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Po3znin 1. TeopeTu4Hi 0CHOBH NPOEKTHOI 0 AHAJTI3Y

Jlexuis 1.1
Konuenuisi i MeToa0/10risi NPpOEKTHOI0 aHAJI3Y
Llnan aexyii:
1. [Tpenmer 1 MeTa MPOEKTHOIO aHAI3Y
2. EBomiolis MPOSKTHOTO aHAMI3y

1. IIpeameT i MeTa NPOEKTHOIO AHAJII3Y

[TpoexTHuii anani3 (ITA) — e METOAOMONIA, IO 3aCTOCOBYETHCS /U1 BU3HAYCHHH,
TIOPIBHSHHA Ta OOIPYHTYBAHHS ATbTEPHATHBHHX ynpaBmHCLKHX plI]IeHb i npoelmB 10
JO3BOJISIE, V CBOK 4Yepry, 3filicHoBaTH BUOIp 1 mpuiiMaTH MEPEBipeHI PIIICHHS B
yMOBaX 0OMEKEHOCTI pecypceiB.

[IpoekTHu#i anamiz 6a3yeTbCsd HA MEPEAYMOBI, L0 YCHIMHI MPOEKTH BEAYTH OO
TIOMIMIIEHHS AKOCTI KHUTTA Ta EKOHOMIYHOTO PO3BUTKY CYCININBCTBA AK Y LIIOMY, TaK 1
Horo cknagoBux. Tomy meToro kypey «IIpoekTHmii aHajiz» € HagaHHA CUCTEMHOTO
YABJICHHsS MpPO MPHUHIMIH, METOAW i 3aco0M MPHIfHATTS PINICHB, K1 JAOTh 3MOTY
paLiOHANBbHILIE BHKOPHUCTOBYBATH HAABHI PECYPCH IS 3a0OBOJICHHSA CYCNUIBHHX Ta
0coOHCTHX MOTPED.

[IpoekT — OOHOPA30BMil KOMILIEKC B3a€MO3B'A3aHMX 3aXOAIB, CHPAMOBAHWI Ha
3a7I0BOJICHHS] BU3HAYEHOI MOTPEON MNIIAXOM JOCATHEHHS KOHKPETHUX PE3YNBTATIB MpU
BCTAHOBJICHOMY MaTepialbHOMY (pecypcHOMY) 3a0e3MeUYeHHl 3 YITKO BH3HAYCHUMH
IITAMH BIPOAOBXK 3a4aHOrO MEPIOAY Yacy.

Tak, 1987 poky IncTutyTOoM yrpaeninHs mpoekramu (CIIA) Oyno 3ampomoHOBaHO
Take BH3HAYEHHA. «IIpOEKT € SIKMMCh 3aBJAHHAM 3 MEBHHMH BUXIHUMH AaHUMH 1
OaKAaHHMH pe3yJbTaTaMu (LUUIAMH), K1 OOYMOBIIOIOTH CIMOCIO HOTO BHPILICHHS.
BagamMu 1poro Bu3HaueHHA Oy/I0 BH3HAHO AK T€, IO CMOCIO BUPIIICHHS 3aBAAHHSA
00YMOBITIOETECS HE TUIBKH 1 HE 3aBXKAU PE3yJIbTaTaMH (LUISMH) HOro BUPILICHHS, TaK 1
T€, 10 Y BU3HAYCHHI MPOEKTY HE 3raJlaHo 3aco0u HOro peanizauii.

Hapenemo nie kiibka ¢cnpo0 BU3HAYEHHS TOHATTS IIPOEKT», AKi 3yCTPIHAIOThCA B
JITepaTypi:

1) «mpoekT MICTUTB B cO01 3aayM (mpobnemy), 3acodu ii peanmizaiyi (BUpILIEHHS Tpod
JIEMH) 1 OJeprKaH1 BHACTIAOK i peanizamii pe3yabTaTi;

2) «NpoeKT — 1€ CYKYIHICTh TNEBHUX €IEMEHTIB (00'€KTIB MareplaabHOi H
HEMATEPIANbHOI TPHPOAW) 1 3B'SA3KIB MDK HHMH, 10 3a0e3neuye OOCATHEHHSA
TIOCTABJICHUX LIACH».

Lli BH3HAYCHHS MOKHA BBA)KATH YHIBEPCAIIbHUMH, METOAWUYHO BHUBAKCHUMH i
AOCTAaTHBO MOBHUMH. J0 iX BaJ MOKHA BITHECTH T€, IO B HUX MPAKTHYHO BIACYTHIH
3MICTOBMIA acmekT. OCHOBHI MOHATTS NPOSKTHOIO aHajizy 300pakeHi Ha puc.1.1.

He Topkaroduch TEOPETHYHHX CYNEPEUOK NPO Baau # NMEpeBard pisHUX BH3HAYCHD
NPOEKTY, MPOMOHYEMO KEPYBATUCA MOHATTAM, K€ HallOnmk4de 10 BU3HAYCHHS, JAHOTO
B MCTOAMYHMX Marepianax BcecBitHboro ©Oanky: I[IpoekT — @€ KOMILIEKC
B3a€MOIMOB'I3aHUX 3aXOMIIB, PO3POONECHUX I AOCATHEHHS MEBHUX IUICH NpOTArOoM
3aJaHOT0 Yacy MpPH BCTAHOBJICHUX PECYPCHHX OOMEKEHHSX.

[Tpoekt, gk 1 OyAb-fKa AISNIBHICTE, Ma€ psAA BIACTHBHX MPOEKTy HOMy pHC,
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HAABHICTh SKHX JOMOMOXKE 3MIHCHHTH €(eKTHBHY peaiizaiiio npoekty. OCHOBHUMH
pUCaMH TIPOEKTY € HACTYINHI: — BHUHHMKHEHHS, ICHYBAHHSA Ta 3aKIHUYEHHS TPOCKTY Y
NEBHOMY OTOYEHHI; — 3MiHA CTPYKTYPH MPOEKTY 3 TPUBAHHAM HOTO JKHTTEBOTO LUKIY;
— HagBHICTh MEBHUX 3B'A3KIB MIXK €EMEHTAMH MPOEKTY K CHCTEMH, — MOXJIHBICTh
BiIMIHH BXIZHHX PECYPCIB IIPOCKTY.

Tomy, 10 OCHOBHUX O3HAK NPOEKTY BIAHOCATH TAKL:

- KUIbKICHA BUMIPIOBaHICTh (yCl BUTPATH Ta BHUTOAM BH3HAYAKOTHCA KUIBKICHO,
TOOTO aHAMITUK A€ OLIHKY NMPOEKTY, CIIUPAYUCh Ha U (pH);

- YACOBUH TOPU30HT (KOKHHH MPOEKT OOMEKYETECA Y Yacl),

- IUTBOBA CTIPSIMOBAHICTE (MPOEKT 3aBKAM CHPSIMOBaHWIl HA NOCATHEHHS SKOiCh
KOHKPETHO1 METH, 3aJOBOJICHHA AKOICH MOTPeOH ),

- KUTTEBHH LUKN (KOXKHHI MPOEKT NMPOXOAHUTH Y CBOEMY PO3BUTKY (popMH BiA
3aAyMy OO peamizarii),

- ICHYBaHHs B [IEBHOMY 30BHILIHBOMY CEPEIOBHIIII;

- CUCTeMHE (PYHKIIIOHYBAHHS MPOEKTY, €IEMEHTHHUH CKJIa,

Mema npoexmy — ue OakaHuil Ta AOBEACHUH Pe3yNbTaT, JOCATHYTHH y MeEkKax
NEBHOTO CTPOKY NPH 3aJaHHUX YMOBAX peaizallii NpoeKTy.

BH3HAYCHHS METH MPOCSKTY Nepeadayae NOCTaHOBKY 3aJayl, IO BUMArae:

— BU3HAYUTH PE3YIBTATH MISIBHOCTI M1a NEBHUIA CTPOK;

— JATH LUKMM PE3yJIbTaTaM KUIBKICHY OLIHKY,

— JIOBECTH, LIO 11 PE3yJIbTaTH MOXKYTh OYTH AOCSTHYTI,

— BU3HAYUTH YMOBH, 34 SIKMX LI Pe3yJbTATH MAKOTh OYTH AOCATHYTI.

Merta npoekTy Mac CBOK) CTPYKTYpPY, fKa MOke OyTH MOJaHA fAK l€papxis IUIEH
npoeKTy. OOMEXKEHICTE Y Yaci o3HaYae, 1o Oyab-aKui NPOEKT Mac TP MiH MOYaTKy 1
TEPMIH 3aBepileHHs. OOMEKEHICTh PECYPCIB 03HAUAE, MO OYb-AKUI MPOEKT Ma€ CBIii
o0car MarepiaibHUX, JIIOACBKHUX Ta (PIHAHCOBHX PECYPCIB, AKi BUKOPHUCTOBYIOTBCA 3a
BCTAHOBJICHUM 1 JIIMITOBAaHHM OrOMkeToM. HEMOBTOPHICTE O3HAuae, MO 3aX0AM, SKi
HEOOX1MHO 3MIHCHUTH g peaizalii MpOoeKTy, MarTh TakWuil pIBEHb IHHOBAIIlH,
KOMIUIEKCHOCTI ¥ CTPYKTYPOBAHOCTI, SKHI JO3BOJSAE BIAPI3HUTH K OOWH MPOCKT Bif
HIIOTrO, TaK 1 MPOEKT BLA mporpaMu Ta miaHy. KoHuemuis npoekry. 3 TOYKH 30py
HAyKOBOI crewmianizauii MpOeKTHHH aHali3 € CHHTE30M 3HaHb 3 PI3HHX HAYKOBHUX
JAUCIMIUTIH, C(QOKYCOBaHMX Ha PpO3B's3aHHI MNpoOAeMH BHOOpY  HaliKpaloro
€KOHOMIYHOTO PO3BHTKY, YH CTOCYETECA L€ CYCITUTBCTBA, UM I1AMPHEMCTBA.

[TpoekTHHI1 aHaAMI3 CIiA PO3YMITH K AMHAMIYHHH MpoIlec, IO BIAOYBAEThCA Y
OBOX TJIOIIMHAX — YACOBIH | MPEeAMETHIH. Y 4acoBiif IUIOWIMHI MPOBAagAThCA poOOTH, AKi
3a0€3MEYyOTh MPOLEC PO3BUTKY MPOEKTY, MOYMHAIOYH BiJ BUHHKHEHHS caMmoi 1aei
NPOSKTY 1 OO0 HOro 3aBeplucHHsA. Y NPEAMETHIN IUIOMMHI 3AIACHIOETECA aHammi3 |
po3po0Ka MPOEKTY B PI3HUX 3MICTOBUX acmekTax. CroMy4YHO NaHKOK LUX IUIOLIMH €
ocoOnuBa TPIALA, J0 SKOi BXOOATH METa IMPOEKTY, PEalbHO OOCTYIHI pecypcH Ta
opraHizamiifHi 3axX0u.

TakuM YHMHOM, MPOEKTHHI aHAJI3 € IHCTPYMEHTOM IJTAHYBAHHSA i PO3BUTKY Oyb-
AKOi DiAnBHOCTI. [Ipy LBOMY KOHUEMLIsA MPOEKTHOIO aHali3y PpO3MIAAac MPOCKT AK
NPOLIEC, KOTPUl CKIIAAAETECA 3 PANY MOCILIOBHUX CTaAll, 1 IK CTPYKTYPY, €IEMEHTaMH
AKOI € LT, peCypCH Ta 3aXOAM.

[TpoekTHHIT aHaNi3 MOKHA BU3HAYMTH K METOJA, KOTPHH J03BOJIIE CHCTEMHO
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OLIIHUTH BaOHM i IMepeBaru IPOSKTIB Yepe3 BCTAHOBJICHHA JIOTTYHUX CXEM JJIA:

— 30HpaHHA Ta aHAMI3Y JAHUX;

— BU3HAYCHHS IHBECTHIIHHUX TPIOPUTETIB;

— PO3MNIAMY aNbTEPHATUBHHUX BapiaHTIB,

—aHam3y ICHYKRYMX MNpoOJieM 1 BpaxyBaHHA PI3HHX AacleKTIB PO3pOoOKH Ta
peaizallii MPOEKTIB A0 NPUIHHATTA PILISHHA PO iX (PIHAHCYBAHHSIL.

OcCHOBHUMH (PYHKLIIAMH TIPOSKTHOTO AHAJII3Y €:

— po3po0Kka BNOPAAKOBAHOI CTPYKTYpH 30HpaHHsA AaHMX, dka O jdama 3Mory
3A1HCHIOBATH €(PEKTUBHY KOOPAMHALIIO 3aX0AIB IPH BUKOHAHHI ITPOCKTY,

— ONTUMI3ALlis MPOLECY MPUHHATTA PINICHb HA OCHOBL QHAMI3Y aNbTEPHATHBHHX
BaplaHTiB, BU3HAYCHHA YCPrOBOCTI BMKOHAHHS 3ax04iB 1 BMOOpY ONTHMANBHMX AJis
JAHOTO NPOEKTY TEXHOJIOTIH;

— YITKEC BUSHAYCHHA OpraHizauiifHuX, GiHaHCOBHX, TEXHOJIOTTYHHX, COL[IATbHUX Ta
EKOJIOTTYHNX MPoOJIeM, IO BUHUKAIOTH HA PI3HHUX CTamigX peami3auii MpoexTy,

— CTIPUSAHHA NPUIAHATTIO KOMIETEHTHHUX PIlIEHB IIOA0 AOIINBHOCTI BUKOPHUCTAHHS
peCypCiB WIS peanizauii mpoeKTy.

[TpoekTHHI1 aHami3 3aCTOCOBYETHCA B paMKax MPOEKTHOrO MIAXOAY, TOOTO, KOIH
MaiOyTHA JIATBHICTD PO3ITAJAETECA OUCKPETHO YV BUIISAA] MMPOCKTY, AKHI MAaE YOTHPH
O3HAKH. METY, YITKO BHU3HAYEH1 3aCO0U ii MOCATHEHHS, YacOBL PaMKH Ta OOMEXKEHHH
OromxeT. LluMu 03HaKaMM MPOSKT PI3HUTECS BiJ IMPOrPaMH i MIany.

[TpoekTHHI1 aHami3 — L€ CYKYNHICTH METOMIB 1 MPHIOMIB, 32 JOTIOMOIOI SKUX
MOJKHA PO3POOMTH ONTHMAJIBHHI MPOEKT Y AOKYMEHTAIBHOMY BHIVIAAI | BU3HAYHTH
YMOBH HOro yCmilHoi peanizauii. Bonoaitn TakumMu MeToAaMu il npuiioMaMy MOBHHEH
KOKHHH, XTO NPUCBATHB ceOe Oi3necy. [IoBHHHI iX 3HATH # Ti, XTO CTBOPKOE YMOBH AJIA
PO3KBITY CYCNINBCTBA (A€pKaBHI CY>KOOBIIL, MPUYETHI A0 PETYJIFOBAHHA €KOHOMIKH), |
Ti, XTO MA€ CIPaBy 3 BUKOPHUCTAHHAM CBOIX Ta 4y»uX rpoinch (GaHKH, IHBECTHLIIiHI
KoMIaHii, pouan).

BianoBigHO kaHOHAM METOAONOTIi, HEOOXITHO BH3HAUUTH CEPEAOBUINE, B AKOMY
BUHMKAE, ICHYE 1 3aBEPIIYETECA MPOEKT. AACKBaTHE Oa4eHHS OTOYCHHSA MPOCKTY Mae
HeaOHaKe 3HAUYEHHS, OCKUIBKH MPOEKT € MOPOUKECHHIM 1IBOTO CEPEOBHIIA 1 ICHYE JUIs
3aJ0BOJICHHS THX UYMW IHIWOHX #Horo morped. ToMy JKHTTE3DATHICTD IIPOEKTY
MAaKCHMAJIBHOK) MIPOKO 3al€KUTh BLA TOTO, HACKUIBKH TOYHO MOJAHO ONHUC OTOYEHHS
MPOSKTY 3 MO3MLIT HOro B3aeMomii 3 MPOCKTOM.

OTOYeHHs MPOEKTY — ¢ YMHHUKH BIUIMBY HA HOro MIATOTOBKY Ta peai3alliio.
30BHIMIHI YHHHUKHA TOAUIAIOTBCA HA TONITHYHI, €KOHOMIYHI, CYCIUIBHI, NPaBOBI,
HAYKOBO-TEXHIYHI, KYJIBTYpPHI Ta PHPO/IHI.

J0 MOMTHYHUX YMHHHUKIB HAJIC)KATH MOJIITHYHA CTAOINBHICTD, MIATPUMKA IMPOCKTY
ACP)KaBHUMH ~ YCTAHOBAMH, MDKHAl[lOHAJIBHI B3Aa€EMHHH, PIBEHb 3IOYHHHOCTI,
MDKICP)KABH1 CTOCYHKH.

J0 EeKOHOMIYHHX — CTPYKTypa BHYTPIIIHBEOIO BAJIOBOTO MPOAYKTY, PIBEHB
OMOJATKYBaHHs, CTPaxOBl rapaHTii, YMOBH PpETYJIOBAHHA I[IH, PIBE€Hb I1HQIIALLI,
CTaOUTBHICTh HALIIOHATBHOT BANKOTH, PO3BUHEHICTh OAHKIBCHKOI CHCTEMH, CTAaH PUHKIB,
CTYNIHB CBOOOAM MIANPHEMHHUIITBA TOILO.

J0o CyCmuIbBHUX — YMOBH Ta PIBEHb YKUTTA, PIBEHb OCBITH, CBOOOIA MEPECYBAHHS,
COLla/IbH] rapaHTii Ta MUIBCH, PO3BHHEHICTH CHUCTEMH OXOPOHH 3J0pPOB'd, ¢BOOOAA
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CJIOBA, MICLEBE CAMOBPALYBAHHA TOLIO.

Jlo mpaBoBHX — CTalOINBHICTh 3aKOHOJABCTBA, MpaBa JIKOAWHH, MpaBa BIACHOCTI,
npapa miAMPHEMHULITBA TOLIO.

JI0 HAyKOBO-TEXHIYHHX — PIBEHb PO3BHUTKY (PYHAAMEHTANBHUX Ta MPUKIATHUX
HayK, piBeHb IHQOpMALIHHUX Ta MMPOMHUCIOBHX TEXHOJOrIH, PIBEHb PO3BUTKY
€HEPTeTUKH, TPAHCIIOPTY, 3B'A3KY Ta KOMYHIKaLIi TOILIO.

J0o KyJNbTYPHHX YHHHMKIB HAJIEKaThb PIBEHb OCBIYEHOCTI, ICTOPUUYHO-KYJIBTYPHI
TpaauLii, PENIriHHICTD TOIIO.

Jo npupogHuX — KIIMaTH4HI YMOBH, HASBHICTH NIPUPOIHUX PECYPCIB, BUMOTH 0
3aXHMCTY HaBKOJIMITHBOTO MPHUPOAHOTO CEPEIOBHIIA TOIIIO.

Jlo BHYTpIIIHIX HANEKaTh YHHHHKH, TIOB'A3aHI 3 OpPraHi3alicio TPOEKTY.
OpraHizaiiss MPOEKTy € PO3NOJAUIOM IMpaB, BIANOBIJAJBHOCTI Ta OOOB'43KIB MIXK
YYaCHHUKAMH TIPOCKTY.

Cepea TOJIOBHHX YYaCHWKIB MMPOEKTY BHAUIAIOTH IHILIATOPIB, 3aMOBHHKIB,
IHBECTOPIB, KEPYFOUNX Ta KOHTPAKTOPIB.

IHiiaTop mpoekTy — 0coda, sika € aBTOpPOM iAei NPOeKTy, HOro MNomnepeaHBOro
00rpyHTYBaHHA Ta MPONO3UII 1010 3A1HCHEHHS npoekTy. Hum mMoxe Oytu Oyapakui
YYACHHUK TPOCKTY.

3aMOBHHK IIPOEKTY — rONOBHA 0C00a, fKa 3allikaBlicHa Yy 3A1HCHEHHL NTPOEKTY Ta
JOCATHEHH1 HOro MeTu 1 OyIa¢e KOPHCTYBATHCA HOTO pe3yJIbTaTaMH. 3aMOBHUK BHCYBAE
OCHOBHI BUMOTH [0 MPOEKTY, ioro Macmtad, 3ade3nedye Horo (piHaAHCYBAHHA 3a BIAcHI
KOLOTH Ta 3a KOIITH 1HBECTOPIB, 10 3aIy4alOThCA, YKJIAJA€ YroAu 1oJ0 3a0e3neueHHA
peanizallii MPOeKTy, KEPy€e NPOLECOM B3aEMO11 MDK BCIMA YYaCHHKAMHU NPOEKTY.

InBecTop MpoekTy — 0cola, 1o 3AIMCHIOE IHBECTHIT Y MPOSKT Ta 3allKaBIeHa y
MaKcuMi3allii BUrOA Bil CBOIX BKJIaAeHb. Moke OyTH gk OaHKIBCBKOW, Tak |i
HEOAHKIBCHKOIO YCTAHOBOIO, (MI3HYHOIO 0C00010. SKIIO MPOCKT HE € 1HBECTHLIIHHUM,
3aMICTh 1IHBECTOPA BHCTYIIAE OpraHizauisi, wo (piHaHCye NPoeKT. Kepyroumii mpoeKkToM —
IOpUANYHA OC00a, sKIif 3aMOBHHMK Ta IHBECTOPH JENETYIOTh MOBHOBAXKEHHS MIOJ0
VIPABIIiHHA [MPOCKTOM. IUIAHYBAHHA, KOHTPOJIb Ta KOOPAWHALIA Jifi YYaCHHKIB
npoekty. Kepyrouuii npoekToM s BHKOHAaHHA CBOIX (PYHKIIH YTBOPKE KOMaHIY
MIPOSKTY Y CKJIaAl BAKOHABLIB, AKI PEATI3yIOTh 1l (pyHKILIII.

KoHTpakTop mpoekty — oco0a, 1o 3a yroJow 3 3aMOBHHKOM Oepe Ha cele
BiAMOBIJATBHICTE 32 BUKOHAHHS MEBHHX POOIT, MOB'A3aHUX 3 MPOEKTOM. [0 yJacHUKIB
NPOEKTY BIAHOCATH TaKOX CYOKOHTPAKTOPIB, NOCTAYaJbHHKIB, OPraHd BIaJH,
CHOKMBAYIB TPOAYKUII TMPOEKTY TOMO. YYACHHKH NPOEKTY MOXKYTh BHCTYNATH Y
JEKINBKOX OOMUYYAX, HAMPUKIIAJ, 3aMOBHUKH MOXYTh OYTH 1 1HBECTOpPaMH, iHBECTOPH
— KePYIOUNMH IMPOEKTOM TOLLO.

JI0o BHYTPIIIHIX YUHHUKIB BIAHOCATHCS B3a€MHHU MK YYaCHHKaMH MPOEKTY,
npodecioHanizM KOMaHZW IPOCKTY, CTWIb KEPIBHHLTBA IIPOCKTOM Ta 3acodu
KOMYHIKaLii. B3aeMHHM MK y4YaCHHKAMH IMPOCKTY NOBWMHHI OYTH TaKuUMH, mI00 ix
iHTepecd Oymu y3romkeHi. [TpodecioHanisM KOMaHIU MPOEKTY MOBHHEH 3a0€3MEYUTH
OOCATHECHHA #Horo MeTn. CTWiIb KEPIBHHLTBA IIPOSKTOM BH3HAYAE TICHXOJIOTIYHHHA
KTiMaT Ta atMocepy y KOMaHAL MPOEKTY, BIUIMBAE Ha ii TBOpPUY AKTHBHICTH Ta
npane3JaTHICTh. BiH Ma€e BIATIOBIZATH HOPMaM 1 MPABUIIAM CYYaCHOTO MEHEIKMEHTY.

3aco0M KOMYHIKalli BH3HAYalOTh TOBHOTY, AOCTOBIPHICTH Ta ONEPATHBHICTH
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obMiny iH(opMaLi€l0 MK YYaCHMKaMM Ta HEaOWAKHM YMHOM 3a0e3MedyloTh YCIiX
TPOEKTY.

[Ips 0OAHOYACHOMY PO3TJIAAl AEAKOI CYKYITHOCTI IMPOEKTIB, OLIHI iX €(EeKTHBHOCTI
1 BUpPOONEHH] peKOMEHJauiil mo peanisanii, HEOOXITHO BPaxOBYBATH CTOCYHKH MIXK
JAHUMH TIPOEKTaMH. 3alieKHO Bil B3AEMOBIUIMBY IMPOSKTH MOXYTh OYTH HACTYIHHX
BU/IIB.

Knacudikauis npoeKTiB:

1.1 B3aeMHO BUKJIFOUHUMH (QJIBTCpHATHBHUMH). TIpOSKTH HA3UBAKOTHCA B3a€MHO
BUKIIOYHUMH  (QJIBTCPHATHBHUMH), AKIIO 3OIACHEHHA OOHOr0 3 HUX POOWTH
HEMOXIUBUM a00 HEJOUUIBHMM 3[ilicHeHHs 1Humx. Hampuknaa, OyAiBHUITBO
CYNEPMApKETIB OJHOIO HANPsAMY 1 LIHOBOIO CETMEHTY B OJAHOMY MIKpOpaiOHi OJHUM
mianpueMcTBOM. KOXK€H  anbTepHATHBHHI  IHBECTHIIHHWIA TNPOEKT TOBHHEH
pO3TIAOATHCA 1 OLIIHIOBATHCA CAMOCTIHHO, 0¢€3 3B'A3Ky 3 IHIUMMH TPOEKTaMH. 3
aNBTEPHATUBHUX MTPOCKTIB MOXKE OYTH PEai30BAHO TUIBKH OIHH.

1.2 B3aeMHO He3anexHUMH. TIpOeKTH HA3UBAKOTEC B3a€MHO HE3AIEKHUMM, SKIIO
peaiizaris OAHOTO 3 MPOEKTIB HE BIUTMBAC HA MOXKJIHBICTE 1 €(PEKTUBHICTE 3HICHEHHS
iHOMX. [TpoeKTH MOBHMHHI PO3MNIAAATHCA 130OBAHO 1 32 OaXKAHHA MOXYTh OYTH
peati3oBaHi CITUIBHO.

1.3 B3aeMHO BIUTMBAKOUHMH (B3a€MHO 3aieXKHHMH). [IpoexkTH Ha3HBaKOTHCA
B3aEMHO BIUIMBAIOYHMH, AKILO Peai3ais OAHOIO 3 MPOEKTIB 3MiHIOE ¢PEKTUBHICTE a00
MOXMBICTE ~ peaizallii IHIOMX TpOEeKTIB  (MpUYOMY 3MIHA MoOXe OyTH
pi3HOCTIpPAMOBaHO10). Llei BHA MPOEKTIB MOKHA MIAPO3AUIHNTH HA OCKUIBKA TMABUIIB.

1.3.1 O6yMoBNieH1 (1HOAI TOBOPATH YMOBHI). IIpO€KTH HA3MBAKOTHCA YMOBHUMY,
AKIIO Oe3 peanizaii OAHOIo 3 MPOEKTIB peali3alii IHIIHX HEAOUITbHA.

Hanpuknaa, mpoekT OyAIBHHLTBA KOTELKY 1 MPOEKT MIIBEACHHS KOMYHIKALIM,
MOosKITHB1 JEKUIBKA BapIaHTIB. OJWH 3 MPOCKTIB MOXKE OyTH HEC()ECKTHBHUM 1 MOBUHCH
peali3oBYBATUCA JIHILIE AJIA TOrO, OO HOII MPOESKTH CTAIH MOKIIMBUMH, 1 BC1 IPOEKTH
MOXKYTh OYyTH €(peKTUBHUMH. B naHOMy BUNAAKY €(PEKTUBHICTH MPOEKTIB 3MIHIOETHCA
y 01k 30UIBIICHHS 1 AHAJTI3 YMOBHUX MPOCKTIB MOBHHEH TPOBOAUTHCS CITUIBHO.

1.3.2 CuHepretnuHi. ITpoekTH HA3WBAKOTHCA CHHEPreTHYHHMH, AKIO €(eKT iX
CyMicHOI peamizauii MmepeBHIye cyMy €(eKTIB BiJ peami3auii MPOEKTIB OKPEMO.
Hanpuknaa, mpoeKkT BIAKPUTTA AUTSYOrO MarasHHa 1 IPOEKT BIAKPHTTS AUTAYOTO
PO3BOKAIBHOIO LEHTPY. B 1BbOMYy BHNAIKy JOLUIBHO OLIHIOBATH CYMICHY
€(PEKTUBHICTH NPOEKTY.

1.3.3 AnpTepHaTuBHI MO Kamitaay. [IpoekTH Ha3MBalOTh AIBTCPHATHBHHMH 10
KamiTaay, SKIO KOXEeH 3 HHUX CS(QEKTUBHMH 1| HEe Moxe OyTH 3AlcHEHHH Oe€3
BUKOPHCTaHHA (PIHAHCOBUX KOIUTIB, HCOOXIOHUX AJIA 3A1HCHEHHS 1HILIUX MTPOEKTIB.

ToMy SKIIO IHBECTOP Ma€ MOKIIMBICTH HE3AJEKHONO OTPHMAHHS HEOOXITHHX
rpowicii (Hampukiag, y 0aHKy), HIAKI IPOEKTH, WO PO3IAJAIOTECA HUM, HE MOXYTh
OyTH aIbTCPHATHBHUAMH II0 KamiTany (Xo4a 1e MOXYTh OyTH IPOEKTH, aJIbTCPHATHBHI
3a IHIIUMH MIACTABAMH, HAMPUKIAA, sIKI BUPIIIYIOThH OJHE 1 T€ K 3aBJaHHs a0 IO
BUKOPHCTOBYIOTb OAH1 1 Ti )k OOMe)keH1 marepianibHi abo 3eMenbHi pecypeu). Le
MO>KJIUBHI BapiaHT, KOJIU MPOEKTH MOXKYTh OYyTH €(PEKTHBHI OKPEMO, alie SIKIIO A iX
peanizanii BUKOPHUCTOBYETBCS TO3WMKOBMI KalTana, TO Pa3oM BOHHM MOXKYTH 3HAYHO
NiACUNUTH (PIHAHCOBHMIT PU3UK MiATPHEMCTRA.



1.3.4 [Ipoextn, w0 3aMimarThb. IIpOCKTH HA3MBAIOTHCS TAKMMH, 1O 3aMILIAIOTh,
AKIIO PEHTAOETBHICTE OJTHOTO MPOEKTY 3HIWXKYEThCA, KOJIM IHIIUI MPOECKT MPUIMAaEThCA.
[IpuKIagoM MOXKYTH CIY)KUTH MPOCKTH OYyAIBHHLTBA MOCTa 4epe3 PIYKy 1 MOPOMHOL
NepenpaBu.

2. 3HavywicTe. BIAMOBIAHO A0 UBOr0 KPUTEPIKD IPOCKTH MIAPO3IUIAIOTHCA
3aJIKHO BiJl CTYMEHS BIUIMBY PE3YJIBTATIB MPOEKTY HA MPOCKTHE OTOUEHHSI.

BHAUIAIOTE HACTYITHI BUAM MTPOEKTIB.

2.1TnobansH1. [le Taki mpoekTH, peamizalia AKX ICTOTHO BIUIMBAE Ha
€KOHOMIYHY, coliaNbHy a00 €KOJOTIYHY CHTYaLII B CBITI a00 B AEKUIBKOX KpaiHax.

2.2 HamjionaneHi. Peamizamis LUX NPOEKTIB ICTOTHO BIIMBAE HA €KOHOMIYHY,
coiabHy ab0 €KOJNOTIYHY CUTYalilo B KpaiHi | HE CIOPHYMHSAE ICTOTHOTO BIUTMBY Ha
CUTYaLlI0 B IHIINX KpaiHax.

2.3 BenmukomacwuraGni. Lle Taki mpoekTu, peanizamis AKMX ICTOTHO BIUIMBAE Ha
€KOHOMIYHY, COLiaibHy ab0 €KOJIOTIYHY CHUTYALiI0 B OKPEMHX perioHax abo ramys3sax
KpaiHH, Ha I[IHA OKPEMUX PECYPCIB, ane He CIPHYMHAE ICTOTHOTO BIUIMBY HA CHTYAL[IFO
B IHIIMX perioHax ado ramy3sx i Ha L[iHU [HIIIX PECypCiB.

2.4 JlokaneHil. Peamizanis 1nux MOpPOEKTIB HE pPOOUTH ICTOTHOrO BIUIMBY Ha
€KOHOMIYHY, COLIAJBHY 1 €KOJIOTIYHY CHTYALII0 B PErioHi 1 HE 3MIHIOE PIBEHb |
CTPYKTYPY IIiH HA TOBAPHUX PHHKAX.

3. TpuBanicte mnepiogy 3MIACHEHHSA TMPOCKTY. 3aleKHO Bl LBOIO KPUTEPIKO
PO3PI3HAIOTE. KOPOTKOCTPOKOBI (10 3 POKIB), CEPEAHBOCTPOKOBL (B1A 3 10 5 POKIB),
JOBrOCTPOKOBI (IIOHAaA 5 POKIB) NPOEKTU. JJOBrOCTPOKOBI NMPOSKTH BUMAraloTh y4yacTi
Oe3nivl (axiBLIB, YBaKHINIOI OUIHKH. [TpoTe, Take po3ALIECHHS MPOEKTIB 32 TPUBAIICTIO
nepioay 3AIHCHEHHS JOCHTh YMOBHO 1 3QJICXKUTD BiJ TATy31 B SKIiH peani3yeTbCsa MPOSKT.
Tak, Hanpuknan, Byrneno0yBHA raiy3b — € raly3b 13 CTallOHAPHUMH TEXHOJIOTIAMH,
K1 HE 3MIHIOIOTBCA POKaMH. TOMY pIYHI IPOEKTH B LIH Tajy3i MOXKYTh BBAXKATHCA 3a
CEpPeAHBOCTPOKOBIL. A y Taly3i MOOUIBHHX KOMYHIKALIH 1 iHQOPMALIHHIX TEXHOIOTH,
B AKHUX Jy>K€ BHCOKHI1 TEMIT TEXHOIOTIUHWX 3MIiH, TPOEKTH MEpiof peanizailii SKuX
OLnbIIE OAHOTO POKY, MOXKYTh BBAXKATHCA 33 CCPEAHBOCTPOKOBI.

4. Posmip mpoekty. [Ipu kmacudikailii TpoeKTiB 3a II€ O03HAKOK BPaXOBYHOTh
BaPTICTh MPOEKTY. 3aN€KHO BIA PO3MIPY MPOCKTH MIAPO3ALUIAIOTECA Ha

4.1 napiGH1 (Mam) — BapricTo A0 200 000 mon. CIIIA;

4.2 cepenni - BapricTio Big 200 Tic. go 2 mnH. goi. CIIA;

4.3 penuki — BapTicTIO MoHAA 2 MiH. noi. CIIIA;

4.5 pyxe BENHKI.

Yum Outble MPOEKT, THM OUIBILE PETETBHO MOBHHEH MPOBOAMTHCS MPOCKTHHIA
aHai3, TAM OUTBLIE KOIITIB 1 Yacy MOJKHA BUTPATUTH HA HOTO IIPOBEACHHA.

Be3yMOBHO, 1€ pO3AUICHHS BENBMH YMOBHE. Tak, A MajOro MiANPHEMCTBA, SIKE
3aMAEThCs IHANBIAYANBHHM MOLIHTTAM OAAry, NmpoekT Baprictio 500 000 rpH. Moke
PO3TIAOATUCA K KPYIHHH MPOEKT. A A MI0o0aIbHOI KOpIoparli BapTICTIO ASKUIbKA
MUTBAP/IB A0JAPIB, MPOEKT BAPTICTIO AECATH MUTHOHIB A0JApIB MOXKE PO3MVILAATHCA K
cepenHiii abo ApiIGHUIA.

5. Tun mpoexty. 14 xnacudikaniiiHa o3Haka omucye cepy AIBHOCTL, B SAKIH
3AIHCHIOIOTHCA MPOEKT. 3aJIEKHO Bl Wi€l 03HAKN BUALTAIOTH HACTYITHI BUAU MIPOCKTIB.

5.1 Texniuni. ll¢ mpoekTH, TOB'SA3aHI 3 BMNPOBAMKCHHAM HOBOi TEXHIKH alo
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TEXHOIIOT1i, TEXHIYHOIO MOAEpHI3aLicto 1 Tak Aaji. [IpukiagoM Takoro TUMy MPOSKTY
MO3Ke OyTH 3aMyCK KOHBEEPHOI JIiHIi 0 BUPOOHHUIITBY HOBOTO TUNY IIYKEPOK.

5.2 Opranizauiiigi. Lle mpoekTH, noB's3aHi 13 3MIHOIO OPraHi3auiiHOl CTPYKTYPH,
3MIHOK) CHCTEMH YIpaBMiHHA, CTBOPEHHSIM HOBOrO BIMINY 1 Tak Aaixi Hampuxman,
CTBOPCHHS B YHIBEPCUTETI BIAOUTY VIPABIIHHA SKICTIO 1 OpraHizamia nocagu
NPOPEKTOpa 32 AKICTH.

5.3 Exonomiuni. Lle mpoexkTn, sKi cOpsAMOBaHI HA MiABHIICHHA €KOHOMIYHHX
NOKA3HUKIB (PYHKIIOHYBAaHHS CHUCTeMH. Hampukian, CTBOPEHHS ayAUTOPCHKOI CUCTEMH,
BBCICHHSA HOBOI CUCTEMH OTIOJATKYBaHHSA.

5.4 ComaneHi. 1le npoekTH, MOB'sI3aHI 3 MIABHILEHHAM PiBHS XHUTTA a00 poOOTH
moged. Hanpuknaa, mpoeKT BIAKPUTTA UEHTPY AJIA NEepEeHaBYaHHs Moaci, podoTy, mo
BTpaTWIN, a00 MPOEKT CTBOPEHHA JAWTAYOTO cany /uid  AITEH  CriBpOOITHHKIB
MiOITPHEMCTBA.

5.5 Mapketunrosi. Lle mpoekTu, sKi COpAMOBaHI Ha BXOMKCHHA B PHHOK ado
PO3LIMPEHHS YaCTKU PHHKY.

5.6 OcsitHl. Lle mnpoekTn, fAKi CIOPAMOBAHI HAa PO3BHTOK OCBITHBOI cdepH,
OTpPHMAaHHs 3HaHb 1 HABMYOK. Hampuknaza, mpoekT opraHisaii CHCTEMH TPEHIHTIB I
NIEPCOHANY MM ATIPHEMCTBA.

5.7 Exonoriudi. [le mpoekTH, fKi COpAMOBaHI Ha 3MEHIICHHS INKOAM, IO
HAHOCHTHCS HABKOJIMIIHBOMY CEPEAOBHILY.

5.8 3mimani. lle mpoekTH, WO BIAHOCATBCA MO AEKINBKOX THIIB TPOEKTIB
OJHOYACHO.

6. Knac mpoekty. Llgii kputepiii onucye Ckaag 1 CTPYKTYPY NPOEKTY 1 A03BOJIAE
MiOPO3AUIHTH MPOCKTH:

6.1 MOHONPOEKTH, TOOTO OKpEMI MPOEKTH PI3HHMX THIMIB, BUAIB 1 MacIITadiB.
Hanpuknaz, BIAKpUTTS CyNIEpMapKeTy — MOHOTIPOCKT.

6.2 MyJBTINPOEKTH, TOOTO KOMIUICKCHI MPOCKTH, L0 CKIAJAIOTHCA 3 ACKITBKOX
MOHOTIPOEKTIB. Hanpuknan, BIAKPUTTA MEPEXK] CYNIEPMAPKETIB HA TEPUTOPIi YKpaiHH.

6.3 MerampoeKTH, TOOTO MPOEKTH, 100 BKIKOYAKOTh MACKUIBKA MOHO- 1
MYJBTIIPOEKTIB, — KOMIUIEKCHI POTPaMH PO3BUTKY PETIOHIB, rany3¢eii, KpaiH.

-3a KIacOM (CKJag i CTPYKTypa €CaMOro MpOeKTy Ta HOTro MpeaMEeTHA ranysb).
MOHOTIPOEKT, MYJIETHIIPOEKT, METATIPOEKT;

-3a TUIIOM (OCHOBHI c)e¢py AISNIBHOCTI, B AKUX 341HCHIOETBCS IPOEKT ). TEXHIYHHH,
opraHizaiiiiHuii, eKOHOMIYHHUI, COLlIANIbHUIA, 3MIMIAHUIA;

-3a BHAOM. IHBECTHLIHHHI, IHHOBALIHHUNA, OOCHIIKEHHS 1 PO3BHUTKY, OCBITHIA,
KOMOIHOBAHHIA;

-3a TPUBAIICTIO. KOPOTKOCTPOKOBI (10 3 POKIB), CEPECAHbOCTPOKOB] (3-5 pOKIB),
JAOBrOCTPOKOBI (TIOHAA 5 pOKIB),

-3a MacmTaboM (PO3MIPH MPOCKTY, KUIBKICTh YYaCHHKIB, CTYITIHb BIUIMBY Ha
HABKOJIMIIHE CEPEIOBHIIE). APIOHI, CePEaH], BEIMKI, AYXKE BEJINKI,

- 3 CTYMEHEM CKJIAHOCTI: TPOCTI, CKJIA/IHI, Ty>KEe CKIIa/IHI.

2. EBoaonisi NpoeKTHOI0 aHAJI3Y
[JodBa MPOEKTHOrO AaHamily IIOB’S3aHa 3 PO3BUTKOM €KOHOMIYHOI Teopii
CycniuIbHOTO cekTopa. Omy6nikosaHa y 1844 poui HaykoBa pobota A. Tronproi «IIpo
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BUMIpP KOPHCHOCTI CYCNUJIBHHUX poOiT» Oyiia mepinoro cnpoboro po3paxyBaTH YUCTHH
BUIpall BIA peanizauli MPOEKTIB, OLIHUTH KOPUCHICTH CYCIUTBHUX poOIT. ITpoaosxus
JOCIIKEHHSI €KOHOMIKH CYCIUIBHOIO cekropa B. Bizemnb, sSkuil NpUIycKaB, IO
PO3MOMALT PECYpPCIB CYCMUIBCTBA Kpalle 3a BCe MOXKe OyTH 3AiCHEHW uvepes
KOMOIHALIK0 PHUHKOBMX MIAXOAIB B3a€MO3B’SI3Ky MOOATKIB Ta BHTpaT. lIpakTuyHe
3aCTOCYBAHHA LIUX HAYKOBUX MIAXOMIB Oyno peanmizoBaHo B 1936 pow B CIIIA, konu
3aKOHOJABYO MPUAHATHH aKT MPO KOHTPOJb 34 NMOBCHAMH BHMAarap, OO BUTOJM, AKi
OTPUMYIOTBECS Bil MPOEKTY (HE3AJEKHO BiJi KOHKPETHOTO CMOXKHMBAYa) MEPEBUIIYBAIH
noHeceHl BUTpaTy. OJHAK ICHYBAJIM 3HAYHI PI3HOYHTAHHA y METOJAX Ta NMPHUHLUNAX
BHUMIPY pI3HUX BHroA. AKTUBHE (iHAHCYBaHHS aMEPHKAHCBKUM YPAAOM TPOEKTIB
PO3BUTKY BOJHHUX pPECypciB (KOHTPOJIb 3a TOBEHAMM, 1pHTaulis, TigpOEHEPreTHKa,
peKpealtis Ta 1H.) BUKJIUKANO CEPHO3HHIL IHTEPEC €KOHOMICTIB A0 OLIHKH CYCIUTBHUX
IHBECTHLIIH.

OnyOGnikoBana y 1950 poui poGota «3ampOomoOHOBaHI METOAM EKOHOMIYHOTO
aHai3y MPOEKTIB and OacelHiB pik» (BLAOMA gk 3eneHa kHWra) Oyna MEpLIOD
CHCTEMHOI0 CIPO0O0I0 MOECAHAHHA TEOpli €KOHOMIYHOTO AOOpoOYTY 3 MPAKTHUHAMH
3aBJAHHAMH AHAJTI3Y NMPH OLUHII IHBECTHIUHHUX MPOEKTIB. 32 OCTAHHI ABA AECATUPIYYSA
MICLIE Ta POJIb CYCHUIBHHX IIPOEKTIB B €KOHOMIYHOMY PO3BHTKY 3a3HAJIM 3HAYHMX 3MiH
AK A7 MPOMHCIOBO PO3BHHYTHX KpaiH, Tak 1 AN KpaiH, IO TUIBKH PO3BHBAIOTHCS.
MpKHApOAHE KpPEOUTYBAHHA, CKOHOMIYHA IIATPUMKA HALIOHANBHHX IPOEKTIB
BUMArajili CTBOPEHHS Ta BUKOPHUCTAHHS CHCTEMH (DIHAHCOBOIO i E€KOHOMIYHOIO
OLIIHIOBAHHA, CTUMYJIIOBAIM 1HTEPEC BUCHHX 1 MPAKTHKIB JO MPOCKTHOTO aHamizy. B
pe3y/nbTaTl LHX 3YCHIb 3 SABHJIACS METOJONOTIS «IMPOSKTHHH aHaji3», KOTpa TICHO
CIIOPIAHEHA 3 METOIOJIOTIEI0 «BUTOAU—BUTPATH». Pa30M 3 MM NMPOEKTHNMI aHami3, AK 1
Oyb-sIKa METOAOJIONISA, Ma€ CBOI ¢/1a0K1 Ta CHIBHI CTOPOHH.

Cporogni ocoOmuBY yBary METOAOIOrI IPOSKTHOTO AaHANI3y MNPUAUIAIOTE Y
KpaiHax, IO CTalTh Ha MUIAX PUHKOBOTO IOCTIOAAPIOBAHHA, A€ MPOCKTH CYCIITBHOIO
XapaKTepy BIAITPAKOTh 3HAYHY POJIb Y PO3BHTKY HAIIIL.

CxeMaTUYHO €BOJIIOLII0 IPOSKTHOTO aHAII3Y MOXKHA 300pa3uTh B Tadm. 1.

Tabmuig 1 — EBONIOLISA MPOEKTHOIO aHANI3Y

Ne | Tlepion XapaKTePUCTHKH MEPIOAY

1 | 1844 p. HaykoBa pobGota A. Hionprwi «[Ipo BHMIp KOPHCHOCTI CYCHUIBHHX poOiT» Oyaa
MEPLIOK CrpobOl Po3paxyBaTH MHCTHI BHUIpALl Bi peanizauii MPOSKTiB, OLUHHTH
KOPHCHICTD CYCHIJIBHHX poOIT.

2 | Jo 1950—x pp. | ExoHOMi4HuHIl aHani3 IHBECTHLIHHHX NPOEKTIB TONATaB B NEPEBIPUi CTIHKOCTI
KOMIAQHI HA NPOTHO30BAHI BIATOKH, TOOTO AOCTATHOCTI KOINTIB 1S MOKPHTTA
KaCOBUX pO3PHBIB 1 NOMMIEHHA CTAHTAPTHHUX IOKA3HHKIB PEHTAGEIBHOCTI.
TonOBHUMH KPUTEPIAMH OUIHKH BHCTYNANH OKVIHICTE (TEPMIH OKYMHOCTI) 1
JIKBLIHICTb OamaHCy, o BLIOOpakae, no CyTl, KPS IUTHI PH3HKH.

3 | 1950-1960 pp. | Baxmusum iHIMKATOPOM €KOHOMIYHOI €hEKTUBHOCTI NPOSKTY CTAKOTH HAPOLLYBAHHS
BapTOCTI (NPH PO3MNAAlI 3a pAN POKIB) 1 TEPEBHIUCHHA HEOOXIOHOTO pIBHA
mpulyTKOBOCTI, (OPMOBAHOIO HA PHHKY KAMTANY 3 YPAXyBaHHIM |HBECTHIIIHHX
[PU3HKIB, SIK KPHTEPIH NOTOYHOIO MOHITOPUHIY.

4 | Jo 1980 p. Meton auckoHToBaHOro rpowosoro motoky (DCF method) craB TakmM, wo
npesamoe B npoektHomy anamsi. llle onme Hampam mnpoekTHOro aHamizy -
VpPaxXyBaHHA IHTEPECIB PI3HUX TIPVI VYACHHKIB, HANpHKIAL, OLNbII KOPEKTHE
VpaxyBaHHA €(eKTIB MO3UKOBOTO (MHAHCYVBAHHA 2aBAAKH BIOIXOJY BiJ TpaaHLIHHOI
mozeni DCF 13 cTaBKOIO JUCKOHTY V BHIIAAI CEPEIHBO3BAKCHUX BUTPAT HA KaMiTAal,
abo WACC (Weighted Average Cost of Capital), 10 MoJeni CKOpEKTOBaHOI




npuseacHoi BapTocTi - APV (Adjusted Present Value) C. Maiiepca, 3rigHo skoi
3MIACHIOETECA MOCIEMEHTHHH 00K BUTOL,

5 | 1980-mo Tu. [TosBa MeTOIOMOTII «MPOSKTHHI aHAMI3», KOTpPa TICHO CMIOPIIHEHA 3 METOIOMOTIEI
«BHTOAU-BUTPATH». PazoM 3 UMM MPOEKTHHUIT aHaMi3, AK 1 OYAb-9Ka METOAOMNOTIA, Mae
CBOI ¢/1a0K1 TA CHIIbHI CTOPOHH.

Omxe, MPOEKTHNIA aHANI3 0a3yeThCsl HA MOHATTI «IHBECTHUIII»1 BUABJISE NBOAKICT
npouecy ii 3AIHCHEHHS:

-3 oaHoro OOKy IHBECTHLII 3MIHCHIOKOTBECS 3 METOK) OACPKaHHA JAEAKOro
pe3ybTaTy,

- 3 1HIoro OOKy Ajs Horo AOCATHEHHA HEOOXIAHI JeAKI BUTPATH.

Pe3ynbTaTHBHICTH 3AIHCHEHHS 1HBECTHIIIT MOYXe BUMIPIOBATHCA Y BHJIL KiTBKICHOTO
eexty (rpomoBoro npuOyTKy, BH3HAYCHOTO OOCArY MaTepiaibHHX LIHHOCTEH) abo
AKICHOTO e(peKTy (MiABUILEHHS penmyTalii (GipMu, ToOpOaiiiHICTh, CTOHCOPCTBO 1 T.1.).

Teopisd iHBECTHUIH, TPAAMLIHHO aHATI30BaHA B 3axigHI €KOHOMIYHIH HayIi,
CKJIAJAETHCA 3 MIKPO- 1 MAKPO- EKOHOMIYHOI TEOPIi IHBECTUITIH.

MIKPOEKOHOMIYHA TE€OpIisd CTaBUTH B OCHOBY IMPOLEC NMPHAHATTA 1HBECTHIIHHNX
PILLIEHb HA PIBHI MIATPHEMCTBA ( PIpMH).

MakpoeKkoHOMIYHA Teopid, OCHOBOMOMOKHMKOM Akoi € JI.KeliHc, po3rmsamae
npo0aeMy IHBECTYBaHHA 3 MO3HIIHA YCHOrO TOCMOAAPCTBA B IIOMY, MOPHALTSAKOYA
OCHOBHY yBary A¢p>KaBHIM IHBECTULIIAHIHA MOTITHLIL.

[TpeaMeTOM HAWIOTO KypCy € METOAONOrIA  MIKPOSKOHOMIYHOI  Teopii
IHBECTYBAHH4L.

Ha piBHiI (pipMH BHTPATH, BIZTHOCATECA JO 1HBECTHLIMHMX, AKIIO B PE3YJIBTATI iX
BUKOPUCTAHHS

a) 3MIHIOETBCS CTPYKTYPA, CKIIad 1 00cAT akTUBIB I AIIPHEMCTBA;

0) Biaia4a BT HUX OYIKYETHCA MPOTArOM TPHBAJIOTO NMEPIOAY HYacy,

B) 3alIyYaIOTECA, AK IPABUJIO, ICTOTHI BUTPATH.

JIna 3nificHeHHs 1HBECTUII] HEOOXI/TH1 TaKl OCHOBHI YMOBH:

- CTIPUATJIMBI 30BHIMIHI YMOBH;

- pecypcH And ii 3AiHCHEHHS,

- BOJIBOBE PILICHHS YYACHHKIB ITPOEKTY.

E(exkTHBHICTE OYAb-KOT0 1HBECTULIIHHOTO MPOEKTY 0araro B YOMY 3aJI€KUTh BLJ
30BHIIIHIX YHHHHKIB, TAKUX K. ACP/KABHE PErYJIIOBAHHA €KOHOMIKH, CTAH KPEAUTHO-
(piHaHCOBROI c(hepH, pPIBEHb KOHKYPEHIILi HA pPHHKY, EKOHOMIYHA KOH'FOHKTYpa 1 T.1.

YacTiHa 3 OUX YMHHHUKIB MIUIATAIOTE aHANI3y NpH MPHHHATT] 1HBECTHIUHHUX
pilIeHb, YaCTHHA 3 HUX € HE MPOrHO30BaHOK. be3 HasABHOCTI BACHUX ab0 3aydeHMX
PECYPCIB, YXBAJICHHA PIIIEHHS PO IHBECTUIIIFD MOYKHA HA3BaTH a(eporo.

LleHTpaNbHOK JTAHKOK 3IHCHEHHA OyAb-IKOi IHBECTULII € MPUAHATTA PIICHHA
npo ii 3aiiicHeHHd. [Ing yxBajqeHHd pILICHHS MPO AOBIOCTPOKOBE BKJIAJCHHS KamiTamy
HeoOX1aHO MaTH iHGOPMAaLIiIO, 1O MIATBEPIKYE OCHOBHI MpaBmia OyAb-AKOTO MPOCKTY:

1) BxazaeH1 3aco0u Oy AyTh LIIKOM BLALIKO/OBaHI;

2) npuOyTOK, OTPUMaHHI BiJ OaHOI omepauii, Oyae AOCTATHBO BEIMKUM, alu
KOMIIEHCYBAaTH TUMYACOBY BIJIMOBY BIJl BUKOPHUCTAHH4A 3ac0o0IB, a TaKOX PHU3HK, IO
BHHMKAE BHACTIAOK HEIMEBHOCTI KIHLIEBOTO PE3YJIBTATY.

OcCKUIBKH peaii3alis IHBECTHLIH IOB'A3aHAa 3 JOBFOCTPOKOBHM TEPIOAOM ii
3AICHEHHS | J0CTaTHBO CKJIAAHHM ANTOPUTMOM DILICHHH, TO peaizailis OUIbIIOCTI
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IHBECTULIHHUX MPOCKTIB IPYHTYETbCA HAa METOJAX AOBIOCTPOKOBOTO IUIAHYBAHHAL.
JIOBrOCTPOKOBE IUTAHYBAHHS IHBECTHLIHHUX TMPOEKTIB TPYHTYEThCS HA TakKHX
()yHAAMEHTAIIBHUX TEOPIAX:

- IHBECTHUIIII{HOMY NPOEKTYBAHHI,

- IHBECTULIHHOMY MEHEIKMEHTI,

- OLIHII IHBECTHLIHHHX [TPOEKTIB,

- Teopii (pIHAHCOBUX OOUYNCIICHE;,

- TEOPIi YIPABJIIHH,

- TEOpIi PU3MKIB,

- (pIHAHCOBOMY i €KOHOMIYHOMY AHAMI3I.

O1xe, MACYMOBYIOUH BCE BULIE3A3HAYCHE AJIA TOrO, W00 3a00BOIBHUTH OaKaHHA
IHBECTOPIB HEOOX1IHO (popMyBaTH 013HEC TUTAH MO TaKii NPUHIMIIOBIH CXEMI:

1. Hagatu nepexkoHnuBI AOKa3H TOTro, 1o (ipma 3aiimac (abo crnpoMo)kHa
3AHHATH) CTIAKE MOJO’KCHHA HA PUHKY.

2. Po3KpHUTH CyTh KOMEPLIHHOI 11€i, peamnizaiisa akoi 0yae OCHOBHUM HANpAMKOM
HOISUTBHOCTI B IUIAHOBOMY TIEPIOAI.

3. OOrpyHTYBaTH JOLUIBHICTh KOMEPIIIHOI 1/1€1.
3ALHCHEHHS CHIAMH (IpMH.

5. Buznauutu notpedy y ¢piHaHCYBaHHI 1 KOHKPETHI HAMPAMKH MO AKWH OyayTh
BUTpa4YaTHCA 3aCO0H IHBECTOPIB.

6. BU3HauuTH TNpaBa IHBECTOPIB B YNPABIIHHI, KOHTPOI 1 PO3NOAUI KIHLICBHX
PE3YIIBTATIB.

Jlekuis 1.2
AKuTTEBHI LMK POEKTY
[lnan aexyii:
1. ITOHATTA JKUTTEBOTO NHKITY MPOEKTY
2. da3H JKUTTERBOIO LUKITY TIPOEKTY

1. IIoHATTH KUTTEBOr0 MHKJIY MPOEKTY

[Mukn mpoekty (LIIT) € 6a30BUM €MEMEHTOM KOHIETIi MPOESKTHOTO AHAI3Y.
JuTreBHI LMK TPOSKTY — L€ Yac BIJ MEPIIOi 3a TPaTH A0 OCTAHHBOI BUTOAM MPOEKTY.
BiH BimoOpaskae pO3BUTOK MPOEKTY, poOOTH, sKi MPOBAAATECA HA PI3HHX CTaAlAX
MiAroTOBKH, peanizalii Ta ekcryaTarii mPOoeKTy.

Jlo moHstTa [[1 BXOAWTH BU3HAUEHHs Pi3HUX CTafiil po3poOku # peamizamii
npoekty. LT saBnge coborwo neBHy cxemy abo anroputM, 3a AOMOMOIOI SKOTO
B110YBAETHCSA BCTAHOBAECHHS EBHOI MOCIIIOBHOCTL Alii NpH po3po01i Ta BIPOBaLKEHH]
TIPOEKTY.

Cryninp geraiizamii 1 TEPMIHOJIOTIA ONHCY BIAMOBIOHMX NPOLEAYP 3aJIeKaTh BiJ
XapaKTepy MPOEKTY, MPEIMETHOI KYJIBTYPH, IOCTABJICHUX 3aB/laHb, HASBHUX PECYPCIB 1,
MOXJIMBO, yIOog00aHb Ta CMAKIB MPOEKTHOTO aHaimiTHKA. Peanizamis nMpoeKkTy BUMAarae
BUKOHAHHsS NEBHOI KUIBKOCTI PI3HOMAHITHUX 3axOAIB 1 poOIT, AKi AN 3PY4YHOCTI
pO3TJIAdy MOKHA TIOAUTATA Ha [ABL TPYNH. OCHOBHA JISUIBHICTD 1 HIANBHICTE 13
3a0€3MEeUeHHS IPOEKTY
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Takuii mogI HE € MOAUTOM MPOLECyY peanizawii mpoeKkTy Ha (a3u 1 cTaali, OCKUIBKH
Il JISTTBHOCTL 9acTo 301raloThesa B Yaci. JI0 OCHOBHOI MIANBHOCTI 3BHYAMHO BIAHOCATH
anaii3 mpodyueMu, GOpMYBaHHS LJICH MPOEKTy, 0a30Be Ta AETAIbHE MPOCKTYBAHHS, BU
KOHaHHA OyaIBETBHO-MOHTAKHUX 1 [YyCKOHANArO[KYBAJIBHUX pOOIT, 3JaBaHHA
MPOCKTY, EKCILTYyaTallii0 MPOSKTY, PEMOHT, 0OCIYTOBYBAHHS Ta AEMOHTAXK OOJagHAHHS
TOMO. J{IAMBHICTE MO 3a0€3MEUYEHHIO MPOEKTY, B CBOK) YEPTY, MOXe OyTH MOJALICHA Ha
opraHizauiifHy, IpaBoBY, KaApOBY, (piHAHCOBY, MAaTEPIATbHO-TEXHIUYHY, KOMEPLIHHY Ta
iH(opmaLiiiny.

[Iporpamoro mpomucioporo po3sutky OOH (UNIDO) 3amponoHOBaHO CBOE
Oa4yeHHS MPOEKTY AK LUK, [0 CKIAAAETECA 3 TPHOX OKPEMHX (as:

- IepeJIHBECTULIIHON,

- IHBECTHIIIIHOI;

- eKCIUTyaTaLiiHOi.

[lepeninBecTuuiiina ¢aza Mae Takl Crafii. BHM3HAYCHHA IHBECTHLIHHHX
MOKJIMBOCTEH, aHaMi3 aJbTePHATHBHHUX BAPIAHTIB | MOMEPEAHINH BUOID MPOEKTYy —
MOTIEPEIHE TEXHIKO-CKOHOMIYHE OOTPYHTYBAHHS, BHCHOBOK IO TIPOEKTY 1 PILLICHHS PO
IHBECTYBAHH4L.

InBecTunifina ¢asza mae Taki cragli. BCTAHOBICHHS MMPaBOBOi, (IHAHCOBOI Ta
opraHizaliifHOi OCHOB IJis 3ALHCHEHHS MPOEKTY, MpUAOAHHA 1 Mepefada TEXHOJOTIM,
JeTalbHE MMPOCKTHE ONpPAUIOBAHHA | VKIAQAAHHA KOHTPAKTIB, TNPHAOAHHS 3€MIIi,
OyaiBenbH1 poOOTH 1 BCTAHOBIEHHS 00aHAHHSA, MEPEABUPOOHU YN MapKETHHT, HA0Ip
| HAaBYaHHA TIEPCOHANTY, 3Ja4a B €KCIUTYyaTaLiIO Ta 3aMycCK.

®daza ekcmyatamii  po3MNAAAETBCA K Y JOBFOCTPOKOBOMY, TaK 1 B
KOPOTKOCTPOKOBOMY IUIaHaX. Y KOPOTKOCTPOKOBOMY IUIAHI BHBYAETHCS MOMKIHMBE
BUHHUKHCHHS [poOJeM, TMOB'S3aHUX 13 3acTOCYBaHHAM 00paHOi  TEXHOJIOrII,
(yHKUIOHYBaHHAM OOmagHaHHA abo 3 kBanmidikaLiclo nepcoHany. Y JOBrOCTPOKOBOMY
IUIaH1 g0 po3rsiay OepeTbea oOpaHa CTpaTeriia Ta CYKYIHI BUTPATH HA BUPOOHULTBO 1
MapKETHHT, a TAKOXK HAAXO/KCHHS Bl MPOAAXKY.

2. ®a3u JKHTTEBOTO LHKJIY NMPOEKTY

Y KOHTEKCT1 3arajibHUX TMPIOPUTETHUX 3aBIAHb MPOEKTIB, 100 Y3TOMKYIOTHCA 3
pe3yJIbTaTaMH BHBYEHHS PO3BHTKY €KOHOMIKH B LIJIOMY Ta ii CEKTOPIB, 11€i CTOCOBHO
NPOCKTY HAIXOIATH 3 Pi3HHX mKepel [lo4aTok KOMKHOTO TNPOEKTy OOYMOBIKOETH
(GOpMYJIFOBAHHAM HOro inei, MmpoTe AesKi BUEHI PO3MVIAAIOTE MOYATOK MPOEKTY SIK
TIOYATKOBHIA €Tan 3aJly4eHHA [HBECTULIIH.

Ines npoekty Moxke OyTH 0OYMOBJICHA!

— TMParHeHHAM BUKOHATH 3aBJAHHA, IO CTOATE Mepel KpaiHo1o;

— HE33JI0BOJICHUMH MOTPEOaMHU 1 MOIIYKOM MOXJIMBUX LIULAXIB iX 3a70BOJICHHS,

— 1HILIATHBOIO IPUBATHUX YH ACP’KABHUX (PIpM, AKI MParHyTh OOCPKATH MePEBaru
y BUKOPHUCTaHHI HOBUX MOXKITHBOCTEI;

— TPYAHOIIAMH a00 OOMEXEHHIMU B MEpediry po3poOKH, BUKIUKAHUMU OpakoM
BOKIHMBUX BHUPOOHMYHX [MOTY)KHOCTEH, HEPO3BHHCHICTIO CEpPBICY, HECTAuCIo
MaTeplanbHUX 1 JIOACBKUX PecypciB ab0 3K aAMIHICTPaTHBHHMH YM  IHIIMMH
NEePEIIKOIAMH;

— HaSBHICTH) HEBHUKOPUCTAHMX a00 HEJOBHKOPHCTAHUX MATEpiaJIbHUX YH

12



JIFOACHKHX PECYPCIB Ta MOAUIMBICTIO iX 3aCTOCYBAHHA B MPOAYKTUBHIMIMX Taly3sx;

— HEOOXIHICTEO 3pOOHTH AOJATKOBI KaMITATOBKIAACHHS,

— IIPAarHCHHAM CTBOPUTH CIPUATIHBI YMOBH JiA (OpMyBaHHA BiATIOBIAHOI
iHQPaCTPYKTYpU BUPOOHHULITBA I YIIpAB/IHHS,

— CTHXIHUMH JIUXaMH (ITOCYXH, TIOBEHI Ta 3eMIICTPYCH).

Inei mom0 MpoeKTy HAAXOAATh TAKOX 3-3a KOPAOHY B PE3yJIBTATI:;

— IPOMO3HULIH 1HO3EMHUX rPoMaisiH abo (PipM PO IHBECTHIIT,

— IHBECTHIIIfHUX CTpaTeriif, po3poONeHUX IHIIMMH KpaiHAMH, a TaKoX
MOJKJIMBOCTEH, [0 BUHUKAIOTH Y 3B'A3KY 3 MDKHAPOJIHHMH JOTOBOPaMU,

— IOMIHYIOYHX NOrMAAIB (paxiBUiB a0 K KOHCEHCYCY B paMKaX MDKHApOJHOL
CHUTBHOTH 3 TAKUX THTAaHb, AK HAPOAOHACENEHHS, CTaH HABKOJMIIHBOTO MPHPOIHOTO
cepenoBuina Ta 6opoTria 13 3y00KIHHAM,

— DISUTBHOCTI OpraHi3auii Mo HagaHHIO ABOCTOPOHHBOI OOMOMOIH 1 MOTOYHHX
MIPOCKTIB LUX OpraHi3auii y JaHii KpaiHi.

MeTor BCiX NPOEKTIB PO3BUTKY €KOHOMIKH € TIOJIMMIICHHS PIBHS SKUTTA JTIOJACH,
K1 OMUHSAIOTBCA Y cdepi aii mpoekty. L rmodanbHa MeTa Moke OyTH OOCSITHYTA Yepe3
BUPIIMICHHS JIOKAJBHUX 3aBJaHb PI3HONO PIBHA — MIABHINEHHA €(EKTUBHOCTI
BUPOOHMLITBA, 3HHKCHHS TPAHCIOPTHUX BHTPAT, 30UIBIIEHHS 00CATY €KCIOPTY TOLLIO.
Tomy micns BU3HAYeHHS 1€l MPOEKTY HEOOXLAHO BCTAHOBHTH ioro wuii i Mac mradu
LIUIAXOM MMOIIYKY TAaKOr0 KOMIUICKCY 3axOJiB, SKWi MaB OM HaWBUIIMKA [LIAHC
3a0e3neunTH CTa0UTbHE MiIBUIICHHS PIBHS KUTTA JIFOJEH, 10 OMUHAOTECA B cdepl aii
TPOEKTY.

Oco0auBy yBary Ha MOYATKOBUX CTaAiAX MPOEKTY CNIJ MPUAUIATH BPaXyBaHHIK)
OYMOK YCIX YYACHHUKIB IPOEKTY, BCIX THX, XTO MOKE BUTPATH UM MPOrPaTH B Pe3yJIbTari
Horo 3miiicHeHHsd. HeysromkeHicTh oa0 LuieH MpOeKTy 1| HE3aIKABJICHICTE CTOPIH
JOCHTH YacTO CIIPUYMHAC HU3BKY AKICTh 3AIHCHEHHA NMPOEKTY. BiAXWiIeHHA BapiaHTiB
MIPOCKTY BiAOYBAETHCA HA OCHOBI BiaOopy i4ei, AKki 3rogoM Oyae NMPUHHATO 1 MiggaHo
ACTATbHOMY QHAMI30BL HA CTAAiaX poO3poOKH Ta €KCOEPTH3H MPOEKTY, o0
NEPEKOHIMBO MOTHBYBATH BiAXHICHHS AKOTOCh BapiaHTa IIPOCKTY.

[TpuvrHAaMU BIAXUICHHS BapiaHTIB IPOEKTY MOXYTh OyTH:

— HEOOCTATHIH MOMHT Ha 3aMpPONOHOBAHMHA MPOAYKT MPOEKTYy ab0 BiACYTHICTH
TIOPIBHSHUX MEPEBar Mepe HasBHUMU MPOAYKTaMU;

— HaAMIPHI BUTPATH MPOCKTY MOPIBHAHO 3 OYIKYBAHUMH BUTOAAMM,

— BIACYTHICTh NOJIITUYHOI MIATPUMKH BJIaJH;, — HEPUAATHA A4 31HCHEHHS Linei
TIPOCKTY TEXHOJIOT IS,

— 3aBENMKHH MaciiTad MPOEKTy, IO HE BIANOBLAAE HASABHHUM OpraHi3aliifHUM Ta
YIIPABIIIHCEKAM MOXKITUBOCTAM;

— HaAMIPHMIA PU3HK;

—3aBUCOKI BHUTPAaTH Ha €KCIUIyaTalild [MPOEKTY MOPIBHAHO 3 HAIBHAMH
(pIHAHCOBUMH pecypcaMu a0 MOPIBHAHO 3 AIbTEPHATUBHAMH PIILICHHIMM.

[Tepir Hi>K CXBAIUTH LACK TPOEKTY, HEOOXLAHO BUBYUTH:

— 00cAT 1 XapakTep MOMUTY HA MPOAYKLIIO Y1 MOCIYTH HAceneHHs ado HAMIYCHUX
paiioHIB, sIKi MAOTh JICTATH BUTOJH BlJ 3A1HCHEHHS MPOEKTY;

— HaABHICTh QJIBTCPHATUBHUX TEXHIYHUX PINICHE 3 BIANOBIZHUMH OLIIHKAMHA
BHUITyCKY MPOAYKIIii, B TOMY YHMCII HASBHICTh TEXHOJIOTA, SIK1 B5K€ BUKOPHCTOBYBANM HA
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MICLIL, Ta MOKJIHBOCTI iX YIOCKOHAJICHHS,

— HAjABHICTH OCHOBHHUX MaTEPIAIbHHX 1 TEOJCHKHX PECYPCIB;

— NOPAAOK BEIMYMHH BHUTPAT K HA MOYATKOBI KaNITAJIOBKIAACHHS, TaK 1 HA
NOKPUTTS €KCIUTyaTalliiHUX BUTPAT;

— OPAJOK BeJIMYHHH (PIHAHCOBOI Ta €KOHOMIYHOI LIHHOCT] BapiaHTIB IIPOCKTY,

— BCUIAK] OpraHi3alliifHi NePeIKOAH | MOJITHYHI PIILEHHS, SIKI MOKYTh CEPii03HO
BIUIMHYTH HAa 3aIPOTIOHOBAHMIA TPOEKT.

[TpoekT MO>ke BBaYKaTHCs BUBIPEHUM | TOTOBHUM IS TIEpeiayl Ha CTaAIK) po3poOKu
3a JOTPUMAHHSA TAKUX YMOB:

— IPOBEJEHO BLAOIP aNnbTEPHATHBHUX BapIaHTIB IPOEKTY,

— 17eHTU¢IKOBAHO OCHOBHI1 OpraHizauiiHi W NOMTHYHI MpoOJIeMH, AKI MOXKYThb
BIUTHHYTH HA JOJIO MPOEKTY, 1 BUSHAYEHO, 1110 BOHU MOXKYTh OyTH pO3B's3aHi;

— BU3HAYEHO OYIKYBaH1 BUTOJH i BUTPATH,

— ICHY€ ULITKOBHTA MiATPAMKA K BIAAH, TAK 1 IHIIAX YYACHUKIB TIPOEKTY.

Pospobka. ITporec, akuii moUHHAETHCA 31 CTA/L 1ICHTH(IKALIL TPOEKTY, TPHBAE HA
cTamifax po3poOKM Ta EKCHEePTH3W 1 MPUBOAUTH, BPEIITI-PEIUT, A0 PILICHHS PO
MOXKIUBICTh IHBECTYBAHHA KOINTIB JUId iforo peamisaiii. Sk 3a3HaYeHO BUILE, L€ HE
PIBHHUI 1 MOCNIOOBHUI, a iTepaliiumil MPOLEeC, KOJMH AOBOAUTHECA TOBEPTATUCA OO BXKE
Npoiiic HUX eTaliB, 3MIHIOBATH c()OPMOBaH1 Nepea TUM 17¢ei, BUOMpaTH ONTHMANbHUI
BaplaHT LUIAXOM TOPIBHAHHS HAABHWX BapIaHTIB 3 OMVISAY Ha iX BiAHOCHY BapTICTh 1
NpUOYTKOBICTh, AHAMI3YBATU 3 PI3HUM CTYICHEM ACTANBHOCTI TEXHIYHI, €KOJOTIYHI,
€KOHOMIYH1, (PIHAHCOBI, COLIAJIBHI Ta OpraHi3amifiHl ACIMEKTH MPOCKTY. YTOYHEHHS
1I7IeH NPOEKTY Ta 3acO0IB iX JOCATHEHHS CTAHOBHTH BAXJIUBY YaCTHHY AIUIBHOCTI 1O
po3podui mpoekty. Lle Moke BiaOyBaTHC MO-Pi3HOMY.

Tak, Hampuknana, 3aBAaHHA BUPOOHUITBA MAKTh BHPAXATUCS B KOHKPETHOMY,
MOCTAMMHOMY 30UIBIICHHI BHIIYCKY TNEBHOIO AaCOPTUMEHTY MPOAYKIIi Ta IOCIHYT.
[ToTpiGHO OeTaTbHO BHBYM TH TEXHIUHI TPYAHOLUI B peajizauii MpOeKTy, HANPHKIAZ,
HECTIPUATIINBI XapaKTePUCTUKH TPYHTY IS MPOMHUCIOBOro mpoekty. HeoOxiaHi
opraH13a111HH1 pedopMu cnig mogatu y BUTJIAAIL pOTpamMu oiii. B Mlpy YTOYHEHHS
1IIEH MPOEKTY Ta CKOPOYEHHS KUTBKOCTI BAPIaHTIB 1 AIbTEPHATUB iX peatizalii MpoeKT
HaOyBa€ KOHKPETHOCTI, 1 JeTaibHIlDA HOro po3poOka IPOBAAMTBCA HA OCHOBI
BifIOpaHUX BApiaHTIB.

HezanexHo BiJ TOro, IPOBEACHO YH Hi NMONEPEAHIH aHami3 3A1HCHUMOCTI IPOEKTY,
OCHOBHMII HOro aHaji3 (CKpUHIHT) MAa€ TOCIAATH MEBHE MICHE B MPOIECE POo3poOKH
NPOSKTy. X04Ya HeOoOXIOHICTh TAKOrO aHali3y OYEBHIHA, KOIM HACTBCA NP0 BENHKI
IHQPAaCTPYKTYpl NPOeKTH. TOYHICTH 1 CUCTEMATHYHUI MIAXLJ, BIACTUBHIL aHAMi30BI
3AIHCHUMOCTI, poOUTh #Oro Oa’kaHuM I BCIX MPOEKTIB, 34 BUHATKOM IMEPECIYHHX 1
NIOBTOPHUX KaMITAJOBKIIAIEHb.

CKpUHIHT Ma€ BCTAHOBHUTH, YH BapTO 3OIMCHIOBATH NPOCKT 1 AKHI 3 BapIAHTIB
NPOCKTY € HalKpammMm A JOCATHEHHA #Horo wuiei. Lledi pisHOBMA aHAMI3Y
NPOBANUTECA JUIA 3'4CYyBaHHSA 3I1HCHUA MOCTI a00 OOrPYHTYBAHHS MPOEKTY B LIJIOMY 1 3
OrJIsAgy Ha #Oro OCHOBHI MApaMeTpH. TEXHIYHY 3O1HCHHMICTB, BIUIMB HA AOBKOJIMIIHE
CepeNoBUINE, KOMEPIliiiHYy OOIPYHTOBAHICTh, OpraHI3alliiHI 3aXOAM, COLIaNbHI Ta
KYJIBTYPHI acTieKTH, ()IHAHCOBY I €KOHOMIUHY €(DEKTHBHICTh. 3aBOAHHAM CKPHHIHTY HE
€ 3'ACYBaHHsd, 4YHM JOCHTh A00pa KOHKpETHa 1Aed NpoeKTy, Mmod (¢iHaHCyBaTH ii
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3A1HCHEHHA. CKPHHIHI MOKIHKAHMH 3HAWTH Kpalle 3 MOMJIMBUX PIILIEHb Y 3aJaHHX
YMOBax 1 TOKAa3aTH, K MPOECKT MOXKE BHAO3MIHHUTH LI YMOBH. OKpIM 3a3HAYECHHUX
3arajlbHAX XapaKTePUCTHUK, METOOH CKPUHIHIY MOKYThH PI3HUTHUCA OJHH BiJ OJHOTO Tak
caMo, K 1 aHAJII30BaHI TPOEKTH.

MaciTab 1 TpUBaJicTh CKPHHIHTY 3aJIe)KaTh BIA BUAY W THNY Npoekry. [lpH
PO3po0Ili MPOEKTY OJHIEW 3 HAMBAXKJIUBINIKUX MPOOAEM € BU3HAYEHHS CTYMEHS HOTro
KOMIUIEKCHOCTI. A KOKHOI METM ICHY€ HH3KAa BapiaHTIB ii JOCATHEHHS, AEAKI 3
KOTPHX peani3yBaTH Bakde, HDK IHOI. L[l mpoekTy MarTh OYTH MakCHMAJIBHO
MIPOCTUMH 3 YPaXyBaHHAM TOTO, 10 Tpeba 3poduTH AJiA yCImixy Horo peanmizaii.

Excnepruza. Ekcrmepruza mpoekTy MOKe 3AIHCHIOBATHCH fAK 0CO0aMH, KOTpI
TIPOBOJIIN MEPSAIHBECTULIHHI AOCTIIKEHHA #i po3pOoOKY MPOEKTY, TaK I CTOPOHHIMH
excnepramu. Excneprusa 3a0e3neuye AeTalbHUN aHAMI3 YCIX aCMEKTIB MPOEKTY Ta HOTro
Hacmiakie. Ha upoMy erami 3akiafacTbCsd OCHOBAa MIA peanizauii npoekrty. [Lnan
MIPOCKTY, IPUHHATHIL Ha €Talll eKCNEePTU3N, € 0a3010 M OLIHKH YCIILIHOCTI TPOEKTY.
Excnieprusi MOXKYTh MIZUIATATH AK MPOEKT, Tak 1 opraHisamii, mo OepyTh yd4acTh y
peamizanii mpoeKTy. 3aBIAHHAM CKCIIEPTU3H MPOCKTY € BU3HAYCHHA TOTO, HACKUIBKH
TIO3UTHBHI Pe3yJbTATH MPOEKTY MEPEBUILATH HOTO HETaTHBHI Ha chaiaku. KomMepiiiiHa
eKCIIePTH3a BUMArae MpoOBCACHHS aHAII3y:

— IOCTYITHOCTI 1 AIKOCTI PECYPCIB Ta iX BApTICHOI OL[IHKH;

— IOTHTY Ha MPOAYKLII0, 3aX0M1B [0 MAPKETUHIY Ta HMOBIPHHX LIIH,

— BUTpAT i MpUOYTKIB Ui BU3HAYEHHS KOMEPIIIHOI KUTTE3NATHOCTI CY0'eKTa.
TexHIYHA EKCMEePTH3a MICTUTE OLIHKY:

— Macmrady npoeKkTy;

— IIPOLECIB, MaTepianiB, 00JagHAHHA Ta HAAIHHOCTI TEXHIYHUX CUCTEM,

— IPUJATHOCTI TEXHIYHOTO IUIAaHY /15 MICLIA PO3TALYBAaHHS [IPOEKTY,

— AOCTYIMTHOCTI Ta AKOCTI MOTPIOHHUX IJIA MPOEKTY PEeCypeiB;

—PpiBHA  CcepBicy W HamIMHOCTI  ICHYIOWOi  IHQPacTPyKTypH,  AKY
BUKOPUCTOBYBATHME MPOEKT,

— CTpOKIB 1 rpaika BHKOHAHHS TEXHIYHMX BHUPILICHL IJIA peaizamii IPOeKTy.
ExonoriyHa exkcrnepru3a J03BOJSE OIIHUTH BIUIMB TPOEKTY Ha JAOBKOJIHIIHE
CepeIOBHUIIE B TAKHX HAMpsAMax:

— 3a0py/IHEHHs MOBITPAHOrO OaceiiHy, IPYHTIB Ta BOAOIM;

— 3HWKEHHA O10JIOTTYHOI PI3HOMAHITHOCTI,

— MEPEBE3CHHs, BUKOPHCTAHHA al0 BIAJANICHHS HEOE3MEYHUX YH TOKCHYHHX
BiAXO/MIB,

— 3aCOJIEHICTH Ta 3200JIOYEHICTh 3€METb.

CouianpHa eKcrepT3a Mac BiAMOBICTH HA IHTAHHSA

— KO MIPOIO JIIOAH, K1 MOBHHHI JICTATH BUTOAY BLJ MPOEKTY, MAKTh JOCTYII
ab0 KOHTPOJIIOIOTE BUPOOHUYI PECYPCH paiioHy;

— AKMM YHHOM CTPYKTypa CiM'i MOJIMIIYE YK HOTIPIIYE NEPCICKTUBH AJIA YCIIXY
IIPOCKTY,

— 91 MaroTh ApiOHI BUPOOHUKH AOCTYN A0 iHdopmamii npo wmpioi puHKA 30yTy Ta
PETIOHATIBHY EKOHOMIKY;

—SIKHM YHHOM CHCTEMa 3E€MJICKOPHCTYBAHHA Ta 3CMJICBOJIOAIHHA, a TaKOXK
MOX/THBOCTL ANBTEPHATHBHOTO TMpPALEBIAIITYBAHHA MOXXYTh BIUIMHYTH Ha CTYMIHB
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3ALIKABJICHOCTI B BUAAX AISUIBHOCTI, 3alIPOIIOHOBAHHUX 3T1AHO 3 MPOCKTOM, AJI TaJaHnXx
OJEPKyBaylB BUTOH BIJ HOTO peatizauii.

IHCTUTYLIHHI ACIEKTH €KCIIEPTH3H MICTATE.

— OOTPYHTYBaHHS MOXJIMBOCTEH peanizaiii MPOEKTY B ICHYOYOMY MOJITHYHOMY,
€KOHOMIYHOMY Ta MIPABOBOMY CEPEAOBHILI,

— MOTHUBAIIIF0 (POPMYBaHHSI KOMaH/H TPOEKTY,

— OLIHKY MOTEHLIATY Ta CTPYKTYPHU Opranizaiii, 1o 34iiCHIOE POEKT;

— BU3HAYEHHs OpraHizalliiiHuX 3MiH, HEOOXIAHUX /JId YCHINHOI peamsanii
TIPOEKTY;

— BU3HAYEHHs KPUTEPLiB, AKI BHKOPHCTOBYIOTHCA JUIA OLIHKH TpPABHIBHOI i
paLiiOHANIBHOI OpraHizamii.

@diHaHCOBA EKCIEPTH3a Ja€ 3MOry TEPEeBIpUTH (PIHAHCOBY SKUTTE3ATHICTH
NPOSKTY | BHU3HAYMTH 3axX0OH, HEOOXigHi And OOIPYHTOBAHOTO (PIHAHCOBOTO
yIpapliHHA MPOoeKTOM. OKpIM TOro, (gpiHaHCOBa €KCIEpPTH3a MOYKE TakoxK OparH go
YBaru AesKi a0 BCl HIKYCHABEACHI YHHHHUKH:

— PEHTA0CTBHICTD TIPOCKTY,

— (piHAHCOBI HACHIAKM ANd 3aMOBHHUKIB a00 IHBECTOPIB NPOEKTY, BKIHOYAKUH
OLIIHKY PU3HKIB,

— CTaHAAPTH (PIHAHCOBOI [JINIBHOCTI, SAKWUX CIIA JAOTPUMYBAaTHCA IMMIA  4ac
3O1HCHEHHS TTPOCKTY.

ExOHOMIUHA €KCTIEPTH3A JO3BOJISE OIIHUTH:

— YW € BUNPAaBIAHUM BHKOPUCTAHHS MPOEKTOM HALIOHANBHUX PECYPCIB 3 OINIALY
HA HagBHICTh KOHKYPEHTHOIO MOMUTY Ha 1l PECYPCH,

— BUIOJIH, SKI OyJe oAepKaHO B pe3yJIbTaTi peanizauii MpoeKTy, A CyCIbCTBA B
IJIOMY;

— HEOOX1OH1 CTUMYITH )1 PI3HUX YYACHHKIB MPOCKTY.

IleperoBopu. Ilicna cramii €KCNEPTH3H TPOCKTY INPEACTABHUKHM 1HBECTOPIB
NPOBOAATH OQILIHHY 3yCTpiy, TOOTO MEPErOBOPH, OO MIATBEPAUTH TEPMIHHU i YMOBH
Woro (inancypaHHda. Lli IJOMOBIEHOCTI MOTIM  (POPMYIIOIOTBCA AK  IPABOBI
3000B'43aHHS, BUKIA/ACH] B JOKYMEHTAX, 110 MIAMHCYIOTECA 000Ma CTOpoHaMH. SIKIO
MPOSKT PO3poONABCS Y TICHIH CHiBOpami 3 MEPCOHANIOM IPOEKTY, OOKYMEHTH IO
(piHAHCYBAHHIO TMPOEKTY MICTATH MaJo HOBOI 1H(popManli, Tox odiniiina 3ycTpiy Ans
BCICHHA IICPErOBOPIB  sABNAEC CO000K0 Ounbmi-MeHII (HOpMaANIbHE MMiATBEPIKCHHSA
JOMOBJIEHOCTEIH, JOCATHYTHX PaHillle MPOTAroM GaratoMicayHoi poGoTH Mo po3poodi i
EKCTIePTU3l MPOeKTy. BTiM, iHOA1 KpeAUTOp 1 NO3HYANBHUK 3aXO0IATh Y CEPHO3HY
CYNEpeuKy, M0 BUMarae po3p'sa3zaHHA. Biarak o@imifiHi neperoBopH JarTh OCTaHHIM
IIAHC TIEPEKOHATH 1HIIY CTOPOHY MOTOAUTHCA HA KOMIIPOMICHE pillieHHs a00 3MIHHUTH
TUTAH MPOEKTY TaK, W00 YCYHYTH MPHYHHY KOH(IIIKTY.

SIKIIO TEeperoBOpH BEOYTHCA MO MPOCKTY KPEAUTHOIO AOKYMEHTa, TO IMPOCKT
CKJIAOAETHCA 3 YOTUPHOX OCHOBHUX PO3ILTIB!

— XapaKTEPUCTHKA MO3UYANIBHUKA Ta KPEAUTOPA,;

— CyMa, CTPOKH 1 MPOLICHTHA CTABKa 110 KPEAUTY,

— 3araJibHUii OMUC MPOEKTY 1 KaTeropii TOBapiB Ta MOCHYT I3 32 3HAYEHHAM iX
00cAry, Ha AKI MOKYTb OyTH BUTPad€Hi KPESOUTH,

— IHIII YMOBH KPEAUTYBaHHS.
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31 cBoro OOKy, KpeAUTOpP IMOBHHEH VYIECBHHTHCA, MO nepeadadyyBaHMil
NO3UYAJILHUK Ma€ HEOOXI/HI MOBHOBAKECHHS Ha 3/AIHCHEHHA MPOEKTY | NOBEPHECHHS
kpeouty. Crpareria KpeauTopa Mmojsarac B OJepKaHHI JOAATKOBOI rapaHTii TOro, mio
YKJIaJIEHA yroja nependavyac HaJlaHHA KpeuTy Oopradizanii, aka 3/A1HCHIOE POEKT, 1 [0
CTPOK Ta YMOBH TaKOr0 KPEAUTYBAHHA € OOIPYHTOBAHHMH i A0 UUIBHHUMH. 3aMOBHHK
Ta IHBECTOP MOXKYTh JOMOBUTHCA TPO Ali, COPAMOBAHI HAa TONIMNIICHHA Po0OTH, 1
3adiKCcyBaTH L0 JOMOBJICHICTD Y 3000B'I3aHHAX 3 TAKUX IMUTAHD:

— IO | B IKWI{ CTPOK HAJIEXKHUTE 3pOOUTH;

— sIKa YaCTUHA NPHOYTKY AICTAHETECA IHBECTOPOBI,

— mo Tpeda 3poOUTH ANd 3HMXKEHHA BHUAATKIB, AeOITOPCHKOiI 3a00proBaHOCTI Ta
ONTHMI3AIII] 3aMaciB;

— SIK pEOpraHi3yBaTH YIIPABIIHHA MAMPHEMCTBOM.

Peanizamis PoGorta, mnpoBeacHa Ha MONEPEIHIX CTAdigX LUKITY TNPOCKTY
(1peHTHdIKALIA, po3poOKa Ta EKCmepTH3a TMPOEKTY), CNPsAMOBAHA HA YCHILIHE
3ALHCHEHHA MpoeKTy. [Ipu peTeneHiif MIATOTOBLU HA IMX CTadidX NPOEKT Habupae
3aBepiIcHOi GOPMHU, KOJHM BH3HAYCHO YITKMH IUTAH Ai#, W0 po3noainse oOOB'I3KH Ta
BIJMOBIAABHICTh YUACHUKIB TPOEKTY.

Peanizanisi mpOeKTY MOYHMHACTHCA 3 IUIAHYBAHHA. Y IUIaHI 3OIACHEHHA IMPOEKTY
HaBOKIUBIIIOKW YaCTHHOK € CHUCTEMAa JOCATHEHHA 3rOAM IOJO PO3NOALLY POJEH,
BiAMOBIJATBHOCTI H NIpaB yCIX YYacHWKIB MPOEKTy. LIpOoro MokHa AOCAITH JIHIIC
IITAXOM CIUTBHOTO [UIaHYBaHHS, BUPOOJCHHA €IWHOI AYMKH MpO TE€, XTO IO Mae
pobutH, koM 1 aK. KimoueM g0 Takoi 3roam € 0OMiH 1H(opMaLi€clo, a pe3yabTaTOM —
IaH Aiif, skuil 3amodirap O moTpedl mepernsaay i BUAO3MIHM PaHillle AOCSATHYTHUX
OOMOBIICHOCTEIHA. HaCTyHHHM eramoM peanizauii € MPOBCACHHS nepemBoplB Ta
YKIaAaHHA KOHTPAKTIB Ha [MMOCTAYaHHA CHPOBHMHH 1 MarepiaiiB, TEXHOIOTIIA,
oOmagHaHHA, a TAKOXK YKJIAJaHHS JOrOBOPIB HA BUKOHAHHS CYOKOHTpakTHHX podiT. Ha
uiid cragii Moxke OyTH 3J1HCHEHO IHXKCHEPHO-TEXHIYHE MPOEKTYBaHHSA (JH3aHHEPCHKI
poGotu), OyAIBHHUTBO K caMoro o0'ekra, Tak 1 HEOOXIOHHMX I1H(PPACTPYKTYpHHX
EJICMEHTIB MPOEKTY, BUPOOHNYMI MapKeTHHT Ta HaBYaHHA. He MEHID BaXIMBMM Ha
cTanli peamisalii € KOHTPOJb. BUALNAIOTECA TPH aCMEKTH KOHTPOJIK) MPOEKTY.

[To-nepiue, 1HKCHEPHO-TEXHIYHUIA HANIAA 34 TEXHIYHUMH aCEKTaMHU MMPOEKTY, 110
Horo 3IiCHIOIOTE TEeXHIYHI (axiBIl, $SKI TEPEBIPAOTh, HACKIIBKH BHPOOHHUYI
MOTYKHOCTI, MPOAYKLIiSA, MO BH poOJieHa, Ta MOCIYIH BIANOBIIAIOTE TEXHIYHUM
BUMOTraM.

[To-gpyre, KOHTPOJbL 3aMOBHHKOM XOIy BHKOHAHHsA TPOSKTY B wLijoMy. o
KOMIIETEHIIi KOHTPONK) BXOAUTh CIIOCTEPEKEHHA 3a MepediroM 3A1HCHEHHS MPOEKTY Ta
npono3uLii woAo OyAb-aKkuX He OOXIAHHX 3MIH Y po3poOneHii cTpykTypi abo miaHi
peanizauii nNpoekTy. Bel acnekTH AIANBHOCTI Y 3B'S3KY 3 MPOEKTOM, y TOMY 4HCMI
MIArOTOBKA TMEPCOHANY, IJOCHIIKCHHA, CTPATETiyHI 3ax0OM, a TAKOXK MareplaibHI
KOMIIOHEHTH [MPOEKTY MAalOTh OICTaTH BHCBITJICHHA Y 3BiTaXx. 3aBAAHHA TaKOTO
KOHTPOJIFO MOTPIHHE — BIH 3aXHINA€ YYACHHKIB MPOEKTY BLA HECIMOMIBAHMX MPHKPUX
CIOpPIPH3IB, BHOCUTH CBi#i BKIIa[ B ICHYKOUY CYMY 3HAHB IIPO Pi3HI MAXOAH OO MpodiieM,
N03BOJISIE YHUKHYTH QHAJIOTIYHUX NMPOOIeM mpy po3poOil if peanizalii IHIIAX MTPOEKTIB.

[To-TpeTe, KOHTPOJIB IHBECTOpaMH, 1O Mac AB1 METH — 3a0e3MeYUTH 3AIHCHEHHS
1IIell MPOEKTY | MOralieHHsA KpeauTy ado OJAEpKaHHA IUIAHOBAHOTO NPHUOYTKY BiX
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inBecTuiii. [IpeacTaBHUKH KpeAuTOopiB OyayTh 3aLiKaBIeHI B TOMY, 100 3a0e3neuuTu
CHpAMYBAHHA MO3MKOBHX KOINTIB HA 3/AIHCHEHHSA MPOEKTY, OOTOBOPUTH JOCATHYTI
YCMIXH 3 BIOMOBIJAJIBHOK 3a MPOSKT OpraHizamicto. 3apepmiajibHa oumiHka IIpoekTtw,
0COONMMBO YCHIIIHI, MAKOTh JOBTE KUTTA. B NMEBHOMY PO3yMiHHI MPOEKTH HIKOJHU HE
3aBCPUIYIOTRCA, & JAKOTH MMO3UTHUBHI PE3yJIBTAaTH MPOTATOM HEBH3HAYEHOTO CTPOKY.
BrimM, micns crami peamizanii KOPUCHO OLUHUTH YPOKH TNPOEKTY 1 NEPETNIAHYTH
MOJJIMBUI BKJIAZ MPOCKTY B 3MIHH JKUTTA Mofei. LId OLiHKa, WO MPOBAAUTHCA MiCIs
cTadli peamisauii MpoeKTy, sBAdE€ cO0OK CBOEPIAHHH YPOK I THX, XTO IUIaHY€E
NOAAJIBIIT [TPOCKTH, OCKUIBKHA CIOYIrye AHCUMILUTIHYIOUHM 3aX0J0M INOJ0 THX, XTO
IJIAHYBAB MIAAAaHWI OLIHII 3aBEpPHICHUIl MPOEKT. 3aBepllalibHA OllIHKA mepeadavac
PETPOCTICKTHBHUHN aHaJli3 MPOeKTy. BoHa MpOBaAMTHCS MEPEBKHO TOII, KOJMH TPOSKT
nicas 3/AliicHeHHd mepedyBaB B €KCIUTyaralii BiA ABOX A0 TPhOX POKIB. Baxnuepum
MOMEHTOM IMPOBEJCHHS Takoi 3aBEpIIATBHOI OLIHKH € BCTAHOBJCHHS MPUYHH YCIIXY
abo mpoany mnpoekty. Lle mae 3Mory 3'acyBatH Taki OCOONHBOCTI, SKI MOXKYTH 3
YCNIXOM BUKOPHUCTOBYBATHCA B IHIINX NPOEKTAaX. 3aBepllajibHa OLHKA TaKOXK HAMae
MCHEKepaM Ta 3aliKaBICHAM KOPUCTyBadaM iH(OPMALiI0 LIOAO TOr0, Ha CKLIBKH
€()EKTUBHO 1 MOBHO NPOEKTH AOCATAIOTH CMOAIBAHUX PE3YNBTATIB. TaKUM YHHOM,
3aBepliaibHa OLIHKA BHUKOHYE Bl (YHKLII, a caM€ — HABYAJIBHOIO OOKYMEHTA 1
3BITHOTO MaTepiany.

PeTpOCNeKTHBHICTh — MEpPEBara 3aBepliaibHOl OLIHKH. 3 UBOTO MOINSAAY, Y XOdi
OLIIHKH Maii>ke HaleBHEe MO>KHA 3HANTH NUIAXH, 338 JOTIOMOTOK) IKUX BAANOCS O NOCATTH
Kpalmx pe3yybTaTiB.

[Tiaxoay no €AMHOTO CTAHAAPTY OLIHKH HE ICHYE, OJHAK Ui 3aBEPIIATIBHOI
JOCATHCHHA MAKCHMAJIbHOI €(PEKTMBHOCTI OLIHKH CJig AOTPHMYBATHCh TAaKHX
3arajibHIX YMOB:

— 0co0M, SKI KEPYKOTh PO3pPOOKOK Ta 3AINCHCHHAM NPOCKTY, MOBHHHI Oparh
y4acTh y MPOBCACHHI 3aBEPIIATIbHOI OLIIHKH,

— 00'€KTHBHICTB OL[IHKH HE IOBUHHA BUKIHKATH CYMHIBIB;

— Pe3yNbTaTH OLWIHKH CII1I 3pOOUTH AOCTYITHHUMH,

— 3aBEpLIANBHOI OIIHKU Ma€ 3a3HATH AKOMOra OulbIla KUIBKICTh MPOEKTIB. OKpiM
TOr0, MPOLIEC MEPEBIPKA PEKOMEHAYETHCA TIPOBAINUTH TOAI, KOJIN OACPIKaHI Pe3yIbTaTH
MOKYTh BUABUTHCH OCOOJIMBO KOPUCHUMH [U1s IUTAHYBAHHA HACTYIHUX MPOEKTIB.

Po3ain 2. OuiHka IHBeCTHUIIIHHX NPOEKTIB

Jlekmis 2.1
IlinHicTh rpoiuei y yaci
Ilnan aexyii:
1 OuiHka BUTpPAT 1 BUTiH Ta AIbTEPHATHBHA BaAPTICTh
2 LIinHICTD rpomei y gaci
3 I'powioBuii NOTIK

1. OuiHka BHTPAT i BUTiJ TA aJIbTEPHATHBHA BAPTICTh
OIHUM 3 OCHOBHHX 3aBJAHb MMPOCKTHOIO aHAJI3Y € BU3HAYCHHS LIHHOCTI MPOEKTY.
[{iHHICTh MPOEKTY BU3HAYAETHCA K PI3HUIL HOTO MO3UTHBHUX PE3YJBTATIB, a00 BUTIN
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(Hagaymi KOpPOTKO IMEHOBAHHX «BMIOAM»), Ta HETATHBHHUX pe3yJbTariB, a0 BHTpAT,
TO0TO
Hinnicmo npoexmy = Buzoou - Bumpamu

JInd BU3HAYEHHS I[IHHOCTI NPOEKTY HEOOXLAHO OLIIHHUTH BC1 BH [OAU, OJEP>KYBaHI
BiJl IIPOEKTY, 1 3'ACYBaTH, YH BOHH IEPEBUILYIOTH BUTPATH HA HBOTO MPOTATOM YCBHOTO
IUKITY SKUTTS.

Ockutbku 0arato akTHBIB NMPOEKTY PO3paxOBaHO HA TPUBAJIHN CTPOK CIY>KOH, B
NPOESKTHOMY aHAJII31 MOPIBHIOKTHCA MaifOyTHI BHINOIM 3 HEOOXIMHUMH TEMEPIIIHIMH
BUTpAaTaMM IO TPoeKTy. A NpoBEACHHsA aHamily TPOEKTIiB BHKOPHCTOBYETHCA
AEKUIBbKAa KOHLENTYaNbHUX MOJOKEHb, CEPEN AKHX BHAULIOTH JOAATKOBL BHTPATH 1
BHTOJM.

AnpTepHAaTHBHA BapTICTh — L€ BTPaY€Ha BHIOAA BiJ BUKOPHUCTAHHA OOMEXKEHHX
pecypciB A AOCATHEHHSA OAHIE]T METH 3aMiCTh IHIIOTO, HAMKpamoro 3 TUX, IO
NHUILIHIACSA, BapiaHTa iX 3aCTOCYBaHHSI.

IHaknie KaKy4H, aJbTepHATHBHA BapTICTh — II€ BHIOAQ, BIA AKOi JOBEIOCH
BiIMOBHUTHCA T@pPH OOMEKEHOCTI pecypeiB, L€ LIHA BTPAYeHOI BHUTIAHIILIOI
aNbTEPHATHBH.

KO HOBWH MPOEKT € MPOJOBKCHHAM JIAJBHOCTI MiIAMPHEMCTBA, 341ACHIOETHCA
Ha PO3BUTOK ALKOYOr0 BHPOOHHITBA, TO METOK) MPOECKTHOTO AHAMI3Y € BCTAHOBIICHHS
BiAMIHHOCTI MIXK CHTyalllAIMH «3 TMPOCKTOM» Ta «0e3 mpoekTy». BpaxysaHHs
NPUPOLICHUX VY PEe3yJIbTaTl MPOEKTY BHUTLA 1 BUTPAT BUMAara€ YTOYHCHHS HABEICHOI
paHiwe GOpMysH. 3arajaoMm, yci pilIeHHs OO0 BH3HAYEHHS LIHHOCTI MPOEKTY, a B
PEe3yabTati i JOLUUTBHOCTI BKJIaJaHHSA KOWITIB B HOTQ peaizalliio, BUIUTHBAIOTE CaMe 3
TOPIBHSAHHSA JOJATKOBUX BUTiA 3 JOJATKOBUMHW BHTPATaMH.

Ha mpaktumi ne BTUIMIOCE Y Tak 3BaHy KOHLEMIIK TIpaHUYHOCTI (abo
MapriHamizMy — Big aHri. marginal). HaeeaeMmo mnpoctwii mnpukinan. Baxiueum
METOAOJOTIYHHM TMPUHLMIOM Y PO3paXyHKaxX TpPOIIOBMX IIOTOKIB € BpaxyBaHHA
0€3MOBOPOTHUX BUTPAT TA HESIBHUX BUTI,

besznosopomni eumpamu — ue BXKe 3po0ieHI BUTpaTH, SAKI HE MOMKIHBO
BIAIIKOAYBATH TIPUHHATTAM UM HEMPUIHATTAM JAHOTO MPOEKTy. SIKINO MPOBAAUTHCA
OLIIHKA JOLUIBHOCTI 34IMCHEHHA IHBECTULIMHOTO TPOEKTY, TO BCI BHUTPATH, BXKE
3po0eH] 10 NPUIHHATTSA PIlUESHHS [P0 peani3allilo NPOeKTy, He MOBHHHI BpaXOBYBaTHCA,
00 iX HE€ MOKHA BIALIKOAYBAaTH 1 BOHM JKOJHHM YHHOM HE BIUIMBAIOTh HA HMOro
e(pexkTHBHICTh. Taki BUTpaTH Tpeda BHUKJIOYHTH 3 BApTOCTL MPOEKTY MpH BHUPILICHHI
NHTaHHSA TIPO TE, UM MPOJOBKYBAaTH poOOTY 3a MpoekToM. Ha upomy eramni MaloThk Bary
JUIIE T1 BUTPATH, AKi TpeOa Oy e 3poOUTH (a 1HOAL, MOXJIUBO, i YHUKHYTH iX).

LIIHHICTh MPOCKTY, AKAH Ma€ 3aBEPIUMTH I1HIUWE, pO3MOYaTHid paHime 1
HE3aKIHYEHHI MPOEKT, 3aJIeKUTH HE BIA 3pOOJIEHMX A0 TOrO BHUTPAT, a JHILE BLA
BapTOCTI 3aBepIICHHA MPOoeKTy. [1oai6HO A0 LBOTO, BUTOAAMH HOBOIO IIPOCKTY € JIMIIE
Ti BUTOJH, SIKI 3'SBJISTBCA IMIC/IA 1 MOHAA TI BH TOAH, AKi, MOXKIHBO, HAgXOASTH Bijl
NOMEPETHBOT HE3aBEPILEHOI AIsNTbHOCTI. [Ipukinanom 3po0MeHHX BUTPAT € BUTpaTH Ha
MIPOBEACHHA A0 CIKEHb Ta pO3paxyHKIB €(peKTHBHOCTI MPOoeKTy. Hespakaroun Ha ix
yuMaiuii 00cAr, BOHM HE TOBHMHHI BPaxXxOBYBATUCSA TpPH BH3HAUEHHI MOKA3HUKIB
TPOEKTY.

Hesagni eucoou — 1e HeOAEpKaHl AOXOAU BIA HAKpaIoro aasTepHATUBHOTO
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BUKODHCTAHHS AaKTHBY, BHACIIOOK 4YOr0 BIAOYBCA HE SBHHH T'POLIOBHI IIPHILIMB.
HeoOximHICTh ypaxyBaHHA B MPOSKTHOMY aHai3l HEABHUX BHIOJ BHUIUIUBAE 3
NPUHLMIY AJIbTEPHATUBHOI BapTOCTi. HEedaBHI BH rogu MOXKHA BH3HAYHTH 1 AK IPOMIOBI
TOTOKHM, KOTPi MO>kHa OyJio © oJiep>kaTH BiJ aKTHBIB, ki (pipMa Bxke Mae. bepetbes no
yBary, 10 BOHW HE BUKOPUCTOBYIOTBECS Y TPOEKTI, AKUH po3risgacTees. o HESBHHX
BUILA BLAHOCATH TAKOK BHUIOAM, fAKI HE MarTh NpAMOi TpOLIOBOi OIIHKH 1 B
eKOHOMIUHiH JIiTepaTypi HA3UBAINCS «COLIATBHEM ¢EKTOMY. IX BpaxyBaHHS € JOCHTb
CKIaJHHM €KOHOMIYHMM 3aBJaHHAM, II0 TOCTaE, CKAXIMO, MPH NPOBEACHHI
€KOJIOTTYHOr0 aHai3y.

Hegioyymni 6uco0u MarOTh BpPaxXOBYBATUCS MPH OILIHII BUMLA I AK 3MIITHEHHS
MKy ¢ipMu («TyOBLUT»), 1 AK IHIII BUOH HEMaTeplanbHUX akTHBiB. [Ipu migrotosii
NPOEKTIB 3JAIHCHIOETECA AHAMI3 aNbTEPHATHBHUX PIIIEHB OO AOCATHEHHS METH
NPOoeKTy. OCKUIBKH 3A1HCHEHHS MPOCKTY CIPAMOBAHE HA OOCATHCHHSA IMEBHOI METH, TO
nicna #oro ipeHtH(ikamii, To6TO WITKOTO (POPMYIIIOBAHHA IOCTABJICHOI METH Ta ii
CTPYKTYpH3aLii, TPOBOAUTECS PO3MNIA] MOXIMBHX a00 aJbTEPHATUBHHUX PIMICHB MPO
LIIAXH 1 JOCATHECHHAL.

Po3riasHeMO BCKO MOXKJIMBY MHOKHHY THIIB [[UX LIJISAXIB;

— B3aEMOBHKJIIOYH] PILICHHA,

— CHHEPreTHYHI PILICHHS,

— B3a€MOJIOTIOBHIOIOYI PILICHHA;

— YMOBHI PILIECHHSL.

Jlo B3a€MOBMKJIIOYHMX HANEKaTh TakKi PIlLEHHS, TMPUHHATTA OOHOTO 3 KOTPHX
BUKJTIOYAE MPUHHATTS 1HIIOrO. 3a MPUKIAA MOXE CIYTYBAaTH PILICHHS 100 CTBOPEHHA
Ha KOHKPETHIH 3¢MeJIbHINA AUTAHLI 30HH BIATIOUMHKY YH CIOPYIKEHHS METANYyPriidHOro
KoMOIHaTy. JI0o CHHEPreTHYHUX HAJEeXKaTh PIMICHHS, MNPUHHATTA OJHOTO 3 KOTPHX
30LTbIYE €PEKTUBHICTE MPUAHATTA IHIIoro. Hampukmnaa, MoaepHizauisd 3aJi3HHYHOTO
BOK3aJIy Ta MOPCBKOI0 MOPTY MicTa. J[0 B3a€MOAOMOBHIOKYMX HAJICKATD TaKl PILICHHA,
peanizalis OJHOTO 3 AKHMX € HEOOXITHOKW YMOBOK peamizaiii iHmoro. /o yMOBHHX
HANEKATh PILICHHA, TPUHHATTS ODHOTO 3 KOTPUX € MOXIIMBHM JIMIIE 32 YMOBH
NPUHHATTA 1HIIOro. Hampukiaa, BCTAHOBNEHHS CUCTEMH OYMIICHHS BUKHAIB Ta 3aMyCK
KOTETBHOI.

2. IlinHicTh rpomeii y 4aci

["OMOBHMMH TpUYMHAMM 3MIHH BapTOCTI TPOIIEH y 4Yaci € 1HQIANA, PU3UK Ta
CXHJIBHICTE 0 JIKBIAHOCTI.

IHpnaAnia — ne mpouec, AKHH XapakTepHU3yEThesA NIABHIICHHAM 3araabHOrO piBHA
1LIiH B €EKOHOMILI NMEBHOI KPaiHU Ta 3HWKEHHSM KYITIBEIIbHOI CIIPOMOKHOCTI IPOLLCH.

IHQnamg npogBNsAETECS Y MEPENOBHEHHI cdepn 00iry ToBapiB rpoliuMa
BHACIIJOK iX HAAMIPHOTO BMIIYCKY a00 y CKOPOYEHHI TOBapHOI MacH B 00iry mpu
HE3MIH Hili KIMTBKOCTI BHNYLICHWX Tpowici. I'oJOBHUMM YHHHHUKAMH IH(IALIAHHX
OpPOLECIB € HE 3YMOBJICHA 3POCTaHHAM TOBapHOi Macd B 00Iry eMicis TpoLIeH,
MOPYINCHHS MPOMOPUIHHOCTI BUPOOHHITBA Ta 00Iry, a TAaKOXK MOMWIKH B MOJITHLI
IIIHOYTBOPEHHS.

Pusuk — 1e HecTabiNbHICTh, HEMNEBHICTh Yy MaOyTHBROMY. Uepe3 HENEBHICTH Y
MaiiOyTHEOMY PH3HK 3 4YacOM 3pOCTa€, JIIOJH XOUYTh YHHKHYTH PHU3HKY, TOX BHIIE
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LIHYIOTH TI TPOLi, MO € CbOTOAHI, HIXK Ti, 0 OyAYyTh Y MalilOyTHEOMY.

JIKBIAHICTE - MOMJIMBICTE IUIBHAKOTO NMEPEBOAY AKTHBY B TOTIBKY 0€3 I1CTOTHOI
BTPaTH HOro BapTOCTi (3 MIHIMAIbBHUMH BHTPATAMH ).

CXMIBHICTH 10 JIKBIAHOCTI — 1I¢ NEpeBara, BiAJaHAa HAagBHUM TpoIIaM TEPEa
IHIIUMHA LIHHOCTAMH Ta PU3MKOBAHHMMH BKIAACHHAMH. KOnu Joau BKIAAalOTh CBOI
rpolli, CHOOMIBAFOYNCh HA MaifOyTHI HAAXO/KEHHS, BOHH OYIKYHOTH BHCOKOIi
BHHArOpoOOM SIK KOMIIEHCAL[li 3a BTpaTy JIKBIAHOCTI, IO i BIUIMBAE HA LIHHICTh MPOILEH
y 9aci.

Y [OpoeKTHOMY aHami3l IpH OUiHLI €(EeKTMBHOCTI IHBECTULIHHOTO MMPOCKTY
NOPIBHSAHHA MOTOYHUX Ta MAHOYTHIX BHTpAT Ta BUTLA 3AIHCHIOETBCS [UIIXOM
NPUBCACHHA (OUCKOHTYBaHHA) iX peanbHOI TPOLIOBOI BapTocTi A0 MOYATKOBOTO
nepiofy (mepiofy NpURHATTSA pillleHHS, 6a30BOTO MEPIOAY ).

OCHOBOIO AHCKOHTYBAHHA € MOHATTA «4YacOBOi mepeparw» abo 3MIHM LIHHOCTI
rpoweii v yaci. Lle o3Havae, mo paHime ogeprkaHl rpolli MaroTh OUIBIIY LIHHICTb, HIXK
IpOlIi, OAEPIKaHI MI3HIMIE, N0 3YMOBIKETHCS 3POCTAHHIM PH3HKIB 1 HEBH3HAYECHOCTI Y
qaci.

JINCKOHTYBaHHs O3Ha4a€ TMEPEPaxXyHOK BHTA 1 BHTpPAT I KOXHOLO
PO3PAXYHKOBOTO MEPIOAy 3a AOTIOMOI0I0 HOPMH (CTABKH ) AUCKOHTY.

[Ipy OUCKOHTYBAHHI 3a JOMOMOrOK TIPHUBEACHOI TMPOLEHTHOI CTaBKH, IO
BU3HAYAETECA ANBTCPHATHBHUMH IHBECTULIHHUMH MOMJIMBOCTAMH, 3HIHCHIOETHCA
PO3paxyHOK BLIHOCHOI LIHHOCTI OJHAKOBHX TIPOIIOBHX CYM, OACpPKyBaHHX alo
CIUTAYYyBAHUX Y PI3HI NEPIOJH Facy.

3 morngay 1HBECTOPIB, CyMa, Ky BOHH OJIEPKaTh KOJNHCH Y Maii0yTHROMY, Mae
THM MEHIY LIHHICTh, YUM OOBIOE ii AOBOOUTECA YEKATH, OCKUIBKH OUIBILIOI0 Oyae cyma
BTPAYEHHX 3a MEPIOJ OUIKYBAHHA JOXO/IIB.

Pe3yneTaT NOPIBHAHHA ABOX MPOEKTIB 3 PI3HUM PO3MOAITIOM BHTPAT 1 BUrIZ Y Yaci
MO’KE 1CTOTHO 3QJICKATH Bid HOPMHU AUCKOHTY. IIMTaHHSA BU3HAYCHHA BEJIMYHHH HOPMHU
JHUCKOHTY JOCHTH ICTOTHE.

VY crabinbHii pUHKOBIA €KOHOMILIL BETHYMHA HOPMH AUCKOHTY CTOCOBHO BJIACHOTO
KaniTaly BU3HAYAETHCA 3 ACTIO3UTHOrO MPOLIEHTA MO BKJIAAAX 3 ypaxyBaHHAM 1H(IALIi
Ta PH3UKIB ITPOCKTY.

Skmo HOpMa AMCKOHTY OyJ€ HIDKUOK JCTIO3UTHOTO IMPOILICHTa, IHBECTOPH
BOJIITHMYTh KJIACTH Tpolll B OaHK. KO HOpMAa AMCKOHTY ICTOTHO NEPEBHILYBATHME
AENO3UTHUH OaHKIBCBKHMII TPOLEHT (3 ypaxyBaHHAM IH(UIALII Ta IHBECTHLIHHUX
PH3HKIB), BHHUKHE I1JBULICHUI MONHT HAa TPOLI, a OT)KE, MABHIIUTHCS OAHKIBCHKUM
TPOLICHT.

Metoa kOMIayHIyBaHHA — L€ MMPOLEC, TIPH SKOMY TPOLIOBI KOIUTH PYXalOTBCH BI
TENEPIMHBOrO 4acy A0 MalOyTHROTO (MpH 3aJaHiii MEPBICHOI CYMH 1 CTaBKOM
BiZICOTKA), € HAKOIMMMYEHHAM (KOMITAYHAYBAHHAM — CKJIAAHE HAPAXYBAHHA ).

[Ipouec, npH AKOMY I'POIIOBI KOIUTH PYyXAKThECA Bid MaiOyTHBROIO 4acy A0 LBOTO
(mpy 3amaH1il MaHOYTHBOI CYMI 1 CTABKOK) TUCKOHTY ) € TUCKOHTYBAHHSAM.

KoMmaynayBaHHA — 1€ BH3HAYCHHA MalOyTHBOI  BapTOCTI  IPOLLICH.
JIUCKOHTYBaHHS — BU3HAUEHHS MOTOYHOI BAPTOCTI TPOLICHA.

[Ipu BU3HAYeHH1 MaHOYTHBHOI BAPTOCTI IHBECTULIMH, MPU BUKOPHCTAHHI CKIIQOHUX
BIJICOTKIB.
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3. I'pomoBHii NoTiK

[Tonsatta «rpomopuii notik» (cash flow) npuiiuto 10 HAWIOI MOBH 3 IHO3EMHHX
mkepen. [louarra cash y maHoMy BHNAAKY aK HiSK HE O3HAYae «roTiBkay. ['poimi
MOKYTh MATH SIK TOTIBKOBY, TaK i 6€3roTiBkOBY (hOpMY, BUIBHO MEPEXOAIUH 3 OJHI€]
(OpMH B 1HIIY.

Cash flow mBuAImEe MOXHA MEPEKNACTH AK «PyX KOIOTIB», ali€é Yy HAc BXKE
NpUItHATO HA3MBAaTH TPOLLUOBI HAOXOMKEHHA Ta BUTPATH TPOIIOBHM MOTOKOM. Pyx
TPOLIOBHX KOMITIB (hipMU € Oe3NMepepBHUM MPOLHecoM. Y (DIHAHCOBOMY MEHEIKMEHTI
YIIPABIIIHHS TPOLIOBUM MOTOKOM € OJHHM 3 HAHBAJIMBILIHMX 3aBAAHb. Y MPOCKTHOMY
aHaJIi31 METOU aHAJIi3y Ta MPOTHO3YBAHHS I'POLIOBHX MOTOKIB BUKOPHCTOBYIOTHCS MPH
00 T1pyHTYBaHH1 €(EKTMBHOCTI MPOCKTY Ta po3paxyHKax 3a0e3Me4YeHHS IPOCKTY
KOIITAMHU, IO € HEHTPAIBLHOK NPOOAEMOILO.

IcHye gexiibKka maxodiB 0 BH3HAYEHHA IPOIIOBOIO MOTOKY 3aJICKHO BIJ METOAIB
HOT0 PO3PaxyHKy.

Tpamuuifinuii rpomoBHH MOTIK — L€ CyMa YHCTOrO JOXOJAYy Ta HApaXxOBaHOL
aMOpTH3AaLli.

Uuctnii moTik — L€ 3arajJbHl 3MIHH y 3ajJMOIKaxX CPOLIOBHX KOWNTIB (PIpMH 3a
TICBHU TIEPIOA.

Onepawiiiamii rpomoBuii MOTIK — 1€ (PaKTHYHI HAAXOMKEHHA ado BHTpaTH
T'POIIOBHMX KOIOTIB Y PE3YAbTATI MOTOYHOI (OMepaLiifHOl ) JIAIbHOCTI GipMH.

DIHAHCOBHIA MOTIK — [[€ HATXOKECHHS Ta BUTPATH IPOIIOBHX KOIUTIB, MOB'A3aHI 31
3MIHAMH BJIACHOTO Ta MO3HKOBOI0 AOBrOCTPOKOBOTO KaITiTAIY.

3araqpHWii TPOLIOBUI MOTIK — 1€ (PaKTUYHI YUCTI TPOLIOBRI KOLITH, IO HAAXOAATh
y (ipMy 4YM BUTPAYAIOTBCA HEKO NPOTATOM MEBHOTO Mepiody. Bel mi migxoan MOXKYTh
OyTH BHUKOPHCTaHI y TIPOSKTHOMY aHaji3l, ane 0a30BOK MOJEIUIK € BU3HAYCHHA
3arajibHOro rPOLIOBOrO MOTOKY.

[TOHATTS TPOLIOBOTO TMOTOKY fAK 3arajbHOTO PyXy KOIUTIB MPOTATOM IEBHOTO
nepioay, ToO0TO LMKy peamizauii NMPOeKTy, Hail OUIbII MPUHHATHE Y MPOEKTHOMY
aHai3i.

3arajabHUI IPOIIOBHIL MOTIK PO3PaXOBYETHCS 3a AONOMOIOI0 MOKa3HUKA KenI-(pro.

['po1oBHii MOTIK — LE PI3HULA MK IPOIIOBUMH HAAXOKCHHIAMH Ta BUTPaTaMu. Y
NPOESKTHOMY aHali3l BaXKIHBO 3pOo0MTH OIHKY CaMe€ THX TpPOLIOBHX MOTOKIB, fKI
OyOyTh IMPUIHATI MPU PO3PAXYHKAX KPHUTEPIIB Ta MOKA3HUKIB €(PEKTUBHOCTI MPOEKTY.
Taki rponIoB1 MOTOKH Ha3HBAKOTHCA PEICBAHTHUMH.

PeneBaHTHI rPOIIOBI MOTOKK — L€ BU3HAYCHI IPOLIOBI MOTOKH, AKI PO3MIAJAIOTECA
y MPOEKTHOMY AaHaMi3l AOLIBHOCTL IHBECTHLUH Ta OLIHKHM iX €(eKTHBHOCTI. SIKio
NPOCKT BIPOBAIKYETbCA Ha ©Oa3l ICHYKYOro MANPHEMCTBA, TOOTO ¢ipMa Mae
(pixcoBaHi Ha MEBHY JaTy OCHOBHI Ta OOOPOTHI 3aCOOU 1 HAMAraeThesl JOCATTH NEBHOI
METH, I JOCTOBIPHOI OLIHKH BIUIMBY MPOEKTY Ha ii (piHAHCOBUI CTaH, pe3yJbTaTH Ta
3a0€31eUYeHICTE KOMITAMM HEOOX1OHO BPAxXOBYBATH TINIBKM LICH BIUIMB, a HE NMOTOYHI
(pakTOpH, AKI HE MAKTH BITHOLICHHS 10 MPOEKTY. TOMY y po3paxyHKax HEOOXIAHO
BUKOPHCTOBYBATH JIHIIE OO JATKOBI MPOIIOBI MOTOKH. Jl0JAaTKOBI IPOMIOB] MOTOKH — 1I€
TPOLIOBI TMOTOKM, IO CTOCYHOTBCA IHBECTHUIUHHOrO MNpoeKTy. JloAaTKOBI TpOIIOBI
TIOTOKH € BH Pa30M JOJATKOBHX BHT1 1 BUTPAT IMPOEKTY.

OCKLUIBKH TPOIIOBI HAIXOKEHHS (PIpMH HE IACHTHYHI IXHIM J0X0/aM, POEKTHUI

22



aHaJTi3 BUKOPUCTOBYE MOHATTA IPOLIOBOIO MOTOKY.

Uuctnii m0oXon, fAK MpPaBWIO, PO3PAXOBYETHCS 3TITHO 3  OyXTaJTEPCBKUMH
NIPABHJIAMH i BU3HAYAETHCA AK PISHULA MDK JOXOAAMH Ta BUTPATaAMHU:

['pomoruii motik = Yuctuii goxon + HedBHI HaaXomKeHHA (aMOpTH3alliiiHI
BiJIpaxyBaHHs)

["onoBHA cKNaA0BAa HEABHUX HAJAXO/KEHb — L€ aMOPTH3alliiiHI BipaXyBaHHA.
KyMynaTHBHHI TpOLIOBUH MOTIK — L€ YMCTHUH T'POLIOBUI MOTIK MPOTIATOM TPHUBAIOTO
1114191

K KpuTepiii OLIHKKA OOUIIBHOCTI IPOMIOBOrO IPOEKTY BHUCTYMAKOTH AOAATKOBI
I'POLIOBI MOTOKH, K1 YTBOPIOIOTECH B PE3YJIBTATI 3AIHCHEHHS TPOCKTY.

InBecTHLIAHMIE TPOEKT Tpeba po3ridgaTH OKPEMO Bil IHIIOI AISIBHOCTI ipMH.
OpraHizaiiifHo BiH MoXe OyTH O(OpPMIICHHI CTBOPEHHAM HOBOIO MIATIPHEMCTBA abo
3A1HCHIOBATUCH Y MEXKAX 10 TOYHOI JISTTBHOCTI PIPMH.

VY Oyap-AKOMY BHMAAKY PO3MIAJAIOTHECA FPOLIOBI MOTOKHU, IO CTOCYIOTHCA AAHOTO
IHBECTHLIIITHOTO TNPOEKTY. AMOPTH3allil € 3HAYHOK CTAaTTEH TPOLIOBONO MOTOKY 3
TAKUX MPUYHH:

— aMOpTH3allisl, fAK TPaBWIO, € HaAMOUIBIIOW 3a BapTICTIO CTAaTTEK) BUTPAT Yy
O10IKET1 IHBECTYBAHHS,

— aMOPTHU3aLlisl 3HIKYE MOJAaTKOBL 3000B'A3aHHSI.

AMoOpTH3aLisa — e HE FPOLIOBI 3aTPaTH, TOOTO HisAKI I'POLI HE 3ATMILAIOTE PipMy,
BOHH 30CTAKOThCA Ha Hil, 1 BOHA MO>KE BUKOPUCTOBYBATH 11 TPOILII.

IcHye oBa BapiaHTH BpaXyBaHHA aMOPTH3ALIi:

—3a KHMraMd OyXraaTtepcbkoro oOmiky, ski nepeadavyaroTb PIBHOMIPHE
HapaxyBaHHA aMOPTH3AaLlii;

— JUIA TIOTATKOBHUX ILIEH

— (popMa amMmopTH3aLIi MPUCKOPEHA.

Lle gae pipMi MOAKIMBICTE 3HH3UTH OMOJATKYBaHHS JOXOAY 1, IK HACIOOK, CYMY
cBo€i 3a00prosaHocTi. ITogaTkoBa cyMa 103BOJIAE 30UIBIINTH YUCTI A0X0au dipMu. Sk
y)ke OyJI0 CKa3aHO, TPOLIOBI MOTOKH MOKYTh OYTH HagXOMKEHHIMH ad0 BHUTPAaTaMH,
TOMY ICHYFOTh TaKi MOHATTA, SIK TPOIIOBHI PUILINB Ta BIIUINB,

['po1noBHi MPHUILIMB — L€ HAAXOMKEHHS IPOMIOBUX KOWITIB. ['poioBuii BIOIUIHB —
1€ BUTPATH TPOLIOBUX KOINTIB (BUILIATH ).

['poinoBuii BIATUIMB MOKE OyTH HEPIBHOMIPHUM ab0 piBHOMIPHHM Y Yaci. [IoHATTA
«BUTPATH KOIUTIB» BXXUBAETHCA, AKIIO BIAMJIMBH KOIUTIB Y 4Yaci HEPIBHOMIPHI, a
«BHUIUIATHY — AKLIO BOHHU PIBHO MIPHI y MMeBHI nepioan gacy. 106 3po3yMiTH NPUHLIKITH
no0yA0BH FPOMIOBOTO MOTOKY Ta KNAacH(PIKYBATH IPOIIOBI NPUILIMBY Ta BLATIMBH, CIIL
3'ACYBATH, K CaM¢ BiZOYBAE€THCS PyX KOLUTIB.

Hanpuknan, ¢pipmMa Xxo4e 3A1IHCHATU MPOoeKT 1 Mae 500 TUC. IPH BJACHHX KOLITIB.
[IpoexT nepeadayace kynisnr obnagHanHs Ha 300 Tic. rpH, «HOy-xay» Ha 100 Tuc. rpH,
akuiit Hmworo mianpueMcTsa Ha 100 THC. IpH, 3aKYIIBIIO CHPOBUHY IS MEpepoOKU HA
80 Tuc. rpH, omrary mpaui y posmipi 60 tuc. rpH. KpiM toro, pipma crmoaiBacThCs
MOBEPHYTH Oopr y po3mipi 20 TMC. IpH 1 3a PaxyHOK LBOTO OIUIATUTH pPoOOTY
NpAliBHUKIB. AJIe /U BCIX BUTPAT BJIACHUX KOIMITIB 3 NOBEPHEHUM OoproM (520 Tuc.
TPH) He BHCTadac — HeoOxigHi oo patkoBl 140 Ttuc. rpH. OOnagHaHHA OIIIAYCHE
yacTKoBO Ha 200 TC. TpH. /N4 MOBHOI HOr0 OMJaTH BUPIIMIEHO B3SITH AOBLOCTPOKOBY
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(6inpwe ogHOro poky) mo3uky — Ha 100 Tuc. rpH, a s OIIIATH 1HIUMX BHTpaT —
KOPOTKOCTPOKOBY — Ha 40 THC. I'pH.

['poinoBMii MOTIK Ma€ TaKHii BUTTISA;

BIAacHI rpomosi komrtd (500) — oOnagHanHg (200) — «HOy-xay» (100) — akmii
npuadani (100) — omnara mpaui (40) + nosepuenns dopry (20) — omnara mpaui (20) +
AoBrocTpokopa mosuka (100) — obnagnanHs (100) + kopoTkocTpokosa mo3uka (40) —
cupoprHa (80) = rpomosi xowrtd (20) Le#t mpuxiag AeMOHCTpPYE, AK cHOPMOBaHI
AKTHBH Ta MACHBH (IpMH.

AKTHBH — 1I¢ pecypcH (GpipMH, 110 BpaxoBaHi AK ii BIACHICTH, a00 MIATBEPIKCHHS
O60opropux 3000B's13aHb.

[lacuBH — Ue mxepena pecypciB (pipMu, 110 BpaxoBaHi 4K ii BIACHI Ta 3aJly4eHi
(GoHAM, a TAaKOXK OOProB1 3000B'T3aHH4L.

AKTHBH:

1) rponIoRi KOLITH;

2) (pIHAHCOBI IHCTPYMEHTH;

3) aebiTopchka 3a60ProBaHicTh;,

4) TOBapHO-MaTepiaNbHi 3amacH (pa3oM [l YOTHPH TPYMH AKTHBIB CKJIAJAKTH
000poTHI, a00 MOTOYH1 AKTHBH ),

5) ocHOBHI (YOH/M;

6) HeMaTepiaJibHI AKTHBH {pa3oM Ll ABi TPYIH CKIAAAIOTE OCHOBHI, a00 ¢ikcOBaHi
aKTUBH);

7) nepeaoIIayeHi BUTPATH.

IlacuBu:

1) BnacHu# Kamirta;

2) HEepO3NOAUIEHHI MPUOYTOK;

3) aeprkaBHi cyocuaii (6e3noBopoTHE (PiHAHCYBAHHS, SKE € HE BUKOPHCTAHO);

4) DOBroCTPOKOBI KPEAHTH,

5) KOPOTKOCTPOKOBA KPEAUTOPCHKA 3a00ProBaHICTh (pa3oM L ABI IPyMH NacHBIB
CKJIagaroTh O0prosi 3000B'I3aHHA ),

6) ouiKyBaH1 JOXOMH.

Jlekuist 2.2
Komepuiiinuii anamiz
Ilnan aexyii:
1. AHaii3 KOMEpUIHHOT PEaIbBHOCTI MPOEKTY
2. MapkeTHHIOBMIA [UTaH MPOEKTY

1. AHajii3 KoMepuiiiHOT peajibHOCTI MPOEKTY

AHani3 KOMEpUIHHOI pealbHOCTI NpoeKTy mnepeadadac AOCHIIKEHHS JBOX
aCTMeKTIB: TMOTEHUIHHHX MOMJIMBOCTEH MNpoAaky mnpoaykuii (um mociayru) y
3alUTaHOBAHHUX 00CATaX Ta IiHAX 1 3a0€3MEUCHHA MPOEKTY HEOOXLAHHMH pPEeCypCaMu,
HacaMIepen MaTepiaibHUMH — CHPOBHHOIO, MaTepiajlaMH, KOMIUICKTYIOUHMH
BHpoOaMH, NATHBOM, CHEPTIEH).

AHa3 KOMEPLIHHOI peaIbHOCTI IPOSKTY nepeadadac JOCTIIHKEHH:

- MOBHOTH 1 KOMIUIEKCHOCTI MAPKETUHIOBUX 3aXO/IB IOJ0 MPOEKTY;
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- piBHs pO3pOOKH 1 MpUBAOIUBOCTI IPOAYKLIi MPOEKTY;

- pemyTauii MANpHEMCTBA | MPOAYKILI,

- IPABHJIBHOCTI BUOOPY LIIHOBOI MOJIITHKH,

- IVIaHY MPOCYBAHHSA TOBApPY HA PUHOK;

- e(peKTHBHOCTI B3a€MO3B’A3KY MPOJABUA 1 MOKYNUA, opraHizauii po®oTu I3
CTIOKHUBAaYaMH (OCOOIUBO MOCTIHHUMY ) MPOAYKIIi IPOEKTY;

- opranizauii 30yTy mpoaykuii;

- OMHCY PHHKY TPOAYKIIi TMPOEKTY I HOr0 MOMXIJIUBOI pPEakiii Ha MPOAYKIIID
TIPOEKTY;

- BUKOPUCTOBYBAaHUX METOMIIB MPOTHO3YBAHHS MOMUTY, MOXKJIUBOI KOHKYPEHI 3
OOKy TOBapIB-3aMIHHHKIB,

- Oprasi3ailii BIUTUBY HA PHHOK AJIs aJanTallii MPOAYKIlii MPOSKTY;

- OCHOBHUX (paKTOPIB YCIIXy MPOAYKIII MPOEKTY (AKICTh, OpraHi3aumid Npoaaxy,
MOXTHBICTD PO3POOKH HOBHMX IPOAYKTIB, PEMyTaLis MANMPUEMCTBA, PEKIaMa, BUTPATH
BHUpOOHHUIITBA, LIHA MPOAYKLIi, (pIHAHCOBA CTAOUIBHICTH MIAMPUEMCTBA). OQHOYACHO 3
PHHKOBOIO CTpATEri€ld MPOEKTY OMpaUbOBYIOTh MHUTAHHA 3a0€3MCUEHHS MPOCKTY
HEOOX1THHMH MaTEPIaJIbHUMH PECYpCaMu.

[nmubuHa [JOCHIIKEHHA 3aleKHTh Bl CTaHy BIANOBIZHHX PEriOHAIBHUX
pecypcHuX pUHKIB. Ilpn npoMy HEOOXIAHO MpoaHANI3yBaTH HE JIMIIE MOTOYHUH CTaH
KX PHHKIB, a i CIIPOTHO3YBATH MOJIHBI 3MIHH CHPOBHUHHHX (/I MPOEKTY) PHUHKIB HA
NepioA peam3salii MpoekTy. Sk 1 MpU MPOTrHO3yBaHHI 30YTy MPOAYKIIL, VT peCypcHOro
3a0e31eUYeHHs MPOEKTY BAXIMBO OOIPYHTYBATH NMPOTHO3 LIH HA MOTPIOHI MaTepiaibHi
PECYPCH AT IOTOYHOL eKCIuTyarallii mpoekTy. [TOMUIKH B OLIHIU BAPTOCTIL PECYPCHOTO
3a0€31¢UYeHHs TPOEKTY HAKOMMYYIOTBCA OO0 KIHIEBOTO €Tamy peaizamii, sAKuit
HAliOUIBIE  BLAJATCHMH BIA TOTOYHOTO MEPIOAY, KON  PO3POONEOETBCA 1
OOIPYHTOBYETBCS TPOCKT. TOMYy TOMMIKM MPOTrHO3Y OCOOMMBO TO3HAYAIOTHCA HA
3aBePIIATIBHOMY €Talli peati3anli MpOeKTy.

[Tpu aHami3i YyTIMBOCTI MPOEKTIB WIOAO OKPEMHUX (PAKTOPIB PU3HUKY NEPIIE MICLE
32 BIUIMBOM Ha 3arajibHy MOPUOYTKOBICTH TPOEKTY HAICKHTh NPOTHO3YBAHHIO
OUIKYBaHOI IIHM peanizalii NpoayKuii MpoekTy, a Apyre — MNPOTHO3YBaHHIO LIH HA
OCHOBHI MaTepiaibHI pecypcu. ETacTHYHICTD 3MiHN NPUOYTKOBOCTI MPOSKTY MPH 3MIHI
1MX (PAaKTOPIB BUABIAETHCA AN IPOEKTY HAOLIBIIOK cepel IHIINX (PaKTOpiB (BApTICTh
o0NMagHAHHA 1 MPOCKTYBAHHA, 3AJIMILKOBA BApTICTH MPOCKTY, BaPTICTh MiArOTOBKH
nepcoHany, KUTBKICHL 00caru peanmizamii npoaykiii Tomo). [le o3Havae, 1o mOMIIKH y
MIPOrHO3YBaHHI LIH 30yTy Ta LIH HA MAaTepIabHI PECYPCH MATUMYTh HANTIPILI HACTIAKH
JUIA TIPOEKTY.

BaXTnBUM MOMEHTOM KOMEPLIHHOI PeaIbHOCTI IMPOSKTY € CIIBBIAHOIICHHA LIH
pecypcHoro 3abesmeucHHs 1 30yTy mpoaykuii mpoekty. BoHO ¢Qopmye peseps
npUOYTKOBOCTI NPOAYKLIi, IO 3aJIe)KHTh BiA PI3HHULI MK BUTPATaMHU Ha BUPOOHULITBO
OAMHHLI TPOAYKUII Ta WiHOKW ii peamizamii. Te came CTOCYETBCS CIIBBIOHOLICHHS
TEHJACHLIA 3MIHU I[IH MPOAAXKY Ta IH pecypciB. bakaHo, m00 3a MPOTHO30M I[IHH
NPOJAXKY MPOAYKIIi MPOEKTY 3POCTANN MBHAMKNMH TEMIIAMM, aH1K LIHA HA PECYPCH.
[le nae noxarkoBmii 3amac (piHAHCOBOI MIHOCTI mpoekTy. Pobota i3 3a0e3neucHHS
MIPOCKTY PeCypcaMH 3a PIBHEM 3HAYYLIOCTI IS TIPOSKTY MOCTYMAETHCA JuiIe poOoTi 13
3a0€3MeUYeHHs peanizallii MpoayKIii.
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2. MapkeTHHIOBHIi IVIAH NPOEKTY

MapkeTUHIOBUH I1aH MPOEKTY Mae 3a0e3MeUuTH HaMideHl o0CATH NpoAaxy, a
OTKE, Y HbOMY MepeadayeHo KOMIUICKC OCHOBHHX 3axXOJIB AJis 3a0e3Ne4YeHHS JOXOOIB
NPOeKTY. AJKE 3a3BMYail peaiizallis MPOAYKIIi i MOCIyr — OCHOBHE [KEPENo
NPUILIMBY KOIOTIB. IHII aCNEKTH MPOEKTY MOPIBHAHO 3 MPOJAMKEM, MICLIEM ITPOEKTY Ha
PUHKY, CTaBICHHAM [0 NPOEKTY CIOXKHBAYIB € 3a0€3MECUyIOYUMH, HABITH (9aCTKOBO)
APYTOPSAHUMMU.

Hapenemo TUNOBY MOCTIIOBHICTE aHAI3y MApPKETHHIOBOTO TUIAHY (1 TPOTHO3Y ).

1. Onuc pUHKOBUX AKOCTEH NPOOYKLIT IPOEKTY:

- OMHC MPOAYKIII MPOEKTY;

- IOPIBHAHHA 3 IHIOUMH MPOAYKTaMH, 110 € HA PHHKY,

- KOHKYPEHTOCIPOMOKHICTE POAYKILI MPOEKTY;

- MOYKITHBOCTI MOCHJICHHS KOHKYPEHTHUX AKOCTEH MPOAYKLIT TPOCSKTY.

2. HocnmigkeHHss MaiOyTHBOr0 PUHKY IPOAYKLIT MPOEKTY:

- OL[IHKA PIBHS KOHKYPEHII i THIY PHHKY;

- YYACHHKH PUHKY,

- aHaJII3 CUTYyaIlli Ha PUHKY;

- IMHAMIKA I[IH HA PUHKY 34 OCTAHHI JBa POKH,

- IHOYTBOPIOIOYL (PaKTOpH,

- QAMIHICTPATUBHI €ICMEHTH Y (PYHKUIOHYBAHHI PHHKY .

3. AHaJi3 NOMHUTY Ha NPOAYKLIIO TPOEKTY:

- CTIOKMBAaYl TPOAYKIIi,

- motpeda y MpOAYKIILLi;

- OLIHKA TUIATOCITPOMOXKHOCT1 MiATIPHEMCTB-CIIOKUBAYIB (UH HACETICHHS ),

- €KCTIOPT MPOAYKILIi;

- YMOBH U1 €KCIOPTY (Tapudu ¥ npasuia),

- MPOrHO3YBAHHS MOMUTY HA NMEPIO peaizauii IpoeKTy.

4. AHami3 Npono3uLlii MPOAYKII MPOEKTY:

- 00csru BUpOOHHIITBA MPOAYKLI;

- BUPOOHUKH MPOAYKIILi,

- IMIIOPTEPH MPOAYKLIIi;

- 00cAry IMNOpTy MPOAYKIII;

- CIBBIAHOIICHHS IMIIOPTY 1 00CATY BHYTPIIIHBOIO BUPOOHUIITBA ITPOAYKLII,

- Tapu(H 1 TpaBUIa JJ14 IMIOPTY NPOIYKIi;

- MPOTHO3H NMPONO3ULIT HA IEPIOA peaizaLii MpoeKTy.

5. OOrpyHTYBaHHs CTpaTErii Ta METOAIB peanisawlii MpoAYKIi:

- KaHAJIM peai3aii;

- METOM 1 IPUIOMH peaizaliii;

- PSKOMEHIOBAHA LIHOBA TIOJIITHKA,

- Oprasi3aiis peKiiaMmu,

- PUHKOBA CTpaTerid.

OCHOBHE 3aBAAaHHA MapPKETHMHTOBOTO IUIAHY TPOEKTY — TPOTHO3YBAHHA MOTIHTY
Ta IIH HA NPOAYKLIK, po3podKa 3axoAiB oo ii 30yTy. Jlyske HMOBIPHUMH € TOMUJIKH
y MPOTHO3aX MOBEAIHKH PHHKY MICJIA BUXOAY HA HBOTO MPOAYKUIi MPOEKTY 1 BiAMOBIAHI
BIJXM/EHHS Bl NPOTHO31B 00CATY PUHKY IIOA0 MPOAYKLIi NpoekTy. [IporHo3n monury
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Ha IPOAOYKIIIO NOTPeOYIOTH MOCTIHHUX KOPUTYBaHb HABITH IPU peali3alii IPoeKTy.

CporHo3yBatu 3MIHH Y TEXHOJIOTI, I0X0aX CIIO>KUBAYIB, I[IHAX HAa CHPOBUHY I
MaTepiand MO’KHA JIMIIE OPIEHTOBHO, OCOOJMBO HAa TPUBAY MEPCHEKTUBY. Tomy
MapKETUHTOBHIi IJIaH MOBHHEH MaTH AOCTATHIN Pe3epB IMOAO OLIHKH Maii0yTHROrO
MOTHTY HA MPOAYKLUIIO 3 TUM, 00 HenepeadadyeHi KOJMHMBAHHS PUHKOBOI KOH IOHKTYPHU
He BUOWJIM TPOEKT 13 3aIUIaHOBAHOrO piBHA NMpUOYTKOBOCTI. Te caMe CTOCYeThCd 1
pHHKOBOI crparerii. HeoOxigHo nmomepeaHbo po3poOioBaTH 3aX00u M HerTpamizamii
HenepeA0aueHNX 3HAYHNX 3MIH y CUTYaIlli Ha PUHKY.

Jleknis 2.3
TexHiko-exoHOMIYHMIT aHATI3
Ilnan aexyii:
1. Merta 1 3aBAAHHA TEXHIKO-C€KOHOMIYHOI'O aHAI3y
2. OuiHkKa eKOHOMIYHOI MPUBAOIHBOCTI Ta €peKTUBHOCTI TPOCKTY
3. MeroanuyHi NiAXOAU A0 BU3HAYEHHS €KOHOMIYHOI BAPTOCTI MPOEKTY
4. TeHaepHi TOPru AK METOJ TEXHIKO-EKOHOMIYHOTO OOIPYHTYBAHHSA ITPOCKTIB

1. MeTa i 3aBIaHHA TEXHIKO-eKOHOMIYHOI0 aHAJI3Y

CyuyacHa BITYM3HfAHA MpakTHKa BIAOOPY Ta OLIHKH TNPOEKTIB OOMEKYETHCS
BHU3HAYCHHIM CTYIICHS BIUIMBY IIPOEKTY Ha J0OpoOyT HOro BIacHHUKIB a00 1HBECTOPIB,
110 BLAOOpaKaeThCA Y (PIHAHCOBOMY aHAJI31 TPOEKTY.

[Ipote, micnsa Toro, Ak 3i0pana 3a npoekToM IHGOpMaLis MATBEPIUTIA HAABHICTE
PUHKY H MOXJMBICTH YCHIIIHOI peanmizallii BUTOTOBJIEHHX Yy Pe3yabTaTi peamisanii
MIPOSKTY TOBAPIB 1 OCYT, HEOOX1AHO PO3NOYMHATH AHAJII3 TEXHIYHOI OOTPYHTOBAHOCTI
NPOEKTY.

AHai3 eKOHOMIYHMX ACTEKTIB NOKIHKAHWNA BU3HAYUTH, YH CTIPUSE JAHUH MPOCKT
3OIHCHEHHIO LieH PO3BUTKY HALIOHATBHOI €KOHOMIKH, a TaKOXX 4YH ICHYIOTB
aNbTCPHATHBHI [UIAXM AOCATHEHHA THX CaMHUX €KOHOMIYHHMX BHTI MEHIINMHU
BuTpataMy. EKOHOMIYHHHA aHaji3 Ma€ HA METI OLIHHTH BIAMOBIAHICTL MPOEKTY HOTO
€KOHOMIYHOMY CEPEAOBHINY, IO PErVIAMEHTYE PO3NOAUT AOXOMAIB, OOMEXEHHsS abo
CTUMYJIIOBAHHA BHPOOHHLTBA # TOPriBal TOmO, 1 O€3MOCepPeAHBO BIUIMBAE Ha
(piHAHCOBY 3IHCHIOBAHICTD IIPOEKTY.

Pe3ynpTaTH TEXHIYHOrO aHamily AO3BOJISIOTH BIATIOBICTH HA 3AMMTAHHA. «SIKHii
cnoci0 BHpOOHWITBA BHOpaTH [yid BHIOTOBJICHHSA IPOAYKIII NPOEKTY 1 AKHMH
BUTpaTaMmu Liei mpouec Oyae CynpoBOMIKYBATHCA? YH € 0OpaHa TEXHOJIOTA HaHOLIbII
NPUAHATHOIO AN PO3TAITHYTOrO MPOEKTY 7»,

MeTor0 TPOBEOCHHS TEXHIYHOIO aHamidy € OOIPYHTYBAHHA  TEXHIYHOI
3ALHCHIOBAHOCTI NPOEKTY i BU3HAYECHHS PIBHA MO0 KamiTATBHUX 1 IOTOYHHX BHTPAT.

TexHIYHWIT aHanI3 BKIIIOYAE TAKi €TAMH:

— OOTPYHTYBAHHS MICUE3HAXOMKECHHS TPOeKTy # ob'ekra ioro OyAiBHHITBA,
JTOMOMIKHHX BUPOOHUIITB,;

— BH3Ha4YeHHs MacmTady, CTPOKIB 3AIHCHEHHS MPOEKTY 3 yPaxXyBaHHAM MOMKIMBHX
3MIH Ha PHHKY NPOAYKIIi, OOTPYHTYBaHHA MPOEKTHUX 00CATIB BUPOOHHIITBA,

— BHOIP TEXHOJIOTIYHOIO MPOLECY W YCTAaTKYBAHHA,

— iaeHTH IKALA IHPPACTPYKTYpH 00'€KTa MPOCKTYBAHHS,
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— po3poOIICHHS MPOSKTHOI AOKYMEHTALIIT;

— MIATOTOBKA rpadika BUKOHAHHS MPOEKTY,

— MIATOTOBKA, OCBOEHHA # 3a0e3MeyeHHs SAKOCTI BUPOOHMLTBA, YCTAHOBICHHA
CTaH/AApPTIB 1 HOPM BHPOOHHIITBA,

— OL[IHKA BUTPAT HA 3AIACHEHHA i €KCILTyaTallio MPOeKTy;

— MPOEKTYBAaHHA MaTEPIalbHO-TEXHIYHOTO 3a0€3Ne4YeHHs TMPOeKTy 1 ioro
TEXHIYHOT IHPPACTPYKTYPH,

— BU3HAYEHHs YMOB €KCIUTyaTalli i peMOHTY OCHAILCHHS,

— BU3HAYCHHS YMOB PO3IIHPEHHS BUPOOHHIITBA,

— pO3paxyHKH BUTpAT BUPOOHHUITBA it 30yTy MPOAYKIIii MPOEKTY.

O06csar poOiT HA KOKHOMY €Taml TEXHIYHOTO aHali3y 3aJICKUTh BIA PO3MIpY,
CKNaaHOCTI # BHUAY NPOoeKTy. OCKUIBKH PI3HOMAHITHICTH THIIB MPOEKTIB 1 Alama3oH
TEXHIYHUX BapiaHTIB iX BHUPIMICHHA HE AO3BOJIAE Y3aralbHUTH pPeKOMeHJauii 3
MIOArOTOBKM TEXHIYHOIO AHATI3Y MPOEKTY, HABEAEMO NPUOMM3HUHA 3MicT podiIT, AKI
HEOOX1THO BUKOHATH NMPH TEXHIYHII MIATOTOBLI MPOEKTY.

MeTor0 €KOHOMIYHOTO aHali3y MPOSKTY € BCTAHOBJCHHA HOro HALIOHATBHOI
NpHBaOIUBOCTI, OIIHKA HOr0 €KOHOMIYHOI €(heKTUBHOCTI HA MIACTaBl anbTEPHATHBHOL
BAPTOCTI pecypciB, SKI BHKOPHCTOBYIOTBCA Y IMMPOEKTI, 1 MPOAYKLIi NPOEKTYy Ta
BU3HAYEHHS MOX/THBOCT] CIIPHUSAHHS MPOEKTY HALIIOHABHOMY 100po0yTY KpaiHH.

OCHOBHUMH KPUTEPIAMH BU3HAYCHHA PAL[IOHAJIBHOTO PO3MILICHHA MiANPHEMCTBA
€ HasABHICTh CHPOBUHHOI i pecypcHOi 0a3, OMM3BKICTE LIEHTPIB CIIOXKUBAHHS | HASIBHICTh
OCHOBHMX €JICMEHTIB IHQpacTpykTypu. IIpOMHCIIOBE MIANPUEMCTBO MOXKEe OYTH
posTamioBaHe Ould JDKEpena CHPOBHHH, €HEPrii, OCHOBHHUX pPHHKIB 30yTy alo
BUPOOHMYIOT IHPPACTPYKTYPH, HEOOXIAHOI A YCMILIHOT peai3auii MpoeKTy.

[Tpu ananizi mxepen CHPOBHHU HEOOXITHO BUSHAYHNTH:

— CKUIBKH € MOTCHUIHHUX MOCTAYaIbHUKIB CHPOBHHH,

— AKa BUPOOHHYA MOTY)KHICTh KOKHOTO 3 HHX,

— YY € CE30HHA 3MIHA B IOCTaYaHHI CHPOBHHH;

— AKa AKICTh CHPOBHUHH, UM BIAMOBIAA€ BOHA BUMOTAM TEXHOJIOTII,

— CKUIbKH IHIINX BUPOOHUKIB KOHKYPYIOTh 34 CHPOBHHY,

— AKa MOTOYHA LIIHA HA CHPOBHUHY I K BOHA MOKE 3MIHHUTHCA B MalOyTHHOMY

— SKI METOAU i BAPTICTh MEPEBE3CHHS CHPOBUHH,

— AKI IMIIOPTHI MUTA HA CHPOBHHY,

—ud € Oyap-sKMi PH3HK I HAaBKOJHMIIHBOTO CEPEOBHINA, MOB'A3aHMM 13
NIEPEBE3CHHAM 1 30epiraHHsIM CUPOBHHH,

—4KI MOXYTb OYyTH TNOMITHYHI i €KOHOMIYHI B3a€MHHM MK KpaiHaMH,
NoCTa4YaIbHUKAMHU M CIIOJKMBAaYaMHM CHPOBHHM B MaiOyTHbOMY, @O MOYKHA
nepeAOaYUTH; Ui BIUTHHE 1€ HA MOCTaYaHHS.

[Tig macmrabom abo (po3MipoM) MPOEKTY PO3YMIIOTH TY BHPOOHHYY TOTY)KHICTD,
sKa JO3BOJIAE B 3a0aHWX YMOBAX BHPOOJIATH MEBHHH 00CAT mMpoAyKuli B MEBHHI Yac.
[Tpu aHaniz1 MacradiB NPOBEACHHS OCOONMBY YBAary aHaIITHKIB MOBUHHI IPUBEPHYTH
Takl (PaKTOpU: MICTKICTh PHUHKY 30YyTy IPOAYKLII, €KoJoTiyHi Oap'epH, 3OATHICTH
opraHizamii peami3oByBaTH OUIbIII NPOCKTH, TEXHOJOTIYHI PH3HKH, MOXIHBICTH
3HW)KCHHS BUTPAT HA TMPOBEACHHS 3aBAdAKh edekTy Macwrady. Skmo BupoOHHYA
NOTYKHICTh TIAIMPHEMCTBA NMOBHHHA 0a3yBaTHCs HA TMOTEHIUHHOMY NOMUTI HA LI
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MPOAYKLII, TO MICTKICTh PUHKY 30YTY € MPAKTHYHO KOMEPLIHHOK MEKEK MOJKIIUBOTO
PIBHS BHUITYCKY MPOIYKI.

BaromuMm ¢akTopoM, IO BU3HAYAE PO3MIP BUPOOHMYHX MOTYKHOCTEH MPOEKTY, €
MO>KJIMBICTh OJIEPKaHHs €KOHOMIi Ha MacIuTadax 3a paxyHOK 3HIKEHHSA COOIBApPTOCTI
OJMHHLI BUIMYCKY NMPOAYKLI1i BHACIIAOK 3POCTaHHS 0OCATIB ii BUITYCKY.

B yMoBax, KO MPOEKT HALWIECHHI HA 33 10BOJICHHS [L1aTOCTIPOMOXKHOTO MOIMHUTY,
3HWKEHHS BHTPAT HA BHIYCK MPOAYKIII MOKe 3a0e3MeYdTH TPOEKTY BUILHH
KOHKYPEHTHHUH cTaTyc. Ane HEOOXITHO maM'aTaTH, o epeKT MacmrTady — 1€ SBHILE,
XapakTepHe A BCIMKAX  MANPUEMCTB  METANyprifiHoi,  aBTOMOOLIBHOI,
MaMUHOOYAIBHOI I IHIIKX ray3eHd TPOMHCIOBOCTI.

HactynauMm ¢$akTopoM, 10 BIUIMBAE HA PO3MIP MPOEKTY, € CyMa IHBECTHULIM, AKY
BUMarae npoekT. [Ipu Bu3HaUeHHI MacITaldy MPOEKTY HEOOXIAHO BPaxOBYBAaTH TAKOX
yac, 3a AKMH MAMPUEMCTBO MOXKE AOCAITH MPOCKTHOI MOTYKHOCTI, Koe]imieHT
3aBaHTAKCHHA i YMOBH HApOLIyBaHHS BHPOOHHUIITEA.

KoeillieHT 3aBaHT@KEHHs MIATPUEMCTBA — [I€ Mipa BiAMOBIAHOCTI AIHCHOTO
po3MIpy BHPOOHMLTBA, OOCATHYTOrO MIAMPUEMCTBOM I[MOPIBHAHO I3 IPOEKTHONO
NOTYKHICTIO, IO XapaKTEPU3y€E MaKCUMANBHWI 3aNIPOEKTOBAHUH 00CAr BUPOOHHUIITBRA.

[Iepioa HapolyBaHHA BHPOOHHLTBA — dYac, 3a AKWH AOCATAETHCH 3allJIAHOBaHA
NPOEKTHA MOTYXKHICTH MIANpHEMCTBA. HalimommpeHIMMH — MOMHUIKAMH  [PH
MPOCKTYBAHHI BUPOOHMYOI MMOTYKHOCTI € IUIAHYBAaHHS HEOOCTATHBOIO TEPIoAy,
HEOOX1THOrO A JOCATHEHHS MPOEKTHOI TOTYXKHOCTI, 1 MOXJIHMBICTE 30€pEKEHHS
MPOCKTHUX 00CArIB BUPOOHHLTBA BIPOAOBK YCHOTO CTPOKY €KCIUTyaTalii MpoeKTy. Y
NPOEKTHUX PO3paxyHKax HEOOXIAHO BPAXOBYBAaTH, MIO KOS(IIEHT 3aBAHTAKEHHS Y
3BUYAHHUX YMOBaX rOCTIOJAPIOBAHHS KOMUBacTheA Big 90 o 95 %.

Bubip TexHonorii BHpOOHUITBA OOYMOBJICHHWII METOK TPOEKTY, a TaKOX
MICLICBUMH YMOBaMH, B AKHX IIPOEKT Oyae peali30oBaHHH (HAsABHICTH 1 BapTIiCThb
Kamitaay, CHPOBUHHHX PeCYpcCiB, poGodoi CHIIH), a TaKOK (PaKTMUHHM | MOTCHUIHHUM
PIBHEM PO3BHTKY PHHKY.

OCHOBHUMH BUMOTaMH TIPH BHOOP1 TEXHOJOTIH €:

— BIACYTHICTh 3aJIE)KHOCTI BHUKOPUCTAHHS KOHKPETHOI TEXHOJIOTI BIX PIBHA
PO3BUTKY KpaiHU, A¢ BUPOOISIETHCS LA TEXHOIOTIA,

— CTaH/APTH30BAHICTh TEXHOJOTII, 110 A03BONAE €(PEKTHBHO 3aCTOCOBYBATH ii B
IHIIMX 30BHILIHIX YMOBAX;

— MOKJIMBICTE TEPeNpO(UIFOBAHHA TEXHOJOTIT HAa BUKOPUCTAHHSA MICIEBHX
PECYPCIB, 110 JO3BOJISAIOTH BUKIKYMTH 3AJICKHICTD BiA IMIIOPTY.

[Tpu oOrpyHTYBaHHI BHOOPY TEXHOJOTII HEOOXIIHO BPaxXOBYBaTH, AKHUH CMOCIO
OACpKaHHA TEXHOJION IVIAHY€ThCA 00paru:

— NIOCTa4YaHHS TEXHOOTII 9K 1HBECTUIII IHO3EMHOTO IHBECTOPA B 3arajbHUIi Oi3HEC
LIUIAXOM CTBOPEHHS CITUTBHOTO MiAMPHEMCTBA,

— KYIBJIA YCTATKYBAHHS i Mmepeaada TEXHOOri.

el MeTOA MOXHA BUKOPUCTOBYBATU MPH YKIAJAAHHI KOHTPAKTIB LA KIKO9» ad0
«TOBApP y PYKH», WO nepeadaqyaroTh HE JUIIE MPOAK YCTATKYBaHHA, ajle i HABYAHHA
NepcoHANly, MOHTaX 1 3aMyCK YCTAaTKYBaHHA B €KCIUTyaTallild 3 JOBEACHHIM
BUPOOTIOBAHOT MPOAYKLIL A0 HANECKHOIO CTAHAAPTY SKOCTI,

—KyMiBAs JILEH3IMHUX TpaB, M0 J03BONSE BHUKOPUCTOBYBATH CYyYacHI
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TEXHONIOTIYHI PO3POOKH CBITOBMX JIACpIB, I KpaiH, LI0 PO3BHBAIOTHCA,
nepelavacyyaCHIX TEXHOJIOTIH y MeKaX TEXHIYHOI JOMOMOTH.

Takuifi LUIAX XapakTEePHHR A7 IPOEKTIB, TOB'A3aHHX 3  OXOPOHONO
HABKOJMIIHEOTO CEPENOBHIIA, OXOPOHOIO 3A0POB's, NEPEPOOKOIO CHPOBHUHH i 1H.

AHaI3 anbTEPHATUBHUX TEXHOJIOTIH MPOBOAMTECA 3a TAKOK) CXEMOIO:

— OMUC TEXHOJOTIYHOIO MPOIECY, BKIYAKYH TOKIAIHY XapaKTEPUCTHKY OyIb-
AKOr0 HOTO eleMeHTa B HEOOXIJTHHX €KCIUTyaTaliiHUX PEKUMAX;

— QHAJII3 TMOPIBHAJIBHUX XapaKTEPUCTUK PO3IISHYTHUX TEXHOMOrIH, iX mepemar i
HEOOJIIKIB Ta OOIPyHTYBaHHA BUOOPY alNbTEPHATHBH,

— OL[IHKA BUKOPUCTAHHSA AaHOI TEXHONOTi B IPOSKTHUX YMOBAX,

— HAsABHICTb CHPOBMHH 1 1ii OOCTYNHICTH I BHKOPHCTAHHS B JaHOMY
TEXHOJIOTTYHOMY MPOIIECH,

— MOJKIMBICTE BUKOPHCTAHHA ICHYI0YOTO YCTATKYBAHHA,

— 3a/IaH1 MAPaMETPH AKOCTI KIHLEBOT MPOAY KL,

—OeBHUH MacmTad TMpOoeKTy, HOro TEXHONOIYHA CTPYKTypa, CTVIIIHB
aBTOMAaTH3AaLll MPOEKTHOTO BUPOOHMLITEA,

— ICHYIOY1 €KOJIOr14H1 BUMOTH 0 BUPOOHHUYOTO MPOLIECY

— HAsABHICTH HEOOXIAHOI IHPPACTPYKTYPH.

Yci pakTopn po3rasaAalThCs 3 TOMIAAY MOXIJINBOCTI 30UTBIIEHHS MPUOYTKOBOCTI
npoekty. Ilicna Bubopy TexHomorii HeoOXiAHO BHU3HAYMTH, AKE CaMe€ YCTaTKyBaHHSA
Oy/ie BUKOPHCTAHE /U1 peanisalii NpoeKTy.

[To cyti, Bubip ycTarkyBaHHsS OOyMOBJICHHI IIe Ha etami BHOOPY TEXHOJIOTII
npoekty. IToTpefa B MamuHax 1 OCHaNICHHI 0a3yeThCs HA PO3paxoBaHiil BUPOOHHUMYIN
MOTYKHOCT1 i BHOPaHIH TEXHOJIOTI.

["ONMOBHMMH MPUHIMIIAMH BU3HAY€HHA MOTpeOH B YCTATKYBAHHI € HOMIHAJIbHA
MOTYKHICTh YCTaTKYBAHHS;, MOMUIMBOCT] JAHOTO YCTATKYBAHHS (CTYINIHD 3aBAHTAKCHHA
Ha PI3HUX TEXHOJIOTIYHUX €Tanax BUPOOHULITBA), CTYIIIHb 3ABAHTAKCHHS YCTATKYBAHHS
(KUTBKICTh MAlIMHO-TOJJUH POOOTH KOXKHOI 13 TPYI YCTAaTKYBAHHA ), TUIAHOBA BUPOOHHYA
nporpaMa 3 MmpoekTy. Bubip ycrarkyBaHHsa Tpeba NPOBOAWTH, BPaXOBYIOUH 1CHYIOUI
OOMEXeHHA: KBOTH HA CIHOXHBAaHHA CHPOBHHHMX MAaTeplaliB, CKIaJHICTh
IMIOPTYBAHHA OKPEMHX BHIIB YCTATKYBaHHsA, JAeprKaBHA [IOJIITHKA IIITPUMKH
BITYU3HSIHHUX BHPOOHUKIB, IO OOMEXKY€ BHUKOPHUCTAHHA IMIIOPTHOI CHPOBHHH abo
yCTaTKyBaHHA. llepemik BHpOOHMYHMX MAIIMH 1 YCTATKYBAHHA, HEOOXIAHMH JJA
peamizanii MPOEKTY, BKIKYAE K MPOMHUCIOBE (TEXHOJIOTIYHE), TAK 1 ENEKTPUYHE,
KOHTPOJILHO-BUMIPIOBANIbHE, TPAHCIIOPTHE YCTATKYBAHHA, MPUAATHE U 3aJ0BOJICHHA
BUMOr KOXKHOIO €Tamy MPOBEAEHHS. BIJA OACPKAHHA CHPOBHHHM 0 BIJIBAHTAKCHHS
roroBoi mpoaykuii. ims pi3HAX OAMHHLB TEXHOJIOTIYHOTO YCTAaTKYBaHHA JA€ThCA
OLIHKA IHBECTULIIHHUX BUTpaT. HasBHICTE pO3BHHYTOI i PI3HOMAHITHOI €KOHOMIYHOT i
coianbHOl IHPPACTPYKTYP YaCOM Ma€ BUPILIATBHE 3HAYCHHA )14 peanizalii MPoeKTy.

TexHonoriuna iHGpacTpykTypa 3ade3nedye NpoeKT BUPOOHHYHMH, CKIAJCHKUMHU
il TOTIOMI>KHUMH COIIAJIbHO-MOOYTOBUMH MPUMIIICHHSMH.

Hyk¢  BOKIMBY  POJIb  BIAIMPalOTh  BOJONOCTAYaHHA,  KaHAI3ALisA,
eHeprosade3neucHH. HenocTaTHs iXHs KUIBKICTh, HE3aA0BUIbHA AKICTh, OOMEXEHHS Y
CIIO’KMBAHHI MOXKYTH CTATH CEPHO3HOIO MEPEIIKOAOI0 A peamizauii mpoekty. s
YCIIIIHOI peamizalii MPOEKTy, OCOOJUBO SKIIO 1€ MOB'A3aHE 3 MINKHAPOIHHM
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CIiBpOOITHULTBOM, HEOOXIZHO MATH CyYacHI  TENEKOMYHIKALINHI  CHCTEMH.
[TporHo3yBaHHs BUTPAT € NIACYMKOM MIATOTOBKH TEXHIYHOTO AHAMI3Y MPOEKTY.

2. OuiHKa TeXHIKO-¢eKOHOMIYHOT MPHBAGJAHBOCTI TA ¢(PEKTHBHOCTI MPOEKTY

Bci nHTaHHA, AKI CTOCYIOTBCA TEXHIKO-€KOHOMIYHO AaHAMI3y IHBECTHIIHHOIO
NPOEKTY, MOYKHA PO3AUIUTH Ha 13 rpym:

1. Micie po3ramyBaHHs (MicLe peam3auli IpoeKTy). Y KIaCHIYHOMY NPOESKTHOMY
aHaJIi31 BUOMPATH MICIIE CITIJ HA TEPUTOPIi TOCUTh BEIMKOTO reorpadiqHoro periony,
SAKHI MOXKE OXOIUIFOBATH Kidbka AepskaB. [Ipu mpoMy MiKAEpPXKABHE IMOPIBHAHHA
IHBECTHLIIHHOTO KJIIMaTy € OCHOBHHMM 3aBJAHHAM. SIKIO MOBA iifi¢ Mpo 1HBECTHIIIHHI
NPOCKTH B YKpaiHi, TO caMa MOCTAaHOBKA 3aBJAHHS BUKIKYAE TaKy MpoOIeMaTHKy.
Bu6papmm reorpadiude Miclie 3A1ICHEHHS TPOEKTY, HEOOXINHO OOTPYHTYBATH BHOIp
KOHKPETHOTO MaiiaaHyMka (3eMeNbHOi AUTAHKH). TyT € cBoi cneuudiyni TPyaHOMII,
BUKJIMKAH1 IOPUINYHOT HEMOKITMBICTIO MPUAOAHHS 3eMEIBHUX OUIAHOK 1A 301HCHEHHS
OLIBIIOCT] IHBECTUIIHHUX TpPOoeKkTiB. [l O0COONMMBICTE CYYacCHOro YKpaiHCBKOTO
3aKOHOJABCTBA HAMOUIBIIE OAETHCS B3HAKA B MPOCKTAX, MOB'A3aHHX 3 IHO3EMHHUMH
IHBECTHLIIAMH B HEPYXOME€ MaifHO, HaNpUKIad, B OYAIBHULTBO >KUTJIA a00 TCOTENIB,
baratb0X IHO3eMHHX IHBECTOPIB HE BJIAIITOBYE OOBrOCTPOKOBA OpPEHOA 3EMEIBHOI
AUISHKH, [0 MPOMOHYETHCA YKPAITHCHKHM 3aKOHO/JABCTBOM JUIS TaKOrO POAY MPOEKTIB.
[Ile o€ BOXIHMBOK YAaCTHHOK aHAMI3y MICHs peani3alii MPOeKTy € aHaJl3 BIUIMBY
NPOEKTY HA HABKOJIMIITHE CEPEAOBHUIIE. 3HAYCHHS 1€l YACTHHU MPOEKTY B OCTaHHI POKH
HACTUIBKH 3POCIIa, 0 BOHA MEPETBOPHUIIACA B CAMOCTIMHII PO3AiJ MPOEKTHOTO aHaNI3y
— €KOJIOTIYHUIA aHaMI3 IPOEKTY.

[Iepenik muTaHb:

- KapTa PO3TAllyBaHHA MIATNPHEMCTBA I3 3a3HAYCHHAM Ha HIH OCHOBHHX
ABTOILIAXIB, 3/I13HHLIb Ta BOJHHUX LIIIXIB;,

- CXEMH 3eMEJIbHUX OUTAHOK, MUTAHHS BJIACHOCTI HA HUX.

- XapaKTepUCTHKA AUISHOK (IPYHTY 1 T.IL.), IPUAATHICT JUITHKU JJIs 3A1HCHEHHS
TIPOEKTY;

- TPAHCIOPTHUIL JOCTYI A0 AUTAHKH,

- po3TanryBaHHs PUHKIB 30yTy Ta LUIAXH AOCTYILY A0 HUX,

- HalONM>KYl HACeNeHI MMyHKTH,

- HAOIDKYI MPOMUCIIOBI 00'€KTH;

- BApTICTh 3€MENBHUX /JUISHOK Ta IHBECTHLIHHI BHUTPATHU;CTaH MEPETOBOPIB MO
3EMEJIBHUX JUTAHKAX,

- OTPUMAHHS JIIIIEH31H a00 1HIIMX AO3BOJIIB HA 3€MEJIbHI AUTSHKH,

2. MacmiTab npoeKkTy. MOXKIHBICTH 30UTbIICHHA MacmTady BUPOOHHLITBA
TpamuuiiiHo mpu aHami31i MacIITady MPOEKTY PO3MIAAATHCS TaKl MPOOJIEMH:

- TEXHOJIOTIYHA  ONTHMAIBHICTb. TexHonoria 1  opra”izamias  OyAb-IKOTO
BUPOOHMLTBA MA€ BJIACTHBICTh CTBOPIOBATH MAKCHMAJIbHWI €(PEKT NpU NEBHOMY
Macmradl BHPOOHHLTBA, TOOTO MacmTad BUPOOHHMITBA, SKUH HIbkYe abo BHUIIE
TIEBHOTO PiBHSA, TIOB'A3aHMI 31 3HIYKEHHAM PEHTA0CIBHOCTI,

- pisuyH1 Ta 1HIN OOMexeHHs. Jlyke 4acTo IiCHYIOTH (Pi3H4HI OOMEXECHHA Ha
MacmTa® BUPOOHHLUTBA (HAMPUKIAL, KUIBKICTE OOCTYNHOI CHPOBHHH ) a0 OOMEKEHHS
PUHKY (OOMEKEHICTh IJIATOCIPOMOXKHOIO MOMUTY HA JOCTYITHOMY PHHKY 30yTY),




- TEXHOJIOTTYHHMIA pu3HK. KpiM NOMITHYHOTO 1 €KOHOMIYHOIO PHU3HKIB, TIPO AKI MH
BXK€ 3raayBaji K PO 0COOMUBO BUPA3HY PUCY CYYaCHOI YKPAiHCHKOI AIMCHOCTI, ICHY€
I pU3HK, TpPUTAMAHHWA OyAb-AKOMY IMPOEKTY, SAKIIO BiH TMOBR'S3aHHH 3 HOBOIO
TEXHONMOTI€. HOBI, HEAOCTAaTHBRO BIANMPAIBOBAHI HA MPAKTUIL TEXHOJOTL AyXe
PU3HKOBAHO 3aCTOCOBYBATH B MPOEKTax BEIMKOro macmrady. Sk mpaBuio, HOBH3HA
TEXHOJOri 1 MaciuTad MpoeKTy OOCPHEHO MpOMOPIiiiHI oauH oaHOMY. Exomoris i
Oesmeka. Macmrad nOpoeKTy TICHO TOB'A3aHHM 3 TPOOIEMOK TEXHOTCHHOTO
HABAHTAXCHHA HA HABKOJIMIIHE CEPEAOBHILE i 3 MPOOIEMOK rapaHTYBaHHA O€3MEKH,
HAIPHKJIAA, CAHITAPHO-TIMEHIYHOT YHCTOTH BHPOOHHUIITBA.

[lepenik MUTaHb:

- puHOK 30yTy 1 iOro BILUIMB Ha BUOIp 00cATY BUPOOHHULITBA,

- 3AJICKHICT KAMITATBHUX 1 MOTOYHHX BHTpaT B1A 00CAry BHPOOHMIITBA,
€KOJIOT14HI, CaHITapHi Ta iH1I NoAi0H1 0OMe)KeHHA Ha MacmTabu BUpOOHULTBA,PI3uYH1
oOMekeHHs Ha MacwTabu BUPOOHMUTBA (0OCAr AOCTYMHOI CHPOBHHH, CHEPTOHOCIIB,
BO/I TA IHIIHX PECYPCiB),

- PU3HK CTBOPEHHS BEIMKOMACIITAaOHOTO BUPOOHHMLTBA B 3B'A3KY 3 HOBHU3HOIO
TEXHOJIOTi,

- MOKJIIHBOCTI PO3IIHPEHHS BUPOOHULITBA B MaiiOYTHEOMY .

3. TexHonmoria. OOrpyHTYBaHHA BHOOPY TEXHOJOII MOXE [MOKa3aTH, YOMY
3pobneno Budip caMe Ha KOPUCTH MPOMOHOBAHOI TEXHOJIOTNI, a He OyIb-IKHH IHIINAH,
TOOTO, HEOOXIAHO MPOAESMOHCTPYBATH ANbTCPHATUBHICTH TEXHOJIOTIYHMX PINIEHB |
HEBHITAJKOBICTE BHOOPY caMe Takoro BapianTy. Y pa3l MATOTOBKH [POEKTY,
PO3PaxXOBAHOTO HA 3ATYYCHHS 1HO3€MHHUX 1HBECTHIIII, BRBAXXAECTLCS 3a JOILUIBHE POOUTH
OOIpYHTYBaHHA BHOOPY TEXHOJOTrIi 3a AONMOMOIrOI 3axXiHHUX eKcreptie. BuOuparoun
TEXHOJIOTIK, CJIiJi BPAXOBYBATH CHEHM(IUHI OCOOIMBOCTI €KOHOMIYHOI CHTYyaIlii B
VYkpaini. BenuuesHa AUCHPONOpLiA y BapTOCTI CHPOBHHH 1 OOMAgHAHHSA, 3 OAHOTO
OOKy, 1 po®0o4oi CHIIM 3 1HIIOro, POOHTH HEePEKTUBHUMM KAMITAIOMICTKI TEXHOJIOTI,
PO3paxoBaHi Ha NIMPOKE 3aCTOCYBAHHA MexaHi3auli 1 aproMarusanii. Tomy B 6aratbox
MPOCKTaxX ¢l BHOHPATH BUOPALIHI TEXHOJONII, AKIIO MH XO4Y€MO, OO NMPOEKT MaB
IIAHC HA BUCOKY €(PEKTUBHICTb.

[Iepenik muTaHb:

o0rpyHTYBaHHA BUOOPY TEXHOJIOTII 3 TOUYKH 30PY:

— CUPOBHHH, AKY 3aCTOCOBYIOTE;

— KIHIIEBOTO MPOAYKTY;

— IIPAKTUYHOTO BIAMPALIIOBAHHA TEXHOION,

— CTIAKOCTI I0 MOPAJILHOTO CTAPIHHA.

BuMorn TexHonorii o iHnppacTpykTypu:

- €KOJIOT14H1 aCTIEKTH TEXHOJIOTII.

- ONTHMAJIbHA CTYITIHb MEXaHI3aLli y 3B'I3KY 3 LIHOIO poO0oY0i CHITH.

- MOKJIIHBOCTI BUKOPUCTAHHS MICLECBHX TEXHOJIOTIH 1 00JIagHAHHS.

- MOJIMBOCTI BUKOPHCTAHHS TEXHOJIOTTYHOTO 00JIaTHAHHS 13 3aX1HHUX KpaiH.

4. ObnagHaHHs, OpraHizaumid Horo exkcriyaramii Ta peMonTy Bubip obnagHaHHA B
3HAYHIA Mipi OOYMOBJICHHH BHOOPOM TEXHOOTII. Y IIBOMY pO3ALIL HEOOX1AHO HABECTH
KOHKPETHUH nepenik 00JagHaHHs 13 3a3HAYCHHAM HOro nocTavyaibHUKIB, 00T PYHTYBATH
BUOLp TOrO Y IHIIOTO MOCTaYabHUKA 1 BU3HAYUTH (POPMY KOHTPAKTY (9Yepe3 arcHra, 3a
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TeHgepoM 1 1.1 ). HeoOxiano nepeabavyuTi B MPOEKTI, 10 OyAb-AKHHA OCHAIICHHA PAHO
YM MI3HO BUXOJUTH 3 JaAy I Horo HEOOXIIHO PEMOHTYBATH, a OTXkKe, 3a0e3meuyBaTH
BHPOOHULTBO 3aMlaCHUMH YaCTHHAMHM.

[lepenik MUTaHb:

- HOMEHKJIaTypa 00IaAHAHHA,

- pUHOK 00NaqHAHHS, Oro MOCTAYaIbHUKY 1 BUPOOHUKH;

- PO3MILLCHHA 3aMOBJICHD 1 YKIIQAEHHS KOHTPAKTIB Ha MMOCTABKY 0OJIaAHAHHA,

- Oprasi3ailisi KOHTPOJIFO 32 TOCTAYaHHAM O0JIaIHaHHS,

- 3a0¢3MeUeHHs] HAJC)KHOIO PEKHMY eKCIulyaTauli oOnagHaHHA, HEOOXIOHHI
piBeHb KBamiikallii poOoUoi Cuy;

- CUCTeMa PEMOHTY 1 3a0e3MeYeHHs 3aIaCHUMH YaCTHHAMH.

5. Indpactpykrypa Bumoru 1o iH(paCTpyKTypH TaKoX € MOXLAHUMH Bl o0paHoi
TEXHONOr1l. Y IbOMY PO3ILTl HEOOXIOHO NpPOAHATI3YBaTH, AKiI €JIEMEHTH HeoOXiAHOi
IHPPACTPYKTYPH €, a 110 JOBEASTHCA CTBOPIOBATH AOJATKOBO. IHGpAcTpyKTypa 3aBKIu
€ dy’>k€ A0OpPOTUM 00'€KTOM IHBECTHIII | Mae TpUBaJl TEPMIHU OKYIHOCTI, TOMY B pasi
BiICYTHOCTI BRKIIMBHX €JICMEHTIB IHPPACTPYKTYPH MPOCKT, MIBHALIC 34 BCE, ICPECTaHE
OyTH €KOHOMIYHO BHUINIpaBAaHuM. Hanpuxnan, He MoxHaA OyayBaTH MOJOYHHUH 3aBOJA B
MICLI, A€ HEMAE HOPMAJIBHUX JOPIT, TaK AK iX IPOKIaaKa 001 aeTECA JOPOKYE, HK caM
MOJIOYHHH 3aBO.

Tomy B LBOMY PpO3AUNI OCHOBHY YyBary HEOOXiAHO NPHAUIATH BHUBYECHHIO
JAOCTATHOCTI IH(QPACTPYKTYpH, a TAKOK OLIHUTH BUTPATH Ha CTBOPEHHA BLACYTHIX
€JIeMEHTIB iH(pPacTPyKTYpH.

[Tepenix MOXITUBUX 00'€KTIB IHPPACTPYKTYPH:

1. OyauHKM 1 cOpyau, B TOMY YMCII BHPOOHWYI, agMIHICTPATHBHI, CKIAACHKI,
JOMOMIKHI (rapai 1 T.11.), COLIANBHO-MIOOYTOBI;

2. TOProBENbHI MAMPUEMCTBA,

3. TPAHCIIOPT;

4. niHii enekTponepenaUi,

5. BOAONOCTAYaHHA 1 KaHATI3aLlis;

6. kUTNO 1 O0'€KTH couianbHOI 1H(PACTPYKTYpU (IiKapHi, KIHOTeaTpH, KIyOH,
CIIOPTHBHI CIIOPYIH 1 T.11.).

Y pa3sl BIACYTHOCTI OKpPEMHUX €IEMEHTIB  IH(PPAaCTPYKTYpH HEOOX1IHO
nepeadaunTH:

- XTO 1 4K iX Oy A€ CTBOPIOBATH,

- CTPOKH BUKOHAHHA POOIT;

- HEOOX1HI BUTPATU HA BIACYTHI €EMEHTH 1H(PaCTPYKTYPH,

- CTaH MEPEroBOPIB 3 LHOTO MUTAHHS,

- IOCA/M 1 MPI3BHILA OC10, BIAMOBIAAIBHNX 3a 111 €EMEHTH 1H(PaCTPYKTYPH,

- HeOOX1AHI JOKYMEHTH.

6. CxeMa mianpuemctBa I'padiune mnpeactaBieHHA iHGpopMauii € B Oararbox
BUMAJKAX 3PYYHUM | HAOYHUM 1HCTPYMEHTOM JUId 0C10, K1 MPHUAMAKOTH PINICHHS PO
3OIHCHEHHA TPOeKTy. ToMy B TEXHIYHOMY PO3IUIL IHBECTHLIHHOIO TPOEKTY
PEKOMEHYETHCSA MATH TaKl CXEMHU: — TeHEPANbHE MIAHYBAaHHS MIANPUEMCTBA, — CXEMa
BUPOOHMYIMX TIOTOKIB (3 OMUCOM BUPOOHUYIOTO IMPOLIECY ).

VY ¢XeMi PEKOMEHAYEThCS BIAOOPA3HTH:




- 00csrH CHpPOBMHHU, MaTepianiB, HamiBPaOpHKAaTIB, TOTOBOI MPOAYKLII,

- IUTOIL CKJTAACHKUX MPUMIIIEHB;

- TPAHCIOPTHI NMOTOKH, B3a€MO3B'A30K PI3HUX BHAIB TPAHCIIOPTY,

- B3a€MO3B'A30K MK CKJTAJTAMH 1 LIEXAMH

- 3B'A3KY MK LIEXaMH,

- YTUJII3ALIE0 BIAXOMIB.

7. OpraHizamis miaroTOBKHM 1 34IHCHCHHA NMPOCKTY Byab-sAKHiT BEIMKUN MPOEKT,
0CcOONHBO MOB'A3aHUI 3 OyMIBHUITBOM OyAIBENb 1 CIIOPYA 1 MOHTaXeM OOIaJHAHHA,
3aB)KAM  TOTYETBCS  CIEUIANI30BAHOIO  Opraizamiclo. Y  CBITOBIH  MpakTHLi
IHBECTHLIIHHOTO MPOEKTYBaHHA BXe BHpoOWIacd TpaAuiiiiHa AyMKa Opo Te, SKI
YACTHHH TIPOEKTY CJIiJ AOPYYATH CNELIATi30BaHUM ITPOSKTHHM, KOHCYJIbTALIHAM Ta
IHXCHEPHUM (pipMmaM.

Le Taki Buau poOit, sK:

- po3pobxka poboyoi goxymeHTarli, BUOIp MIAPAAHHKIB (BKITIOUAIOUH MTPOBEACHHS
TEHACPY Cepea MIAPAIHHKIB, AKIIO 11€ HEOOXIIHO ),

- BuOIp obynagHaHHA, HOTO MOCTAYANBHUKIB, OpraHizamis 3aKyIiBil Ta MEPEeBIPKH
o0NanHAHHS,

- HarmsA 3a Oy JIBHULITBOM,

- MOHTaQX 00JIaHAHHS.

VY Gi3Hec-U1aH1 IHBECTHIIHHOTO MPOCKTY Mae OYTH 3a3HAYEHO, a MPH HOTo aHami3i
NEPEBIPEHO, AK1 (PipMH Ta 3 AKOK penyTalielo OyayTh 3ayUeH] A0 [HX POOIT.

8. I'padik BUKOHAHHS MpOoeKTY bakaHo miaroryBatu MmepekeBuii rpadik, AKWid
OXOIUTKOE BC1 POOOTH BIA YXBAJICHHA PILICHHA Mpo (PIHAHCYBAHHSA MPOEKTY JO 3aMyCKy
BUPOOHMLTBA. 3 LBOr0 NMHTaHHA ICHye Oe3/Ii4 HABYAIBHOI Ta AOBIAKOBOI JITEpATypH,
TOMY MH He OyAeMO METAIbHO PO3rNAfaTH e nutaHHA. [loraHo, skmo podoTa 3a
npoekToM Oyae posnodaro B3araii 6e3 rpadika. B mpoMy BUNaaKy Maiiyke HANCBHO
TCPMiHH BHKOHAHHS MpPOEKTy OyayTh 3IpBaHI, a BHTPATH HA HBOTO BHSBISATHCSH
BHILHMH, HIK Nepeadadanocs CovaTky.

9. I1liarotoBka Ta OCBOEHHA BUPOOHWLTBA HalBaJIMBIIIUM €NEMEHTOM
NIATOTOBKH BHPOOHHUITBA B IHBECTHLIHHUX NPOCKTaX B YKpaiHI MOXXKHA BBAXKATH
MIArOTOBKY 00040l CHIIM (3BHYAMHO, 1€ CTOCYETHCA MPOEKTIB, CIPAMOBAHUX HEMa Ha
PO3LIMPEHHA a00 MOJEPHI3AIID ICHYHOUYOr0 BHPOOHHUIITBA, a HA CTBOPEHHS HOBOTO
BupoOHULTBA). IIpoGiieMa He B TOMY, IO B YKpaiHi HekBami(ikoBaHa poGoda CHIIa, AK
pa3 HaBMaKH, PIBEHb OCBIYEHOCTI po0OYOi CHIN B YKpPaiH1 BUKIUKAE CUIBHE MO3UTHBHE
BPOKCHHA HA 1HO3EMHHUX IHBECTOpIB. [IpoGnema B TOMy, IO HOBE BUPOOHULITBO YaCTO
CTBOPIOETHCS B MICLIAX, J€ paHilie He Oya0 MoAiOHHX BHPOOHULTB, a OTXKE I HEMae
nigrotopneHoi podoyoi cunu. IligrotoBka poGouoi CHIM BKITIOYAE PO3PAXYHOK
KUTBKOCT] MIEPCOHANY 1 HOTO SKICHOTO CKIaay, MEPEBIPKY HAABHOCTL po0OY0i CHNM Ha
MICLI peami3amii MpOeKTy, HaBYaHHA Ta MNepekBamiikamiio mepcoHany (AKIO
HeoO0X1aHO1 pob0YOoi CHIM HE BHCTAYac), 3aly4YeHHs NOTPIOHMX (axiBLiB 3-3a KOPIAOHY.
[Tpu nboMy HEOOXITHO TPOPaxyBaTH HEOOX1AHI BUTPATH Ha MIITOTOBKY.

[Iepenik muTaHb:

- 3a0€3MEYCHHS] BUPOOHUIITBA POOOUO0 CHIIOH).

- 3a0¢3McUeHHss CHPOBHHOIO, MATepialaMH Ta 3allaCHUMH YacTHHAMH Ha
CTapTOBHI MEPIO;



- MArOTOBKA TEXHIYHOT JOKYMEHTALIIli 110 3aIMyCKy BHPOOHULITBA,

- IUTaHH iif y pa3i HEPEMIAMEHTOBAaHOK poOOTH 00IaAHAHHS;

- IJIaHHU Oiif B pa3i HeoOXIAHOCTI PEMOHTY.

10. 3abe3meyeHHs gk0CTI IH(pOpMALI0 MPO KOHTPONb SIKOCTI PEKOMEHIAYETHCA
BiZIoOpa3uTH Ha cxeMi BUpOOHMYHX MOTOKIB. Ha BCIX cTagisx BUPOOHMYOTO MPOLECY —
Bl MpUHOMY CHPOBHHHM A0 37a4yl FOTOBOi MpPOAYKIIi — HEOOXLAHO MNepeadaduTH
BHKOPHCTAHHS MEBHHX CTAHIAPTIB.

11. Po3paxyHOK BHTpaT Ha BHMKOHAHHA TNpoeKTy Jlo BUTpar Ha 3A1HCHEHHSA
MPOSKTY (IHBECTULIIMHIX BUTPAT) HAJICIKATD TaKl CICMEHTH:

-3eMNd (KO 3€MeNbHA [UIAHKA TEPEXOAUTH Y BJACHICTH) 1 MIATOTOBKA
MalJaH4YHKa,

- BUpOOHNYI OYAIBIIL Ta CIIOPYIH;

- MAIIMHHA Ta 00JIagHAHHS,

- BUTPATH HA JILEH311, TPAaBO KOPUCTYBAHHS TA 1HILI HEMATEPIaIbHI AKTHUBH,

- BUTPATH Ha MIATOTOBKY BUPOOHHIITBA T 1H.;

OcoOMMBOCTI CY4aCHOTO CTAHOBHIIA B YKpAiHi CTBOPIOIOTH CHeUu(ivHI TPy AHOLI]
B PO3PaxXyHKY IHBECTHUIlIifHUX BUTpaT. [lepin 3a BCe, ¢l BpaXOBYBAaTU BHUCOKI TEMIIH
iHQIALl, MpPUYOMY HEPIBHOMIPDHOIO B Pi3HHX CeKTopax eckoHOMIkH. Llle ogHiero
CNELM(IYHOK PUCOK) €KOHOMIKM € 3HAa4YHl 3aTpUMKH B pO3paxyHKax MIDK
nignpueMcTBaMu. [Ipupoga wmux 3aTpuMOK HE 3aBkaud OAHakoBa. [Homi we
HE3a/I0BUIbHA po00Ta OAHKIBCHKOI CHCTEMH, Yy APYTrOMY BUMAAKY — 3aranbHa KpH3a
HEIUIATe)KIB, B TPETbOMY — OOHABA 3a3HAYCHHX sABHINA OOHO4YacHO. I[loTpiGHo
BPaxOBYBaTH, IO 3aTpUMKa B TUIaTEKaX HEMUHYYE CHOPUYMHIE HEOOXITHICTH
30LTbIIEHHA OOOpPOTHOIO KamiTaly, a OTKEe 1 JO0 3arajbHOr0 IMOJOPOKYAHHSA
IHBECTHLITHOTO MPOEKTY.

12. MarepianbHO-TEXHIYHE MOCTAYaHHA. AHANMI3YKOUYH OPraHi3auio MarepiaabHO-
TEXHIYHOrO MOCTAYaHHA, HEOOXIOHO B MMEPIIY YePry OLIHUTH CTYMIHb PU3HKY KOXKHOTO
JoKEpena MOCTAaBOK 1 MepeadaunTH 3aXOAM LIOAO 3HIDKEHHS LBOTO PU3HKY (CTpaxoBl
3aMacH, aIbTCPHATHBHI MOCTAYAIBHUKH, OpraHi3alis BIaCHOTO BUPOOHHLTBA Ta T.I1.).

[lepenik MUTaHb:

- HOMEHKJIaTypa 1 KUTBbKICTE MarepiaiiB 1 KOMIUICKTYIOYHX BHPOOIB HA OJHMHHULIIO
NpOAYKII | Ha MporpaMy BUPOOHHIITBA.

- PUHOK CHPOBHMHH | MaTepiajiiB, MOCTAYAJIbHUKH, iX HAOIHHICTD, aJIbTEPHATHBHI
BaplaHTH MOCTABOK.

- PO3MILLCHHA 3aMOBJICHB 1 (POPMH KOHTPAKTIB.

- Opraisanisg KOHTPOJIO 3a MOCTaBKaMU CHPOBHHH, MaTEPIAIIB | KOMIUIEKTYHOUHX
BHUPOOIB.

- CTICIIAJIBHUI  aHai3 OCOOMMBO KPUTHYHUX BH/IB CHPOBHHH 1 MaTEpiaiB;
EHEPrOHOCIIB 1 €IeKTpOeHeprii (moTpedu, mKepena, MOKIIMBI 3PUBH MTOCTABOK, TapH(H,
HEOOX1OHI JOKYMEHTH 1 T.L), BogW (OCOONMBO [ MIBACHHO-CXIOHOI YacTHHH
VYkpainu; notpedu, peepByapH, 3aXUCT BLA 3a0pyAHEHH, CTaH KaHai3awii).

13. [loTouni BHTpaTH BUPOOHMUTBA Ta 30vTY PO3paxyHOK MOTOYHHX BHTpAT
BUPOOHHMLITBA | 30yTY MOX€E BH3HAUUTH NMPHOYTKOBICTH 3aIJAHOBAHOTO MPOEKTY. Y
HBOMY KOHLECHTPYETBCA BCs Ta iHQoOpmaiia, Aky OyJio BUKIAACHO B MONEPEAHIX
niapo3anax. TeXHIYHUI aHai3 A03B0JIS€ BUSHAYUTH BEJTMYUHY IHBECTHUIIIIHUX BUTpAT
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32 NPOCKTOM 1 MOTOYHI BHUTPATH HA BHNYCK MpoAykuii. Lle mae MOMIHBICTH IMpPH
3ICTABJICHHI 3 MPOTHO3HHUM O0CATOM MPOAAXIB 3POOHUTH BHCHOBKH PO MOXIIHBICTH
peasizarii mIpoeKTy B JAHHX YMOBaXx.

3. MeToau4Hi NiAX0AH A0 BU3HAYEHHS €KOHOMIYHOI BAPTOCTI NPOEKTY

PoGoTty 3 po3poOku it peanizaiiii MPoekTiB KaMiTATIOBKIAAEHh MOKHA MIAPO3AUTHTH
Ha psAJ eTalllB.

1. TTomyxk 1 BUBUEHHs 00’ €KTIB KaMITaNOBKIaACHD SIK 00 €KTH KamiTaJOBKIAACHb
MOYKYTb BUCTYIIATH Pi3HI 00" €KTH OIAIBHOCTI MANPHEMCTBA, 00YMOBJICHI ¢heporo Horo
AIOBOI aKTUBHOCTI. Ha 1bOMy eTami i miAMPHEMCTBAM, 1 IHBECTOpAM TNEPEBAKHIIIE
MaTH BiJpa3ly KUIbKa BapiaHTIB, OCKLIBKM YMM iX OUIble, TMM BHIIE HMOBIPHICTB
3poOUTU BHIIAHE KaNiTanoOBKIAACHHA. BaTHBUM HanpsAMKOM pOOOTH € BH3HAYEHH
KUTBKICHAX XapaKTCPHCTHK BapiaHTIB KaliTaIOBKIAACHE.

PO3BUTOK KaIiTANIOBKIAAEHD IJIAHYETHCA, AK IMPABHIIO, HA HaiOmmk4l 5 - 10 pokis
i Ounbllie BiAAaneHy mnepcnekTuBy. [Ipu 1BOMY 3°SCOBYETBHCA, AKI AOXOAH MOXKYTh
NIPUHECTH KAMITAJIOBKIAJCHHSA, AKAX BHTpPAaT BOHM 3&KaAAKOTh W AK OCTaHHI OyAyTh
posnoautATHes B 4acl. Ha craali miaHyBaHHS KamiTaBIOBKJIAJCHb HEOOX1IHMI aHaTI3
NPHIHHHAX 3B "S3KIB 1 BHSBJICHHA TEHIACHLIH PO3BUTKY, IIO CTARIATHCA OO AAHOTO
NIANPUEMCTBA, 00 BH3HAYMTH, SKI HACTAIAKH MOXHA 4Ye€KarH BiA 3po0neHHX
KamiTaTOBKIaJeHb. Tak, HapPUKIaj, AKLIO [IAHYEThes MPHAGAHHS HOBOTO OJIaHAHHS,
TO BaXKJIMBO OL[IHUTH BIUIHB QUIKYBAaHUX CTPOKIB HOr0 aMOopTH3allii.

2. [IpoBeaeHHsT 1HBECTHLIMHMX PO3PAXYHKIB 1 KOMIUIEKCHA OLIIHKA BAapIaHTIB
KaMmITATOBKIAJIeHh TyT CKIAAAcThCA MOBHA KapTHHA TUIAHOBAHUX BKJIAJEHB. I3 LICHO
METOI0 TPOBOAATECA 1HBECTULIIHHI PO3paxyHKH, Ha OCHOBI SIKHX BHM3HAYa€TBCA
€()eKTUBHICTh IHBECTHIIHHUX TPOEKTIB 1 MPUHMAIOTBHCA PIIEHHA NP0 KamiTanbHi
BKJIaAcHHS. Ha wift crazii 3miliCHIOETBCS TaKOK OWiHKA PpPi3HUX (aKTopiB, MIO
BITMBAKOTH HA PE3YJIbTaT KaIMITAIOBKIAACHD (HAMPUKIAA, OLIHKA CTYTICHS PH3HKY ).

3. VXBaneHH4 PILICHHS MPO NPOCKTU KamiTanoBKIaaeHb OCHOBOIO A NMOMIOHUX
pilicHb CHyXXaTb JaHi [POBEACHUX HA IOMEPEAHBOMY €Tall IHBECTHLIHHHX
po3paxyHKiB. Po3rsHyTHI eTam OpuUnyckae HacaMIepel KOOpPAHHALUIK PI3HUX
JOBrOCTPOKOBMX IUIAHIB 1 MPHBEACHHA iX A0 €AMHOrO LUIOro. [HBECTHLIMHI PIIICHHS
TIOBHHHI BIAMOBIAATH 1AM MIAMPUEMCTBA, @ IHBECTUIIHA NONITHKA BUXOUTH 3 TOTO,
HACKUTbKH BOKJIMBI JaH1 KaMITAIOBKIAACHHS A7 JOCATHEHHA MOCTaRIeHUX nuiei. [Ipu
BCHOMY PI3HOMAHITTI IUICH MiAMPUEMCTBA AOMIHYIOUOI € JOCATHEHHS Halikpaiiux
EKOHOMIYHHX Pe3yJbTaTiB, Makcumizauia mnpuOyTky. IIpuOyTKOBICTE SK LB
BU3HAYACTECA y BHUIMAAL HOpPMH mNpuOYTKY BiA 1HBecTHIlH. KamitanoBkiaaeHHS
3OIHCHIOIOTBECA JIMIIE B TOMY BHIAAKY, KOMM MPUOYTOK BIJ HHX OOCATac TEBHOTO
MIHIMAJIBHOIO BiAcoTKa. KpiM TOro, B IHBECTHIIIHIN MOMITHIU MPUIMAcTECA B yBary
THMYAcOBUH po3moain mpuOyTKy. Lle o3Havae, mio 3ane)kKHO Bil CTaHy CIIPaB y Pi3Hi
NEPIOaM BapTO 3agaBaTH PI3HI HOPMHM TPHOYTKY BiJ KAMiTAJOBKJIAACHb. 3aBAAHHSA
nojisirae B TiM, W00 cpopMyBaTH 3araabHUi IHBECTHUIUMHUI MaaH, mo Oye Ou
MAKCHMAbHO BHTPALIHUM, ONTUMAIBHUM 3 MOIMAAY THMYACOBOIO PO3MOALTY
NpHOYTKY.

4. Bubip mkepen ¢piHaHCYBaHHSA KaNITATbHIX BKIAOCHD 3aBOAHHAM IHBECTHIIHHO1
NOMITUKA € BHPOONICHHS IUIaHy, y fAKOMY BHOIp 00’€¢KTa KamiTaJOBKIAACHb 1
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MOMUJIHBOCTI (pIHAHCYBaHHA, TOOTO MOMMUT Ta MPOMO3MLiA Kamitamie, Oynu © yB’s3aHi
MDK co0or0. (DIHAHCYBaHHS KamiTAJIbHUX BKJAJCHb MOXE 3AIHCHIOBATHCA K 32
PaxXyHOK BHYTPIIIHIX mDxepen (mpuOyToK, amMopTu3amis i T.4.), TaKk 1 3a paxyHOK
NPUTATHYTHX KOIWNTIB (LINbOBE (PIHAHCYBAHHA, KpeAMTH OaHKIB, BUIYCK aKIii i
obmirawii, M3HHT, iHO3¢MHI iHBeCTHLIl i 1H.). Ha mpakTuui, ocoGJMBO NPHU BETUKUX
KaniTaIbHUX BKJIAACHHAX, BCl Kepena (IHAHCYBAaHHA MOXYTh BHKOPHUCTATHCA
OJHOYACHO.

5. KoHTpose 3a X00M 31iliCHEHHS 1HBECTUIIIHUX NMPOEKTIB Y Mpolec] peanizanii
IHBECTULIHHOTO MPOEKTY BHHUKAE HEOOXIAHICTE KOHTPOMIO 3a XOOOM HOro
NPOBEACHHA. 3aNeXXHO Bl 00’€KTa KOHTPONK H cTaali BUKOHAHHA IHBECTHLIMHOTO
MIPOCKTY BUKOPUCTAIOTBCH Pi3HI MeToAM ¥ cmocobn. Ilonepeaniii KOHTPOIbL BKITIOYAE
CKJafaHHs OIDKETY KaliTanoBKIAACHb, 3BITIB NP0 CTaH CHpaB, a TAKOXK MMOTOYHHIA
Oyxranrepcekuii 06nik. HacTynmHui KOHTPONE TNPHUIYyCKAE 3AIACHEHHA CICLIATBHUX
JOCIIKEHE 1 3BITIB MO KOHTPOJI 3a  IHBeCTULIAMHM. OCHOBHHM IIPHU3HAYCHHAM
KOHTPOJIFD € MOPIBHAHHA 3aKNaJACHUX Y IUIaH 1 JMIHCHI TMOKa3sHUKH, YCTaHOBJICHHA
PO3OLKHOCTI MIDK HUMH i OIEpaTMBHE BKMBAaHHA 3aXOAIB MO HOro CKOPOYCHHIO.
EdekTuBHa po0oTa HAa KOKHOMY €Tami Po3poOKH W 3AIHCHEHHsS IHBECTUIIIHOTO
MPOCKTY, 0CO0MMBO 00’ €KTURHA OLIHKA HOTO €()ECKTUBHOCTI, € HEOOXIAHUMH YMOBaMH
YCMINHOI peanmi3aiii IHBECTUIIHHOI MOMITHKH NIANPHEMCTBA, 1IN0, YV CBOK YEPTY,
BILJIMBAE HA PO3BUTOK BUPOOHMLTBRA AK HA PIBHI OKPEMOr0 roCNogapiolodoro ¢yo’ ekra,
TaK il B €KOHOMILII B ILIOMY.

4. TeHaepHi TOPru AK METOA TEXHIK0-€KOHOMIYHOTO OOIPYHTYBAHHA NPOEKTIB

MexaHi3M TEHIEPHUX TOPriB B YKpaiHi AJid CTBOPEHHA PHHKY IHBECTHLIHHHUX
TOBApHI yC1 3aMOBJICHHA HA MLAPAAHI poOOTH AOLIIBHO PO3MILIYBATH Y€PE3 MEXAHI3M
TCHACPHUX TOPTIB. I'0MIOBHE 3aBHAHHS LBOTO MEXAHI3MY — 3BEICHHA MDK C00010
NPOJABLIB 1 MOKYILIB, A¢ MOKYILEM ¢ 3aMOBHHK (IHBECTOP), a MPOAABLEM —
NIAPAIHUK, KU TPONOHYE€ 3aMOBHHKOBI CBOi MOCIIYTH.

Tenpepu (topru) — ue (opma po3MimIeHHS 3aMOBJICHHA Ha OyIIBHMLTBO, AKa
nepeadavac BUSHAUYEHHA MIAPATHUKA NULIXOM KOHKYPCHOIO B1AOOPY Kpalloi TEHAEPHOT
npono3uii (odepTi) 3a KPUTEPIAMH, IO BCTAHOBIIOIOTHCS 3aMOBHHUKOM.

[TocranoBoro KaOinery Minictpis Ykpainu Big 01.09.1998 p. Ne 1369 «IIpo
TIPOBEACHHA TOPTiB (TeHACPIB) v OYAIBHULITBI» BCTAHOBJICHO, 1O NIAPSAOHI KOHTPAKTH
Ha OYIIBHHITBO HOBHUX OO'€KTIB 1 CHOpPYJ, PO3LIMPEHHS, PEKOHCTPYKIIK, TEXHIYHE
NepPeo30pOEHHA  AII0UMX TIANPUEMCTB, KaMITAJbHUHA PEMOHT O0'€KTIB 1 CHOOpYA,
pecTaBpallilo MaM'ITOK apXITeKTypH Ta MICTOOYAyBaHHS, IO 3/IHCHIOETHCS 3a PAXYHOK
kowTiB JepkaBHOro OHOMKETY, OIMKETHHX IMO3HYOK, ACP)KABHHX M03a0K0IKETHHX
(pOHAIB, KOWITIB MIAMPUEMCTB Ta OpraHizauiii, moHaa 50 % crtaryTHOro (OHAY AKUX
HAIC)KUTH OCP)KABI, a TAKOXK 1HO3EMHMX KPEOWTIB, MO 3ay4YalOThCA Mih rapaHtii
Kabinery MinicTpiB VYKpaiHW, YKJIAQJAlOTBCA TUIBKA 32 Pe3yJbTaTaMH TOPTIB
(TEeHAEPIB).

PilieHHA Mpo MPOBEACHHSA TCHACPIB MPUHMAE 3aMOBHMK 3a HAsABHOCTI AOCTATHIX
IHBECTHLIH Ui 3AiHCHEHHS OymiBHHITBA a00 JOKYMEHTANBHO MIATBEPLKEHUX
(pPIHAHCOBUX TapaHTIii WIOAC CBOECYACHOIO OACP)KAHHA HEOOXITHHX IS BUKOHAHHS
3aMOBJICHHS KOIUTIB. 3aMOBJEHHSA Ha OYJAIBHHLITBO MOXXE PO3MILIYBATHCA HUILXOM
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NIPOBEACHHA TEHACPIB HA BUKOHAHHA IMPOEKTY B LUJIOMY, a 3a 3HAYHOI 0 00CAry podit -
Ha CHOOPYMKEHHS KOMILIEKCIB, BUKOHAHHS 4Yepr, eTamiB OyAIBHUIITBA, BU3HAYECHHX
NPOEKTHOIO JOKYMEHTaLl€o. He 103BONAEThCA MOALT 3aMOBICHHS HA YACTUHH 3 MCTOIO
IITYYHOI O 3MEHIIEHHA HOro BapTOCTl H YHUKHEHHS TEHACPIB.

[IpoBeacHHS TOPTiB OpPraHi3oBy€ 3aMOBHHK, SAKWH HE TOBHHEH BYMHATH
AUCKPUMIHALIMHUX 3aX01B W00 MIAPSAHUKIB 1 IPETEHAEHTIB. /[0 y4acTi B TeHAEpax
HE AOTYCKAKTECS MIAPAAHHKA a00 iX y4acTh y TeHAEpax MOKe OyTH NMPUIIHHEHA B pa3i,
KOJIM BOHH BH3HAHI OaHKpyTaMH a00 CTOCOBHO HHUX MOPYIIEHO CIpaBy Mpo
OGaHkpyTCTBO. mepedyBaloTh y CTagil JIKBLOALll, MPUIIMHUINA CBOKO TOCIOJAPCHKY
JISBHICTE, HE MAKTh JIIEH31] Ha BUKOHAHHA BIATOBLAHUX poOIT B YKpaiHl; moaaniu
HE0O'€eKTHBHY 1H()OPMALIIO PO CBOIO MpodeciiiHy rOTOBHICTE BUKOHATH 3aMOBJICHHS, a
TaKOX 1100 HAABHOCTI BUPOOHUYHX MOTY>KHOCTEMH, (PIHAHCOBOI HAMIHHOCTI.

IcHye TpH crmocodu NpoBEOCHHA TEHACPIB.

VY pa3i o4ikyBaHO1 («PpO3paxyHKOBOI» ) BAPTOCTI OyAIBHHUITBA, 10 JOPIBHIOE abo
nepepuinye 200 THC. TPH. TEHAEPU MOKYTh OYTH:

- BIOKPUTHMH, KOJIH BCi 3aLliKaBJIeH] M APAAHUKH MalOTh IPaBO NOJABATH TCHACPHI
NPOMO3HILI;

- BIAKPUTHMH 3 MOMEPEIHBOI0 KBAMIG(IKALICK, KOJIM TEHACPHI MPOMO3ULII MAalOTh
NpaBO TOAABATH TUIBKH Ti MPETEHACHTH, sKI 3a pe3yabTaTaMH MOMEPEAHBO]
KkBamidikaLii AONYIICHI 0 yJacTi B TEHAEPAX;

- 3AKPUTHMH, KOJM TEHJAEPHI MPOMO3MIi MAKTh NpPaBO MOJABATH TUIBKHU Ti
TIPS AHUKH, K1 OOePKaIy BIJ 3aMOBHMKA 3alIPOLICHHA IO TEHIECPIB.

OCHOBHHUM BHJIOM MPOBEACHHA TEHAEPIB ¢ BLUAKPUTHH cnocid. Biakputi TeHAepH 3
NONEPEAHBOI0  KBAMI(IKALIED MPETEHACHTIB MPOBOAATH Y Ppas3l, KOIM KUIBKICTB
NPETEHACHTIB MepeBuIye 6 ocld ado xonu ne mepeadayeHo YMOBaMH TEHEPIB.
3aKpuTi TEHACPU NIPOBOAATD Y Pa3l: KON UA KUIBKICTD MIOPSAHUKIB, 34aTHUX BUKOHATH
KOHTPAaKT, OOMEKEHa, KOJH BHTPATH HA IIPOBEACHHA BIOKPUTHX TCHAEPIB OyIayTh
HEBUIPABAAHO BENMKHMMH TIOPIBHAHO 3 BapTICTIO 3aMOBJICHHSA, KOIH MPOBEJACHHS
BIAKPUTHUX TEHACPIB HEAOLUIbHE Yepe3 IHIII IPHYMHH (TAEMHICTEH, TEPMIHOBICTE pOoOIT
TOIIO). Y 3a3HAYEHHMX BHIMAIKAX 3aMOBHUK 3alpollye A0 YYacTi B TEHAEpax TaKy
KUTBKICTh MIAPAOHUKIB, sika O 3a0e3nednna 30epeKeHHA KOHKYPEHLIi, ajie He MEHILE
HDK TpH. PilleHHS 1010 MPOBEACHHS 3aKPUTHX TEHACPIB MPUIIMAcTBCA 3aMOBHHUKOM
34 TIOTOKEHHAM 3 OPraHoM, siKui 3a0e3neuye (piHAHCYBaHHS 3aMOBIICHHs. Bakiiuee
3HAYCHHS MPU MPOBEACHHI TEHACPIB Ma€ OpraHisailiiiHa podoTa 3aMOBHHKA.

[1iZrOTOBKY 1 MpOBEACHHA TeHACPIB 3abe3meuye abo caM 3aMOBHHK, abo 3a #ioro
AOPYYEHHSIM OPraHi3aTop, Mo (OopMye TEHACPHMIA KOMITET, A0 CKIAAy AKOK BXOAATH
NIPEACTABHHKHA 3aMOBHMKA, MIHICTEPCTB, IHIUMX LICHTPAIBLHHX OPraHiB BHKOHABYOi
BJIaJH, MICLEBUX ACPKAaBHUX AAMIHICTpalii, BUKOHABYMX OpPraHIB paJ, MPOECKTHUX 1
IrpoOMaigchbKuX opraHizamiii Tomo. CKnag TSHASPHOrO KOMITETY CTBEPIKYE 3aMOBHHK.
['00BOI0 TEHACPHOTO KOMITETY € KEPIBHUK IMIANPUEMCTBA, YCTAHOBH, OpraHizaumii -
3aMOBHHKA TEH/EPIB a00 1HIIA MOCcanoBa 0¢00a, sKka HUM MPU3HAYAETHCL.

3amoBHHK a00 oOpraHizatop 3OIACHIOOTH. MyONMKalmilo OrOJIOIIEHHSA PO
NPOBEACHHS TEHAECPIB a00 HAa MOCUNAHHA 3aMpOIICHb MNiAPSAAHHUKAM; TPUHAHATTA 1
peecTpanilo 3adBOK MAPAJHHKIB HA y4yacTb y TEHAEpaxX, MAOKyMEHTauli moao
NoNepeHBOi KBAMI(IKALli MPETEHACHTIB TAa HAACWIAHHA ii MPETEHAEHTaM; MIATOTOBKY
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TEHIEPHOI AOKYMEHTALIl Ta HAACWIAHHA ii MPETEHACHTaM; OpraHi3auiio BiaBIIyBaHHA
NPETEHACHTaMU Oy AIBETEHOTO MaiilaHYMKa.

Ha tengepHuii KOMITET NOKIAACHO. MPOBEACHHS MONEPEAHBOI KBami(piKamiitHO1
OUIHKM @pPETEHJACHTIB;, MpUIMAaHHA, peecTpalid, 30epiraHHs 3asBOK-TIPOTO3HLIH
NPETeHACHTIB; iX PO3KPUTTS Ta OrOJOMICHHS;, YTOYHEHHA 3 MPETEHACHTAMH, y pasi
NoTpeOH, OKpPEeMHX MUTaHb WLIOAQ TEHACPHUX TMPOMO3UIN, OLIHKA TEHAEPHHX
MPOMO3ULIK | TPHAHATTS PIOICHB 3@ Pe3yJIbTaTaMy OLIHKH, BH3HAYCHHA NEPEMOXKIA
TEHJEPIB; JOKYMEHTAIBHE OQOPMICHHS 1H(OpMAI] 10A0 NMPOLEAYPH 1 Pe3yNbTaTiB
MIPOBEACHHA TEHAEPIB, ATOTOBKA 3BITY PO MPOBESACHHS TCHACPIB.

3aMOBHHUK KOHTPOMKOE X171 poOOTH, MOB'A3aHO1 3 MPOBEACHHAM TEHAEPIB, BUPILIYE
HAHBAK/IMBILII MMMTAHHS, IO BHHHUKAIOTH Y LBOMY IPOLECI, 3aTBEPMIKYE MPOTOKOJU
3aCilaHb TEHACPHOrO KOMITETY, TEHACPHY AOKYMEHTAIIFO, PE3yJbTaTH TEHJIEPIB,
po3MIAgacE CKapru BiJ TPETEHICHTIB, Y3rOMKYE€ OCTATOYHO YMOBH KOHTPAKTy 3
NIEPEMOJKLIEM TCHACPIB Ta MAMUCYE 3 HUM LCH KOHTPAKT.

OronoumeHHs Npo BIAKPUTI TEHACPH Ta 3aNpoOLUCHHS MIAPAOHHKIB A0 Y4acTi B
3aKPUTHX TeHAEPaxX ad0 KOHKYPCHHX MEPEroBOpax MnoJjace 3aMOBHHK ad0 OpraHizarTop 3a
YMOBH TOTOBHOCTI TEHACPHOI JAOKyMeHTalii. OrololmeHHs Npo TEHAEPH, KpIM
BITUM3HAHUX ra3er 1 OHONETEHIB, MiAAraloTh 00OB'A3KOBIH myOmikamii B OpimidHHX
MDKHAPOAHHX BHAAHHAX, SKIIO OYiKYyBaHA BApTICTh 3aMOBJCHHS NEpPEBUIIYE 1MIH
non. CIIA.

[TyOnikailisi OroJoONICHHs MPO BIAKPUTI TEHACPH a0 BIATIPABJIEHHS 3alpoIICHb
MigPsSAHUKAM IO Y9acTi B 3aKpUTHUX TCHAEpax MOBHUHHI 3AificHIOBaTHCA 3a 1-6 MicALiB
N0 3aKIHYCHHsS CTPOKY IMOJAHHA Ta peecTpallli TCHACPHHUX MPOMO3UIIN 3aJIEXKHO Bll
CKJIAOHOCT1 3aMOBJICHHS Ta Oro TepMiHOBOCTI. OroiowmeHHs abo 3ampoIeHHs TOBUHHI
MICTHTHU Taky IH(OpMalilo: Ha3Ba, aapeca, Teae(oHH 3aMOBHHKA ado opradisaropa i
TEHIEPHOrO KOMITETy, HA3Ba Ta OMKHC 3AMOBJICHHS, mKepeno Moro (iHaHCyBaHHS,
CTPOKH, agpeca 1 cnoci® NoAaAHHA TEHACPHUX MPOMO3MLIH TOLIO.

Y pasi OpoBEEHHA BIAKPUTHX TEHACPIB 13 NONEPEAHBOK) KBAMI(pIKAIIEW
NPETCHACHTIB TCHACPHUH KOMITET BH3HAYAE CKiaj iH(opMaiii, Ky IOBHHHI HAJATH
NPETEHACHTH, TOTye 1 mepedae iM BianoBiaHl ¢opmu. IHpopMaiisa, fKy MOJAOThH
NPETCHACHTH, MOBHHHA MICTHUTH. KON OOKYMEHTIB, 1O 3aCBiAYYIOTH KOPHUAHYHHHA
CTaTyC, MICLIE peecTpallii opraHisauli, KoMl JIIEH31i, AOBLAKY Npo IIOpivHI 00cATH
BUKOHAHHX OyAiBENBHO-MOHTOXHUX POOIT 3a OCTAHHI TPH POKH Y BapTICHOMY BHPAs3i,
NEepeNiK OCHOBHUX OyAIBENBHUX MAaTEplaliB, Kl NEepeadayacTbCd BUKOPUCTATH VIS
BUKOHAHHS 3aMOBJICHHS 13 3a3HAYCHHAM iX BUPOOHHKA. B1AOMOCTI Ipo KBamidikauiio i
JOCBLI CIELUANICTIB, K1 OpaTHMyTh y4YacTh y BHKOHAHHI 3aMOBJICHHS; 3BIT TNpO
(pIHAHCOBO-MAMHOBHI cTaH, (PIHAHCOBI pe3yJbrard 1 OalaHce MiANpHEMCTBA
(MIPEeTEHACHTA); MPOMO3HUILLI OO0 3aTyUeHHA Cy OIS/ THUKIB.

[Ticna npoBeacHHA NOMePeanpOi KBaipikamli CKIagacTbCA CUCOK NMPETEHACHTIB,
AKI MOXYThb V3ATH Vy4acTb y TeHAEpPl, iX KUIBKICTh JOLUIBHO OOMEKNTH 6-Ma
yyacHUKaMu. CHHCOK 3aTBEP/KYE 3aMOBHHMK, 1 KOXXHOMY 3 TIPETEHACHTIB, MIO
3ATAIIMIACA Y CIHCKY, HAACUIAIOTE O(iiitHe 3anpoIICHHS B3ATH Y4acTh V TCHAEPI.

TeHnepHa NOKYMEHTAIlS TOBHHHA OYTH OJHAKOBOK) /NS BCIX MPETEHACHTIB, a
TAKOK HEAMCKPUMIHALIHHOI, OJHO3HAYHOI MJI1 PO3YMIHHA, MICTHTH BHYCPIHY
iH(opMallio, HeoOXiHY AN PO3pOOAeHHS TEHASPHUX MPOMO3UIIiif, 1 HE CTBOPHOBATH
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PH3HKY IS MAPAJHUKIB 32 OOCTABHMH 1 MOAii, K1 BOHH HE MOXKYTh NepeabaunuTH Mmig
Yac BU3HAYECHHA I[IHM Ta Ha fAKI HE MAKTh BINIMBY. TEHAEPHY AOKYMEHTAIIO
3aTBEPIXKY€ 3aAMOBHHK, BOHA BKJIIOYAE TaKl JOKYMEHTH. 1HCTPYKLIIO I IPETCHACHTIB,
¢opMy KOHTpakTy, (opMy TEHAEPHOI Mponosullii, (popMH kpamidikauiiiHOi OLIHKH
MIPETCHACHTIB, MPOCKTHY JOKYMEHTALI0, Nepelik podit, indopManio moao cnocody
HaJlaHHA TeHJepHOTro 3a0e3neucHHs. [lepenaya mpeTeHACHTaM TEHACPHOI NOKYMEHTALi
3OIHCHIOETBCS 32 BIATIOBIAHY IUIATY, KA MICTUTH BUTPaATH, 0€310CEPEOHBO MOB'SI3aHI 3
ii ApyKyBaHHAM Ta BIANMPABICHH]IM MPETEHICHTaM. BUTpaTH 3aMOBHHKa, MOB'A3aHI 3
PO3pOOIEHHIM TEHACPHOT AOKYMEHTALIIT, Y 3a3HAYEHY TUIATy HE BKIIOYAIOTHCA.

TennepHa nponosuulis (ogepTa) MOBHHHA BIAMOBIIATH BUMOTAaM, BUSHAYEHHM Y
TeHAEPHIH AokyMeHTauli. KoXeH MpeTeHACHT MOXKE NOJATH TUIBKH OOHY TCHACPHY
npomo3uiirn. OCTaHHS HAAA€ThCAd MOBOK), BU3HAUEHOK 3aMOBHHKOM B OTOJIOIICHHI Ta
IHCTPYKUIi J1d IpeTeHACHTIB. TeHASPHA MPOMO3NLiA, IKY HaJac NMPECTEHACHT, TIOBUHHA
MICTUTH. [ABa MNPHMIPHMKK 3anoBHEHOI ¢dopmm TeHaepHoi mnpono3uuii (odeprn),
TEHJCPHE 3a0e3NEYeHH , BAa MPHMIPHHKH 3aOBHEHHX (OPM KBami(ikaliiHOI OLUHKH,
nepeniKk podiT 13 po3paxyHKOM iX BapTOCTI, aJbTEPHATHBHI IPOMO3MLIl (AKIIO Taki
nepeadadeHi).

Y po3paxyHKy WiHM, 3a AKY [PETEHIEHT 3rOACH BHWKOHATH 3aMOBJICHHS,
BPaXOBYKOTHCS BClL BHAW POOIT 3TITHO 3 MEPENIKOM, Y TOMY YHCIL Ti. K1 AOPYYaOThCS
Ui BUKOHAHHA cyOmigpaaHukaMm. IIpeTeHAeHT IS KOMKHOTO BHAY pOOIT BH3HAYAE
PO3LIHKY Ta HOro 3arajbHy BapricTh. He BpaxoBaHa MPETEHAEHTOM BApPTICTh OKPEMHX
BUIIB poOIT HE OIUIAYYETHCA 3aMOBHHMKOM OKPEMO, a 3aTpaTH Ha iX BHKOHAHHA
BBa)XAIOTHCA BPaXOBAaHHUMH B 3arajibHIN 111H1 HOTo TeHAEpHOI nponosuuli. [o 3aransHoi
LIHA TEHACPHOI MPOIMO3HIIT BKIIOYAKOTh YC1 BUTPATH NPETEHACHTA, Y TOMY YHCII TIPSAMI
Ta HaKJIaaHl BUTpaTH, NpUOYTOK, 10 HOro IUIaHye OJEpXKaTd MPETEHMACHT, a TaKOoX
BUTPATH HA OIJIaTy poOIT, IO NEPEAAOTh A1 BAKOHAHHA CYOMAPAIHAKAM.

Jid miATBEPAKEHHS CEPHO3HOCTI HAMIPIB MPETEHACHTA B3ATH Y9acTh ¥ TCHACPAXx
BIH HaJac BIATNOBIAHE TEHACPHE 3a0€3MEUCHHs. Po3MIp TEHAECPHOTO 3a0€3MEUEHHS
BCTAHOBITIIOE 3aMOBHHUK B 00cs31 He Oulbmie HiK 1% odvikyBaHOI («PO3paxyHKOBOI»)
I[IHH 3aMOBJIEHHA. 3aMOBHUK Ma€ NpaBO MPUHHATH PILIEHHS PO MPOBEACHHS TEHAEPIB
0e3 HagaHHsA MPETCHACHTAMH TEHACPHOro 3a0e3medeHHA. 3aMOBHHK MOBHHEH
3a3HAYUTH B TECHACPHIA AOKYMEHTAIll CIOCI0 HAJaHHS TEHAEPHOTrO 3a0e3meueHHs (Y
¢opMi 3aBIPEHOTO UYEKa, BEKCENA, rapaHTtii 0aHKy, ACprKaBHHUX OOIirauiid ToLIO).
3aMOBHHK MOBEPTAE NMPETEHACHTaM iX TeHAEpHE 3a0e3neueHHs npotaroM 10 aHIB micas
TNPUHHATTA OAHOIO 3 TAKWX PIlLEHBb. HEBIATIOBIAHICTh NPETEHACHTAa KBajli(IKaLIAHUM
BUMOraM; NPETEHACHTA HE BU3HAHO MEPEMOXKIIEM TEHAEPIB; AOCTPOKOBE MPHIMHEHHS
TCHAEPIB.
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Jleknia 2.4
Exosoriunnii anani3 npoekTiB
[lnan aexyil:

1. ExonoriyHa ekcrepTH3a NpoeKTIB
2. EKOJOriyHui MOHITOPHUHT
3. Exonoriuna ceprudixaiis

1. ExoJioriuna ekcnepTu3a npoeKTiB

Ekonoriyna ekcnepru3a — L€ BHJ HAYKOBO-TIPAKTHYHOI OISUIBHOCTI CHELIAJIBHO
YIOBHOBAKEHHUX NECPKaBHUX OPraHiB, €KOJOTO-€KCIEPTHUX (PopMyBaHb Ta 00'c/HaHb
IpOMaisH, MO IPYHTYETHCS HA MIKTATY3€BOMY €KOJIOTIYHOMY AOCTIIKEHHI, aHATI31 Ta
OLIHI[I NEPEANMPOCKTHHX, MPOEKTHUX Ta IHIIMX MaTepiaiiB ui 00'eKTiB, peanizamid 1 aig
AKHX MO)KE HEraTMBHO BIUIMBaTH abo BmmBae Ha cran HIIC, 1 cnpaMmoBaHa Ha
MiArOTOBKY BHCHOBKIB PO BIANOBIIHICTH 3aIUIAHOBAHOI YW 3OIHCHIOBAHOI OIANBHOCTI
HOpPMaM 1 BUMOTaM 3aKOHOAABcTBa Mpo oxopoHy HIIC, pamioHanbHE BUKOPHUCTAHHA |
BiATBOPEHHA NPUPOAHHX PECYPCIB, 3a0€3MEUYCHHS SKOJIOTTIHOI Oe3MeKn.

ExomnoriuHa ekcneprisa Ma€ OyTH CIIPIMOBAHA Ha 3amo0iraHHA 1 MPOTHO3YBaHHS
HEraTUBHOIO BIUTMBY aHTPONOreHHOi AisnbHOCTI Ha ctad HIIC Ta 3mp0poB’d moaei, a
TaKOXX OIIHKY CTYNMEHK EKOJNOTIYHOI He0e3NeKH TOCMOAApPChKOi MIAMBHOCTL i
€KOJIOTTYHO1 CUTYaLlli Ha OKpeMHUX 00’ €KTax 1 TePUTOPIfX.

BiamoBiiHO 10 [BOTO TOJMOBHUM 3aBAAHHSAM €KOJIOTIYHOI E€KCIEPTH3H €
BU3HAYCHHS CTYIEHIO €KOJOriYHOTO PH3HKY 1 HEOE3MeKW 3aIUlaHOBAHOI 4H
3ALHCHIOBAHOI MIANBHOCTI, 3A1HCHEHHA KOMIUIEKCHOI HAyKOBO OOIPYHTOBAHOI OLIIHKH
00’¢KTIB, 10 TEPEeJAlOTECA Ha EKCNCPTH3y, TMEpPEeBipKa AOTPUMAHHA BHUMOT
€KOJIOTIYHOTO 3aKOHOJNABCTBA, CTAHAAPTIB, JIMITIB Ta HOPMAaTHUBIB €KOJIOTTYHOI
Oe3Meky, OLIHKa MOMUIMBOTO YW PEabHOrO BIUIMBY 00°¢kTiB Ha ctan HIIC, 3q0poB’s
JoJeH 1 AKICTh NTPHPOAHHUX PECypPCiB Ta €(PEKTUBHOCTI, MOBHOTH, OOIPYHTOBAHOCTI i
AOCTATHOCTI MPHPOJOOXOPOHHUX 3aXOMIB 1 MIATOTOBKA HA I[iii OCHOBI 00 €KTHBHUX,
HAyKOBO OOTPYHTOBaHMX BHCHOBKIB, X CBO€YacHa TNepejada JEp:KaBHUM OpraHaMm Ta
3alHTEPECOBAHNUM 0C00aM, 1H(POPMYBAHHS FPOMAICHKOCTI PO PE3YABTATH €KOJOTIYHOI
EKCTIIEPTH3H.

[Topsnok NpOBEASHHS €KOJIOTIYHO1 €KCIEPTU3H BH3HAYAETHCA 3aKOHOM YKpaiHH
«IIpo exonoriuny ekcneptu3y» Big 9.02.1995 p. BignoeigHo A0 3aKOHY €KOJIOTIYHIH
€KCTIEPTU31 MIAIATATS!

a) IPOEKTH CXEM PO3BUTKY I PO3MILLICHHA MPOAYKTUBHUX CHJI, PO3BUTKY Taly3¢ci
HApOJHOIO FOCTONAPCTBA, TCHEPATBHUX TUIAHIB HACENEHUX MYHKTIB, CX€M PaHOHHOTO
TUIAHYBAHHA TAa IHIIA MICPEATNIAHOBA | MEPEANMPOCKTHA JOKYMEHTALISA,

0) TEXHIKO-€KOHOMIYHI OOTPYHTYBAHHS 1 PO3PaxXyHKH, MPOEKTH HA OYyAIBHUITBO 1
PEKOHCTPYKLIKO (PO3IIMPEHHSA, TEXHIYHE IEPEO30POCHHA) MIANPUEMCTB Ta IHLIHX
00'eKTiB, MO MOXKYThb HeratTMBHO BIHBaTH Ha ctaH HIIC, nesanexkHo Big ¢dopm
BJIACHOCTI Ta MIATNOPAAKYBaHHS, B TOMY YHCII1 BifiCBKOBOIO NPU3HAYEHHS,

B) MPOCKTH IHCTPYKTHUBHO-MCTOAMYHHX 1 HOPMATHUBHO-TEXHIYHHX aKTIB Ta
JNOKYMEHTIB, Ki PEMIaMEHTYIOTh FOCHOAAPCHKY JALUTBHICTD, [0 HEFATUBHO BILUIMBAE HA
HIIC,

T') AOKYMEHTAIlisl 10 CTBOPEHHIO HOBOI TEXHIKH, TEXHOJIOTT, MarepiajiB 1 peUOBHH,
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y TOMY YHUCII Ta, IO 3aKyTIOBYETHCS 32 KOPAOHOM;

1) MaTeplan, peY0BHHH, NPOAYKIIisl, NOCTIOAAPCHKI PIILIEHHS, CHCTEMH H 00'€KTH,
BIPOBaMKCHHS a®0 peanmizamis AKAX MOXKE MPU3BECTH A0 TIOPYIICHHS HOPM
€KOJIOTTYHO1 Oe3neku Ta HeratusHOro BIuiuBy Ha HITC.

EKoIOoriuniil eKCrnepTr3i MOXKYTh IMiAJIAraTH €KOJIOrYHO HeOe3neuHi aito4i 00'ekTH
Ta KOMIUIEKCH, B TOMY YHCHI BIHCBKOBOTO Ta OOOpOHHOro mpusHadeHHd. B VYkpaini
3OIHCHIOIOTBCA  ACPrKaBHA, TPOMAAChbKa Ta IHIII BHAM €KOJIOTIYHOI EKCIIEPTH3H.
BianoBigHO NPOBOAMTH €KOJNOTIYHY €KCMEPTH3Y YMOBHOBAXKYIOTHCA MIHICTEPCTBO
OXOPOHH HABKOJIMIIHBOTO TPHPOAHOIO CEpeAOBHINA Ta sAOepHOi Oe3nekd YKpaiHu,
HOro €KOJNOro-eKCHmEpTHI MIAPO3AUIH YH CHEHIANBHO CTBOPIOBAaHI OpraHisamii 1
YCTAHOBM, OpraHizauii Ta ycTaHoBM MIHICTEPCTBA OXOPOHH 3J0POR S YKpaiHW, IHIUL
OpraHd BUKOHABYOi BIAAM Ta iX €KCHOEPTHI (POpPMYyBaHHs, TPOMAJACHKI 00 €THAHHA,
IrpOMaisAH{ Ta Pi3HI YCTAaHOBM, OpraHizamli 1 MANTPHEMCTBA, B TOMY YHMCI 32 Y4acTIO
IHO3EMHHX HOPUAMYHHX 1 PI3UUHMX 0Ci0, cTaTyTH SAKHX IepeadayaroTh 3HIHCHEHHS
€KONOro-eKCePTHUX (PYHKINIH.

2. ExoJioriuHnii MOHITOpHHT

3 Metoto 3abe3nedueHHs 300py, 00poOKH, 30epe)keHHA Ta aHANI3y iH(pOpPMaLii npo
crad HIIC, nporro3yBaHHs TeHASHLIH HOro 3MIH Ta PO3pOOKH HAYKOBO OOTPYHTOBAHHUX
PEKOMECHAALIN ANA TPUAHATTA €(QEeKTHBHUX YINPABIIHCBKUAX PilieHb B YKpaiHu
CTBOPEHA CHCTEMA ACPKABHOTO €KOJIOTIUHOTO MOHITOPHHTY, KA PETJIAMEHTYEThCA
[lonoxeHHAM PO AP KABHY CHCTEMY MOHITOPHHIY AOBKULIA, 3aTBEPIKCHUM
[Tocranoporo KaOinery Minictpie Ykpainu Ne391 i 30.03.1998p. Exonoriunmii
MOHITOPHHI — L€ TICBHA CHCTEMa CHIOCTEPEHKEHb, OUiHKKH mporHo3y crany HIIC Tta
iH(popMaLiiiHOro 3a0e3NeYeHHd TPOLECY MIATOTOBKH | MPHHHATTA YIPABMIHCHKUX
pitieHb. EKOIOriuHmi MOHITOPUHT AOBKULIA € CydacHOK (opMOIo peatizauii mpouecis
€KOJIOTIYHO1 JIANMBHOCTI 3a JOomoMorow 3acoOiB  iHpopMatu3zamii 1 3ade3medye
PETYJIAPHY OLIHKY 1 MPOTrHO3YBAHHA CTAHY CEPEAOBHUINA SKUTTEAISIBHOCTI CYCIUTBCTBA
Ta YMOB (p)YHKLIOHYBAHHS €KOCHCTEM I MPHHUHATTA YIPABIIHCHKHX PIICHL LIOAO
€KOJIOTIYHO1 Oe3MmeKku, 30€pEKEHHS MPUPOAHONO CEPENOBHILA Ta PaLllOHAIBHOTO
NPUPOAOKOPUCTYBAHHS.

Takuii MOHITOPHHI 3JAIHCHIOETBCA CHEMIANBHO YNOBHOBAXKECHUM LICHTPAIEHUM
OpPraHoM BHKOHABYOi BIAJW 3 MUTaHb €KOJIOT Ta NMPUPOJHHX PECYpPCIB, IHILIUMH
CTEHIAIbHO YIMOBHOBAXXEHUMH JEp:KABHUMM OpraHaMM, a TaKoX MiANPUEMCTBAMH,
YCTAHOBAMH Ta OPraHi3auisiMy, JisUNTbHICTE SIKUX IPU3BOINTE a00 MOXKE TIPH3BECTH 10
noripmenHd crany HIIC.

3a3HaueHl MANPUEMCTBA, YCTAaHOBH Ta OpraHizamii 3000B'sa3aHi 0€30ILIATHO
nepefaBaTd  BIANOBLAHMM  JE€PKaBHUM OpraHaM aHAIITH4YHI MaTepiand  CBOIX
croctepeskeHb. Ha pganumii yac B YKpaiHI MOHITOPUHT JOBKULISA BHKOHYETBHCH
MIHICTEpPCTBOM  HAQO3BHUYAMHMX CUTyaulid, MIHICTEPCTBOM OXOPOHM 3JO0POB’A,
Minarpononituky, JlepkkomiicrocmoM, MiHekoHOMpecypciB, JIep>KBOATOCTIOM,
HepxkomsemoMm, HepxkOyaom  Ypainm. OCHOBHHMH  33aJa9aMH  €KOJIOTIYHOTO
MOHITOPUHIY €. CIIOCTEPEXEHHS 3a CTaHOM OlocepH, OIIHKA 1 MporHo3 ii cTaHy,
BH3HAYECHHSA CTYMEHs aHTPOMOTeHHOr0 BIUIMBY HA HABKOJHIUHE CEPEIOBHILE,
BUSABIICHHS (PAKTOPIB 1 JPKEPEIT BIUIUBY.
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B KIHLEBOMY BHIIAQAKY METOI0 MOHITOPMHTY HAaBKOJHIUHBIO CEPEIOBHIIA €
ONTUMI3allis] BIJHOCHH JIOAHHH 3 IPUPOJOK), €KOJIOTIYHA OpIEHTALiA FOCHOAAPCHKO]
OISUTBHOCTIL. 3aIeKHO Bil MPU3HAYEHHS 3a CICLIANBHUMH IPOorpaMamMu 3AIHCHIOIOTECA
3arajibHuii, KpU30BUi Ta POHOBUIT €KOTOTTUHII MOHITOPUHIH JTOBKULIA.

3araabHAd  C€KOMOHITOPMHI JOBKULIS - L€ ONTUMAJIbHI 3a KUIBKICTIO Ta
PO3MIIICHHAM MiCllsl MapaMeTpu 1 MEPIOAUYHICTE CIMOCTEPEKEHb 3a JAOBKULIAM, AKI
JAl0Th 3MOTY Ha OCHOBI OLIIHKY 1 IPOrHO3YBAaHHA HOTO CTaHy MATPUMYBATH NPUHAHATTA
BUAMOBIAHUX PpIIMIEHs HA BCIX PIBHAX BLAOMYOi 1 3araJbHOAECPKABHOI E€KOJOrIYHOi
HisUTBHOCTI.

Kpu3oBuii €KOMOHITOPMHI JOBKULIS - 1€ IHTEHCHBHI CIOCTEPEXKEHHs 3a
NPUPOAHUMH OO'€KTaMHM, JKEpelaMHd TEXHOINCHHOTO BIUIMBY, PO3TALIOBAHMMHU B
paiioHax €KOJOTIYHOI HAMPY>KEHOCTL, ¥ 30HaX aBapiii Ta HEOS3MEYHUX MPUPOAHUX SBUILL
I3 IIKIIJIHBUMH €KOJIOTIYHMMH HACIIAKAMH, 3 MeToo 3a0e3lMeyeHHs CBOECYACHOTO
pearyBaHHs Ha KPH30BI Ta HAJ3BUYAHHI €KOMOT14HI CUTYalli | MPUAHATTA PILICHb WIOAO
iX JKBLAAIN], CTBOPEHHS HOPMAIBHHX YMOB /IS SKUTTEALUIBHOCTI HACENECHHS 1
TOCIMOJAPIOBAHHS.

@®oHOBUH E€KOMOHITOPHHT AOBKULIA - Li¢ OaraTopiyHi KOMIUIEKCHI JOCTIIKEHHS
CICLIATbHO BHU3HAYEHUX OO'€KTIB MPHPOAOOXOPOHHHX 30H 3 METOK OLIHKH |
NPOTrHO3YBaHHS 3MIHH CTaHy €KOCHUCTEM, BIAJANCHUX Bif OO'€KTIB MPOMUCIOBOI I
rocrmogapchkoi  OisnpHOCTI, abo  ogepxkanHHs iHdopMmaumii  A7nd  BH3HAYCHHSA
CEPEAHBOCTATUCTHYHOTO ((POHOBOTO) PIBHA 3a0pyAHEHHS NOBKULIS B AHTPOTIOTEHHHX
YMOBAaXx.

EKOMOriyHMi  MOHITOPUHI JOBKULNA  3AIHCHIOETBECS 32 JIOBLOCTPOKOBOK)
JepKapHOK MPOrpamMoro, AKa BH3HAYAE CHUIBHI, Y3TOMKEH1 3a LUIAMH, 3aBJAHHIMM,
TEPUTOPIIMH Ta OO'€KTaMM, 4YacoM (MEPIOAMYHICTIO) 1 3aco0aMHd BUKOHAHHA i
BiIOMYHX OpraHiB ACpPKaBHOI BWKOHABYOI BIAJW, IMMIANPHUEMCTB, OpraHizauiid Ta
YCTAHOB HE3AJIC)KHO Bil (POPM BIIACHOCTI.

3. ExoJjioriuHa ceprugikanis

Exomoriuna cTaHaapTu3ailis 1 HOpMyBaHHS 3/1IHCHIOIOTECS 3 METOIO BCTAHOBJICHHS
KOMIUIEKCY OOOB'SI3KOBHX HOPM, IMPAaBHJI, BUMOT 1oA0 oxoponn HIIC, BuKopuUCTaHHA
NPUPOIHHUX peCypCiB Ta 3a0€3NEUeHH €KONOrIYHOi1 Oe3neku. JlepikaBHI CTaHAApTH B
rany3i oxoponu HIIC € 000B'S3koBHMHM 1 BHUKOHAHHSA 1 BH3HAYAIOTH MOHATTA 1
TEPMIHH, PEKUM BUKOPHCTAHHA i OXOPOHH MPUPOTHUX PECYPCIB, METOAH KOHTPOJIIO 3a
cranom HIIC, Bumorun moao 3amoOiraHHs #oro 3a0pyaHEHHIO Ta 1HIII THTAHHS,
NIOB'13aH1 3 HOT0 OXOPOHOIO Ta BUKOPUCTAHHAM MPUPOIHUX PECYPCIB.

Ekonoriuni craHgaptd po3poONsiOThCs | BBOAATECA B JIK0 B TMOPSAOKY, LIO
BCTAHOBJTIOETHCS 3aKOHOJABCTBOM YKpaiHHU. B CBOKO Yepry €KOMOriyHI HOPMaTHBH - L€
KOMIUIEKC B3a€MO3ICKHUX OOMExeHb 1 BHUMor Ao skocti HIIC, a Ttakox mo
BHp06HHq0-TeXH0nor11{HHx Ta Opl"aHBal.[l]/lHO-yﬂpaBJIlHCI:KI/IX TIPOLIECIB, npo,z[yfcull 3
METOK PAalliOHAJIFHONO BHUKOPHUCTAHHS 1 BIATBOPEHHS NPHUPOJHHMX PpecypciB. BoHu
BCTAHOBJIIOKTh TPAHUYHO AONMYCTHMI BHKMAM Ta ckuau y HIIC 3a0pyaHio0umnx
XIMIYHHUX PEYOBHH, PiBHI AOMYCTUMOrQ IIKUIMBOTO BIUIMBY HA HBOTO (PI3HUHMX Ta
GiomoriaHux (akTopis.

3aKOHOJABCTBOM YKpaiHH MOXYTh BCTaHOBJIIOBATUCS HOPMATHBH BUKOPHUCTAHHA
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NPUPOAHUX PECYPCIB Ta IHIII €KOJOTIYHI HOPMATUBH. EKOJIOriyHl HOPMATHBH TOBHHHI
BCTAHOB/IIOBATHCS 3 YPaxyBaHHAM BHMOT CAHITAPHO-TITIEHIYHUX Ta CaHITApHO-
MPOTHETIIACMIUYHNAX TPABWJI | HOPM, TIM€HIYHHX HOPMATHBIB. HOPMATHMBH TPaHWYHO
AOMYCTUMHX KOHIGHTpalii 3a0pyaHiorouux peyoBuH y HIIC Ta piBHI MIKIAIUBUX
(13uYHEX Ta G10IOrYHMX BIUIMBIB HA HBOTO € €IMHUMHM JJIA BCIET TEPHTOPIT YKpaiHu. Y
pasi HeoOXITHOCTI 11 KYPOPTHHX, JIIKYBATBHO-03I0POBYMX, PEKpealliiiHuX Ta IHIIUX
OKpPeMHX palOHIB MO)KYTb BCTAHOBJIIOBATHCA OUIBII CYBOPI HOPMATHBH TPAHWUYHO
JOMyCTHMHUX KOHLIEHTPALIH 3a0pyHIOIOUHX PEUYOBHH Ta 1HIIMX IIKIJIMBHAX BIUIHBIB HA
HIIC.

EKOMOriyHi HOPMAaTHBH pPO3pOOSKOTECA 1 BBOAATECA B IO CHELIANBHO
YIIOBHOBLKEHUM LICHTPAJBHUM OPraHOM BHKOHABYOI BJIAJM 3 TUTAHb €KONOrii Ta
NPUPOAHHUX PECYPCIBTA IHIIUMH YMOBHOBAXCHUMHU HA T€ MAEPKABHHUMH OpraHaMu
BiMOBIOHO A0 3aKOHOJABCTBA YKpPAiHH.

Ekonoriuna ceprugikanis — L€ BCTAHOBJICHA [Mpoueaypa MiATBEPIKCHHA
BUAMOBIAHOCTL MPOAYKIiI Ta ii BLAXOAIB, a TaKOXK TOTEHIIIHO HEOE3MeUHNX
BUPOOHMLTB 1 TEXHOJOTIYHUX MPOLECIB €KOJOrYHUM CTaHAApTaM, HOPMAM Ta IHLIHUM
BUMOraM €KOJIOTIYHOI O€3MeKH Ta pallioHAIBHOTO NPHPOJOKOPHCTYBAHHA. 3aqavyaMu
eKoNoriuHoi  ceprudikamii € peamsauis O0OOB A3KOBHUX  €KOJOIYHHX  BHMOT
3aKOHO/MABCTBA, BMPOBA/UKCHHSA €KOJIOTIYHO O€3MEYHUX BUPOOHHITB, JAOCATHEHHA
BHMOT €KOJIOTIUHOI Oe3nexu 1 nonepemkeHu 3adpyanennsa HIIC Ta inme. Exonoriyna
ceprudikailisi € 000B’I3K0Ba I JOOPOBUIBHA.

O0'ekTamMu 000B'I3KOBOI €KOJIOTIUHOI cepTudikauii €:

— CHCTEMH YINPABJIIHHS OXOPOHOK HABKOIWIIHBOIO CEPEAOBHUIIA, PEITAMEHTOBAHI
MDKHAPOJAHHMHU CTAHAAPTAMHU, IO PO3POOIIIOIOTECA B TeXHIYHOMY KomiteTi ISO/TC207
«YTIpaBTIHHS OXOPOHOK) HABKOMWIIHBOIO CEPEAOBHINA», V fAKOMYy YKpaiHa Oepe
y4acTh,

— MPOAYKLis, IOKIIIMBA JIS HABKOJHMIUHBOTO CEPEAOBHINA, BKIIOYAIOUH
O30HOPYHHYEOUI PEYOBHMHHU i MPOAYKLIL, 1O iX MICTUTh, MepeadadyBaHi 10 BBO3Y B
VYkpaiHy 1 BUBO3Y 3 YKpaiHH, a TAKOK TOBAPH, YBE3CH1 HA MUTHY TEPHUTOPII0 YKpaiHu,

— €KONIOTIYHO MIKIIMBI TEXHOJIOTII, BKIKYAKOYM Ti, 110 BBE3€HI HAa MWTHY
TCPUTOPil0 YKpaiHM 1 BHKOPUCTOBYIOTBCS HAa MPOMHMCIOBHX 1 AOCIIAHO-
EKCIEPUMEHTATBHUX O00'€KTaX MIANPHEMCTB 1 oOpraHizamid o0OpOHHUX ranyseii
TIPOMUCIIOBOCTI,

— BIIXOAM BUPOOHMIITBA | CIIOXHUBAHHA, BKITIOYAKOUN HeOe3neuHi 1 iHIm BiAXOH,
K1 € 00'€KTOM TPAHCTPAHHYHOTO TMEPEBE3CHHA, 1 JIAIBHICTE Y cdepi MOBOMKECHHA 3
BIAXO/JAMH.
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Jleknis 2.5
CouiajbHHAIl aHANI3 NPOEKTIB
[lnan aexyil:

1. Merta 1 3MICT COLIAIBHOTO aHAMI3Y
2. CowianbHe cepeaoBHILE MPOCKTY
3. ITpoekTyBaHHS COIIAILHOIO CEPEAOBHIIA

1. MeTa i 3MicT COHiaIbLHOrO aHATI3Y

MeTor COmIaTbHOrO aHamily € BH3HAYCHHS IIPUHHATHOCTI BaplaHTIB peasizamii
NPOEKTYy 3 MO3UIII KOPHCTYBa4lB, HACENEHHs PETIOHY, A€ 3ALHCHIOETBCA TPOEKT,
po3poOKka crpaterii peamizamii npoekTty And 3A00yTTA MATPUMKH HACECICHHS,
JNOCATHEHHS ILUICH MPOEKTYy Ta MOJIMIIEHHA XapaKTCPUCTHKH HOTO COLUANBHOTO
CepeaoBHUIIA.

[Ipu PO3paxyHKY COLIATbHO-CKOHOMIYHO1 €(PEKTUBHOCTI MPOCKTIB
OCHOBOTIOJIO’)KHHM TPHHIIMIIOM TOPIBHAHHA OYNM cOLUANBHI PE3yabTaTH i HEOOX1/HI
BUTPATH pecypciB. BapTicHy OLIHKY COLIANBHOrO e)eKTy 3A1HCHIOITE 3a (PopMyJIoL0:

E=30-32

e 30— NPUNYCTHMI BUTPATH 3a YMOBaMH CTIOKHBAaHHS 0€3 ypaxyBaHHs peanizamii
NPOCKTY,

2 — HEeOoOXIOHI BUTPATH 3 YPaxyBaHHAM peallizallii MPoeKTy.

OniHKy COLIANIBHUX PE3YNBTaTIB MPOEKTIB MPOBOMATE HA OCHOBI CIIBBIAHOIICHHS
PO3PaXYHKOBUX MOKA3HHKIB 3 HOPMATUBHUMHE. [IpUaoMy As MO3UTHBHHX COLUAIBHUX
e()eKTIB BHKOPUCTOBYIOTh TNpSME€ CIIBBINHOIMIEHHS MOKA3HWKA 3 HOPMATHBHUM
3HaueHHAM (7 ,/Ch; NS HETaTHUBHHX COLIANBbHUX €(PeKTiB mpu (PIKCYBaHHI CTYIMECHA
TPAaHHYHO JOMYCTUMOI COLIANBHOI [IKOAM XapaKTEPUCTUKY JOCATHYTOIO CTaHy
MIPOBOJMIACK 3a (POPMYJIOKD:

(Ci-Ci/ Cr)

CyyacHa MpakTHKa MiATOTOBKH MPOEKTY HE BIACTEXKYE COLIANIbHI acMeKTH (3a
BUHATKOM LIUIbOBHX IMMPOCKTIB COLIAJBHOTO PO3BUTKY). Y BITYH3HAHOMY JOCBiAl
PO3pOOKH MPOEKTIB NMPAaKTHYHO HE PO3LIANANTH JKOJACHKHI (akTop I CTYMIHB HOTrO
BIUTMBY Ha PE3YJIBTATH MPOCKTY, X04Ya BCl MPOCKTH, MIO iX peali3ylTh 00’¢aHaHi B
OpraHi3aliio JK/IH, COPaB/IsOTh 3HAYHUH BIUTHB Ha COLIANIBH] IEPETBOPEHHS i HALIIKO B
LIIOMY.

MeTor COLiaNbHOrO aHaNI3y € BU3HAYEHHs NPUIHATHOCTI BAaplaHTIB peanisaiii
MPOCKTY 3 TOIMsAAy KOPHCTYBAYiB, HACCNICHHA PErioHy, A€ 3AIACHIOIOTH MPOCKT,
po3po0Ka cTpaTerii peanisanli MPOEKTY, 10 Aa€ 3MOTY 3100YTH MIATPUMKY HACEICHHS,
JOCATTH LUICH MPOEKTY i MOJIMILHTH XapaKTCPUCTHKH HOro COLIIAIbBHOTO CePEaOBHIIA.

ComanpHMii aHANI3 30CEPEKYOTh HA HACTYTIHUX OCHOBHUX aCMEKTaXx:

1. CouiokyneTypHi i gemorpadiuHi XapaKTepUCTUKH HACEIICHHS, O TOPKAIOTHCA
MPOCKTOM, HOro KIMBKICHI XApaKTEePUCTUKH 1 COLANbHA CTPYKTYPA, BKIIOYAKYH
PO3MOLT 32 ETHIYHUMM, TUIEMIHHUMH | KJTACOBUMH O3HAKAMH.

2. dopMu BUPOOHMUOI caMOOpraHizauii HaCCIeHHA B PaiOHI peamizauii MpoeKTy,
BKJIFQUAKOUM CTPYKTYPY POJMH (HAgBHICTH poOOYOi CcunM, (POPMH 3€MIECBOJIOMIHHS,
JOCTYII A0 PECYPCIB I PETYIIOBAHHA iXHBOIO BUKOPUCTAHHSA ).

3. [pnifHATHICTE MPOEKTY 3 TOIJAAY MICHEBOI KYIbTYPH, a CaMe€ 3JaTHICTh
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MPOCKTY aAaNTyBaTHCA [MOAO ICHYIOUMX COLIATBHUX HOPM I, pa30M i3 TUM, PUBOINUTH
10 MOTPIOHHUX 3MIH Y TOBOKEHHI JIIOACH 1 IXHBOMY CIIPHITHATTI BJIACHUX HECTATKIB.

4. 3alIKaBICHICTE Y MPOSKT1 MICHEBOTO HACENECHHA 1 peali3yluMX IIPOCKT
opraHizalliii, ixH4 O€3yMUHHA YYacTh Y BCIX CTAAISAX MPOSKTHOIO IUKIY, MOYMHAOYH 3
po3poOKH H aK [O0 WOro YCmilHOTO 3AIHCHEHHS, €KCIUTyaTamii 1 TeXHIYHOTO
00CnyroByBaHHS.

[IpoGnema cy0’€KTMBHOCTI OLIIHOK 3HAXOAMTL CBi BUAB 1 B 30HpaHHI,
OMpalloBaHHl i aHami3i 1H(pOpMaLii, KA JEKUTH B OCHOBL NPUHHATTA NPOCKTHHX
pimieHb. ToMy pilICHHA [OAC OLIHKHM COLIATBHUX ACMEKTIB MPOCKTYBAHHA 3HAYHONO
MIPOIO 3aJIEXKaTh Bl COIIANBHOI 1 KyIBTYPHOI Opi€HTAllli pO3pOOHUKIB MPOEKTY. AJKE
caM¢ iM HEOOXIAHO BH3HAYMTH HACTIOKA H pe3ylbTaTH IPOEKTY, 00paTh KpuUTepii
NIOPIBHAHHA, BHPOOHTH MPOLEAYPY PO3POOKHM PIMIEHHSA, BH3HATH HEOOXIAHICTH
KOJIETIAJIBHOCTI IPHAHATTS PILLICHb.

CouianpHuii aHani3 He OOMEKYIOTh OLIIHKOIO MOMJIMBOCTI peanizauii MpoeKkTy B
TEBHOMY COIiaJILHOMY CEpe/IoBHIIi, ioro ananTauii. Moro pamkn Habarato impii,
OCKUTBKH COLIOJIOTH IPOEKTY MAalOTh 3 ICYBAaTH, YH 3MOXKE [MPOCKT CIPHATH
COLIaNBbHOMY PO3BUTKOBI CYCMiIbCTBA. KOMINEKCHMH MIAXiA A0 OIIHKH MPOEKTY
nepeadavac BH3HAUCHHS BIUIMBY TPOCKTY Ha JrojaeH, mo OepyTb Yy HbOMY YYacTh,
KOPUCTYHOTBCA HOro pesynbTaTaMu, OACP)KYHOTH BIAMOBIAHI BHIOAH, HA BHPOOHHUKIB,
MOCTAYATBHUKIB M IHIIMX YYaCHHWKIB MPOEKTY. JJOBOMI 9acTO HEXTYBAaHHA COLIATBHHX
acTEKTIB MPOEKTY MPHU3BOAUTH A0 HEBAAY, OCKUIBKU BIH 3aXOMUTh Y CYINEPEYHICTH 13
TPpAAMLITHUMHU LIHHOCTAMH, He Oepe A0 yBard COLIAIbHY OpraHizaumii mogel, ix
MOTHBAIKO JI0 peai3ailli MPoeKTy.

OcoOMMBICTIO COLIANBHOTO AHAMI3Y € HEMOKJIHBICTH KUTBKICHOT XapaKTePUCTHKH
0araTb0X COLIANBHUX 3MIH Ta PE3YJIBTATIB, WO CYMPOBO/DKYIOTH NpoekT. OLiHKa
PE3YNBTATIB NPOCKTY PI3HUMH COL[IAIBHHMH TPyMaMH MOXKe OYTH JlaMETPaIbHO
NPOTHICKHOIO, OCKUIBKM HOSTBCA mnpo  CcyO’ekTmBHI  iHTepecH. IlpobGnema
Cy0’ €KTHBHOCTI OILIIHOK 3HAXOAWTH CBiH BHAB 1 B 30HpaHHI, ONpaLOBaHHI 1 aHaI31
ingopManii, IKa JIEKNTE B OCHOBI IPHIHATTA NMPOCKTHUX PIlICHb. TOMY PILICHHS WOAO
OLIIHKH COLIAJIBHUX ACTIEKTIB MPOSKTYBaHHS 3HAYHOI MIPOO 3aIEKATh Bl COLIIANIBHOI 1
KyJIBTYPHOI Opi€HTalii po3pOoOHHKIB NPOSKTY. AKEe caMe iM HEOOXIZHO BH3HAYHUTH
HACTIKU ¥ pe3ynbTaTH MPOEKTY, 0OpaTd KpUTEPii NOPIBHAHHS, BUPOOUTH MPOIEAYPY
PO3pOOKH PIICHHA, BH3HATH HEOOXIAHICTh KOJETIANBHOCT]I MPUHHATTA PIMICHb.
CowanbHuii aHamiz mnepeadadae He junie (PIKCAIiK) ICHYIOYOrO PpiBHA, a H
MIPOrHO3YBaHHS 3MI1HM TIOKA3HHUKIB ITIJ BILTHBOM IIPOCKTY.

OnpHak cnig 00€pesKHO CTaBUTHCH A0 MPOSKTYBAHHA COLIAJIbHUX TOKA3HHKIB,
OCKUTBbKH 0araro 3 HUX MarOTh MIUTbHHHA B3a€MO3B’A30K. Tak, 3MiHA BIKOBOI CTPYKTYpPH
HACENICHHS COPUYMHAE TPaHCPOPMAIIK CYCHUIBHOIO il MaifHOBOrO CTaTycCy, 3MIHH Y
HUTIIOBHX MoTpedax 1 comianeHuX mociyrax. [IporHo3m couiaJibHOro cepeaoBHINA
MalOTh BPaxOBYBaTH BECh CIICKTP MOMKIMBHMX BIUIMBIB, a HE JIMIIEC 3MIiH, 3yMOBICHHX
peanizalicl0 MpoekTiB. PI3HOOIYHMH aHami3 IMX TMOKAa3HHKIB Ja€ MOXKIIHBICTB
BHU3HAYATH 3PYLICHHA, MO BiAOYBalOTHCA B COLIATIBHOMY PO3BUTKY MNpH peaizamii

NPOEKTY.
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2. ComiajibHe cepeNoBHIIE MPOEKTY
CowlanbHUi aHANMI3 TPOEKTY € O0OB'A3KOBOK YaCTUHOK poOOTH 3 MIATOTOBKH Ta
peaizanii iIHBECTHLIHHOIO MPOEKTY 1 MPOBOAMTBECS HA BCIX CTamiAX HOTO JKHUTTEBOIO
MKy, Ta0m. 2.
Tabnuug 2 — 3MicT polIT N0 MPOBEASHHIO COMIATBHOIO aHAI3y HA CTamisax peamizamii

TIPOEKTY
Cragii 3MicT pobiT

[zenTnixauis, BuzHadeHHA po3Mipy TepuTopii, mo nepedysac y cdepi BILIMBY MPOSKTY, MPHHHATHOCTI MPOSKTY

po3podka I MiCLEBOro HaceNeHHA. BHABICHHA MoOJeH, HA AKHX BILIMBAE IMPOSKT, BUILICHHA Ceped HHUX

KOHUCTLIT JALIKABICHHX Y MPOEKTI TA HOr0 MPOTHBHHKIB. BH3HAMEHHA MPHHHATHOCTI MPOEKTY 3 MOTJILIY

NPOEKTY KYJBTYPHO-ICTOPHUHOI, €THIYHO-AeMOTrpadiuHoi Ta COLIANBbHO-CKOHOMIUHO CHTyamii. SIkmio

MPOEKT PO3POOIAETECA 3 METOK PO3BHTKY KOHKPETHOI TEPHTOPIi, CMiM 3aMyUHTH HACENCHHA A0
aKTHBHOI Y4acTi B 0OrOBOpEHHi ineil. BH3HaueHHs BiANMOBIAHOCTI KOHUENLIT NPOEKTY CONIANBbHOI
Opi€eHTallii Ta 3a70BOJICHHIO NMOTPed NAHOrO HaceJcHHA. BUABNCHHA npoOJeM, BHZHAYCHHA iX
AAPECHOCTI TA MOKITHBOCTI BUPILICHHS ¥ XOAI PO3POOKH KOHUENLT MPOSKTY

IMinroToeka AKTHBHHI NOIIYK i 3aJIy4¢HHA O po3poOKH NPOEKTY BCIX 3aiKAaBACHUX OCID. CTBOPSHHA YMOB
JUISl YCMIINHOI iX MiSBHOCTI Ta eeKTHBHOI CHCTeMH KOMYHIiKalii. CHPHSHHS BCTAHOBICHHIO
KOHTAKTIiB Mi’K YYaCHHKaMH MPOEKTY 331711 3a0€3MEUECHHS MiATPHMKH TPOESKTY. YSTOMKEHOCTI Jik
Ta MOIUYKY BHKOHABUIB NPoekTy. PoGoTa mo 30HpaHHIO. ONpaIOBaHHIO iHQoOpMaNii Imoxo
AeMOTpaditHOrO, Ky IbTYPHO-ICTOPHYHOTO TA CONIATHO-CKOHOMIYHOTO CTaHyY TEPHTOPii MPOEKTY.
BCTaHOBNGHHA LIMBOBHX TIpYN (STHIYHHYX, COIMANBHHX), 3'4CYBAHHA iIX cnemuiuHHX
OCOOMMBOCTEH 3a PISHHMH NAPaMETPaMH i BH3HAUCHHA MOMKIHBOCTI MOJIMIIEGHHA COLIANBHOTO
CEPENOBHING 3aBNSKH NPOCKTY. IHCTpYMEHTapii LHX COLIONOTiMHHX JOCHI/KEHb — iHTEpPB'IO,
ONHTHI JIUCTH, AHKETH, AHAI3 PE3Y IBTATIB MPOBEISHHX JOC HKEHb

Excnieprusa BCTAaHOBNCHHA B2A€MOZB'A3KIB NMPHHHATHX NPOSKTHHX PIIICHb 3 MOMBHMH HACILIKAMH.
HaiipasiutiBime 2aBIAHHA HA UBOMY €TAMi — BHAHAYHTH MOMUIHBY COUIATIBHY LUKOIY (IIOPYIUCHHA
IBHMHOTO CHOCOOY JKHTTA, KYJIBTYPHHX TPATHLIH 1 CHCTEM »KUTTE2A0e3MeMEeHHA), WiTbOBI eTHIMHI
TA COWIANBHI IPYNH, HA AKHX LE MOZHAYHTECA. [IPOBEICHHA MOZHINIHOTO AHAJNNZY HACETICHHA
PErioHy CTOCOBHO MPOSKTY 1 BHABJCHHA MOMUIMBOCTI KOMIEHCALIHHHX TA MPSBEHTHBHHX 3aX0JiB
I HedTpamsauii IWKOOH. 3a HeMOKIMBOCTI 2amoGITAHHA COWIANBbHIA KOOl HEOOXITHO
IMOJEIIOBATH CMOCIO JKHTTA JIOOEH, HA AKHX MATHME BIUIHB IPOEKT, ¥ T.M. MOMUIMBI Mirpauii,
PO2CeNeHHA, BBEOCHHA HOBOI OPraHizamii, BUMIp XapakTepy i 3MICTY Npaml, PO3BHTOK JLIOBOI
AKTHBHOCTI, MMOSIBY HOBHX COUIATIBHHX IPYII

Peanizauisa BHeceHHA BCIX MOMIMBHX KOPSKTHBIB OO MPOCKTY IIA HSHTPAM3AUil HETAaTHBHHX COLIAJBHHX
HACHIAKIB MpOeKTy. IH(ropMYBAHHA HACENEHHA MPO BCl OMiKYBAHI COLIANbHI 3MiHH (IK MO3HTHBHI,
TAK | HETATHBHI) B Pe3yIbTATI peanizauii npoekTy. OnHTYBAHHA IPOMAICHKOL Iy MKH 1 BHPOOJIeHHA
CTparerii NiXTPHMKH HACSICHHAM MPOEKTY. AKTHBHA po0OoTa CoLioiora Ha Liif cTanii cnpaMoBaHa
Ha (opMy BaHHA MO3HTHBHOI MPOMAICHKOT IYMKH INOAO MPOSKTY

Excnuryaranis IIpoBencHHs MOHITOPHHTY 3MiH ¥ COLUQMOTIYHIl cpepl MpoekTy. BHBYECHHA HACMIAKIB NMPOEKTY.
gKki He OyJI0 BUABJICHO HAa CTAAil MIATOTOBKH i peanizauii npoekTy. BusHAYeHHA MOMIHBHX (QOpM
HelTpanizalii HeraTHBHUX HACMIAKIB

Micna npoektHuil | [TopiBHAHHA PEANIBHOTO PE3YJIBTaTy 3 NMPOTHOSOBAHHM BapiaHTOM PO3BHTKY NOJiH. ONiHKa iX

ayJuT BLAMOBIMHOCTI. AHami3 Aiff COLIONOTiB MPOSKTY. OMIHKA €(EKTHBHOCTI iX poOOTH. BHABNCHHA
MOMHUJIOK Ta HEJOT/BAIB, BHSHAUCHHS MOYKITHBHX MCTOJXHYHHX MiAXOMIB, IO MONIMIIYIOTE POGOTY
COILIOJIOTIB

AHaNI3y104d BINTHB COLIAJBHOTO CEPEeIOBUIIA HA peaizaliio NPOEKTY BUBYCHHIO
nigysirae indopmanis mpo:

— 0c10, 10 MPOXXHBAIOTE Y PETIOHI | 3aMy4arThCA A0 poOOTH Ha OYyAIBHUIITBI YH
eKcIulyaTanii 06'€KTa, a TAKOK WICHIB iX PONH,

— pofouy cuiy, AKY 3a1y4ar0Th A0 MPOESKTHUX poOIT 3 IHIIMX MICIIb;,

—JIoAeH, y cnoco®i »KUTTA SKHX BiZOYBalOTBCS 3MIHH BHACIIOOK peanizamii
TIPOEKTY,

— CIIO’KUBAYiB MPOAYKIIi TPOCKTY.

Ocobmieoi yBarn mnotpedye €THIYHO-AEMOrpadiyHa XapakTEPUCTHKA PETIOHY.
AJke KyJbTYypHL Tpaaulili Ta @OBEAIHKOBI MOTHBH 3YMOBJIEH1 COLIAIBHUM
CEpPeHOBHULIEM, MPUUOMY KYJBTYPHI TPaAMLli 3aMILAIOTECA HE3MIHHHMHU IPOTATOM
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HUTTA OGaraTbOX TIOKOJIHB, 1 e Tpeba BpaxoByBath. HaaspuuaiiHO Ba)KIIMBUM
acTEeKTOM BHBYCHHsS PErIOHY € XapakTepUCTHKA JAeMOrpaiuHuX TNPOLECIB, SKI
HAJIS)KATh A0 YMCIa HANOUIBLI CTIHKMX, OCKUIBKA (POPMYIOTBCA ACCATWIITTAMH Tif
BIUTHBOM TPHPOJHO-KIIMATHYHHX, COIIATBHO-€KOHOMIYHUX, 1CTOPUKO-PENICIHHUX Ta
iHMX (HaKTOPIB.

'nubuHa remMorpapIgHuX JOCTIIKEHD KOJUBACTHCA Bl CTATHCTHYHOIO BHBYECHHS
HACEJICHHS A0 BUBYCHHS BUPOOHMUMX KOJIEKTHBIB. ETHOTpadiuna CTpyKTypa nogacTecs
3a CTaTTHO, BIKOM, HAJICKHICTIO MO MEBHOI €THOrpaiuHOi rpyny, CTAHOM 3I0POB'S,
PIBHEM OCBITH Ta TEPUTOPIATIBHUM PO3NOALUIOM HaceneHHs. BuBueHHs aemorpadiuyHoi
CUTYaIlii Ma€ OXOIUTIOBATH KYNbTYPHI TPaauilii, CTPYKTYpPY 3aliHATOCTI, PIBEHB TOXOIB,
JKUTIIOBI YMOBH, 3a0€3M€4eHICTh pOOOYHMH MICUAMH, PIBEHb KOHKYPEHLIl IOKOIIHD,
cOIiaJIbHOI MOOLTBHOCTI Ta MirpatifHux moTokiB. OOOB'I3KOBUMH € TaKi MOKA3HUKH, K
YHCEJIBHICTE HACENICHHA, YV T.4. CUIBCBKOIO 1 MICBKOIO, OYiKYBaHa TPHUBAICTH YKUTTS,
Mirpamis HacelIeHHS, 3POCTAHHA YAacTKA MICBKOIO  HACENCHHSA, CKOPOYECHHA
YHUCETBHOCTIL.

3. [IpoeKTYBAHHSA COLIAJBLHOIO CepeIoBHILA

CKI1a0BOI0 COLIANIBHOTO aHaMI3y MPOEKTY € BU3HAYEHHS COLIAJIBHOTO PO3BHTKY
PErioHIB, Ha 4Ki BIH BIUIHBAc. J[nd IBOro HEOOXIMHO PpETENBHO BHBYHTH
3arajlbHOJCPKABHY PEriOHANBHY MMOJMITUKY 3 METOI0 YCYHEHHS [PHYHH, IO
NOPO/UKYKOTh HETAaTHBHI TEHACHIII. BaXIHBAM KOMIIOHEHTOM COIIAJIBHOTO AHAMi3y
NMPOCKTY € XApPaKTEePUCTHKA 1 IPOTHO3 TEHACHLIN PO3BUTKY CHCTEM LIHHOCTCH
HACENIEHHS, TPaAuLIiif Ta 3MiH iforo motpeo.

AHAI3y104M  COLIiaNIbHY CTPYKTYPY HACENICHHA, BW3HAYalOTh, MEpPII 3a BCE,
BUPILICHICTh MUTAHHs 3a0e3neueHHsd €(EeKTHBHOI 3aifHarocTi. ToMy, BH3HAYaKO4H
NEPCTIICKTUBY, IPIOPUTETHI HAMMPAMH | KPUTEPIi MIATPUMKHN MPOEKTIB, MEPLIOYEPTrOBICTh
peaiizainli HaZaeTbCcd TAKUM, AKI CTBOPIOIOTH AOJATKOBI poOOUl MICHA | 3yMOBIIOIOTE
30UTBIICHHA TPOIIOBHX IOXOMIB HACENECHHA, PO3BHTOK PUHKY CHOXXHMBYHX TOBAapiB 1
MIOCJIYT, MPOOOBONBCTBA, MTPOMTOBAPIB, YKUTIIA, MEAUKAMEHTIB 1 3acC0o0IB BUPOOHHLITBA
And iX BUTOTOBICHHA. HEmpocTHM € 3aBJaHHs OLIHIOBAaHHA MOXKIMBOCTL BILUTUBY
MPOCKTY Ha (POPMYBaHHS HOBOI CTPYKTYPH Ta AKOCTI podoyoi cumm. [lepexia 10 HOBHX
TEXHOJIOTTYHUX pIIICHb Y BUPOOHHUIITBL BUMAra€ BiJ NMPALIBHUKIB IHIIOI AKOCTI. J{ns
3a0e3nedeHHs ePEKTUBHOL 3aiHATOCTI 3aMaio 30eperTy HadBHI 1 CTBOPHTH HOB1 poboui
micus. ITorpiOHo, 100 mpariBHUKY BIAMOBIAAIH CYYaCHHM BHMOraM. TOMY y MPOEKTax
BXKJIMBOI0 3HAYEHHS HAJAETHCA MIATOTOBLI NMEPCOHANY, HABYAHHIO FIOTO BIAMOBIAHO A0
BUMOI CY4YaCHOCTI. Y BH3HAY€HHI (PAKTHYHUX TOKA3HHKIB, iX TEHACHIH,
MPOrHO3YBaHHI 3MIH CTPYKTYPH 3alHATOCTI, COLIATBHOIO CEPEAOBUIIA ITPOCKTY
BUCTYMAKOTh 1HAUKATOPH 3aiHATOCTI: YHUCENBHICTE TPYAOBHUX PECYPCIB PETIOHY,
KUIBKICTD 3aMHATHX Y MPOLECHTHOMY BIAHOMICHHI A0 TMPaLE3JaTHOTO HACEICHHA,
KUTBKICTD  0€3pOOITHMX IIO0AO0 €KOHOMIYHO AKTHBHOIO HACCICHHA, YHCEIBHICTH
3apeecTpoBaHUX Oe3po0ITHUX LI0/0 3araNbHOI KUTBKOCTI 0e3p00ITHHX.

Ogni€lo 3 yMOB MOOCATHEHHA VCIIXYy IMPOCKTY € 3J00yTTA NPUXHIIBHOCTI,
NIATPUMKH  aKTHBHOTO HACENEHHA Ta oOpraHisaliii 1ogo ekcmiyatauii Ta
00cnyropyBaHHs NMPoekTy. Lle moTpidbHe Ha BCiX CTamifsx MPOSKTHOIO LHKITY.

Y4acTh SKUTENIB PETIOHY Y MPOEKT1 MOKE MaTH Pi3Hi (popMu:
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— KOHCYJIbTalIi [oA0 BiAOOPY 1 NNTaHYBaHHA IHBECTHLIII;

— HajaHHA poOoU0i cui, MatepiaiiB a0o (PIHAHCOBHX BKIIA/ICHB,

— MOHITOPHHI peaizauii MpoayKTy.

be3 akTHBHOI y4yacTi HACENEHHA MPOESKT HE MOCATAE 3alTAHOBAHUX LIUIEH, 3HAYHO
3pOCTaE BHUTPATa BCIX BHOIB PECYpCiB. A CKPOMHI pPe3ylbTaTH MOPOIKYIOTH
po3yapyBaHHs HACEICHHA 1 BOHO BTpayac IHTEpPeC Ta JOBIPY J0 3yCHIb THX
opraHizamiif, O CTBOPIOKTH NPOeKT. Mipa y4yacTi HACENEHHS 3ale)KHTh BLJ LUICH
npoekty. ToMy y mpoekTi Tpeba nmepeadaunT MakCUMalbHE BHKOPUCTAHHS MIiCIIEBHX
JIOACBKHX 1 TmpupogHux pecypciB. Ilpy npomy Ttpeba Matd Ha yBasi, MmO
NEPEMIArOTOBKA MICLIEBOTO HACENICHHA MNEPEBAXHO €(EKTUBHIMIA, HDK 3aNpOLICHHS
poGouoi cumm 3 IHWHX perioHiB. [IpM MmpoekTyBaHHI COWIANBHOIO CEPEaOBHILA
BU3HAYAETHCA CUCTEMA MOKA3HUKIB, sika BIAOOpakae po3BUTOK perioHy. BoHa moBMHHA
MaTH IHTErPANBHHIA XapaKTep, BHYTPILIHIO CTPYKTYPOBAHICTE MOKA3HUKIB, MMOB'I3yBaTH
Pi3Hi cepH Ta PiBHI COLIATBHOIO PO3BUTKY, IO AO3BOJIAE Y3TOOUTH CTYIIHB PO3BUTKY
€KOHOMIYHHX 1 COLIIBHHUX HAaC/IJAKIB, (PIKCYBAaTH IIAaHOB]I 1 (PaKTHYHI PE3yIbTaTH
CYCTUIBHOTO PO3BUTKY Ta OLIHIOBATH KUIBKICHI 3MIHH 1 AKICHMH CTaH CyCIUIBCTBA.
[Mepenik HAWOLTBII MOIMMPEHNX MOKA3HUKIB, 110 iX BUKOPHCTOBYKOTh Y COLIANIBHOMY
a”aJii3l, HaBeAeHo B Ta0. 3.

TaOmuusg 3 — [Moka3HUKHU M0 BUKOPHCTOBYKOTHCS B COIIAJIBHOMY aHAM131

I'pyna nokasHUKiB IToka3HUKH

Jenmorpadivui  mokazHHKH | 1. UHCENBHICTE HACEJICHHA

HACEJIEHHA . JHHAMIKA 3MiHH MHCEMBHOCTI HACEJICHHA

. KinpkicTs MemkaHuiB HA 1 KM 2 (I'¥CTOTA HACETICHHA)
. Yp6anizauig (KiJIbKiCTb MiCBKOTO HACETICHHA)

. BIKOBI Ta eTHiMHI nponopLii

. CriBBiTHOLICHHA CTATEH 34 BIKOBUMH I'DYIAMH
CTpykTypa cimeit

3aHHATICT HACCNICHHA . UHCENBHICTh MPALCBIIAIITOBAHOTO HACEIICHHSA

. PiBeHs He3pobirTa

. CtpykTypa poGo4oi CHIH 32 BIKOBOI) Ta CTATEROIO O3HAKAMHU

. IIMMHHICTE KanpiB ¥ npodeciiiHux rpynax

. HaggHicTh BakaHcill y pisHHX MpodeCiHHUX Ipynax 3a SMiCTOM Ipani
. Ipono3uiis poboyoi CHIIH 33 THMM 3K FPYNaMH

. OceiTHiil UEH3 HACEICHHS

. KinbKkicTh yUHIB i CTYJGHTIB Ha | THC. HaCEICHHA

. KinbKicTh HaceJcHHA 3 BHILOK OCBITOK

. UHCENBHICTE HAy KOBLUB

. IpodeciiiHa CTPYKTYpa HaCENCHHA

.KinpkicTe mpauiBHHKiB, 3aHHATHX Yy MaTepialbHOMY 1 HEMaTepialbHOMY
BHPOOHHUTBAX

7. CTPYKTYpa HACEJICHHS 3a MAHHOBHUM CTATYCOM

CouiameHa CTPYKTYpa
HACETICHHA

JKurnosi yMOBH 1. IuToMa Bara ciMeli, IO NPOKHBAKTE ¥ MPHBATHHX Oy AHHKAX
2. YacTKa HaCeNCHHA, 10 MPOKHBAE ¥ BIACHHX KBAPTHPAX
3. BemMHHA o, WO NPHOAJAE HA OJHY 0C00Y

I'pomagceke »urTA | 1. HasgBHICTE rpoMAICBPKHX OpPraHi3auii (JIMOBHX, PeMiriiiHHX, NMOJITHMHHX), YHacTb
HACEJICHHA HACENICHHA B KX OPTAHI3ALIAX

2. PiBeHp CyCHiMbHHX mpoOiieM, MNOPYIIECHHX JIOKAIBHHMH 72aco0aMH  MACOBOI
iH{opMaLi

3. IMporpamu (kinbKiCHI, MACIHTAD), iHIWIHOBAHI rPOMAICHKHMH OPTaHi AL AMH

OXOpOHA 3I0POB'A 1. KinpkicTs sikapie Ha | THC. HACENICHHA

2. KinpkicTh TKAPHAHAX MHKOK HA | THC. HACENICHHA
3. IpoueHT IUTA4O1 CMEPTHOCTI

4. Kumekicts BUI-iH(iikoBaHHX

5. KupkicTs 0¢i10 i3 BeHSPHMHHMH 3aXBOPIOBAHHAMH
6. KItbkicTh XBOPHX HA TYOSPKYIBO?
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7. Komry, o BHIUIMIOTECA HA OXOPOHY 3J0pOB'A 3 OIOMKETY, ¥ T. 4. HA | MCIUKAHUA

3MOYHHHICTB 1. KiibKiCTh BUIMHEHHX 3JMOYHHIB, ¥ T. 4. 24 CTVIICHEM THKKOCTI
2. KinpkicTs 0¢i16, 3aCy IKSHHX 34 BUHHEHHA 3JI0MHHIB

3. KuekicTs 0€10, o CTPAKIAKTH HA ANKOTOJIBHY 3ANEKHICTD
4. KibkiCTh HAPKOMAHIB

Jlekuis 2.6
THcTHTYNIliHNT aHAMI3
Ilnan aexyii:
1. Mera 1 3aBAaHHA IHCTUTYLII{HOTO aHAJI3Y
2. 3oBHimHI (aKTOPH, IO BIUVIMBAIOTE HA OPTaHI3aLIIO TPOCKTY
3. BHyTpIlIHE cepeOBHIIE NPOEKTY

1. MeTa i 3aBaaHHs iIHCTHTYHIHHOTO aHAJI3Y

JOCHTB 9acTO YCIIX MPOEKTY BH3HAYAETHCA YMOBAMH, B SKHX BIH peani3yeTbed,
CTYMIEHEM BIUIMBY BHYTPIIUIHIX 1 30BHINHIX (PakTopiB. 3aBAaHHA  SAKICHO]
XApPAKTePUCTUKH BIUIMBY HA MPOEKT HOTO 30BHILIHBOTO CEPEIOBHIIA, MOMKIHBICTH
YCTILIHOT peatizallii MPOeKTy B 3aJaHHX YMOBax Oepe Ha ceOe IHCTUTYILIMHNMI aHami3.
MeTor0 mpoBeACHHS IHCTHTYLIHHOTO aHAMI3Y MPOCKTY € BU3HAYEHHSA CTYICHA BIUIMBY
30BHIIHIX (TOMITHYHUX, €KOHOMIYHMX, COLUIOKYJIBTYPHHX, TpPAaBOBHX TOLIO) 1
BHYTPIIIHIX (piBHA KBamidikauii mepcoHaNy, 3aJlydeHOTO A0 NPOBCICHHA TNPOEKTY,
MEHE/DKMEHTY OpraHizauli, fka 3ALCHIOE MPOEKT, Ta 1H.) (pakTOpiB HA MOXIIHBICTH
YCHIIIHOI peami3atii MpoeKTy.

OCHOBHUMH 3aBOAHHAMH IHCTHTYLIIHHOTO aHAII3Y €:

— aHaJII3 MOJITHYHO] OpleHTALlli Ta MAKPOEKOHOMIYHOI MTOITHKH YPAAY;

— iLaeHTAdIKALIA LiIei MPOEKTY Ta HANPSIMIB PO3BUTKY, BH3HAYEHUX YPAIOM AK
NPIOPUTETHHX,

— OILIHKA PIBHA MCHEIKMEHTY MPOCKTY Ta BU3HAYCHHS MapaMeTpiB HOro yCmilmHoi
peaisailii,

— XapPaKTEePUCTHKA KagpoOBOTO MOTCHLIATY OpraHizamii Ta OLiHKa HOTO 34aTHOCTI
YCHIIITHO BUKOHATH MMOCTABJCHI 3aBAaHH;

— aHaJII3 Y3rOKEHOCTI LICH MPOEKTY 3 IHTepecaMy HOTO YYaCHHUKIB;,

— MIarHOCTUKA OpraHi3alliiiHOi CTPYKTYpH 1 MIPH ii BIATOBLAHOCTI JOCATHEHHIO
PE3yJIBTATIB MPOEKTY.

[TpoBencHHs IHCTUTYLIHHOTO aHami3y MNOTPeOye BHKOPHUCTAHHS OCOONHMBOTO
METOOJIOTIYHOTO anapary Ta IHCTPYMEHTapir. Tak, mopaa i3 MeToJaMu i MOAEIsIMU
KUTBKICHUX OLIIHOK (OIHCOBI MOJENI, AKI BM3HAYAIOTh B3a€MO3B A3KH MK KUIBKOMa
3MIHHUMHU, QHANITHYHI MOJEM], IO XapaKTepU3YIOTh MOXKIHBL JUHAMIYHI BIAXHJICHHS,
MOJAeNI TPUAHATTA PIECHE Ta 1H.) IHCTUTYLIHHHNA aHam3 BHMAara€ BHKOPHUCTAHHS
METOAIB SIKICHUX OIIHOK I CHTYAIlI{HOrO aHaMmi3y.

Baxnuee 3HAYCHHSA IS MPHHHATTA ITPOCKTHOIO PIMEHHA [MPU NPOBEACHHI
IHCTUTYIIHHOrO aHaMi3y MPOEKTIB MAKTh METOAN E€KCIEPTHHX OIUHOK. CKJIaIHICTH
MIArOTOBKM JAHOTO PO3ALUTY AQHANMITHYHOI OLIHKHM MPOEKTY TMOB’A3aHa 3 HEOOXIAHICTIO
pO3rAay BCI€i CYKYNMHOCTI BHYTPIIIHIX 1 30BHIIIHIX (PaKkTOpiB, IO CYMPOBOMKYIOTH
MPOCKT, Ta MNPHHUHATTA PIMLIEHb NMPO MOXIMBICTD HOr0 YCMIMIHOTO BUKOHAHHS 3
ypaxyBaHHSAM MMOJITHYHUX, MAKPOCKOHOMIYHMX, OPraHi3aliiHUX 1 aAMIHICTPATHBHHX
yMOB. PI3HOMaHITTS BHIIB pOOIT, fAKi NPOBAAATBCA NPH BHKOHAHHI IHCTHTYLUHHOIO
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aHamily, J03BOJIAE€, 3 OFHOr0 OOKy, iAeHTH(IKYBaTH CEpPEeAOBHILE peanilauii Ta
eKCTUTyaTallli MPOEKTY, aHAJI3YBATH CTYIiHb BIUTMBY 30BHIMIHIX | BHYTPIIIHIX (aKTOPIB
Ha YCHILIHICTD 3AIACHEHHA MPOSKTHNX PIlICHb Ta €(PEKTUBHICTH MPOEKTY, a 3 IHIIOTO —
PO3pOOHUTH MporpaMy MOXKJIUBOI MPOTHAlI MOTEHIIIHO BiA'€MHOMY BIJIMBY HA MPOEKT
30BHIIIHIX (AKTOPIB 1 HEOOXIAHOCTI HAAAHHS TEXHIYHOI AONOMOIU A JOCATHCHHS
BCTAHOBJICHUX I[1JI€H MPOEKTY.

2. 3oBnilni paKkTOpPH, O BIVIHBAKTDH HA OPraHi3alilo NMPOEKTY

30BHIMIHI YUHHUKH — 1€, K MPABHJIO, HCKOHTPOJIBOBAH1 CUITH, AKI BIUIMBAIOTh HA
PILICHHS MEHEDKEPIB Ta iX Mii, i Ha BHYTPIIIHK CTPYKTYPY 1 MPOIECH B OpraHi3allii.
MeHnemKkepy MOBHHHI BiAMOBICTH HA MHTAHHS, XTO I 110 330BHI BIUIMBATHME HA YCHIX
npoekTy. OCHOBHUMHM 30BHIIIHIMU (paKTOpaMH € MOJITHKO-TIPABOBL TAa €KOHOMIYHI.
[TomiTuko-paBoBi PakTopH — e OOMEKEHHS B Ipoleci MPUAHATTS PILICHb, AKI €
pe3yNIBTaTOM IMPaBOBHX Ta YIPABIIHCBKMX PpaMOK, B sKux ¢ipMa moBHHHA abo
30upaeTbesa 3MiCHUTH TPoekT. 1[I paMku HakmamarwTh Ha (BipMy OOOB'A3KH 3aXUCTY
CHOKMBAYIB 1 HABKOJIMIIHBOIO CEPEAOBHINA, BHUKOHAHHS AHTHUMOHOIIOIBHOTO
3aKOHOJABCTBA, CIVIATH [OJATKIB, BCTAHOBJICHHS MIHIMAJBHOTO PIBHA 3apOOITHOI
wiati 1 T JlepkaBHI HOPMATHBHI AaKTH, BKJIKOYAIOYH 3aKOHW 1 IiJ3aKOHHI
aJMIHICTPATUBHI AKTH, MalTh OOMEXYBAJbHHII XapakTep 1 BLAMOBIAHO ICTOTHO
3BYXKYIOTh PaMKH MPOEKTy. 3 IHIDOTO OOKYy, HOPMATHBHI AaKTH MOXYTh CIIPUATH
peanizallii MPOeKTIiB 3a AONOMOTOK) MUTLT IOAO ONOAATKYBAHHA, AEPKABHUX CYOCHIH,
JOTauii, MUIBrOBUX KpeaUTiB. IToMITHYHI YMOBH MAlOTh BEJIMKE 3HAYEHHS, OCOOINBO B
JTOBLOCTPOKOBIH MEPCIEKTHBI. 3MIHA KypCy NONITUYHOTO KEPIBHUITBA a00 HABITh
3MiHA YHHOBHHKIB Ha MIiHICTEPCBKOMY PIBHI MOXKYTH ICTOTHO BINTMHYTH HA AOJEO
NPOEKTY, a TAKOX Ha Mpale3JaTHICTh 1 MOPANBHUI CTaH MEPCOHALY MPOSKTY. AHami3
MOJIITHYHAX YMOB | OJIITHYHHIA MIPOTHO3 € HEBLI €MHHM KOMIIOHEHTOM IHCTHTYLIIHHOTO
aHamizy. AHani3 MPAaBOBUX UYMHHHUKIB B paMKaxX IHCTHTYLIHHOTO aHami3y Bigirpae
BOX/HMBY pOJb. 3HAHHSA MPABOBOTO CEPEJAOBHINA 1 BMIHHA A0 HEi MPHCTOCYBATHCA Aa€
3MOTYy YHUKHYTH 3aifBUX BUTpar. PO3poOHMK MPOEKTY MOBHMHEH 3aBKOH CTEKHUTH 3a
3MIHAMH NPaBOBOTO CEPEAOBHUINA 1 HABITH BMITH MPOTHO3YBATH i 3MIHH. OCHOBHHMH
KOMIIOHEHTAMH [IPABOBOi IHBECTHUIHHOIO CEPEOOBHIIA € PEKUM I1HBECTYBaHHS,
NOJATKOBE OTOUEHHSA, BANFOTHHH PEXHM 1 PeXXMM 30BHINIHBOI TOpriBmi. [IpaBoBe
CepeaoBHIIC B YKpAiHI AOCHTHh HEMOCTIHE 1 BUMAarae CHeLiaIbHOrO BUBUYCHHS TEpen
po3poOKor TpoekTy. EKOHOMIUHI YMHHHKHA UHCIO IHCTUTYI[IMHHX MpoONeM pi3ko
3pOCTaE, AKIIO MOJITHKA YPSAYy CEPHO3HO 3MIHIOE €KOHOMIYHI YMOBH 3JIHCHEHHS
npoekty. HeoOrpyHroBaHuii kypc 0OMiHY BatOT a00 TOPrOBENBHO1 MOJITHKH MOXKE HE
TIIBKM BIUIMHYTH Ha (IHAHCOBI JOXOOM, a W 3JATHWH TOCIYKHTH [MPUYNHOIO
Hee(EKTHBHOIO BIABONIKAHHA CHJI, CKAXKIMO, Ha MOAONAaHHSA OIOPOKPAaTHYHUX NEPENOH
B €KCTIOPTHO-IMIIOPTHUX omepauisx. JleprkaBHa MoJiTHKA WiH ab0 MOJATKOBA MOJITHKA
IIPH HEMPABHJIBHOMY TJIYMAUEHHI PHHKOBUX CHTHAMIB MOYKE BBECTH MEHEIKEPIB B
OMaHy.

EKOHOMIYHE CEpPEeAOBHILE TPOCKTY XapPaKTePH3YETHCA HACTYIMHUMH OCHOBHHUMH
KOMIIOHEHTaMU:

a) CTPYKTypa BHYTPIIIHEOTO BAJIOBOTO NMPOAYKTY;

0) piBeHb 1HpIALUT;
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B) OFOMKETHHIA AediumT,

T') BAPTICTh KPEINUTIB,

BuyTpimnHiii BanmoBuit npoaykr (BBII) BigoOpakae pHHKOBY LIHHICTH BCIX
KIHIIEBHX Onar, 3po0feHHx y KpaiHi MpPOTArOM poKy. PiBeHb IHQIANIT 3aN€KUTH BIA
ACKUIBKOX (baKToplB TEMIIIB NPHPOCTY TPOLIOBOT MacH, TEMIIIB 3MiHN [MBHIKOCTI 00ITY
TPOLIOBOI Macd 1 TEMMIB 3MIHH OOCATIB BnpOGHHuTBa BromkerHuii  neinur €
(hakTOpPOM 3pOCTaHHA TPOMIOBOI MacH B 00iIry.

HopManeHUM BBaXKa€ThCsl PIBEHb ASQILMUTY ACPKAaBHOTO OKKETY, KU HE
nepesumye 4% Big BBIL Axmo nnanyersca Ouiplouii gediuuT, 1€ HEMHHyYE
CTPHYMHUTE TPOIIOBOI eMicli Ta 1H(pANii. BapTicTe KpeauTIB | YMOBH HAJJAHHS TMO3UK
aHAMI3YI0TBCs, W00 0o0paT KpeAWTHY MNOJMITUKY (ipMu. BOHH XapaKTepu3yHOThBCA
TaKHMH TIOKA3HUKAMHU:

1) BiACOTOK PIYHHX 32 KOPOTKOCTPOKOBHMH KPEAHTAMHM HA TEPMIH A0 12 MICALIB B
rpuBHAX 1 US gonapax (ykpaiHCbKHX 1 3apyODKHNX OaHKIB),

2) BIICOTOK PIYHMX 3a JOBrOCTPOKOBUMM KPEIUTaMH Ha TEPMIH MOHAA 12 MicCAILIB
B rpuBHax 1 US gonapax (YKpaiHCBKHX 1 3apyOikHMX OaHKIB). BaXJIMBUM NMOKA3HHKOM
cepenoBulna € o0JIIKOBa CTaBKa (cTaBka pepiHaHcyBaHHs) HanioHaneHOTO GaHKy. BoHa
XapakTepusye BapricTe KpeanTiB HanGanky xomepuiiinum OGaHkam. 3HHKCHHA ado
NIJBUIICHHS CTaBKH pe(iHAHCYBAHHs BIUIMBAaE Ha BapTICTh KPEAUTIB KOMEPLIHHHX
GaHKiB.

3. BHYTpillIHE cepeoBHIIE MPOEKTY

AHai3 BHYTPIUIHBOTO CEPEAOBHUINA TPOEKTY T[PYHTYEThCA Ha MPHHOUMAX
NIPABIJIBHOI OpraHizauii, 3a JOMOMOIro10 AKHX MOKHA 3pOOHTH BUCHOBOK IIPO 34ATHICTE
opraHizallii peani3yBaTi NpoekT. SKMIo i MPUHIUNH JOTPUMaHI, 31aTHICTh BU3HAETHCA
OOCHTH BUCOKOIO.

Opranizanifina JiJbHICTE — LE TMPOLEC YIPYMOBAaHHA PI3HHX BHUAIB AISIIBHOCTI,
HEOOX1IHUX I NOCATHEHHS MOCTABICHUX LIUIEH, MIAMOPAAKYBaHHS KOXHOI Ipynu
KEePYIoYoMy (MEHEIKEPY ), HAAUICHOMY HEOOXIOHUMH 1A KEPIBHULTBA JAHOIO IPYIIOI0
NOBHOBKCHHAMM, 1 3a0€3MEUEHHs] BEPTUKAIBHOI Ta FOPU3OHTAJBHOI KOOpAMHAIIL B
CTPYKTYP1 I AMIPUEMCTBA.

OpraHizailiiiHa CTPyKTypa MOBHHHA 3a0€3MECYUTH:

- po3mogin 000B'A3KIB, MO0 KOXKEH 3HAB, XTO 1 M0 POOUTH 1 3a OJCPXKAHHA SKHX
PE3YJIBTATIB BIAMOBIAAE,

- YCYHEHHS TIEPEIIKOJ A1 HOPMAIBHOI AIsUIBHOCTI, AKI BAHUKAIOTh Y€pe3 HEUITKE
BU3HAUYECHHS KOJIa 000B'A3KIB;

- CTBOPCHHS KOMYHIKALHHOI Mepexi Mg 3a0e3nedeHHA Mpouecy NPHHHATTA
pILIEHb, K1 BLATIOBLIANOTE LLISAM MiANPHEMCTBA.

L1 opranizauii 3acHOBaHI Ha Takux NpuUHUMNAX. [IpUHLOMII €ZHOCTI METH.
CrpyxTtypa oprasizauii € epeKTUBHOIO, AKIIO0 BOHA AOMOMArac KOXKHOMY BHECTH CBIit
BKIAJ B NOCATHEHHs LUIeH mianpuemctsa. ITpuHimn edextuBHOCTI. OpraHizamis €
e(peKTHBHOIO, AKIIO BOHA NMOOYAOBAHA TAKHM YMHOM, OO CIPUATH JOCATHEHHIO LUICH
NIAMPUEMCTBA 3 MIHIMAJBHUMH HeOa’kaHMMH HachigkaMu a0o BHUTpataMu. [IpuHImn
giamazoHy ynpaBiiHHA. g KOXKHOI YIPABIIHCBKOI MOCagn iCHYE€ OOMEKEHE YHCIIO
CNIBPOOITHUKIB, IKUMH 3aTHHI €(eKTHBHO K€PYBATH O/{HA JIFOJHHA.
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OOMEXKEHICTh 4YMCNIa TIICTTNX, AKUMH MOKHA O€3MOCepeHbO KEpPYBaTH,
3YMOBNIIOE HEOOXIAHICTE CTPYKTYPHOTO MOAUTY OpraHisamii. YTpynoBaHHs BHIIB
OISUTBHOCTI 1 MPALIBHHKIB B CTPYKTYPHI MAPO3OUIM AA€ MOMJIIMBICTE HEOOMEKEHOTO
posmmpeHHs opraHizamii. ITin QyHKI€0 MIAMPHEMCTBA PO3YMIETBECA TE, YMUM BOHO
3aiMaeTbess. OCHOBHUMH (PYHKLIAMH BHPOOHHYOIO MIATIPHEMCTBA, € BHPOOHMLTBO,
30yT 1 (pIHAHCYBAHHS, TOPrOBOTO — 3aKYIIBIA, MPOAAXK 1 (PIHAHCYBAHHSA, TPAHCIIOPTHOIO
— eKCIUTyarauid, pyx, ¢iHancyBaHHsA 1 T.4. [onoBHI nepeBar (PyHKLIOHATBHOI
YIPYMOBAHHSA BUAIB MISUIBHOCT] CKJIAJAOTECA B JIOTIYHOCTI JAHOTO CIOCOOY, OOMIKY
¢akTopa mpodeciitHoi cnemiamizanii cniBpOOITHUKIB 1 MIABUILEHHI BIATOBIAATBHOCTI
BHUILOrO YIPABIIHCHKOrO MEPCOHANY 3a KIHLIEBI PE3YJIBTATH BHKOHAHHSA TI€i Y 1HIIO]
(yHKIi.

OCHOBOI OpraHi3auiifHOi CTPYKTYpPH € TIOBHOBAKEHHS.

[ToBHOBaXKECHHA — L€ 3aci0, 3a AONMOMOIOI0 SKOTrO IPyIH, PO3AUICHI 3a BHAAMH
OISUTBHOCTI, MOXKYTh OyTH MANOPAAKOBAHI OAHOMY MEHEIKEPY, 3aBASKH YOMY
3MIACHIOETHCS KOOPMHALIIS OpraHI3allifHUX NIAPO3ALTIB,

CransapHuii MpuUHUMI. YUM YiTKIIIE JIiHIS MOBHOBAXKCHb BIJ BHLIOTO KEPIBHHKA
TIAMPUEMCTBA 10 KOXKHOTO MIUIETION0, TUM €()eKTUBHIIIE OYAyTh MPUHHATTA PILICHS 1
CHUCTEMAa OpraHizaliifHOi KOMYyHIKaIIi.

[Tpunin feneryBaHHs. [TOBHOBaXKCHHH, JAENETOBaHI OKPEMUM KEPIBHHKOM,
NOBHHHI OyTHM JOCTaTHIMH A4 TOro, o0 3a0e3nNeUuTH MOMIIMBICTD OTPHMAHHA
OYIKYBaHUX PE3yJBTATIB.

[IpuHumMn abCoNOTHOI BIAMOBIZANBHOCTI. BiAmoOBiOANBHICTD MAJETNIHX TEpes
HaualbHUKAMHU 3a PE3YNbTAaTU CBOEI MISUIBHOCTI € aOCOJIFOTHOKW, a HAYaJbHHUKH HE
MOXKYThb YXHJISTUCA BLJ BIAMOBIAATBHOCTI 3a OPraHi3awiio JisaIbHOCTI CBOIX MiAJIETIIHX.
[TpyHIMN NapUTETy NOBHOBAKEHb 1 BIAMOBIAAIBHOCTI. BianosimanbHICTE 3a Al He
Moke OyTd OIMBIIOK 3a Ty, AKA BHIUNIMBAE 3 JCICTOBAHHX TOBHOBAKCHb, ajié HE
NMOBHHHA OYTH 1 MEHIIOW. OCKUIBKM MOBHOBKEHHA € MIPABOM BUKOHYBATH AOPYYEHY
poboTY, a BIAMOBLAATBHICTE — L€ 3000B'13aHH i BAKOHATH, TO MOBHOBAXXCHHS MOBUHHI
Y3rOMKYBATHCS 3 BIONOBIOANBHICTIO. [IpMHUMII €AMHOHAYAIBHOCTI. UMM MOBHILIE
NA3BITHICT MIAJEINION0 OJHOMY HAYaJbHHUKY, THM MEHILE HMOBIPHICTE PO30LKHOCTEH
i TMM Oinblue BIZYYTTA OCOOHCTOI BIAMOBLOANBHOCTI 3a pe3yNbTard. [IpuHOWN piBHA
NOBHOBKEHBb. 30€pEKCHHS HANAHMX MOBHOBAKECHb BUMArae, Nio0 PpilIeHHA, SKI
BXOJATh B CIY)KOOBY KOMIETCHILII0 OKPEMHX KEPIBHHKIB, NMPUHMAJIHNCAd HHUMH, a HE
HAIPaBJIUTUCS BHIIE TIO OpraHi3auiifHiid CTpyKTypl.

Po3monin BHAIB AISUIBHOCTI B MEKaX IPOSKTY IO MAPO3ILIaX 3AIHCHIOETBCA 3a
TAKAMH TPUHIMNIAMH:

-mpuHUMN oAUty mnpaui. Ymm Oinplie Oyab-sSKa oOpraHizauiiHa CTpPyKTypa
BiIOOpakae KiacH(pIKalil BUAIB AIAABHOCTI, HEOOXIAHUX U1 AOCATHEHHA LUIEH, 1
CIpys€ iX KoopauHauli 1 unM OinbIue i posii BIANOBIAAIOTE 3AI0HOCTAM 1 MOTHBaM THX
CIIBpPOOITHHKIB, fAKI iX BMKOHYBATHMYThb, THM €(EKTHBHIIIEC 1 pe3yNbTATUBHILIE
BUABHUTHCS OpraHizalliiiHa CTpyKTypa.

- IPUHLUMIT (PYHKLIOHAIBHOIO BU3HAYCHHA. UMM MOBHIIIE BU3HAYCHI OYiKYBaHI
Pe3y/IbTaTH, BUKOHYBAHI BUAU MISUIBHOCTI, JENErOBaHI OpraHi3alliiiHi MOBHOBAXKCHHA
NEBHOI MOCAaAM, THUM Kpamie CHiBpOOITHHKM Ha LUX IOCagaX 3MOXKYTh CIPUATH
JOCATHEHHIO IIeH mianpueMcTsa. [ 3a0e3MeueH s HOPMAIbHOIO (PYHKIIOHYBAHHS
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oprasizanii CTpyKTypa MOXKe JOTPUMYBATHCA NIEBHUX MPHHLHUIIB IPABIIBHOTO A000DPY
KaJpiB.

- npuHUMI MeTH go0opy kazapie. KiHuesa MeTa BigOopy KaapiB MOJSIrac B TOMY,
00 rapaHTyBary, 0O BCl mocand OyayTh 3aiiMatu 3M10HI T0H, K1 0aXarTh HA HUX
npauroparu. Ll mpuHHOHUI Mae B OCHOBI (YHIAMCHTAJIBHY BAXJIMBICTH Oa’KaHHS 1
MO>KJIUBOCTI B35iTH Ha ceO¢ 00OB'I3KH 3 ympapiiHHA. [cHye 6araro CBIAYEHB TOTO, 10
HEBJAY]1 Y BHKOHAHHI YIIPABMIHCHKUX (PYHKLIH MAKOTh MiCLE, KO BUILE3TagaHi AKOCTI
BiACyTHI. IlpuHumn BiaOopy kanapie. Uum Kkpaine BH3HA4Y€HI OpraHizalliiiHi pomi,
BUMOTH A0 HHX 1 METOAHM OLIHKM MCHEIKEPIB, TUM IOBHIILE MOKHA TapaHTyBaTH
AKICTh yrpapaiHHA. [IpyHIMN BU3HAYEHHA paMOK poOoTH. UMM BIAOMIIMH MOTHBALISA
MEHeKepa, THM JIETIIE BU3HAYMTH PAMKH, B AKUX MEHEKEPH MOXKYTh JisITH.

- TIPUHLIMI OLIHKH MeHeKepiB. YuM Ouiblie MeHekep 00'eIHye B COOL AKOCTL
¢daxiBug 1 KepiBHMKA, TUM TOYHIIIE MOKHA HOTO OLIHWUTH. [IpMHUMI OLIHKK
MCHE/KEPIB BUCYBAE HA NEPLIKH IUIaH TOH (pakT, 110 MANPUEMCTBO HE NparHe Maru
MEHE/DKEPIB, KI BMIIOTH KEPyBaTd, ajié HE BMIIOTh MpalroBartd. Kpaliow rapaHriero
MaifOyTHBOr0 € HAsSBHICTH JIOACH, AKI 00'¢aHyI0TH B OOl SKOCTI AOCBIAYCHHX
NpaLIBHHUKIB | KOMIETEHTHUX KEPIBHHUKIB,

- MPUHLMII BIAKPUTOTO 3MaraHHs. Yum Oinblue MIANPUEMCTBO TMOKIAZAETHCS HA
AKICTh YIPAaBIIHHA, TUM OulblIe BOHO OyA€ 3a0XOUyBaTH BIAKPHTE 3MAaraHHs MDX
KaHAMJATaMH Ha YIPaRIiHCBKI mocaad. [IpHHUMN HaBYaHHA MeEHEMKepiB. YuM
e(peKTHBHILIE NpPOrpaMy HaBYaHHs 3a0€3NEUYIOTh MEHE/DKEPIB IH(POPMALICH), KA iM
HeoOX1OHA HA JAHHH MOMEHT, CTBOPIOIOTh MOMJIMBOCTI 1A iX MPOCYBAHHA, THM Kpalle.

Jleknis 2.7
®inancoBui aHAJI3 NPOEKTIB

[lnan aexyii:

1. CyTHICTB 1 3MICT (PIHAHCOBOTO aHAMI3Y IMPOEKTIB

2. Po3paxyHOK rpoIIOBHX NOTOKIB MO MPOEKTY

3. OuiHka onepauiiHuX MOTOKIB

4. TToka3HUKH CTIHKOCTI POEKTY

5. Anamni3 6e330UTKOBOCTI

1. CyTHicTh i 3MiCT (piHAHCOBOIr0 aHAJI3Y MPOEKTIB

DiHAHCOBHUI1 aHamI3 IHBECTUIIIHHOTO TPOEKTY - L€ CYKYNHICTH AHAIITHYHHX
METOAIB OLIHKA HOro e€()¢KTHBHOCTI 3a BECh MEPIOA JKUTTEBOIO LHMKIY MPOCKTY Y
B33a€MO3B'A3KY 3 30BHILIHIM HOTO OTOYEHHAM (HAMPUKIAJ, AISUIBHICTIO MIAMPUEMCTBRA -
00'eKTa IHBECTYBaHHA ).

[Tponiec anamizy mpoekTy O€3MOCEepenHbO MOB'A3aHMil 13 BIAOMTKOM BILIHUBY
YHHHHKIB PUHKY (30KpeMa - 1H(ALll, aTbTePHATHBHOCTI, PH3UKOBAHOCTI) y Ipoueaypi
OLIHKKA mpoeKTy. [Ipouec OMCKOHTYBAHHS TEXHIYHO BHpaKa€ AMHAMIYHHE IIpolec
3B€/ICHHs Maii0yTHBOI BAPTOCTI IPOILEii 10 Cy4aCHOrO0 MOMEHT 4acy, TOOTO «BHHATOK»
I3 paxyHKy «HamIapyBaHb» PHHKOBOCTI, a OyxranTepcbkuii OONIK Mae chopaBy 3
3a(IKCOBAaHUMHU (MPHB'A3aHUMH 0 BH3HAYEHOI JaTH) pe3ynabTaTaMH, TOOTO BiAHOCHO
CTAaTHYHUM TpoLEcOM. [Ins CTBOPEHHSA MOBHOI KApTHHW HEOOXIAHO AONOBHHTH
PO3paxyHKH €(EKTUBHOCTI MPOEKTY BIAMOBIAHUMH OYXTaNTEPCBKUMH JOKYMEHTAMH,
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ajie He 3BITHUMH MO CYTi, a MPOrHO3HUMH. Lle ACKpaBo OYEBHIHO B TOMY BHIIAAKY,
KOJIU TPOeKT moaaHuil y ¢dopMi MalOyTHbOTO miampueMcTBa. Takuii BapiaHT MOXe
OyTH Ha3BaHHil «IIPOCKTOM Y YHCTOMY IMOJi» abo, K iHOi FOBOPATE, - IIPOESKTOM Ha
3eneHlii Tpaswuni». Ha miacTaBl MPOrHO3HMX JOKYMEHTIB MOKHA pO3paxyBaTH
CYKYNHICTh (PIHAHCOBUX KOC(PILIEHTIB - MOKA3HWKIB, [MHWPOKO BHKOPHCTOBYBAHMX Y
NPaKTHIl AHATITHYHHX (PIHAHCOBUX PO3PAXYHKIB Ul KOMIUIEKCHOI XapaKTEepHCTHKH
CTaHy CIpaB Ha mianpueMcTBl. HeoOXIOHICTD TAKOro miaxoay A0 (piHAHCOBOI OLIIHKH
€(PEKTUBHOCTI MPOEKTY MOACHIOKTHCA TaKOX THM, IO MOTEHINHHI 1HBECTOPU
noTpe0yRaloTh vy 3BHYHHX JAJIA HUX TIOKa3HHKAaX, SKi CIHPAIOTHCA Ha TaK 3BaHY
NpHBCEMIOAHY (PIHAHCOBY 3BITHICTB. ['OJIOBHA puca BCIX IUX PO3PAXYHKIB - iXHA
NEPCIICKTUBHICTD, HALICHICTD Y MaiOyTHE, MPOTrHO30BAHICTE.

®inancoBl koedinieHTH. OniHKa CTIHKOCTI, JIKBIAHOCTI MIATIpHEMCTBA TepMiH
okynHocTi NPV, PL, IRR. V¥V peanbHOMY JKHUTTI NIPUNIAJAE 3MITOBXYBATHCS 3 MIPOEKTAMH
MOJAEPHI3ALIl, PO3WMPEHHA MANMPHEMCTB, TOOTO NPOEKTaMH, 3AIHCHIOBAaHUMH Ha 0a3i
BKe MIIOUMX BHPOOHHUITB, Y TaKkWX BHMAJAKAX B IHBECTOPIB MOpsA i3 OakaHHAM
OI3HATHCA TIPo MaiOyTHIO €(EKTHBHICTh BJIACHOIO IIPOCKTY BHHHKAE MPHPOIHA
notpeda NEPEKOHATHCA B HAMIHHOCTI (IUIATOCTPOMOKHOCTI) TAKOTO MiANPHEMCTBA.
Toali Ha JAOJATOK OO0 TNPOTHO3HMX PO3PaxyHKIB [0 MPOCKTY HEOOXIOHO
BUKOPDUCTOBYBATH [OBHY (PIHAHCOBY 3BITHICTH MPO  PE3YAbTAaTH  JAIANBHOCTI
MiOIpHEMCTBA B MHHYJIOMY. [ 6aratbox (PIHAHCOBHX CTPYKTYpP caMe i "ictopis”,
OMHCAHA B OyXraNTepChKUX AOKYMEHTAaX, MIATBEPKEHIX ayAUTOPAMH, MOXKE CITYXUTH
JOJATKOBUM CTHMYJIOM BKJIQACHHA TPOINCH Yy TNOTCHUIHHO e(QEKTUBHMIA MPOEKT,
peaNi3oBaHUH Ha MIANPUEMCTBI.

VY KIHIEBOMY PaxXyHKY «HAJIOKCHHS» HA Wi JaHi iH(opMalii 3 MPOeKTY MOBHHHO
NOKa3aTH €(EeKT TNEPEeINICTCHHA BXXE 3MAIHCHIOBAHOI TOCTOAAPCHKOi MIANBHOCTI 3
«HOBOI», MEPEKIaJeHoi Ha MiaNpUEMCTBO caMuM mpoekToM. ILlle omHuM po3ainoM
(pIHAHCOBOTO aHANI3y € AOCIHIIKCHHA TOUKH O€330MTKOBOCTI, IO OCOOIHBO BAXKIIHBO
JUIS LIeH MPOTHO3YBaHHS MOBO/KEHHS BUTPAT, MaclITaOlB BUPOOHUIITBA 1 MPUOYTKIB.

2. Po3paxyHoK rpolioBHX NOTOKIB N0 NMPOEKTY

Y 3BW3KYy 3 TUM, IO JOBECTH €(ECKTUBHICTH IIPOCKTY MOKHA TUIBKH,
«3arNgHYBIINY Y MaHOyTHE, po3po0nioBady BaKINBO NPABUIBHO BU3HAYHTH €IEMEHTH
MaiOyTHIX NPOCKTHUX TPHUTOKIB 1 BIATOKIB KOMTIB — SAK THX, IO TCHEPYIOTHCA
NPOEKTOM HAJXO/KEHHA Bl peamizalii mpoaykuii ado mocnyr, Tak i BCKO CYKYIHICTh
MOB'A3aHHUX 13 UM MMPOCKTHHUX BUTPAT - OJHOPA30BHX 1 MOTOYHHX. Ha miacTaBl Takux
NPOTHO3HUX OIIIHOK 1 MPOBOUTHCA PO3PAXyHOK YHCTOTO FPOMIOBOTO MOTOKY 1 0a30BUX
3HAYCHb MOKA3HMKIB €PeKTUBHOCTI mpoekTy. Hacamnepen, HeoOX1gHO NIEPEKOHATUCS B
TaK 3BaHIH PECYPCHO-MPOAYKTOBIH e(peKTUBHOCTI mpoekTy. Haiidunein sAckpaBo 1€
OYEBUAHO HA MPUKIAJl MPOEKTY, OPIEHTOBAHOIO HA BUPOOHULTBO AKOICH MPOAYKLIL -
PO3YMHUM, AOLUIBHHM, BHIPABJAHHM, 3aMO)KHHM 3 €KOHOMIYHOI TOUKH 30py MOMKE
OyTH BH3HAHHI TaKWii MPOEKT, 1O XapaKTEPHU3YETHCA NMEPEBHLICHHAM HAAXO/DKEHB Bl
NpoJaxiB BUPOOJCHOI MPOOyKUii Hag HEOOXIAHMMM I LBOTO BHUTPATaAMHM 3a BECh
TEPMIH XUTTA MPOEKTy. [IpuBeAeMO Takmii BapiaHT PO3paxyHKy YHCTOrO MOTOKY 3a
BECh JKUTTEBUI LUK YMOBHOTO IMPOEKTY 10 TaKIi CXEMI:

1. ITpubytox (npuTiK), TOOTO HAAXOUKEHHA BLA peanisauli NPOAYKII IUTFOC
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JIKBIALfiHA BaApPTICTh, aKTIB 3AIHIICHHUX 0 MOMCHTY 3aBEPIICHHS JKUTTEBOTO LIMKITY
TPOEKTY.

2. KamitaneHi (ogHOpa3oBi) BHUTpartd (BapTiCTh 3eMill, OYAMHKIB, CHIOPYIKEHb,
YCTATKYBAHHA 1 T.11.).

3. IloToyHi BUTpaTH (BUTPATH HA MaTEpiaid, 3apIUIaTy, MaIUBO 1 T.1.).

4. Yeporo - Butpaty (1. 1 miroc m. 2), To0TO BIATIK.

5. IIpoexkTHHi1 ucTHil pecypcHuii mnoTik (1. 1 Minyc 1. 4).

OueBUAHO, IO NpPH LBOMY HE PO3MIAAAOTHCA MUTAHHA ONOAATKOBYBAHHSA |
(piHAHCYBAHHA, aI)Ke BAJIIMBO MMEPECKOHATHCA B €)EKTHBHOCTI BJIACHE MPOEKTY. AKmio
Ha Il OCHOBI PO3paxyBaTH MOKA3HHUK YHCTOrO AMCKOHTOBAHOIO MPHUOYTKY MPOCKTY
(BUKOPHUCTOBYIOUH B SIKOCTI IPOLCHTHOI CTaBKH, HAMPHUKIAA, CEPEeAHIO OOIIKOBY
OaHKIBCBKY CTaBKY), TO BIH OyJ¢ BLAOMBATH PECYPCHO-MPOAYKTOBY €(EKTUBHICTH
npoekty (NPV resource flow). Ilpu mo3UTHBHOMY 3HAQYE€HHI LBOrO MOKA3HUKA MPOEKT
JEMOHCTPYE BHYTPIIIHIO CIIPOMOXKHICTh OO0 T€HEPYBaHHSA HEOOXiAHOro o0CAry BUTOA
AN TOKPUTT TNOHECEHWX BHUTpAT. Y JAHOMY BMIIAJKy MOBa i€ Mpo po3paxyHOK
OpraHizaliifHO-TEXHIYHOI CTANOCTI MPOEKTY, V SKOMY 3HAXOAHTh KOHLEHTPOBAHE
BHPAKECHHS CTYNEHI IMUOMHU MPOpoOKH TMHUTAHb, MOB'A3aHUX 3 YPaxXyBaHHIM BILTUBY
YHHHHKIB TEXHIYHOTO, I1HCTHTYLIOHANBHOTO, KOMepUiiHOro (mocradyanus, 30yT),
COLIANBHOTO, €KOJIOTIYHOTO XapakTepy. BupakeHi B PHHKOBHX MIHAX KOMEPLIHHI
BUTOAM (BHTOPT BIJ peanizauii mpoaykiii - Sk Oe3mocepeHiid pe3ynbTaT MPOEKTY 1
MaifHa - K OMOCEPEAKOBaHWI{) BIA NPOEKTY caMe€ TYT YIEpLIC 3ICTABJAIOTECA 3
TOBHOMACIITAOHUMH NMPOSKTHUMH BHTPATAMH IHBECTHIIHHUX 1 MOTOYHHX PECYPCIB TEXK
Yy PUHKOBHX L[IHaX 1 MO CBOiH CYTHOCTI € HacaMIepe] XapakTepUCTHKaMH BHTpAT 1
HAOXOMKECHb, 10 BigOHBAIOTE (YHKIIOHYBAHHA BHPOOHHYOrO 00'€KTa, CTBOPEHOTO B
PE3YIBTATI peatizalii MpoeKTy.

Toi ¢akr, 1O TOJTOBHUM KOMIIOHEHTOM, mo (opMmye OpuOYTKHM NIPOEKTY, €
npuOyTOK Big BUPOOICHOI MPOAYKIIi, MAKPECIIOE 3HAYEHHS PETEIBHOIO JOCTIIKEHHS
PUHKY Ha MPeAIHBECTULIIHIH cTanii.

Jg po3paxyHKy OepyTh LWiHM, IO IKHX NepeadadacTbea IPoJaBaTu BUPOOICHY 10O
NPOEKTY MPOAYKIIK (14 po3paxyHKy Oa30BOTO BapiaHTa HAa NpPaKTHIIl 3BHYaifHO
OepyThb CepeAHl CTall HAa PHHKY LIHH). SICHO, IO PO3paxyHOK LIH HE € 3a4aucio
(piHAHCOBOTO aHaMi3y (JaHlI Mpo iXHIA PIBEHb FOTYIOTBCA B MPOLECI KOMEPLIHHOTO
anamizy). IlodBa B po3paxyHKax JIKBIAALIHHOI BapTOCTI MOB'S3aHO 3 THMH BHIAMH
aKTHBIB MPOEKTY, 9K1 OyAyTh MaTH BH3HAYEHY BAPTICTh HAMPHKIHII HOTO SKUTTEBOTO
LUKy 1 MOXKYThb OyTH peali3oBaHi MO PWHKOBHMX ILIHAX, IO BPAXOBYE iX pEalbHY
CHOXKHUBYY BapTICTh Ha MOMEHT NPOAAXY (HAMPUKIIA/A, 3HOIIEHE YCTAaTKYBaHHSI MOXE
OyTH npogaHo xoya O 1o LiHl METATOOPYXTY). SIK MPaBHIO, MOMEHT BU3HAYCHHS TAKOi
NIKB1JALIHHOI BapTOCTI HACTUIBKH BIAJANEHHH y 4Yacy BIA MOYATKy 3J1HCHEHHS
MPOCKTY, IO 3 YPaXyBaHHAM AUCKOHTYBAHHSA LCH PO3MIP HE MOKE 3POOHTH CKUIBKH-
HeOyAb MOMITHOTO BIUIMBY HA IPUHHATE PILICHHS, IPOTE YpaxXyBaHHA LbOTO YMHHUKA -
Heo0X11Ha BUMOra KOpPEeKTHOCTI IO BClii mponeaypl MPOBEACHOTO aHAI3Y.

KpiM TOro, A0 MPOEKTHOI MPUTOKH MOXKYTh OYTH BiOHECEHI TAKOXK HAAXOMKCHHS
Bil IUIAHOBAHOi MPOTATOM >KUTTEBOTO LUKNIY MPOAAKY AKOTOCH YCTAaTKYBaHHA alo
IHIIMX BHMIIB AKTHUBIB y TOMY BHIAAKY, SKLWIO BOHW Oyl y CBifi yac mpuadaHi ajis
3ALHCHEHHS MPOEKTY H y AKUIiCh mepiof cTand HemoTpIOHUMH. [Tpu BU3HAYeHH] 00CAriB
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HAOXOMKECHb KOMITIB K y LBOMY BHIAAKY, TaK 1 B MONEPEAHBOMY HEOOXIOHO
BpPAaxXyBaTH BUTPATH HA MPOBEACHHS MIATOTOBYMX POOIT IS MPOJAKY aKTHBIB, a TAKOXK
BiAMOBIAHI MOJATKOBI muiarexi. 1e pazoM moTpiOHO MiAKPECIUTH, O NMPH BU3HAYCHHI
NOTOKIB KOIITIB MO KOHKPETHOMY NPOEKTI BAaXIUBO /Ui AOCATHEHHS TOYHOCTI
pe3ynbTariB PiHAHCOBOIO aHalI3y BAATHCA A0 MAKCHMAJIBHOI TOYHOCTI MONEPEAHIX
PO3pPaxyHKIB MOKA3HUKIB,

[TodarkoBi IHBECTHULII{HI BUTPATH, IO € FOJIOBHUM IO 3HAYHMOCT] KOMIIOHCHTOM

NPOEKTHOTO BIATOKY, MOXYTh OyTH pO3AUICHI HA A B I IpyNH: - BHTpaTH Ha
¢opMyBaHHS OCHOBHOIO KaIliTAly - peCypcd Ui CIOPYIUKCHHA H OCHALICHHS
NIANPHUEMCTBA (BlIAacHEe IHBECTHLi B OCHOBHMH Xamitan - OyAMHKH, MAll{HU,

YCTATKYBaHHA, a TAKOXK YCIKOro pOAy BUTPATH HA MpUAOAHHS TPaB BOJIOAIHHS 3EMIICIO,
npuadaHHd NAaTeHTIB Ta IHIN TAaKOro K XapakTepy I[UIaTexl), BIAOMBaHI B
OyxranTepcbkoMy OOJIKY 4K 103a00iroBi AaKTHBH, A0 ILI€i TIPymH BIAHOCATHCA
JOBUPOOHWYI BHTPATH, - BUTPATH HA 0OOPOTHI KOWITH, TOOTO MOYATKOBUH OOOPOTHHIHA
Kamital - pecypcH A 3a0e3neueHHd "cTapTy” MIANPHEMCTBA, NOYATKY HOTro
eKkcIulyaTanii (HacaMmepen BHUTPATH HA 3HAXOMKCHHA CHPOBHHM, MaTepiaiB s
(GopMyBaHHs BHUPOOHHWYMX 3aMaciB, a TaKOXX HEOOXIAHWUX OOCATIB HE3aBEPIICHOTO
BUPOOHMLITBA, FOTOBOI MpoAyKLii). Y po3paxyHKax notpedu B oOOPOTHOMY KamiTai
HEOOXIMHO mepeadadard TakoXK 1 BUTbHI KOIUTH (HAMPUKNAJ, v (opMi KacoBoi ado
OaHKIBCBKOI TOTIBKH), AJI1 YOro MOKE MOCIYKHTH pe3epB 3aco0iB HA HemepeadadeHi
BuTpatd. L{ink ¢QopMmyBaHHA MOAIOHOrO poay PpecypeiB - 3a0€3MEYHUTH  3amycK
MIAIPHEMCTBA 0 TOrO MOMEHTY, KOJIH BOHO caMe 3MoKe OopMyBaTu 00OPOTHI KOMITH
3a paxyHOK 31ifiCHeHHs peamizaiii mpoaykuii. IToTouHi BHUTpaTH 1€ BUTpaTH Ha
MOKPUTTS BUTpAT BHPOOHHUTBA 1 peamnizamii npoaykuii (abo BUTpaTH BHPOOHMLTBRA 1
MapKETHHTY) 32 KOXHHI MEpIOJ KUTTA MPOEKTY, PO3PAXyHKH AKHX MPOBAAATHCA MPH
BH3HAYCHHI (KAJIBKYJIOBAHHI) BUPOOHHUYO] 1 MOBHOI cO01BAPTOCTI MPOAYKLIL.

3. Ouinka onepauiiHUX NOTOKIB

Y KOXHOMY MEpioAl eKCIUTyaTauiiiHoi cTafii MmpoekTy - crafii BHpOOHHLTBA 1
peatizalii mpoaAyKIlii - 3MIHCHIOTHCA TUIATEXI | HATXOMKEHHS 86 KOIITIB (BIATOKH I
NIPUTOKM KOIITIB). BiANOBIAHO 00 NPHAHATOI TEPMIHOJIOTII TakKi IpoLIOBI MOTOKH, IO
B1I0MBAIOTh NPOLIEC FOCTIOAAPCHKO] AISTBHOCTI, HA3UBAKTHCS ONEpaLliHHUMU MOTOKAMH
KOLITIB. BaXIHBICTE pe3ynbTaTiB 1i€i BUPOOHHYOI AIAJIBHOCTI OYCBHAHA. CaMe TakK
BIAOYBAETHCA TEHEPYBAHHA MPOEKTOM THX PEaIbHUX JIKBLAHUX 3ac00IB, 3apaal sSIKHX
3A1HCHIOBATIHCS TIOYATKOBI 1HBECTULIL, I YMM OUIbIIE PI3HHLA MDK NPUOYTKaAMHU Bif
BUpOOHMLITBA 1 peasi3alii MPOAYKILi, | BUTpaTaMH, THM IUBHALIE (32 IHIIMX PIBHUX
YMOB) OKYIUIATBCA KammiTaJoBKIageHHA. Ha OCHOBI po3paxyHKy Takoi pi3HHLI
(pOpPMY€TBCA YUCTHH TPOIIOBHIA MOTIK 32 KOXKHHUIL aHAMI30BAaHUN TUMYAcOBHiL mepiofn
JKUTTA TPOEKTY 1 BU3BHAYAIOTECA BIAOMI KPUTEPIi ioro epeKTUBHOCTI.

[TOTIK KOIITIB BIJ ONEpauiiHOl AIsUIBHOCTI 3a KOKHUI aHAI30BaHMil mepiod Jacy
MICTHTB y cOO1 Taki BUAM NPUOYTKIB | BUTPAT:

1. Burtopr (TBip WiHH it 00cATY NMPOAAXKIB).

2. ITosapeanizariiii IpaOyTKH.

3. 3MiHH1 BUTpaTH.

4. TTocrTiiini BuTparH (0e3 amopru3aliii).
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5. Amoptu3aiisa Oy IUHKIB.

6. AMOpTH3allis YCTaTKYBAHHA.

7. BIOCOTKH MO KpeauTax.

8. [TpubyTtox no onmogarkopyBaHHd (n.1 + .2 -m.3 -4 -m.5-m6 —n.7).

9. [NogaTku 1 360pH.

10. ITpuGyTOK Micns cIUIaTH NOAATKIB (1.8 - m.9).

11. Amoptuzanis (.5 + 1.6).

12. TToTix komurip (m.10 + m.11).

[Ipu UbOMY BaJIMBO 3BEPHYTH YBary Ha Te, IO pe3ynabTar 1o m. 8 (mpubyTok Ao
OMOJATKOBYBAHHs) pO3paxoBYeThcAd ©O€3 ypaxyBaHHd aMopTusalii (TUM caMUM
3MEHIIYEThCA 0a3a A1 ONOAATKOBYBAHHS NMPUOYTKY), V TOM Yac AK s BU3HAYCHHA
pe3yaprary mo m. 12 - MOTOKY KOWTIB (YHCTOrO MPOEKTHOTO TNOTOKY, YHCTOrO
OMePaLiHHOTO MOTOKY ) aMOPTH3ALIA MOBUHHA OYTH «IIOBEPHYTA» HA MICLE - O CKIaay
IO TEHEPYIOTBCS TPOEKTOM ONEpauifHuX MPHTOK. AKIO UBOro He 3poOuTH, Te
3HAUEHHS TOKa3HHUKIB €(EeKTHBHOCTI NpPOEKTY (MICIAsA ONOJAAaTKOBYBaHHA) OyAyTh
3AHUKCHI.

[Tpy BMHKaHHI aMOPTH3AIfHUX BIAPaXyBaHb Y PO3PAXYHOK PE3YJBTATIB BApTO
MaTH Ha yBa3i Take.

[To-nepiie, BOHU € "HErPOMIOBOK" MO3HUIIIEK B CKIAAlI MPUTOKY KOIITIB MPOEKTY,
32 HUIMH HE CTOATH AKI-HEOYAb pealibHI I'POMIOBI YIOAHW - L€ YChOro JIMIIE BiOOHTOK B
PO3pPaxXyHKy NPOILECY 3HWKEHHS BapTOCTI JOBTOCTPOKOBHX BHIIB AKTHUBIB. PeanbHi
TPOLIOBI omepauii, MOB'A3aHl 3 TAKOr0 POoAYy AKTHBAMH, MAIOTh MICLE TPH iXHBOMY
npuaAlaHHi, TPOAAXKY i BOHH MiTAI0TECA  OTIONIATKOBYBAHHED, AMOPTH3ALlA €
HETPOLIOBUM €JIeMECHTOM», TOMY BOHA BMBOAMTHCA 3-IIA OMOJATKOBYBAHHS 1 L€
JOMOMArae 3HU3HTH CYMY MOAATKY 3 MpHOYTKY (Y CHCTEMI CTAHAAPTIB MDKHAPOJHHUX
PO3PAXYHKIB TOBOPATE IIPO YPaxXyBaHHS CKOPOYEHHS IMOJATKOBHUX IUIATEXKIB ado
iXHBOTO 301NBIICHHS B 3B'S3KY 31 3MIHOIO BEIMYMHH aMopT3auii). Bognouac, sk ue
OYEBHIHO 3 PO3PaxyHKIB, BKIIOUEHHS aMOpPTH3alli JO CKJIAAy 4HCTOi onepauiiHoi
NPUTOKU (SIK HOro Apyroi 4aCTHHH NOPAJ 13 NPUOYTKOM Ticis OMOJATKOBYBAHHA )
NiABUIIYE €(PEKTHBHICTE NPOEKTY. Uepe3 HAKOMUYCHHS aMOpPTH3ALIMHUX BIApaxyBaHb
BiIOYBAETHCS HAJONY)KCHHSA OOBrOCTPOKOBHX AKTHBIB, CIIOMKMBAHHX Yy BHPOOHHUOMY
nporect.

[To-gpyre, and Toro mwo0 YHUKHYTH TOBTOPHOTO PaxyHKy TpH BH3HAYCHHI
NOKA3HUKIB  €(EKTUBHOCTI TMPOEKTY, HEOOXITHO BHUKIUATH  aMOPTH3alliiHi
BiIpaxyBaHHs 3 ONEPaUidHOIO BIATOKY - BOHH BBAOKAKOTECA OOJIYECHHMH B CKJIAAl
NEPBICHUX IHBECTHUIUMHUX BHUTpaT. BHMIATH BIACOTKIB MO KPEAWTaX HE BXOOATH Y
PO3PAXYHOK I AaHANI3y €(eKTMBHOCTI BJIACHE MPOCKTY - BOHH € BHUTpaTaMu
(piHAHCYBAHHA 1 BKIIOYAKTBCS B CXEMY aHaN3y TUIBKM Ha €Tami  pPo3poOKu
ONTHMAIBHOI ¢xeMH #oro ¢iHaHcyBaHHs. BoaHowac mpu po3paxyHKy NpHOYTKY AJis
uieii 88 OMoJaTKOBYBAHHS BIACOTKM 1O KPEOHTAX BPaXOBYIOTBCA AK E€IEMEHT
NOCTIHHUX BHUTpAT A1 MIANPUEMCTBA, [I0 peanidye MPOEKT. SICHO, MO0 YuM MEHIIE
MOAATKH, THM Oulblie ¢(PEKTUBHUM MOBHHHWA OyTH MPOEKT. PO3paxyHOK MOAATKOBOI
«TPUBKOCTI» MPOMOHYE aHaNi3 BIUIUBY MOJATKOBHMX MUIBI HA YCTAIEHICTH POEKTA,
X04ya B psAdl BHMAAKIB "TOJATKOBE OTOYECHHS" IMPOEKTY MPAMO TOB'A3aHO 31 CXEMOIO
(piHaHCYBaHHA. TakuM YMHOM, BU3HAYEHHS PO3MIPY YUCTOI MPUTOKH Bil Omeparii (3
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ypaxyBaHHSAM MOAATKIB) OO3BOJIAE 3PO3YMITH, AKHMH 3ac00aMM TPOEKTy mKepena
NOAANBIIOrO (piHAHCYBAHHA. THM CaMHM PO3KPHUBAETHCA MOMJIUBICTH MEPEXOAY BIA
po3risigy €pEeKTUBHOCTI BJIACHE MPOCKTY . aHANI3y MPOSKTY B. HOro (iHAHCOBOMY
OTOYEHH] - BLA ONEpaliifHUX MOTOKIB peanbHUX rpoueil 10 (PIHAHCOBUX IMOTOKIB
pealbHUX Tpollcii - caMe BOHH IOB'sA3aH1 3 (PIHAHCYBAHHAM IHBECTHLIH. Y MeToamii
FOHIJIO npuBeneHa Taka knacH(ikaris (piHaHCOBHX MOTOKIB. (DIHAHCOBI MPHUTOKH: -
OIUIaY€HHH aKIIOHepHUH KamiTam, - cyOcuaii, Oe30IuIaTHi MO3HYKH, - JOBIO- 1
CEPEAHBOCTPOKOBL  TO3MYKH; - TIOBHE [MOranieHHs (MOBEPHEHHA) MO3HYOK;
KOPOTKOCTPOKOBI TIO3HYKH;, 301TBIIEHHS PaXyHKIB OO OIUIATH.

DiHAHCOBI BIITOKM, - BUILJIAYEHI JUBIACHIH,

- BHKYII aKLiii;

- TIOTAllIEHHS aKIIiii;

- BIACOTKH, CIUIAYE€H]1 MO MO3UYKAX, 1 1HIII BUTPaTH (PiHAHCYBAHHS,

- BIACOTKH, CIIAYEHI MO0 KOPOTKOCTPOKOBUX MO3WYKAX 1 oBepApadTy, MorameHHs
N0 KOPOTKOCTPOKOBHX MO3MYKAX 1 0BepApadTy;

- 3MEHILECHHS PaxXyHKIB JO OIUIATH.

Y KIHIEBOMY PpaxyHKy /a8 Luieid (IHAHCOBOrO I[UIAHYBAHHA i  aHamisy
BHKOPHCTOBYETHCS Taka cxeMa (POpMYBaHHA TIOTOKY pPeallbHUX TPOLICH:

1. TToRHMIi MPHTIK peaTbHUX POLLEH.

1.1. [Iputix ¢iHaHCOBUX 3ac00iB.

1.1.1. AkiioHepHMIA KarmiTan.

1.1.2. JIoBrocTpOKOBI MO3UYKH.

1.1.3. KOopoTKOCTpOKOBE (piHAHCYBAHHA.

1.2. [Iputik Bia onepauiii.

1.2.1. HaaxomkeHHs BLA MPOJAXKIB.

1.3. [Iputik Bia iHIOOI peani3auii.

1.3.1. HapxomxeHHs BIO MPOJAKY aKTUBIB (JTIKBiZALiiHA BAPTICTE ).

PA30OM - npuroxk.

II. I[ToBHMIA BIATIK peaTbHUAX IPOLICH.

2.1. TeBecTUnli B OCHOBHHH KamiTal (BKIIOYAKYH BUTPATH NPEAIHBECTHIIIIHOTO
XapaKkTepy).

2.2. NonatkoBuii 000OPOTHHUH KamiTal.

2.3. [1oTOYHI BUTPATH.

2.4. TTonaTtku (Ha (PIHAHCOBHIA PE3yNbTaT).

2.5. [loBepHEHHA OCHOBHOI CYMM KPEAUTY.

2.6. BiacoTku.

2.7. JIuBigeHaH.

PA30OM - BiATIK.

II1. Yuctnii rpomoBmii MoTik (MPUTIK - BIATIK).

HeoOxigHO MIIKPECIMTH, IO aKUEHT BapTO POOHTH caM€ HAa aHali3 TPOILIOBHX
TIOTOKIB, 4 HE HA aHAaJI3 YUCTUX NPHOYTKIB (TPOIIOBI MOTOKH ABIAOTE COOOK peanbHI
HasABHI 3acO0H ).

BiamoBiiHO 10 3aKOPAOHHUX METOAUK OYXTaATepPChbKOTO YHCICHHS YUCTOTO
npuOyTKy BIH HE 3aBXAM BIATOBiZac roTiBKM. MoBa iae Hpo KOMITH, pPEaibHO
NOB'A3aHUX I3 MPOEKTOM 1 MAaKYMX 3a7a4€l0 OMOCEPEAKYBAaBTH YIOAH 3 PealbHHIMH
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ToBapamu. IIpu mporHo3yBaHHI MaiOyTHIX IPOLIOBHUX IMOTOKIB BA)KIIMBO BUILIHBATH
NpaBUJIaM, iXHE ITHOPYBAHHSA MOKE MPU3BECTH IO MOMHIKOBHX IHBECTHIII{HUX PIIIEHb:

1. Bapto po3risgaty TUIBKM NMPUOYTKM 1 BUTPATH, MOB'A3aH1 3 IHBECTULIAMHU. Lle
BUIUIMBAE 3 OLIHKU CUTyallli "i3 mMpoeKkToM" 1 "0e3 MpoeKTy".

2. AMopTH3aLis PO3ISAACTECA B AKOCTI 0COOMMBOTO eneMenTa [Ipn po3paxyHKy
TPOLIOBHX TOTOKIB (BOHA € OJHIEI 31 CTaTeii BUTpaT, TOMY 3MeHIIye Oasy
OMOJATKOBYBAHHS, OJAHOYACHO BOHA ABJIAE c000I0 "HErpowIoBHi" NMPUOYTOK 1 MOKE
BUKOPHCTOBYBATHCA A LWUICH PpO3BHTKY MIANPHEMCTBA). SIK yKe BLA3HAYAIOCA
paHille, aMOPTH3ALIMHI BiApaxyBaHHS BIiOHOCATBCA JAO PO3PAAY KAIBKYJIALIAHMX
BUTpAT, IO PO3PaxOBYKTHCA BIANOBIIHO A0 BCTAHOBJICHUX HOPM aMOpTH3allii 1
BPaxOBYIOTBCA B IMpPOLECI pPO3paxyHKy MpHOYTKY A0 BHTpPAr. Y HOPMAJIBHHX
€KOHOMIYHHMX YMOBAX HapaxoBaHAa CyMa aMOPTH3alliHUX BLAPaxyBaHb 3aJTHIIACTHCA B
POMOPAIKECHHI TAMPHEMCTBA, TIOTIOBHIOIOYH 3aJIMIIOK JIKBIAHMX 3aco0iB. Takum
YHHOM, aMOPTH3aLlfHI BiApaxyBaHHsA TIPalOTe AYKE BAKIMBY POJb Y CHCTEMI
ypaxyBaHHs 1 IUTaHYBaHHS MIAABHOCTI NIANPUEMCTBA, NPUXOASYH BHYTPILIHIM
mKepenoM GpiHaHCYyBaHHS.

3. HeoOxi1HO BpaxoBYBaTH NOJATKH.

4. Tlpu po3rnsaai iHBECTULIHHMX PIILICHDb, MOB'A3aHUX 13 JOAATKOBAM OOOPOTHUM
KanmiTajaoM, TpPHPICT 00CAry HEOOXIAHUX OOOPOTHHX KOIITIB MOBHHHMA OyTH
BKJIKOYCHHH Y MPOCKTOBAHI IPOIIOBI IPUTOKH.

5. JlikBigauifiHa BapTICTh (BApTICTh AKTUBIB HAMPUKIHII IHBECTUIIIHOTO MEPIOAY)
NOBHHHA OyTH BKIIIOYEHA B IIPOTHO3 MPOLIOBHX TOTOKIB, TOMY LIO PO a00 KYIIBIA
aKTHBY  MOPOMKYe€  [POLIOBI  MPHTOKHM, TOB'A3aHI 3 AHAJI30BAHHMH
KaMiTATOBKIAJCHHAMH.

6. YV mOTOKM KOIITIB MOBHHHI BKIKOYATHCS MEPEMIHHI (YMHHUKH ), [0 BIUIUBAKOTH
Ha KHUTTE3JATHICTD MPOEKTY (HAJATi BOHH BHUKOPHUCTOBYIOTBCA B aHAMI3l YYTJIHBOCTI
TIPOCKTY ).

7. HemoBepHyT1 BUTpatH (sunk cost) abo BUTpaTH MONMEPEAHIX MEPIOAIB HE BAPTO
BKJIOYATH B MPOTHO3 TPOIIOBUX MOTOKIB. [1ig HUMHM pO3yMIilOTH BUTPATH, TIOHECEHI O
NOYATKY PO3POOIOBAIBHOIO MPOEKTY, IMI0 HE MOXKYTh OYTH BIAIIKOAOBAHI 1 MPAMO HE
BIUTMBAKOTh HA MPUHHATTA pPIOICHE NPO MaHOyTHI 1HBECTHUII 1 HE MPUHAMAIOTECA B
PO3paxyHOK TP BU3HAYEHHI BUTPAT 1 BUIO/ [0 AHATI30BAHOMY MPOEKTI. Tak, BUTpaTH,
1o Oy 3podieHi 1Mo MPOEKTY, 1O 3ATUIIHBCA HE3AKIHUCHNAM, HE IIOBUHHI IPUAMATHCA
B PO3PaxyHOK MPH aHaMi3l HOBOTO MPOEKTY, L0 BUKOPHUCTOBYE YACTHHY OYyAHMHKIB ab0
CIIOPYAYKEHb, AKI 3QJIHIIHIMCA Bl HE3AKIHUEHOIO MTPOCKTY.

4. TToxka3HUKH CTIHKOCTI POEKTyY

®iHaHCOBI KOE(IlIEHTH - MOKA3HUKH (PIHAHCOBO-TOCTIONAPCHKOI AISANMBHOCTI - €
BiIHOCHHMH MMOKA3HHKAMH, 110 BiZOHBAIOTH V KOHLCHTPOBaHiH (OpMi CTaH CIpaB Ha
MiAIPHEMCTBI.

KpurepieM KOPHCHOCTI (PIHAHCOBUX BITHOCHUX MOKA3HUKIB € IXHs CIIPOMOKHICTB
3a0€3NeYUTH CTIIOKHBAYaM 3BITIB MOMUIMBICTH OLIHKM (piHAHCOBOrO CTaHA KOMIAHii #
e(PEKTHBHOCTI KEPYBaHHS HEH).

[Toka3HWKH (HIHAHCOBOIO CTaHY AAIOTE MOMIIMBICTD HAOJM3HTHCS OO BIAMOBIAlI HA
JBa BaKIMBHX MMHMTAHHA, IO CTOCYHOTHCS YNpPaBliHHA (pIHAHCAMM. SKUH NpHOYTOK
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3apoONA€ThCA HAa BKIAACHWHA KamiTaj, 1 HACKUIbKM MIUHHA (PIHAHCOBHH CcTaH (PipMH.
BukopucTroByBaHa NMpH LILOMY aHANITUYHA TEXHIKA CKJIAAAEThCA B TOPIBHAHHI PI3HHX
B3aEMO3AIC)KHUX CTaTel (PIHAHCOBHX 3BITIB.

Pe3ynbTaTH OIIHIOWTECS 3 YpaxXyBaHHAM BH3HAUEHWX XapaKTEPUCTHK MiSIBHOCTI
JAHOTO # IHILKX MAMPUEMCTB rany3i.

AHaniz Koe(ILI€HTIB - ¢(pEeKTUBHUH METOJ aHAMI3y (IHAHCOBOTO CTAHy YHHHOIO
nmnpm—:MCTBa ane i ueit metog mae xudu: KoediuieHTn Bl,[[TBOpIOIOTI: YMOBH, SIKi
iICHyBanu paHile. BOHM 3acHOBaHI Ha (JaKTHYHUX JAHHUX 1 TOMY B1IOHMBArOTH
XAPaKTePUCTHKH MHHYJIMX [oAiid. BuKOpucTaHHA  aJbTEPHATHBHHX  METOIB
PO3PaxXyHKIB MOKE BIUIMHYTH Ha 3HAYCHHS KOS(IIIEHTIB (HANPUKIIAA, METO/ YHCICHHS
aMopTH3arli). 3MiHN OOMIKOBHX OLIHOK I METOAIB MOXKYTh YILTHHYTH HA KOSIIEHTH B
TOMY POIIi, ¥ 9KOMY BOHM BiAOynauca. HampsaMku AisUIBHOCTI KOMIaHII MOXYTh OyTH
PI3HHMH, 1 ii CKIAQAHO BIAHECTH A0 KOHKPETHOI rajmy3l €KOHOMIKH, LI0 YCKIAAHIOE
MIPOLIEC 3ICTABICHHS.

Koe@imieHTH 3BHYAlHO PO3paxOBYIOTH MO (PaKTHYHHUM JaHHM, IO HE BIAOUBAE
BILTMBH KOJIMBAHB LIH 1 MOTOYHOI PUHKOBOI BapTocTi. He MOKHA LIIKOM CIIUPATUCA HA
Ti TEHJAEHIIi, MPO AKi TOBOPATH MiApaxoBaHi KoediuicHTH. X BapTO poO3rnIsAAaTH K
«OPIEHTOBAH1 IHAUKATOPH», 32 AOMOMOrOI AKHX MOKHA BUIOUTATH HAMPAMKH 3MIHH
CTaHy NIANPHEMCTBA, BHABHTH HEOJAromojiyyHl TEHACHIUI, 13 TUM 1100 Hajzal
NPOBECTH OLIbID TOBHHH aHam3 13 3aCTOCYBAHHAM CINCUUPIYHUX MPOLEAYp, IO
BIAMOBIAAKTH KOHKPETHIH mpo0aeMi.

KoedinienTn JikBIAHOCTI. JIIKBIZHICTE MIAMPUEMCTBA B IIMPOKOMY 3MICTI O3HAYAE
HOro CNpPOMOKHICTH 3HAXOAMTH KOINTH, BUKOPUCTOBYIOUM Ui IIBOTO BCI MOKJIHBI
mKepena: OaHKIBCBKHIT KpEeAWT, MPOAAK 3alBHX AaKTHBIB 1 BJIACHY BUPOOHHYO-
KOMEPIIIHY AianbHICT. [TOKAa3HWKH JIIKBIAHOCTI BIATNOBIAAKTH OUIBII  BY3BKIiH
NOCTAHOBL MWTAHHA. BOHH JONOMAraloTh CIOOKUBAYaM  3BITHOCTI  OLIIHHUTH
CIIPOMOXKHICTD  MIANPHEMCTBA BHKOHATH CBOi KOPOTKOCTPOKOBI  3000B'sS3aHHS,
BUKOPHCTOBYKOUH JUIi LBOTO JIEFKO peani3oBaHli akTUBH. Y ILHUX TOKa3sHUKax
KOPOTKOCTPOKOBI 3000B'A3aHHA (3000B'A3aHHSA, MILJICTII 3aJ0BOJICHHIO IPOTIATOM POKY)
NOPIBHIOKOTECA 3 HAABHUMH OOOPOTHHUMH KOIITAMH, IO CAYXXaThb IS 3aJ0BOJICHHA
KOPOTKOCTPOKOBHX 3000B'13aHb.

K1= Obopomni axmusu/Kopomxocmpoxoei 30606 a3anns
KopotkocTpoxosi 30608 manHa—(Kowtu + Jlerkopeam3osani winHl nanepu + JebiTopcrka 3a60proBaHicTs)

K1 3zaransHuii koe(Ii€eHT JIKBIAHOCTI, a00 KOE(ILIEHT 3aralbHOrO NOKPHTTH,
MOKa3y€, YH BHCTAYUTh Y MiONPUEMCTBA OOOPOTHHUX KOIUTIB (3amacd, aeOITOpChKa
3a00proBaHiCTh, KOIITH 1 JIETKOPEANI30BaH1 I[IHHI ManepH) Uis MOralmieHHS iHoro
KOPOTKOCTPOKOBHX 3000B'3aHE (KOPOTKOCTPOKOBI KPCIWTH, MO3UKH 1 KPEIUTOPCHKA
3a00proBaHicTh). BiAMOBIAHO M0 CTAHAAPTIB Liei NMOKAa3HUK MOBUHHHUH 3HAXOAUTHUCS B
Mexkax Big 1 oo 2. Sxwo K1 = 1, 10 000poTHHX aKTUBIB MOBHHHO OYTH IO KpaiHii Mipi
JOCTATHBO AJIA MOTAIIEHHA KOPOTKOCTPOKOBHUX 3000B's3aHb (Y MPOTMBHOMY BHIIAAKY
NIAMPHEMCTBO HAMAEThCA HETUIATOCIPOMOXKHUM). TlepeBuiieHHS OOOPOTHHUX aKTHBIB
Hag KOPOTKOCTPOKOBHMM 3000B'S3aHHAMH OUIbII HIK y 2 pa3y BBAKACTHCA
Hee(eKTHBHUM, TOMY MIO CBIAYHTEH MPO HEPAIIOHAJBHE BKJIQJCHHA | BUKOPUCTAHHA
MIAITPHEMCTBOM CBOiX 3acO0IB.
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K2= (Kowimu + Jleckopeanizoeani uinni nanepu + Jebimopcoxa
3abopzoeanicms)/Kopomrocmpoxosi 300608 a3anun

K2 - koe(pilieHT MPOMIDKHOTO MOKPUTTHA, KPUTHYHHI KOCQILIEHT JIKBIOHOCTI €
NpUBaTHUM nokasHukoM K1 TOMy 10 po3KpHBaEe BIJHOLICHHS HAHOLIbIIE JIIKBIAHOI
YACTHHH OOOPOTHHX KOLOTIB OO0 IOTOYHMUX 3000B'A3aHb, HEOOXIOHICTD NIAPAXYHKY
IBOr0 MOKA3HWKA BHKJIMKAHA THM, L0 JIKBIIHICTE OKPEMHX Kareropiii 0O0OpOTHHX
KOIOTIB HEOAHAKOBHIA.

K3= Komru + JlerkopeasnizoBati ninni nanepn/KopoTrkocrpokosi
3000B's13aHHSA

K3 - xoediuieHT aOCOMIOTHOI JIIKBIAHOCTI, KOe(PIIEHT a0COMTHONO MOKPHTTS,
Koe(DILiEHT TEpPMIHOBOI JIKBIOHOCTI 1€ TO4YHIINEe BiAOMBAE CTYMIHB JHKBIAHOCTI
NIAMPUEMCTBA, TOMY 10 BPaXOBY€E TUIBKH HAHOUTBILE 1IHHI BUH aKTUBIB,

K4=Mamepianvno-eupobnuyi 3anacu / Yucmi obopomni axmueu

K4 - kxoediuieHT MKBIAHOCTI 3amaciB abo TOBapHO-MATEPIAIBHHUX LIHHOCTEH
JO3BOJISIE BBECTH B AHAJI3 1€ OAHY XAPaKTEPHCTHKY - 3AJEKHICTh MIANPUEMCTBA BLA
HAafgBHOCTI MAaTepialbHO-BHPOOHMYUMX 3amaciB, w0 3a0e3meuyyloTb MOKIIHBICTE
MoOUTI3allli KOIITIB /U4 MOTAIIEHHSI KOPOTKOCTPOKOBUX 3000B'93aHb.

KoedinieaTn AinoBoi akTUBHOCTI. EGEeKTHBHICTD BUKOPUCTAHHSA BJIACHUX 3ac00iB
XapaKTePU3YETHCS KOSPIIIEHTAMHU ALI0BO1 aKTHBHOCTL. J[0 HUX BIAHOCATH PI3HOMAHITHI
XapaKTePUCTUKH OOIroBOCTI. [JOKa3HHKH OOITOBOCTI BAXJIMBI AJIA OLIHKA CTAaHY
HIANPHEMCTBA, TOMY IO MIBUAKICTH 00Iry 3aco0iB, TOOTO MIBHAKICTE IEPETBOPEHHS iX
y rpowoBy gopmy, 6e3mocepegHEO BIUIMBAE HA IIATOCIIPOMOKHICTE i ATIPUEMCTRA.

K5= OQbcaz peanizauii/ Cepeonvopiuna eapmicms QKmitgie

Koediuient K5 - 3aranphuii koediniceHT 000POTHOCTI XapakTepU3ye epeKTUBHICTD
BUKOPUCTAHHs BCIX HAsABHHX PECYPCIB HE3ANEXHO BLA JOKEpen iX (OpMyBaHHA, BIH
MOKa3ye, CKUTbKH Pa3iB 3a piK BiAOYBAETHCA MOBHUN LMKI BUPOOHUITBA # 00epTaHHA
ab0 CKUIBKH TPOINOBHX OJMHHLB PEani3oBaHOi NPOAYKLI MPHHECHA KOXKHA OJHHHLA
AKTHBIB,

K6= Obcaz peanizauii/ Jebimopcoka 3abopeosarnicms

Koeginient K6 nokazye 000poTHICTh Ae0ITOPChKOI 3a00proBaHOCTI

K7= 360/ K6

Koedimient K7 - TpuBanicTh OmiaTH paxyHKIB 10 OACPKAHHA, TOOTO A€OITOPCHKOI
3a00proBaHoCTi (y AHAX ),

K8=00car peanizauii/BapTicTs MaTepiansHO-BHpoOHNYNX 3amaciB K8 - 06iroeicte
3amaciB (IIBHOKICTE iXHBOI peamizalii). YuM BHILE MOKA3HHUK OOIrOBOCTI 3amaciB, THM
MEHINE 3acO0IB MOB'A3aHO B LI CTAarTi, THM OUIBLIE JIKBIIHY CTPYKTYpY MawTh
00OpOTHI KOWITH 1 TEM CTilKinIe (IHAHCOBUH CTaH MiAMPHEMCTBA, OCOOIHBO BAKINBE
NIJBUINCHHSA OO0ITOBOCTI 1 3HIDKEHHS 3amaciB MPH HasABHOCTI BEIHKHUX 00CAriB
3a00proBaHoCTi (AK BIAOMO, 3aTOBAPEHHS HETAaTHBHO BIAOMBAETHCA HA AIJIBHOCTI
MIOMPHEMCTBA.

K9= 360/ K8

K9 - o6iroeicTs 3anaciB (y AHAX) MOKAa3y€, CKUIBKH MOTPIOHO B CEPEAHBOMY OHIB

JUISL OIHOrO 00ITy MaTeplabHO-BUPOOHUYMX 3aMaciB.
K10= Obcne peanizayii/ Bracnuii kaniman
K10 - 0O0iroBicTh BNAaCHOIO KamiTajdy, BKJIAQJAEHOTO B CIPAaBY, XapaKTEPHU3YE
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AKTUBHICTb KOIUTIB, SKHMH PHU3HUKYE aKHIOHCp ko KoeIUiEHT Mae TEHACHLIIO A0
POCTY, TO i€ O3HaYae TMEPEBUILEHHS PIBHA MPOJAKIB HAJ BKIANCHHM KAaliTaJoM I,
OTXKe, CPUUNHAE 30UIBIICHHA KPESAUTHHX PECYPCiB, BKA3ye€ HA MOMKIHBICTH CHTYALIi,
npH AKiH Kpeauropu Outblie OEpyTh y4acTh y CHpaBl, YAM BJIACHUKU. Y pe3ynbTraTi
30LIBIIYETHCA BIOHOIICHHA 3000B'A3aHp [0 BIACHOTO KamiTany, vy MiAMPHEMCTBA
MOXYTh BHHHUKHYTH MNpoONeMH, MOB'A3aHI 31 3MEHUICHHAM npuOyTkiB. Haenakw,
3HW)KCHHS Koe(ilieHTa o3Hayae Oe3IiANbHICTh YaCTHHHM BJIACHUX 3aco0iB. Y LBOMY
BUMAAKY KOC(ILIEHT yKa3ye HAa HEOOXIIHICTh BKIAJEHHS BIaCHUX 3acO0IB B IHIIHIA,
Oinbi NpHOYTKOBHI y JAHHX YMOBaX IKEPENo NIPUOYTKY.

Koedimientn  peHtabenbHocTi. 11 koedimieHTH NOKa3ylTh, HACKUIBKH
npuOyTKOBA MAISUIBHICTE OAHOrO MIANPHEMCTBA. BOHH € 4YacTKOW BIO JUICHHA
OTPUMAHOTO MPUOYTKY HA BUKOPHCTAHI AN JOCATHEHHS IBOTO PE3YJIBTATY PECYPCH.
Tomy mo B 3BITI npo npuOyTKH 1 30HTKM pPO3PaxOBYETBCA ACKUIbKA BapiaHTIB
npuOyTKy, Le OOYMOBIIOE MOMIHBICTE PO3PAXYHKY LLIOr0 pAdy KOe)ILIEHTIB Ha
3a3HAYEHI OCHOBI, HATIPUKIIA

K11= Banosuii (banancoeuit) npudymox /Cepeonbopiunuil pe3yavmam 6a1ancy

K12= Yucmuit npubymorx/ Cepeonvopiunuii pesyivmam 6anancy
K13= Qucmuu npudymok / Cepeoniii posmip 61acHo20 Kanimany

K14= Banoeuii (banancoeuii) npubymor/ Cepeonvopiunuii po3mip 0CHOGHUX i

00opomHuux Koutmis

PeHTaOenbHICTE YCHOTO KamiTaly € HAWOUIBIIE 3araJbHUM MOKA3HUKOM Y Il
rpyni. BiH noka3ye CKUIBKH MPOMIOBHX OAMHHMLB MPUOYTKY OACPIKYIOTh V PO3PAXYHKY
Ha OJMHHUIFD BHTpAaT BIACHONO Kamitary ado 3acolie y wminomy. [lokasHukn
IIATOCOPOMOKHOCTI. ‘CTYIIHD 3aXMUIICHOCTI 1HTEPECIB KPEAUTOPIB 1 1HBECTOPIB, SKi
MaKTh JOBrOCTPOKOBI BKJIAJEHHA B MIANPHEMCTBO, XapaKTEPHU3YHOTh TOKA3HUKH
TUIATOCIPOMOYKHOCTI. Y ACSIKHX IKEpenax BOHHW HA3UBAKOTHCA MOKA3HUKAMHU CTPYKTYPH
Kamitany ado MOKa3HUKaMHU TTOKPUTTS:

K15=Bnacnuii kanitan/Pe3ynsrar OanaHcy

Koedimient K15 - koediui€eHT BIACHOCTI, XapakTEPH3ye CIIBBIAHOIICHHA
IHTEpeCciB 97 BIIACHHKIB MIAMPHEMCTBA (BIAaCHHUKIB) I KpeautopiB. HopMmanbHuM
koedimieHTOM, MmO 3a0e3nmeuye OOCTATHBO CTAOUIbHE IMOJIOXKEHHS, PaxyeThes
BIJHOILEHHA BJIACHOTO KaMiTaly 10 pe3yabTaTy Oanancy Ha pieH1 60%.

K16=Ilo3ukoBwuii kamitan /Pe3yaprar 6anancy

K16 - koeimieHT 3a00proBaHOCT] MOKa3y€e CTPYKTYPY Kamitany 3 NOrmaay o0cary
MO3HKOBHX 3aco0iB. UMM Oinplle YacTka BiacHMX 3aco0iB, THM MEHIIE dYacTKa
MO3UKOBHUX 1 HABTAKH,

K17=I1o3ukoBwuii kamitan/BnacHuii kanitain

K17 - koe(ii€eHT XapakTEpU3ye 3al€XHICTh MIANPHEMCTBA BIA TO3MK. YUM
Oinplie UeH MOKA3HWK, THM OUNbIIE OOBrOCTPOKOBHX 3000B'A3aHB I THM PHU3HMKOBAHE
chopMoBaHa cuTyalid; AKIIO BCl Wi 3000B'A3aHHA dipMa HE 3MOXKE OIUIATHTH, BOHA
30aHKpYTYE;

K18=IIo3a06iroBi aktupu/BnacHuii Kamitat

K18 - xoedilieHT MoKa3ye CTYMIHb 3aMOXKHOCTIL [T03a00INOBHX AKTHBIB BIACHUM
KaMmiTaJoM: 9uM OUNTbLIE 1A YaCcTKa, THM MEHIIE TPUIAJAE 3aTyYaTd MO3UKOBHUX | IHIIHX
aNbTepHATUBHUX 3ac001B A7 LUICH IHBECTYBAHHS B 111 aKTUBH,
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K19=Butpatu no Bumuiari BiacoTkis/Ilo3ukoBuii Kamitan

K19 - koe(iieHT xapaKTepu3ye, HACKUIBKH AOPOro OOXOAMTHCA MiATIPHEMCTBY
IPUTATHEHHA MO3MKOBUX 3aco0iB. HeoOx1aHO po3yMiTH, IO aHai3 KOe(IiLUIEHTIB - LE
TUIBKH OJMH 3 €TamiB JOCIUDKEHHS €(EKTHBHOCTI NPOEKTY 1 HOro BIUIMBH Ha
OISUTBHICTE MIAMPUEMCTBA.

5. Anani3 6e330HTKOBOCTI

VY 3B'I3KYy 3 TUM, IO IHBECTHULIIHI NPOEKTU CIOJYYEHI 3 ICTOTHUMH 3MIHaMH B
CTPYKTYpl BHTpaAT 1o BUPOOHHUTBY 1 peasizaumii npoaykuli, HEOOXITHHM €TamoM Y
(piHaHCOBOMY aHaNi3l BHCTyMae aHam3 0e330uTkoBOCTI (breakeven point analysis),
IIHPOKO BUKOPUCTOBYBAHWH Y MIP>KHAPOAHIH IMPAKTHKA.

AHaniz 0e330MTKOBOCTI - JOCHI/DKEHHS B3a€EMO3B'A3KY 00CAry BHPOOHHIITBA,
cobiBapTocTi 1 NMpuOYIM NpH 3MIHI UHX [MOKA3HWKIB Yy Tpoueci BHpOOHUUTBA. Y
3axXIJHIH €KOHOMIYHIN JiTepaTypi aHajii3 mogibHoro poay HasuBaeThea CVP-ananmis
(CVP-afialysis), ne C - purpatu, Butparu (cost), V - oOcar supoOHunrea (volume), P-
npudytok (profile).

IHOMI TakWii aHaMI3 HA3HUBAKTH AHATI30M 30aJaHCOBAHOTO CMIBBIIHOMIEHHS MDK
BUTpaTamMu, o0cAroM BHPOOHMLTBA 1 NPUOYTKAMHU, OCKLIBKHM TOJIOBHA LIJIb MPH LBOMY
cKnafacTecd B mepedyBaHHI 00cAry peamisanii, HEOOXIAHOTO IS BIAIIKOAYBAHHS
BUTpAT, IO Ja€ aaMiHICTpaLli MOKJIMBICTE BH3HAYATH BIUTHB HA MPHOYTOK 3MIH TaKHX
YHHHUKIB!

- IOCTIHHUX BUTPAT;

- IEPEMIHHUX BUTPAT;

- 00cary peanmizauii;

- IIHK MpOAaXy (peanisauii);

- ACOPTUMEHTY PEaTi30BaHOI IPOAYKILII.

[IpoBeacHHs aHANI3y ABIAE CO00I0 MOACIIOBAHHA PEATBHOIO Mpouecy i 6a3yerses
HA TaKUX BUXITHUX MEPEIYMOBAX:

1. He3miHHICTE LIH peai3auii | [iH Ha CIIOKMBaHI BUPOOHUYI PECYPCH.

2. TToxain BUTpAT MIAMPUEMCTRA HA MOCTIHHI, N[0 3aMIIAIOTECA HE3MIHHUMH MPH
3HAYHUX 3MIHAX 00CATY, | MEPEMIHHI, IO 3MIHIOIOTECA IPONIOPLIIHO 00CATY.

3. [TponopuiiiHICTE BUTOPrY, IO HAAXOAUTh, 0OCArY peasi3arlii.

4. IcHyBaHHSA €IWHOI TOYKH KPMUTHYHOrO 00CAry BUPOOHHUTBA (100 BHIUIMBAE 3
NEPEPaxOBAaHHUX BHIIE YMOB). Y pEaTbHOCTI B3aEMO3B'S30K MOKAa3HHKIB Halararo
CKJIAgHIIOE 1 MOXKE MaTH MICLE HASBHICTH AEKUIBKOX TOYOK KPHTHYHOrO 0O0CATY
BUPOOHHLITBA.

5. Cramicte acopTUMeHTY BHpPOOIB. Lle gomymeHHAs pOOHUTBCA NPU BHIYCKY
ACKUIBKOX BUPOOIB. POo3Mip MapKMHaIBRHOrO NpUOYTKY B LIBOMY BHMAAKYy Oyae
3aNeKaTH  BIA  ACOPTHMEHTY MPOAYKIHi, 1 TOMY TOYKM KPHUTHYHOro oOcAary
BUpOOHMLTBA. IIpy OOHAKOBOMY iXHBOMY PiBHI OyAyTH PI3HHMH OIS PI3HOMAHITHOTO
aCOPTUMEHTY BHPOOHUIITBA a00 peanizaltii.

6. PiBHicTh 00cary BHpOOHHLTBA 00CAry peamizauii. Sk 04eBHMOHO, OMHCaHa
CHCTEMA MEPEAYMOB € JyXKe KOPCTKOi, 110, MPHPOJHO, HE MOXKE HE MO3HAYMTUCS HA
TOYHOCTI pe3ynbTaTiB podoTH 3 MoACIUNO. Takuii aHami3 MOKe MaTH AK rpadiuny, Tak i
aHayiTHaHy GopMy. Y mepumioMy BHMAAKy - [ rpadik B3a€EMO3B'43KY MIXK Ha3BAHHUMHU
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NOKAa3HHKaMHU, J¢ oOcAr peanizaumii, HEoOXigHWi And BIOMIKOAYBAaHHS BHTPAT,
XapaKTePU3YETHCS OCOOJUBOK) TOUYKOK) - TOYKOK) KPUTHYHOrO 00CATY BHPOOHHIITBA
(«MEPTBOIO TOUYKOIO», TOUKOIO PEHTAOCTBHOCTI, TOUKOI0 O€330HTKOBOCT).

OT 9oMy Take JOCTLKEHHS 1 HA3UBAECTHCS aHAII30M TOYKH 0e330uTKOBOCTI. [Ipn
LIBOMY IMAMPHEMCTBO HE OACPKYE Hi MPUOYTKY, Hi 30MTKY, TOOTO BUTOPT Bl peanizawii
NpOAYKIIi AOPIBHEOE ii MOBHOI cOOIBApPTOCTI (BUTpaTaMm). AHAMITHYHHI MIXIN
NIPUITYCKAE BU3HAYCHHS BILNTMBY Ha MPUOYTOK 3MiH B 00ca3i mpogaxkiB Q. EneMenTaMu,
110 BU3HAYAK)TH CIIBBLAHOIIEHHS MDK [IMMH IEPEMIHHUMM, € IIIHA OJJUHHII MPOAYKIUi
P, mepeMiHHI BUTpPATH HA OAWHHULIO MPOAYKUii V 1 MOCTIHHI BATPATH HA OOWHHLIO
npoaykii C.

3aranpHi BUTpPaTH (CyMa MOCTIAHMX 1| 3MIHHMX BUTpar) piBHi (C + VQ), BUTOpPr
AOpiBHIOE PQ).

Toal B Touni 6€330MTKOBOCTI Q° AOTPUMYETHCS PIBHICTH 3arajibHUX BHUTPAT 1
BUTOPrH, T0OTO: PQ' =(C+VQ)'), 3BiaKM MOKHA 3HAMTH 00’€M BHUPOOHHULITBA MPOAYKLIi
Q=C/(P-V)

[TocmiaoBHO BapilOOYd 3HAYCHHA I[EPEMIHHMX VY TMpaBiid YacTWHI LBOTO
BUPQKCHHS, MOXXHA NPOBOAMTH HAMOPOCTIIMH aHAMI3 YyDIHBOCTL.  AHAI3
0e330UTKOBOCTI € OOHMM 13 BAXKIMBHX €IEMEHTIB (iHaHcoBOi iH(OpMALIi,
BUKOPHCTOBYBAHHM IIPH OLIIHII IPOEKTIB,

BiH D03BOIsA€ BU3HAYHTH:

- HeOOX1AHUI 00cAr MpoaaXxie, WO 3a0e3Meuye MOKPUTTS BUTPAT, 1 OACPKAHHS
HeoOX1aHO1 NpudyIH;

- 3AJIEKHICTh TPUOYAH MIAMPUEMCTBA BiA 3MIH TOProBOi IIHH, MEPEMIHHUX 1
MOCTIHHUX BUTPAT;

- 3HAYEHHA KOXKHOTO MPOAYKTY B YACTII MOKPUTTA 3arajibHUX BUTPAT.

K yKe BIA3HAYAIOCH, JKOPCTKA CHCTEMAa BHXIOHHUX MEPEOYMOB 1 PI3HOMAHITHI
3ac00M PO3PAXYHKIB AK MOCTIHHHX, TAK 1 IEPEMIHHUX BUTPAT (ypaxyBaHHs a00 HE3aliK
NOAATKIB, H@IAWI | T.A4.) poONATH ICTOTHWI BIUIMB HA KIHUEBHI pe3ynsrar. ToMmy
JaHU# METOI BapTO PO3INAJATH SK YMOBHMIT MONEPEAHIi po3paxyHoK 0€330UTKOBOCTI
BUPOOHHLITBA MPOAYKII MO MPOEKTI.

Metoa aHanmizy 6€330UTKOBOCTI MOKe OyTH KOPHCHMIA Y TAKMX BUIMAJKAX:

-TIPH BBEJEHHI Y BHPOOHHUILITBO HOBOTO NPOAYKTY (KOMH BaXKO 3a3Jajeriib
TIPUITYCKATH PO3Mip 00CITY IPOJAKIB),

- IPY MOJIEPHI3aLii BHPOOHHUYUX MOTYXXHOCTEI;

- IPY CTBOPEHH1 HOBOT'O IMIATPHEMCTBA;

- IpH 3MIHaX Y BUPOOHUYII a00 aAMIHICTPATHBHUX CTPYKTYpax MiANPUEMCTBA.
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