX PO3PAXyHKIB.

IloBHA KOHBEPTOBAHICTH — BiICYTHICTh OYIb-IKUX BATIOTHUX OOMEXKEHB U (i3UYHUX 1 OPUIANIHUX OCi0
(BITUM3HAHHUX 1 IHO3EMHHX) 1 BUThHE BUKOPHCTAHHS BAIOTH B yCiX BUIaX MDKHAPOJHUX PO3PAXyHKIB.

OOMexxeHa KOHBEPTOBAHICTh:

30BHIlIHA — BUIbHE BUKOPUCTaHHS BAJIOTH JIUILE iHO3EMHUMHU (PI3SUUHUMU 1 IOPUANIHUMHE 0CO0aMHU TLIBKH
B MMOTOYHMX 200 30BHIIIHEOTOPTOBENBHUX PO3PAXyHKAX.

BuyTpimHs — BiTbHA KyMiBIISA-IIPOAAXK BAJIIOTH A1 PI3UYHMX 1 OPHIUYHUX OCi0 AaHoi KpaiHu.

KonTposabHi nuTaHHA:
1. Hapaiite BU3HaYeHHS HOHSATTIO «BIKPUTa EKOHOMIKaY.
2. Po3kpuiiTe B3a€MO3B'SI30K MK YACTHM EKCIIOPTOM Ta YACTHMH 1HBECTULIISIMH.



3. SIki 0COOIMBOCTI MAKPOSKOHOMIYHOT MOJTITUKY 32 TIABAF0UOT0 BAIFOTHOTO KypCy?
4. Slka MaKpOEKOHOMIYHa MOJITHKA 32 (JiIKCOBAHOT'O BAIIOTHOTO KypCy?

5. o Take miatixHUH GanaHc?

6. Sk BimOyBa€eThCs 3aMUC IJIATKHOTO OalaHCy KpaiHu?

7. Ha3BiTb Ta oxapakTepu3yHTe CKIaj] cTaTel MIaTiKHOTO OaiaHcy.
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