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Po3aL1 1. «BCTYTI 1O ®THAHCIB»

JIEKIQA Nel.1
TEMA JIEKUIT: «CYTHICTS I TEHE3HC ®THAHCIB»

[nan nexuii
1. IIpeameT dpiHaHCOBOI HAYKU
2. Icropuunmii xapakTep piHaHCIB, iX reHe3uc
3. CyTHICTB 1 BIAMIHHI O3HAKH (PIHAHCIB

Jliteparypa:

1. Tpiguina M B, 3axoxas B.b. ®inancu (teopernuni ocHosn): IMiapyunnx / M.B. I'piguina. — K.:
MAVTI, 2002 (2004), ¢. 4-16.

2. 3aropcbkuii B.C., Bopyak O.JI. ®inancu: HasyanpHuii mocibuuk / B.C. 3aropcbkmii. — K.:
«3HaHHA», 2006, ¢. 19-21.

3. Pomanenko O.P. ®@inancu: Ilinpyunuk. 4-te Bup. / O.P. Pomanenxo. — K.: «lleHTp HaBuanbHOi
miteparypu», 2006 (2009), c. 4-14.

3IMICT JIEKIII

1. Mucuunnina "®iHaHcn" € 6a30BOK /U MATOTOBKY CIEIIANICTIB €KOHOMIMHOTO Npodi, mo mae
Ha MeTl HajaHHsA (PyHAAMEHTAJBHHX, 3HaHb 3 (PYHKLIOHYBaHHA (pIHAHCIB Ta iX BIUIMBY Ha COLUAJIBHO-
€KOHOMIYHUIH PO3BUTOK CYCTiJbCTRA.

IIpeosmemom pinancoeoi nayxku € cykynHicTb (DiHAHCOBHUX BiTHOCHH, LIO BHHMKAKOTE Ha PI3HUX
PIBHAX €KOHOMIYHOI CHCT@MH MK JIEP:KABOK, OPUAHYHHMH Ta GI3HYHUMHU 0COOaMH.

IMonsiTiiHnit anapat GpiHAHCOBOI HAYKH OXOILIOE PiHAHCOBI KaTeropii, siki B abCTPAKTHO-TEOPETUUHI I
(hopMi XapaKTepU3YIOTh Pi3HI CTOPOHH peasibHOI (hiHAHCOBOI TiHCHOCTI.

®iHAaHCOBI KaTeropii MarOTh ICTOPUYHHH XapakTep I BHCTYMAKOTh GOPMOI0 TEOPETHYHOTO MHCJICHHS,
HAyKOBOI aOcTpaxuii, fIka € 3pI30M PEAJbHOr0 €KOHOMIYMHOrO JKUTTA. 3 MOSABOK JEPIKaBH 3'SIBHJIHCS TaKi
KaTeropii sk MOAATKH 1 JePKaBHUI KPEAUT.

3 pO3BHUTKOM [ep:KaBH 1 TOBAPHO-TPOILOBOTO TOCMONAPCTBA (POPMYBATMCA TPYIMH CKJIAAHIHX
KaTeropiii — gep:kaBHi JOXOOM i Oep:KaBHI BUOATKH, AKI YTBOPIOIOTE KaTeropio AepKaBHOTo GIOMKETY, a BCi
pa3oM BOHH CKJIAMAKTh HaliOLIbLI 3aranbHy abCTpakiio (p1HAHCOBOI HAYKH — KaTeropix ¢iHaHCIB.

2. @inancu - NPOAYKT HATBHOCTI A€PXKABH | TOBAPHO-TPOLIOBHX BiIHOCHH.

diHaHCH BUHHKIIH B YMOBaX PETYJIPHOTO TOBAPHO-TPOLIOBOTO OOITY Y 3B'A3KY 3 PO3BHUTKOM JAEPKABH
i noTpebu y piHAHCOBHX pecypcax.

Y pokamitamicTU4HHX (opMauigx Oinblia yacTHMHAa moTped HOep:kaBd 3aJ0BOJbHANACL Yepes
YCTAQHOBJIEHHS PI3HOrO POAY HATYPaJbHHUX 300piB, NoaaTeil, MOBHHHOCTEH, a rpoIIOBe rocnoAapeTso Oy1o
JIMILE B apMii.

OcHOBHMMH BUTpaTaMH paloOBNAaCHHUUBKUX 1 (heomanbHHX Oep:kaB OyJld BUTPAaTH Ha BeOEHHS BiliH,
YTPHMaHHS MOHApILOTro ABOPY, AEPKABHOTO amapaty, OyIiBHUUTBO CYCMIJIBHUX CMOPYD (XpamiB, KaHAJIB,
3POIIYBAJIBHUX CHCTEM, ZIOPIT, BOAONPOBOAIB). OCHOBHUMH NOXORAMH OYJIH HaAXOMKEHHS BI A€PKABHOTO
MaiiHa (IOMeHIB) 1 perajili (MOHOMOJBHOIO NpaBa MOHapXa Ha OKPeMi MPOMHCIH 1 TOPTIBJIK NEBHHMU
TOBapaMu), HATYpaJibHi i rPOLIOBI 300PH, MUTO, MO3UKH.

Tepmin "¢pinancu" moxoautes BiA JaTuHCEKOro "finis", To6TO kiHeub. Y CepenHBOBINUI L€ CIOBO
BXKHBAJIM ISl TIO3HAYEHHsI CTPOKY CIUIATH, & MOTIM 1 AJsl BU3HAYEHHs JOKYMEHTIB, IO CBIAYHIH TIPO
norameHHs Oopry, SKMMHU 3apepiuyBanach yroga. [TisHime TepmiHOM "¢iHaHCH" cTanu mosHadaTu Oynb-
AKHI MPHMYCOBHH TUIATIXK Ha KOPHCTb OePyKaBU.

3 posmamoM ¢eomamzMy 1 HOCTYMOBHM PO3BHTKOM Yy HONo Hazpax KamiTaJCTHYHOrO Crnocody
BHPOOHHITBA BCe OLNBLIOrO 3Ha4YeHHs CTajau HaOyBAaTH CPOIIOBI JOXOAM 1 BHTPATH AEPXKABH, A 4YACTKA
HATypanbHHX 300piB CKOPOUYYBaNach.

Ha paHHIX CTazifgX pO3BUTKY Aep:kaBH He ICHYBAJIO PO3MOAINY MIXK pecypcaMH Jep:KaBH 1 pecypcaMu
il rJaBd. MOHApXH PO3MOPSIKANMCh KOLITAMH OEpiKaBH K CBOEKW BNACHICTIO. Tinbku 3 BiZmiJIeHHAM
nepkaBHOI KazHU Bl BnacHOCTI MoHapxa (X VI-XVII ¢T.) BHHHKAKOTE MOHATTSL:

- nepxkaBHI (PpIHAHCH;

- OepyKaBHHiT OOmKeT,



- NepPKABHHH KPeauT.

®inaHcH, sk 1 1iHa, Kpeaur, 3apobiTHa mata ICHYIOTH OO'€KTHBHO SIK MPOAYKT €KOHOMIYHOIO
PO3BHUTKY CYCIIiJIbCTBA.

Ho nouvatky XVIII ¢T. mig piHaHCAMU pO3yMIJIH Aep:kaBHE MyOJliuHe rocnogapcTso abo rocnoJapcTeo
Oy Ab-SAKOTO IEPKABHOTO YTBOPEHHS HIDKYOTO PiBHA, HANPHKJIAA, 3€MCTBO, MiCbka 0OIMHA TOLIO.

Y XVIII ¢r. TpakTyBaHHsI NOHATTS (PIHAHCIB fAK JEPKABHOrO rocmoaapcTea Habymo MOAAnbIIOro
PO3BHUTKY.

Hafiipuuoro po3kBiTy ¢giHaHcH gocsarad y XX cT., konu GyHKII AepykaBd HA0araTo po3LUHPHINCA 1
BAOCKOHAJTHJIHCS, & TOBAPHO-TPOLIOBI BIAHOCHHH MOCUIH FOJIOBHE MICIIE B EKOHOMIMHUX CHCTeMax. 3HauHUil
PO3BHTOK OTPHMAJIH MICLIEBI (perioHabHI ) (piHaHCH, Mo3abK0MKeTHI cremianbHi (piHaHCOBI PoHaM, PiHAHCH
MiANPHEMHULBKUX CTPYKTYP.

3. BuCXITHHM NOJIOXEHHAM /IS PO3KPUTTS CYTHOCTI (PIHAHCIB € PO3YMIHHS TOTO, IIO inancu - ye
OOHA 3 KOHKPEHHUX [CIOpUYHUX (POPM eKOHOMIYHUX GIOHOCUH, (DYHKWIOHYBAHHA AKUX NOB'A3GHO 3
0b'cxmuenolo HeoOXIOHICIIO PO3NOINY 1 HEPePO3NOAinY GAPMOCH 8A106020 GHYMPIUIHL020 NPOOYKkmy. Y
npoueci posnoauly (GOpMyIOTbCA Ta BUKOPHCTOBYIOTbCA TpoloBi (OHAM, MpH3HAYEHI ANA 3aJOBOJICHHA
CYCMIJIbHUX IHTEPECIB Ta MoTped.

B cyuacHili exOHOMIuHIH 1 (MHAHCOBIH JITEPATYPl QinanHCH BUHAUAIOMb AK CHCMEM) CKOHOMIYHUX
BIOHOCUH, WO BUHUKAIOMb 3 HPUSOOY PO3ROCINY | Hepepo3nodiny eapmocmi 8a108020 GHYMPIUHLO20
nPOAYKMY, a@ 6 NEGHUX YMOBAX | HAYIOHATLHO20 DAZaMCMEd, 3 MEmMOoIo (hopMyeanns hinancosux pecypcie y
cYO'exmie 20CHOOAPIOBAHKA | OepXCaB | BUKOPUCIIANHA IX HA POIMUPEHE GIOMEOPEHH MA 300060CHHS
IHWUX Cychinvrux inmepecis i nompeo.

Cipepore  eunuxunenua hinancoeux eiOHOCUH € TIpOLECH TEPBUHHOTO PO3MOAINY BapTOCTi
CYCMIJIBHOTO TMPOAYKTY, TOOTO KOJH LA BapTiCTh PO3MOOUIAETECS HA 3apriaTy, MpHOYTOK TOILO 1
bopMyIOTBCS rpoILOBI A0XOAH. BHOKpeMieHHs y Ckiaal BHPYYKH Bif peanisamii mpoaykuii nmpubyTky,
BiAPaxXyBaHb Ha COLIANbHE CTPAXyBaHHs, AMOPTH3AIMHHX BIJPaXyBaHb BiAOYBAETHCA 32 MONOMOIOK)
¢iHaHCIB 1 BigoOpakae mpouUec PO3MOIiNy BapTOCTI BIAMOBIAHO OO LUIBOBUX TMpH3HAUYEHb KOXKHOI ii
YaCTHHH.

Dinancosi BIOHOCHHN CYHPOBOONCYIOMbCA PeanbHUM PYXOM ZPOWOSHX KOWmis, wo mac micye 8
npoyeci posnodiny i obminy. Ane xapaxmep pyxy eapmocmi (8 ii zpowosiit opmi) na yux cmaodiax
8IOMBOPIBATLHOZO NpoYecy pisnuil. ¥ npoyeci posnooiny pyx eapmocmi 6 cpoutosiii Qopyi eiddysacmovcs
8I00COONEHO GIO PYXY MOBAPIE T XAPAKMEPU3YEMBbCA IT BIOUYHCEHHAM (HEPEXOO0M G0 OOHUX BAACHUKIE 00
THULHX) A0 YiTbOBUM 8IO0COOICHHAM KOJNCHOT YGCHNIHY GAPMOCHI (6 MEXHCAX OOHOZ0 GAACHUKA).

V posnmoainpHUX mponecax nopsan 3 GiHaHCcaMH Ta LWIHOK OepyTh y4acTh Takoxk 3apobiTHa miata i
KPEAUT.

Bzaemoze'azox inancie i 3apobimuoi naamu TNPOSBNAETECS Y TOMY, LIO IepikaBa Peryioe
BeIMYHMHY 3apoOITHOI IIIATH 4epe3 MOJATKH, CTBOPIOKYHN 3arallbHOAEPKaBHI (hoHAM (HHAHCOBHX pecypcCiB.
OnHOUaCHO AeprKaBa 3a JOMOMOIOK 0T, cybcuaiil, cyOBeHII i MOXe CTHMYJIKOBATH PO3BUTOK OKPEeMHX
BHIAIB AiAnbHOCTI. PazoM 3 TuUM, 3apo0iTHa MiaTa € JIHLIE€ YaCTHHOK BAapTICHOTO PO3MOALNY BaJOBOTO
BHYTPILIHBOTO MPOAYKTY, AKa CTOCYETbCA caMe (hoHAy OmyaTH mpaui. 3apo0iTHa miaTa MoB'sa3aHa 3 TAKHM
¢axkropom BupoOHHUTBA 5K pobouya cuia, a (PIHAHCH BIUIMBAKOTL HA BHKOPHCTAHHA BCIX (PAaKTOPIB
BHPOOHUITBA (IPeAMETH NpaLy, 3HAPSAAs NPaLl TOLIO).

CnineHuM 1A @iinancie i Kpeowmy € Te, WO BOHH BUKOPHCTOBYIOTHCA B KPyroodiry KOLITIB
i CpusAIOTh MifBHLIEHHIO edekTUBHOCTI BUpoOHUUTRA. [IpH Hectadi (piHAHCOBUX pecypciB MiANPHEMCTBO
3aAyYae KPEemWTHI PeCcypcH, a MmpH HAaJUIMIIKY (HAHCOBHX PECYpPCiB MIANPHEMCTBO MOXE THMYACOBO
BUIHI KOIUTH Ha/laBaTH B KPEAMT 1HILIH ycTaHOBI (DaHKy, nmianpueMcTy). BiamiHHOCTI Mk (iHaHCAMH 1
KpPeOUTOM MONAralTb y TOMy, WO (iHaHCAM MPUTAMAaHHWI ONHOCTOPOHHIH PyX BapTOCTi, Tak fK TpH
(bpIHAHCYBAHHI KOIUTH HAJAIOTbCAd HAa O€3MOBOPOTHINH OCHOBI. KpenuTHI BIOZHOCHHH XapaKTepH3YIOTbCS
ABOCTOPOHHIM PYXOM BapTocn OCKIJIbKM KDPeIUTYBaHHs 3AIHCHIOETBCA 34 MPUHIHTIAMH TIATHOCTI,
CTPOKOBOCTI,  NOBepHEHOCTI 1 3a0e3meueHoCTl. ernmmm HNEePEPO3MOALT BAPTOCTI MOB'A3aHHI 3
nepeMiLIeHHAM MPOLIOBUX KOLITIB MiX Cy0'€KTaMH pO3MOAiJbHOTO MPOLIECY..

KonTposbHi nuTaHHA:
1. lo € mpeameToM (piHAHCOBOT HAYKH?
2. Axi piHaHCOBI KaTeropii CKJIAAaThL MOHATIHHUI anapat GiHAHCOBOI HayKU?
3. Ski comianbHO-€KOHOMIYHI NIePeayMOBH BUHUKHEHHs (PiHaHCIB?
4. Y yoMy nonsrae CyTHicTb ¢piHaHCIB?



5. Sxi o3HaKu npUTaMaHHI (P1HAHCAM | B YOMY iX BIIMIHHICTb BiA rpomeii?
JIEKINA Nel.2
TEMA JEKI: «DYHKIUT GTHAHCIB»

IMThan nexmii
1. ®Dyukmi giHaHCIB
2. IlpusHaueHHs Ta poJib (PIHAHCIB

JlitepaTypa:

1. 3aropcekuii B.C., Bosyak O.JI. dinancu: Hapuanvumii nocibuuk / B.C. 3aropcekmii. — K.
«3HaHHA», 2006, ¢. 21-29.

2. Pomanenko O P. ®inancu: Iligpydnuk. 4-te Bua. / O.P. Pomanenko. — K.. «leHTp HaB4anbHOI
aireparypuy», 2006 (2009), ¢. 14-19.

3IMICT JIEKIII

1. Ilpoas cymmocmi inancie y pearvniit npaxmuyniii  Qianenocmi  po32aaoaemecs  yepes
xapakmepucmury Qyuxyit, axi npumamanni oanifi kamezopii.

Busuaroun $pyHKUi1 (PiHAHCIB, HEOOXITHO YCBIAOMHTH, IO (PYHKLIT 3aBXIH NOXIHI BIX CYTHOCTI, Ky
BOHH BHPaKalOTh, | MOKA3YIOTh K, ¥ AKUI cnoci0 peam3yeTbea CyCrijibHe MPH3HAYeHHA JaHOI €KOHOMIYHOI
kateropii. OCKiNbkH crewughiune cycnitoie RPUHAYEHHA Qinancie 2a0e3neyumu posnooin i nepepo3nodin
eapmocHi 606020 GHYMPIMHBLOZ0 HPOOYKMY, BUPANCECHO! 6 poutosiii (hopmi, Mixe pisnumy cyd'exmamu
20CNOOAPIOEAHKA | HANPAMAMU NiTbOBO20 SUKOPUCIANHSA, CYMHICIy Dinancis nposeiscmves nacamnepeo,
yepe3 po3nodineHy Qynxyito. Dinancu 3a 0OROMO20I0 PO3NOCINTLHOI (hyHKYiT 0b6CaAYe08yIoOms Di3Hi emanu
PO3NOOIAY  (nepsunnuil  po3nodil i nepeposnooin  6APMOCHI  CYCRIABHOZO0 npooykmy), pi3ni cihepu
CYCNITBHO20 HCUIINSL - Chepy MamepiarsHoz0 eUpOTHUYMBSA, chepy OOMIHY | CHONCUBAHHA.

Ob'exmamu 0if po3noditenoi Pyuxuii $HiHaHCIB € BapTICTh BAJOBOrO BHYTPILIHBOTO MPOAYKTY, a
TaKOK YaCTHHA HaLiOHANBbHOTO 0araTcTa, ska HaOyBae rpoloBoi GopMu.

PosnoginbHa (yHKWIS (iHAHCIB peali3yeTeCs B MPOLIECi MEPBHHHOTO PO3MOAINY i Mepepo3nomiay
Baprocti BBII.

Hepeunnuit po3nodia - ue po3noALT A0AaHO! BapToCTi i GOpMyBaHHA NEPBHHHHX AOXOAIB CYO'eKTiB,
Aki OepyTb y4acTb y cTtBopeHHi BBII. IlepBMHHHMH DoxomaMu Ha Uil cragii € y ¢isuuHux ocib —
3apo0iTHA MjaTa, y IOpHAMYHUX OCi®6 — mpHOYTOK, y OepkaBH — MPHOYTOK AEPIKaBHOTO CEKTopa, LIO
LeHTPANi3YEThCs B OIODKET], HaNXOMKeHHs BiJl AEPKABHHX MOCHIYT, PeCypCiB, yrifb, a TaKOX HENpsMi
MOAATKH.

Ilepepo3nodia nondrae y cTBOpeHHI W BUKOPHUCTAaHHI LIEHTPaTi30BaHHX (DOHIIB.

IIposiony poae y nepeposnooineromy npoyeci sidizpac depicasd.

Kinyeeum pe3yavmamom nepepo3nooiisHoz0 Wukiy € me, o OOHA HACMUHA HEPePO3NOOITeHUX
cpomOsHX  pecypcié  uepez Mexamizm  0100xcemnozo  (hinancyeanna  3Ho8y nepexooumv y  cepy
MAMEPIATLHO2O  GUDOOHUYMEBA, W00 HOYAMU  HOBUI YUK NEPBUHHO20 PO3NONITY 3  HACHYHHUM
nepepo3NCOIAOM, THIA YACURA NEPEPO3NOVITCHUX SPOMIOGUX PECYPCIE NEPEXooums y cihepy CRONCUBAHHA
(ocBiTa, OXOpOHA 3M0POB'A, KYJBTYpa, 0OOPOHA, AEPXKYIIPABIIHHS). .

IMopsa 3 po3NOAIILHOK (PiIHAHCH BUKOHYKTb KOHMPOALHY YHKYII0, CYMHICMb AKOI HPOAGTAEMBCA 8
xonmponi 3a posnodinom BBII midc sionosionumu cpowosumu (Qonoamu i xananamu posnooiny ma ix
YIALOBUM BUKOPUCTIAHHAM.

Ocnogy konmponsnol rynryii GpiHaHCIB CTAHOBUTH PyX (IHAHCOBHX PeCypeiB, sKHIT BIAOYBAETHCH ¥
¢ouposiii 1 HehoHaoBiii hopmax. Uepes kinbkicHUN Bupa3 GIHAHCOBUX pecypciB PIHAHCH 3AATHI KiJILKICHO
BimoOpaskaTyd BapTiCHI Mpomopuii, WO (GOpPMYIOTECS B CYCMINIBCTBI, 1 KOHTponioBaTH iX. CaMe 3aBOSKH
KOHTPOJbHIM (yHKUIi (IHAHCIB CYCHUJIBCTBO KOHTPOMIOE TMOBHOTY 1 CBOEYACHICTb 3a0e3meveHHsA
(piHaHCOBUMH pecypcaMH Ppi3HHX Cy0'eKTIB TOCMOAAPIOBAHHA, BKIIOYAKYMH JePXKaBy, €KOHOMHE H
epeKTHBHE BHUKOPUCTAHHS KOIITIB. ['OJIOBHOK) KOHTPOJIOKYOK MPOMOPLIEK € CHIBBIAHOLICHHS MK
(oHOAMH HarpoMamkKeHHs i CIIO;KHBaHHA.

Koumpoaona (ynuxuin oic ne i301606a1n0, 60HA MICHO ROG'A3GHA 3 PO3NOOLTbHOW. Y TIPAKTUYHIH
HOiANBHOCTI KOHTPOJIbHA (DYHKLIA MPOSBNAETLCA ¥ PiHAHCOBOMY KOHTPOJII.

2, diHaHCH, AK HISKA 1HIIA eKOHOMIYHA KaTeropis (L(iHa, KPeauT, 3apodiTHA M1aTa TOLIO) AAKTE 3MOTY
npucTtocyBatd (TpaHchopmypaTv) mnoTpeOH BHpOOHMUTBA no moTped chokuBaHHSA. be3 ¢iHaHCIB



HEMOXUIMBO 3a0e3MeuyBaTH 1HAUBIAYaNbHHH 1 CYCTUIbHUH Kpyroodir BupoOHuunx (GoHAIB Ha PO3LIMpPEHIit
OCHOBI, PETYJIIOBATH Iajy3€BY | TEPHTOPIANIBHY CTPYKTYPY €KOHOMIKH, 3alpPOBa/DKYBATH HAYKOBO-TEXHIYHI
OOCATHEHHS, CTUMYIIOBATH IHBECTHLIMHY JiSJbHICTD 1 3aJOBOJIBHATH PI3HOMaHITHI CYCTUIbHI MOTpeOH.

Bunuxnenns hinancosux eionocun, ax i ix sioMupanus, € 0d'ckmusnumu npoyecamu, wo He nos’sa3ani
3 QiAABHICHNO OepHCABU. JlepHCasa MOXCe At RAUCAMNI HA . PO3GHIMOK (PIHAHCOBUX GIOHOCUH: 8GOOUMN Yl
GIOMIHANMY KOHKPEHHT 6HOU NAQMEJICI8, 3MIHIOGaM opmu suKopucmanna Qinancoeux pecypcis i m. n.

Y noBCAKAEHHIM rocnomapcbkiii AiANBHOCTI BaKIMBA He caMa mo coli kareropid ¢iHaHCIiB, a
KOHKpeTHI (opMH NposBy (PiHAHCOBMX BIAHOCHH, BUAM AKUX YCTAHOBIIOIOTBCA Aep:kaBolo. Bu3Hauarouu
oprasizauiiiHi ¢opmMu nposaBy kateropii piHaHCH, NepkaBa BUKOPHCTOBYE OCTAHHI K AKTHBHHII IHCTPYMEHT
YIPABJIiHHS €KOHOMIKOKO.

Ak exonomiynuil incmpymenm 20CnooapIoGanHa (Inancyu 30amui KinbKiCHO | AKICHO enaueamu Ha
CYCHITbHE BUPOOHUYMEO.

Kiaskicnuii eniue xapaxTepH3yeThCsi 0OCAIOM 1 MPOMOHYBAHHAM MOOLIIZ0BAHUX, PO3MOAUIEHHX 1
BHKOPUCTaHUX (JIHAHCOBHX PECypCiB.

Axicuuit enane BUABNAETBCA B IHTepecaX YYaCHHKIB BIATBOPIOBAJIBHOTO MpolLecy uepe3 (opmu
oprasizauii ¢piHaHCOBUX BIAHOCHH (y AKHIT cnoci® GhopmyroTbesa (PIHAHCOBI pecypcH, B SKkHX ¢opmMax 1 Ha
AKHX yMOBax BinOyBaeThCs iX pyx 1 BukopucraHHs). Came wuepe3s #KICHHIl BIUIMB BiAOyBaeThCA
NepeTBOPEHH: (PIHAHCIB B €KOHOMIMHHH CTHMYJI PO3BHTKY CYCIIUIBHOTO BUPOOHHLTBA.

Moxchueo sudirumu mpu 20108Hi HANPAMU (DIHARCOB020 6NAUBY HA NPOYECH CYCHINLHO20
po3sumy:

1) pinancoBe 3abe3neueHHs noTped pO3MHPEHOrO BIATBOPEHHS,

2) (piHaHCOBE Pery/IIOBaHHA EKOHOMIYHHX 1 COLUANIBHUX MPOLECIB;

3) ¢piHaHCOBE CTHMYJTIOBAHHS.

Dinancoee 3abe3neueHHA  GIOMEOPIOCATBHOZO HpPOWecy - L€ TNOKPUTTA 3aTpaT 3a pPaxyHOK
¢iHaHCOBHX pecypciB, aKyMyJIbOBaHHX Cy0'€KTAMH MOCIIOAAPIOBAHHS 1 AEPKABOKO.

B yMOBax eKOHOMIYHOI 1 (PIHAHCOBOI CaMOCTIHHOCTI CYO'€KTH roCnOfapiOBaHHA GOPMYIOTH JKepena
PO3LIMPEHOrO BiATBOPEHHS 3a PaXyHOK BNACHHX (DiHAHCOBMX pecypceiB, 3aNy4eHHX Ha aKLiOHEpHiil OCHOBI,
a0o Ha MaiioBMX 3acajaX IPOLIOBHX KOWITIB iHIUHX MIAMPHEMCTB, BUKOPUCTAHHA OaHKIBCHKHX KPEOHTIB,
OromKeTHHX aCUrHYBaHb Ta 1H. JIomaTkoBHMH JUkepenamu (piHaHCOBOro 3abe3neueHHs MOXKyTh OyTH KowWTH,
MOOILTI30BaHI Ha PHHKY LIHHUX ManepiB, IHO3€MHI 1HBECTHUII.

Dinancoee 3abe3neuennA po3UPER OO GIOMEOPEHHA MOXe 30 HCHIOBATHUCH ¥ TaKHX dopMax:

- Giodocemnue GpiHAHCYBAHHS SK HAJAHHS KOLITIB 3 OIOAKETY Ha OE3MOBOPOTHUX 3acanax;

- KpeOumysanHs - 1€ HAJAHHA KOWNTIB HA NPHHLMIIAX MOBEPHEHHsI, INATHOCTI, CTPOKOBOCTI 1
3a0€e3me4eHocTi;

- camoghinancysannn nependadae BIOIIKOAYBAHHA BHAATKIB Cy0'€KTiB rOCMOAaprOBaHHSA 3 OCHOBHOI
IisNBHOCTI T ii PO3BUTKY 3@ PaXyHOK BIAacHHX mkeped. IlpuHuun camodiHaHCYBaHHS OOMYyCKae
3aJIyUeHHs KPEUTHHX PECYPCIB,

- openoa (N3MUHT) - e NepeaHHs MaiiHa Y KOPHCTYBAaHHA 3a NEBHY IUIATY 1 HA MEBHUI CTPOK;

- ineecniyeara - MpoLec BKNaAeHHs rpomed y Ti YU 1HIUI 00'eKTH 3 pO3paXyHKOM Ha 30iMbLIeHHS iX
BapTOCTi, a TAKOXK OTPUMAaHHS JONATKOBOTO JOXOIY.

Dinancose pezyTio8aHHA €KOHOMIYHHX 1 COIIAIBHHX MpPOLECIE BIAOYBAeThCA Hacammnepesn uepes
NePePO3NOALT YACTHHH AOXOAIB M ANPUEMCTB 1 OPraHi3auiil, a TAKOXK HACEJIeHHs | CIPSIMYBAHHS LIHX KOLITIB
y OromskeTH Ta mepraBi LIbOBI (POHIOM A 3aJOBONIEHHA AepskKaBHUX noTped.

VY cknami ¢pinancoeux cmumynie po3eumKy eupoOHuumea I RiOGHU{EHHA Hozo eexmuenocmi
MOKHA BUILIHTH:

- OrOKeTHI CTUMYIIH,

- eeKTHBHE 1HBeCTYBaHHA (PiHAHCOBHX PECypCiB,

- ¢piHAHCOBI MBI | CAHKLII.

KoHTpONbHI NHTAHHA:
1. ¥V yoMy nonara€ CyTHICTB 1 MeXaHI3M Aii po3nominbyoi GyHKUIT (piHAHCIB?
2. Ilo aBnsge coboro KOHTpodbHa (yHKUIA (PiHAHCIB 1 SKHM YHHOM BOHA PeaMi3yeTbCsA Y TMPaKTHYHIM
OiANBHOCTI?
3. SAxy ponb BIAIrparTh NHAHCH B €KOHOMIYHIH cHCTeMi?
4. SIxuM uHHOM (PiHAHCH BIUIMBAKOTh HA CYCIIBbHE BUPOOHHITBA?



JIEKIUS Nel.3
TEMA JIEKL{IT: «[TPUHLIAIH ITOBY/IOBH TA CTPYKTYPHI KOMIIOHEHTH ®IHAHCOBOI CUCTEMI»

Jlirepartypa:

1. I'piguina M.B., 3axoxas B.b. ®inancu (teopernuni ocHosu): ITigpyunux / M.B. I'piguina. — K.:
MAVTII, 2002 (2004), c. 16-27.

2. 3aropcbkuit B.C., Bopuak O.JI. ®inancu: Hawanehuii nocionuk / B.C. 3aropcbkmii. — K.:
«3nanHsy, 2006, c. 36-44.

3. Pomanenko O.P. ®inancu: Ilinpyunuk. 4-te Bun. / O.P. Pomanenko. — K.: «llentp HaB4anbHOI
mTeparypu», 2006 (2009), c. 21-27.

3MICT JIEKLUT
@DiHAHCOBY CHCTEMY MOJKHA PO3TUISAATH SK 332 BHYTPIIHBOKW OYIOBOK, Tak 1 3a OpraHizauiiiHOO
CTpyKTYypor. BHyTpiuss Oynosa ¢piHaHCOBOI CUCTEMH TpeAcTaBiieHa Ha puc. 1.
SKmo 3a OCHOBY CTpyKTypH3auii ¢iHaHCIB B3ATH CyO'ekTH (DIHAHCOBMX BIAHOCHH - JIepIKaBy,
0pUANYHEX 1 Gi3uuHUX 0ci0, TO y (iHAHCOBIH CHCTEMI MOJKHA BUALIHTH TaKi CKJIAJO0BI: 3arajbHOAEPIKABHI
(inancu, dpinancu cy0'ekTiB rocnogaproBaHHs i (hiHAHCH JOMOrOCnonapcTs (CimeitHi (inaHcH).

« Cowanbne cTpaxyBaHHs

>, . i
» Puniox rpouscil e MaiiHoBE CTPAX yBaHHA
* PHHOK KpCIMTHIX pecypeiB »  Ocobucre crpax yBanHs
« PHHOK WiHHKX nancpis «  CrpaxysanHs NUNPHEMHHIRIX
« PuHOK dinancoBHX nocayr pH3HKIB
Crpaxysasns BUINIOBUIAIBHOCTI

@inancosnit

Crpaxysauns

®inancu cyb’cxrie Jepxasui Mixknapoani

YCTaHOB 1 Opr aHI3ami;

rocnoAaploBanns dinancu dinancn
+ Qinancn + Jlepwanumit i micucsi | | * df'”‘f'fc“_ MIKHApOJRHX
KOMEpIitHHX GropxeTH OIILJHI uun:'

. = s . DO
TANPHEMCTS | ¢ Jlepxasni LinboBi S0 5o Aapees o
oprauisait; poram 'bn»mnmm!\

Dinanc : . IHCTHT Y1t
¢+ DinancH + Jlepxasunii kpeaut « MiAHApOIHHI
DESRALIRN + ®inancu nepxassoro | | pinancosuii pusok

COKTOPY

Puc. 1. Cehepu ma nanxu ¢hinancosoi cucmemi

SIKIO B OCHOBY CTPYKTypu3auii (piHAHCIB NMOKJIACTH pPiBEHb €KOHOMIYHOI CHCTEMH, TO (hiHAHCOBA
cCUCTeMa 3a BHYTPILIHBbOK OynoBOK Moke OyTH BH3HA4Ye€HA sIK CYKYIHICTb BIJTHOCHO BiIOCOOJIEHMX, alie
B3a€MOMNOB'si3aHUX cdep 1 JaHOK (iHAHCOBHMX BIOHOCHH, 5Kl BinoOpakaroTh cneundivni popmu i MeTonu
pO3MoAiy 1 Mepepo3noAlly BaJOBOrO BHYTPILIHBOTO MPOAYKTY.

Jlo chep piHaHCOBHMX BIIHOCHH BKJIFOYAKOTh!

- (inancu cyO'exTiB rocrofaproBaHHs (piBeHb MIKPOSKOHOMIKH);

- nepxkasHi (piHaHCH (PiBEHb MAKPOEKOHOMIKH);

- Mi>KHapozHI (piHaHCH (PiBEHb CBITOBOTO rOCHOAAPCTBA);

- (hinaHCOBHIi PUHOK;

- CTPaxyBaHHS.

Ocransi ((pinaHcoBHil pUHOK 1 cTpaxyBaHHsA) € 3a0e3neuyounMu chepamu.

Jlanka (iHaHCOBOI CHUCTEMH € BIZOCOOJEHOK YaCTHHOK (PIHAHCOBUX BIAHOCHH, il BHOKPEMJICHHS
MPOBOJIUTBCS 3a O3HAKOK HasiBHOCTI abo BigocobseHoro ¢onay (iHaHcoBHX pecypciB abo crienudivyHux
¢dopm i MeToxiB MoOiTi3aLi Ta BUKOPUCTaHHS (DIHAHCOBUX PECypCiB.

KoHTposbHi nuTaHHA:
1. o sBaisie cobor0 (piHAHCOBA CHCTEMA 32 BHYTPILIHBOK CTPYKTYPOIO?
2. SAxwuii icHye B3aeMO3B’ 30K M) OKpeMrMu cepamu Ta JaHkamu piHaHCOBOI cucreMu?



3. Y 4yoMy CyTHICTb (PIHAHCOBOI CHCTEMHU 3a OPraHi3aLiiiHOK CTPYKTYPOK?
JIEKIOA Nel.4
TEMA JIEKIQI: «OQPTAHIZAIIHI OCHOBH ®YHKITIOHYBAHHSI $#IHAHCOBO! CHCTEMIN»

JlitepaTypa:
1. Pomanenko O.P. ®@inancu: Iiapyunuk. 4-te Bun. / O.P. Pomanenko. — K. «lleHTp Hap4anpHOI
JiTepatypu», 2006 (2009), c. 27-34.

3MICT JIEKLIIT

3aranbHe KepiBHHUTBO (DIHAHCOBOK) [MIANBHICTI) B YKpaiHi, sik 1 B Oyap-Akiil 1HINH [epixasi,
3AIACHIOIOTh OPraHy Aep:KaBHOI BJAAM | YIPABNIHHS.

Posnonin ¢pyHkuiii B ynpasmiHHI $iHAHCAMH MiK OpraHaMH Jep:KaBHOI BJIAaAU 1 YTIpaBJiHHS.

Bepxoena Paoa Ykpainu, sx BUIMIH OPraH 3aKOHOAABYOI BJIAAM, YXBAJIKOE 3aKOHH, Y TOMY YHCII 3
(p1HAHCOBHUX THTAHb, OCHOBHI HampaAMH OKJUKETHOI NOJMITHKM Ha HAcTynmHuil OmomkeTHuili mepion,
3arBepmkye HepskapHuii Gromker YKpaiHU Ta BHOCUTE 3MIHH A0 HBOTO, 3AIHCHIOE KOHTPOJIb 3@ BUKOHAHHAM
Hep:kaBHoro Oromxkery YKpaiHU; NpuiiMae pillleHHS LWOAO 3BTy NMpo HOro BUKOHAHHA, BH3HA4ae 3acaiu
BHYTPILIHBOI 1 30BHILIHBOI TTOJITHKH.

Ilpezudenm Yxpainu, six rnaBa Jep:KaBH, CTBOPIOE Y MEXaX KOWITIB, nependaueHnx y Jlep:xaBHOMyY
Oromketi VKpaiHW, 008 3OIHCHEHHA CBOIX MOBHOBAa)KE€Hb KOHCYJIBTATHBHI, AOpaadl Ta IHIUI AOMOMIKHI
opraHf i ciny:xOH, miamucye 3akoHH, yxBadeHi BepxoeHow Pamoio YkpaiHM; Mae MpaBo BeTO WIOAO LUX
32KOHIB 13 HACTYIIHHUM TTOBEPHEHHsM iX Ha NOBTOPHHH posrian Bepxosnoi Panu Ykpainu.

Kabinem Minicimpie Yxkpainu, six Uil opras y CHCTEMI OpPraHiB BUKOHABUOI Biaanu, 3abesneuye
npoBeneHHA (iHAHCOBOI, LIHOBOI, IHBECTHLIHHOI Ta MOJATKOBOI MOJITHKH, MONITHKH y cdepax mpaui i
3aHHATOCTI HaceJieHHS, COLIANbHOTO 3aXMCTY, OCBITH, HAYKH | KYJbTYpH, OXOPOHH MPUPOIH, €KONOTiUHOI
Oesnexu 1 NPUPOJOKOPHCTYBAHHS, OPraHI30Bye po3po0UIeHHs MpOeKTy 3akoHy npo JlepxasHuil Gromker
Vkpainu 1 3a0e3neuye BHKOHaHHA 3aTBepaxkeHoro BepxosHor Pamoro Vkpainm [lepxasHoro Oromxery
VYkpaiHu, Hagae BepxosHiii Pagi YkpaiHu 3BIT NMpo HOro BUKOHAHHA, MPHHMAE PilIeHHA PO BUKOPHUCTAHHA
koiuTiB PesepHoro ¢onny Kabinery MiHicTpiB YKpaiHH.

Opzanu  micuegozo camoepadysanna CaMOCTIHHO pO3pOOIAIOTE, 3aTBEPAXKYKTb | BHKOHYKTH
BIATIOBIZHI MICLIEB] OFOJDKETH; (CAMOCTIHHO PO3NOPSAKAKTBCA KOITAMH MICHEBHX OKKETIB, BU3HAYAKTh
HAMpsAMH iX BHKOPHCTAHHA, BUKOPHCTOBYIOTb BiJIbHI OFOIKETHI KOLITH, OJOOATKOBO OTPHMaHI B MpOLECi
BUKOHAHHSA MICLICBHX OIOIKeTiB; MAIOTb MPaBO BHUIMYCKATH MICLEBI MO3MKH, JoTepel Ta LiHHI Manepu, a
TAKOX OTPUMYBAaTH KpeauTH B OaHKIBCBKHX YCTAHOBAX, MOXYTh BHCTYIIATH TapaHTAMH MiJ| HAJAaHHS
KPeAMTIB MiANPHEMCTBAM 1 YCTAHOBAM, IO HANEXATh JO KOMYHAJIbHOI BJACHOCTI; MAaKTbh MPaBO
pO3MIILYBAaTH HaNeXHi IM KOWTH B OaHKax IHWKX cy0'eKTiB MpaBa BIACHOCTI, OTPHMYBAaTH BiACOTKH BiA
IOOXOZIB 1 3apaXxOBYBaTH 1X A0 JOXOAHOI YaCTHHH BIAMOBIAHOTO MICLIEBOTO OIOIKETY.

IleHTpansHe MicLe B yIpaBiiHHI (PiHAHCAMH B CHCTEMI OpraHiB BHKOHABYOI BJIAaH 3aiiMac
Minicmepcmso inancis. Came Ha HpOTO TOKIA/IEHI 3aBJAHHA 3aTaJIbHOTO K€PIBHHIITBA BCI€K (DiHAHCOBOK
cucteMoto. MiHicTepcTBO (iHAHCIB YKpaiHH Mae posraiyskeHy perioHaJibHy CTPYKTYpPY, AKa BKJIIOYAE:
MiHictepctBo ¢iHanciB PecnyGmiku Kpum, obnacHi ta mickki (M. Kuepa i CepacTomons) ¢iHaHCOBI
yOpaBJliHHA, palioHHI Ta MiChki (MicT pecnmyONikaHCBKOro Ta 0OOJACHOrO MiANOPAAKYBaHH:A) (iHAHCOBI
BlAUIH.

PerioHanbHi (iHAHCOBI OpraHu MalpTh CHCTEMY MOABIHHOrO MIAMOPSAKYBaHHS. BepTHKaNIbHO BOHH
MANOPAOKOBAaHI BIAMOBIZHOMY (PIHAHCOBOMY OpraHy BHLIOTO pPiBHA (HampHKnaa, paioHHI (hiHAHCOBI
Biaaum — obnacHOMy (piHAaHCOBOMY ynNpaBiiHHIO). ['Opu3oHTaNbHO (IHAHCOBI OPraHH MiANOPAAKOBAHI
MICHIEBUM OpraHaM [Ep>KaBHOTO YIPAaBJIHHA, TOOTO BXOAATH OO CKNAAy BIANOBIJHHX AePXKaBHUX
agMiHICTpaLii.

Ho cknagy MiHicTepcTBa ¢iHaHCIB YKpaiHM BXoAaTh nBa obocoOneHi migposmiau J[ep:kaBHa
KOHTPOJIbHO-peBi3iiiHa cnyxba 1 [lep:kaBHe Ka3HA4EHCTBO.

Jep>xaBHA KOHTPONIBHO-PeBI3iiiHa Ciyxba crieLiani3yeThesa Ha 3A1HCHEHH] (P1HAHCOBOTO KOHTPOJIIO.

Hepocasne kasnaueiicmeo CTBOpeHe 3 MeTO e(eKTHBHOTO YMpaBNiHHA kowTtamu epskaBHOTO
Oromkery YKpaiHM, MIOBULIEHHA ONMEpPaTUBHOCTI Y (iHAHCYBaHHI BUAATKIB Y MeXaX HagBHUX OOCATIB
(hiHAHCOBUX pecypciB y HepkaBHOMY OIOIKeETI.

OcHoBHe 3aBnmaHHA JJepycagnoi nodamxosoi aominicmpauii Vipainu nonsarae y peamsanii
NOAATKOBO! MOMITHKH AepkaBi. Ha moaaTkoBy aaMiHICTPALIKO MMOKIAAEHI TaKI OCHOBHI )YHKII:

- po3pobNIeHHS MPOEKTiB MOJATKOBOIO 3aKOHONABCTBA,



- KOHTPOJIb 33 NPABHJIbHICTIO OOMUC/IEHHS MOAATKIB Ta 1HIINX OOOB'I3KOBHX IJIATEXKIB 1 CBOCYACHICTIO
1X CIJIaTH;,

- oMK MJAaTHUKIB MOJATKIB Ta HaAXOMKeHb MaTeXiB 0 OIOIXKeETY,

- HakJafeHHA wWTpapHUX CAHKLUii 1 aaMiHICTPAaTHBHUX CTATHEeHb Ha MOPYLIHMKIB TMOOATKOBOTO
3aKOHOIABCTBA;

- IPOBEACHHA MAacOBO-PO3'ACHIOBAIILHOI poOOTH  Cepea IIATHUKIB MOAATKIB;

- MizkHapoaHe criBpOOITHULTBO ¥ cepi OMomaTKyBaHHS.

Paxynkoea narama Bepxoenoi Paou Ykpainu ¢ moctifiHO AilOYHM BHIIUM OPraHOM IepKaBHOTO
(PiHAHCOBOrO KOHTPOJIKD, OCHOBHHMH 3aBJAHHSAMU SIKOTO € OpraHizamis 1 341HCHEHHS KOHTPOJIO 3a
CBO€YACHUM BHKOHAHHAM JOX1HOI Ta BUAATKOBOI 4aCTHHU JleprkaBHOroO Or0/keTy YKpaiHH, BUTPAYaHHAM
OIOIKETHHX KOILUTIB, ¥ TOMY YMCJI KOWITIB Aep:KaBHUX LIJIbOBUX (POHAIB 32 oOCAraMu, CTPYKTYpOIO Ta iX
LJTLOBHM MPH3HAYEHHAM, KOHTPOJIIO 32 YTBOPEHHAM 1 MOTallleHHAM BHYTPILUHBOTO 1 30BHILIHEOrO GOpriB
VkpaiHH, BH3HA4YEeHHA €(PEeKTHBHOCTI Ta AOLIJIBHOCTI BUKOPUCTAHHA JEP)KaBHHUX KOIITIB, BAJIKTHHX Ta
KPEAUTHO- HAHCOBHX PECYPCIB.

PaxyHkOoBa mnajaTa BHCTYNae B pojdi ekcrmepTHoro opraHy BepxosHoi Pagu VYkpainu, paioun
BiAMOBIAHI BUCHOBKH 1 peKOMEHIALii 3 MUTaHb (PIHAHCOBOI MiANBHOCTI OPraHiB yNpaBiiHHA.

Hauionansnuit éanx Yxpainu ¢ OCHOBHOKW (PIHAHCOBOK IHCTHTYLUEK Y ctepl rpolIOBOrO PHHKY.
OcnoBHe 3apnanHa HamoHaneHOro OaHKy peryOBaHHA TpoIIoBoro o0iry ii oprasizamisi egeKTHBHOIO
(hYHKLIOHYBAaHHSA KPEAHUTHOI CUCTEMH.

Mixcoanrisecoka earromua ¢ipica NPOBOANTL TOPTH 3 KYMiBAI-MPOAAKY 1HO3eMHHX BatoT. LIiHH, Aki
bopmyroThCs Ha il Oipxki, XapaKTepU3yTh PHHKOBHI KypC BaNKT, TOOTO TOMH, AKHI CKIANAETBCA M
BIUTHBOM MONHTY 1 MPOMO3MII, K HA HALIOHANBHY, TaK 1 Ha 1HO3eMHI BanmTH. Bryms HaiionaneHoro
OaHKy Ha pHHKOBUI Kypc HAaLliOHANbHOI BAMIOTH 3i HCHIOETECA 3aBIOAKH yUacTi HOro y Toprax uepes CKyIky
Ti€l UM 1HIIOI BaJIFOTH 200 BAJNOTHI 1HTEPBEHLI.

Hepocasna xomicia 3 yinnux nanepie ma ponooeozo punky opraHizoBye (PyHKLIOHYBAHHS PUHKY
HIHHUX nanepiB. BOHA NPOBOAMTH PEECTPALil0 BUMYCKY LIHHHX [ANepiB Ta PEryjre (X Kpyroodir;
3abesneuye ¢opMyBaHHS IHQPACTPYKTYpH pPHHKY, BMOA€ JileH3ii (iHAHCOBUM MOCepemHUKaM, SKi
3AIHCHIOIOTD omepauii 3 WiHHUMU nanepaMi. KoMicis 3miificHIOE KOHTPOJb 3a OIAJIbHICTIO CYO'€KTIB PUHKY
IIHHUX [anepiB - €MITEHTIB, 1HBECTOPIB, (IHAHCOBHX MOCEepenHukiB, GoHAOBUX OipK — BIANOBIAHO 10
YHHHOTO y il cpepi 3aKOHOABCTBA.

Donoosa 6iprca NpoBoAUTL onepauii LiHHUMKM nanepaMu. OCHOBHe ii MPU3HAYEHHS - OpraHi3auis
(hyHKUIOHYBaHHS BTOPMHHOTO pHHKY. OOHaK, 3 ogHOro GOKy, yepe3 Hei MOXe 3MiHCHIOBATHCH | MEePBHHHE
PO3MIIEHHA WIHHUX Nanepis, a 3 IHIIOrO — | BTOPHHHHI PUHOK MOXe (yHKLIOHYBaTH mo3a Oipxew. Y
3B'I3KY 3 LIAM PO3PI3HAKTH G1pkoBuUil 1 mo3abip>koBuil 00Ir IHHUX Manepis.

Dinancoei nocepeOHuKH Ha PUHKY LIHHUX TMarnepiB BUKOHYIOTE (PYHKULII CHOJYYHOI JNAHKH MIX
eMITeHTaMH L{iHHUX TanepiB Ta iX MOKYMUAMH. 3 oOHOro OOKY, 3a AOPYUYEHHAM €MITEHTIB BOHH NPOBOIATD
BHITYCK Ta PO3MILIEHHS LUHHUX Nanepis Ha (I HAHCOBOMY PHHKY. 3 iHIIOro OOKy, BOHH NPOBOSATE Oneparyi
3 KymiBji LIHHHX MAanepiB Ha MACTaBl yrox 3 iHBecropamu. JliAnbHICTE (PIHAHCOBHX NOCEPEAHHKIB
3aCHOBYETBCS Ha iX iHPOPMOBAHOCTI Ta INTHOOKHX 3HAHHAX PUHKY LWIHHHX MAmepis.

Henciiinuii  ¢ono crTBOpeHHl 3 METO aKyMyJNsalli Ta pauliOHANBHOTO PO3MILIEHHS KOLUTIB,
NpH3HAYEHHX AU NeHciitHoro 3abesneuenHa. Bin BukOHye (yHKLII HapaXyBaHHS NMEHCIH 1 MPOBEACHHA iX
suruiat. [Tenciiinuii oHA, Sk OpPraH ynpaBiiHHSA, MA€ BIANOBIHI NOBHOBAKEHHS 3 KOHTPOJIK 33 IIOBHOTO 1
CBOEYACHICTIO CIJIATH BHECKIB MiATIPUEMCTB A0 (hoHay.

IHWi ¢oHAM coUialbHOrO CTPaxXyBaHHA BHKOHYIOTH AHAJOTI4HI (DYHKUil BiZHOCHO BiAMOBITHOTO
LLIBOBOTO (POHAY.

KonTposbHi nuTAHHSA:
1. ki ¢piHaHCOBI opraHy i piHAHCOBI IHCTUTYLII 34iHCHIOIOTD YIpaBMiHHA (piHaHCAaMH B YKpaiHi?
2. Sxi 3aBAaHHA NOKNIaeHO HA MiHICTEPCTBO (hiHAHCIB?
3. Axi dyHkwii 1| noBHOBaXXKeHHA Mac JlepikaBHa NOAATKOBA aAMIHICTpALia?
4 Axi ¢ynkuii JepxapHoro kasHaveiicrea?
5. Aka cpepa mianeHOCTI KOHTpONbHO-peBi3iiiHoi cay:xOn?
6. ki pyHKLIT BUKOHY€E paxyHKOBa majara’?
7. Axy pone BigirparoTs HatioHansHui 6aHK 1 kOMepLiiiHi 6aHKu B ynpae/iHHI (piHaHcamu?



JIEKLQA Nel.S
TEMA JIEKITII: «PTHAHCOBA ITOJITHKA»

JlitepaTypa:

1. I'pinuina M.B., 3axoxas B.b. ®@inancu (teopernuni ocuou): IMiapyunuk / M B. I'piauina. - K.
MAVTI, 2002 (2004), c. 27-45.

2. 3aropcbkuii B.C., Bopuyak O.JI. ®@inancu: HapyanpHuii mocibuuk / B.C. 3aropcbkmii. — K.:
Buanuay, 2006, ¢. 49-51.

3. Pomanenko O.P. ®@inancu: Ilinpyunuk. 4-te Bua. / O.P. Pomanenxo. — K.: «lleHTp HaBuanbHOI
Jitepatypu», 2006 (2009), c. 36-41.

3MICT JIEKLIIT

BnnuB (iHaHCIB Ha €KOHOMIMHMIL 1 COLIANILHHI PO3BUTOK CYCHIJILCTBA HE MOXKHA 3pO3yMITH Oe3
BHBUYEHHS P1HAHCOBOI MONITHKU 1 (PIHAHCOBOTO MEXAHI3MY.

ITomiTHKa AK y3arajbHIOKOYe MOHATTA OXOIUIIOE BCI HAMPAMH NisJIBHOCTI Jep:KaBU. 3anexHo Big cepu
CYCNUIBHUX BIJHOCHH, AKa € O0'€KTOM NOMITHYHOrO BIUIMBY, BHAUIAKTb €KOHOMIYHY, COLIAJIbHY,
KYJIETYPHY, TeXHIUHY, OIOIDKETHY, KPEAUTHY, BHYTPILIHIO 1 30BHILIHI) MOJITHKY.

Dinancoea ROVMUKA — CYKYRHICHTb 3a0X00I6, CHPAMOBARUX HA MOOIRI3ayio ghinancosux pecypcie, ix
Payionaneruil po3nooin i GUKOPUCIIARHSA, AKE 0ePHCABA 30IUCHIOE Yepe3 (PIHAHCOBY CUCIEM).

Hacammepen, ¢hiHAHCOBA MOMITHKA MOBUHHA CHIPHATH HOPMYBAHHIO MAKCHMAJIBHO MOKIIMBOIO 00¢Ary
(piHaHCOBUX pecypcCiB, OCKUIBKH BOHH — MaTepiaibHa Oasa Oynb-akux nepebynos.

He MeHIU BakNMHBHM € 3a0e3MedeHHs pauliOHAJIBHOrO PO3MOALTY KOIUTIB MK raly3saMH i cdepamu
eKOHOMIKH, KOHLeHTpauiss (iHAHCOBHX pecypciB Ha HalBaXIMBILUHX HAMPAMKAX €KOHOMIUHOTO 1
COLIAJIBHOTO PO3BUTKY.

Dinancosa norimuka NOBUHHA BPaxoByBaTH MOTPebH CyCniJIBHOIO PO3BUTKY, peasibHI €KOHOMIYHI |
(hiHAHCOBI MOXUIMBOCTI A€P:KaBH, TOMY BOHA 3a7€XCUMb 8I0 KOHKPEMHUX ICHIOPUYHUX YMOG | 3060aHb, AKI
cmoams neped cycninbcmeom. BUBYAOYM BHMOTH, SKi TeOpis 1 MPaKTHKA FOCMOAAPIOBAHHA CTAaBIATb OO
(piHAHCOBOI MONITHKM, CIiA YCBIAOMHTH NyXK€ BAXJIMBHH BHCHOBOK (himancosa noaimuxa mae Oymu
QOEKBANIHOIO 3AKOHOMIPHOCHIAM CYCHinbHO20 po3sumky. TTopyeHH i€l BaXJIMBOI BAMOTH NPH3BOAHTD 0
3HAYHUX BTPAT Y HAPOOHOMY rOCMIONAPCTBI.

3azexcro 8i0 mpusarocmi nepiody i xapaxmepy 3a60aHb, WO GUPTUYIOMbCA, DIHARCOBA NOATMUKA
HOOIAACHbCA Ha Pinancosy cmpamezito i inancosy maxmuxy.

Dinancoea cmpamezia — ROBroTpuBaiuii Kype (PIHAHCOBOI MOJITHKH, PO3PaXOBaHHH Ha
NepCcrneKkTUBy, AKUH mependavae BUPILIEHHA BENHKOMACLITAOHMX 3aBIAHb, BU3HAUEHUX EKOHOMIYHOIO 1
COLIaJIbHOIO CTPATETIEIO.

VY npoueci ii po3poOneHHs npocHO3VIOMbCA OCHO6HI TEHIEHLUI PO3BUTKY (iHAHCIB, (POPMYHOTHCA
KOHLIENI iX BHKOPUCTAHHA, BH3HAYAKTHCA NPHHLMIN OpraHizaiii (piIHAHCOBHX BIJHOCHH.

@Dinancosa makmuKQ CNpAMOBaHA HAa PO3B'A3aHHS 3aBJAHb KOHKPETHOTO €Tamy pO3BHUTKY
CYCMiJIbCTBA 3a HAOMOMOTOK MeperpynyBaHHA (IHAHCOBHX pecypciB 1 3MiHM CrnocobiB oprasizauii
(hiHaHCOBUX 3B'A3KIB.

o6 kpame yCBIAOMHTH 3MICT, 3aBAaHHA 1 BUMOrH 10 (PIHAHCOBOI MOMITHKY, BHIAUMIIOTH K
CaMOCTIHI CKJIaZOBI MOAATKOBY, OIOMKETHY, IPOLIOBO-KPEAUTHY, MHTHY MOJITHKY.

ITooamrosa nosximuka peanisye iHTepecH AepiKaBH, ii FOJIOBHE MPHU3HAYSHHS — BUJIYYEHHS YaCTHHU
BBIT na 3aranpHOAepxaBHI NOTPEOH, MEPEPO3NOALISIIOUH Il KOIITH Yepe3 O/IKeT.

ITin 61002cemnoio noAimuKo10 PO3yMiKOTh BH3HAYEHHS NEPXKABOK):

- mkepen GopMyBaHHA AOXOOIB OEP:KAaBHOTO | MiCLIEBHX OIOIIKETIB;

- NPIOPUTETHUX HAMPAMIB BUAATKIB OIOIKETY,

- IOTMyCTHMHX MeX po30alaHCOBAHOCTI OrOMKeTY,

- mxepen dhiHaHCYBaHHA OHOKETHOTO nediumTy;

- MPHHLIMII B3a€MOBIAHOCHH MiK OKPEeMUMH JJaHKaMH OFOIKETHOI CHCTEMH.

3Bakaloyd Ha Te, IO MOJATKOBAa 1 OIOMKETHA MOJITHKA TICHO MOB'A3aHi MK COOOI, BKHBAaIOTh
NIOHATTA §1000cemno-nooamxosor norimuru. IIpu LUbOMY BUOINAIOTD:

- AUCKpeniiiHy ¢ickaJbHy NOMTHKY, KOJIH MaPJIaMEHT | YPSAA BHOCATH 3MIHH A0 MOAATKOBO! CUCTEMH |
BHAATKIB Omkery 3 merow BmmBy Ha BBIIL safinaricts, induiauiro. Ila nonitnka moxe OyTtu
CTHMYJTIOIOUOIO 1 CTPUMYIOUOLO,



- HemHCcKpeuiiiHy, abo moniTHKY "BMOHTOBaHMX cTadini3aTopiB’, ska 0a3yeTbCs Ha TEOPETHUHOMY
NOMyLIEHH], W0 MOJATKOBAa CHCTeMa cama mo co0l Mae BIACTHBICTb ABTOMATHYHO BIUIMBATH Ha
€KOHOMIYHUH LUK, TOOTO Mae cradimi3auiiHnii eexT.

[Tin epomoso-kpeoumnoio noaimukolw po3ymitoTh 3abesnedeHHs cTablJbHOCTI IpOLIOBOro odiry
yepes yNpaBIiHHs eMICI€I0, perymoBaHHs iHQIMIT 1 Kypey HaliOHAIBHOI TPOLIOBOI OMHHULI, 3a0e3neueHHs
CBOEYACHOCTI PO3PaxyHKIB y HApOAHOMY TOCHOAApPCTBI 1 B Pi3HMX JjaHKax (PiHAHCOBOI CHCTEMH Hepe3
perjiaMeHTalilo 1 peryJroBaHHs AisJbHOCTI OaHKIBCHKOI CHUCTEMH; YNpaBIiHHS isUIbHICTIO (DIHAHCOBOIO
PMHKY 4Yepe3 perjaMeHTalit0 emicii i pO3MilleHHs Iep)KaBHUX i KOPIOPATMBHUX IIHHHUX TarnepiB i
perynroBaHHs X JOXiAHOCTI.

HepxaBa 3axuimae CBOI IHTepeCH uepe3 Mumuy i 6aiomuy noiimuxy. BinnosinHo no
3alHTEPeCOBAHOCTI Jep/KaBU B PO3LIMPEHHI ad0 CKOPOYEHHI CBOrO €KCIOPTY YH IMITOPTY 3aCTOCOBYETHCS
CHCTEMa MMUTHHX IJIaTeKiB a00 KOHKPETHMM MUTHUH PEeKUM. [ 0106HUM 3060AHHAM MUMHOL i 6aNIOMHOT
noaimuxy € 3aoe3neyenns NPUMHONCEHHSL 30T0MOBAIONMHUX Pe3ePBi6 OepIUCasI.

4. MobGinizauis (piHaHCOBHX pecypciB y po3Mipax, HeoOXiAHUX anst (iHAHCYBAHHS PO3BHTKY,
301bIIEHHS BIACHOIO KartiTaay TOLIO.

5. KoHTposb 3a eheKTHBHUM, LiJIbOBUM PO3MOAIJIOM i BAKOPUCTAHHSM (i HAHCOBHX PECYpCiB.

KoHTpo/ibHI nuTaHH::
1. YV yomy nossirae CyTHiCTb (JiHAaHCOBOI MOJITHKH?
2. Ski icHytOTb THIH (HiHAHCOBOI MOJITHKN?
3. Sxum unHOM (hiHAHCOBA MOJITHKA BIUIMBAE HA COLIATbHO-EKOHOMIYHHI PO3BUTOK CYCIiIbCTBA?
4. Slxi cknanosi GiHAHCOBOI MOMITHKU?
5.V yomy npusHayeHHs GiHaHCOBOI cTpaTerii?
6. Slki 3aBaHHS BUPILIYIOTHCS Yepe3 (iHaAHCOBY TaAKTHKY?

JIEKLUS Nel.6
TEMA JEKLIT: « ®IHAHCOBUI MEXAHI3M I M1OI'O EJTEMEHTW>»

ITnan nexuii
1. ®igancoBHil MEXaHI3M 1 HOro eJIEMEHTH
2. Ynpasninas pinancamu B YKpaiHi

Jlireparypa:

1. 3aropcekuii B.C., Bopuak O.JI. ®inancu: Hasuanbuuii mnociOuuk / B.C. 3aropcekmii. — K.:
«3HaHHs», 2006, c. 51-65.

2. Pomanenko O.P. ®@inancu: Ilinpyunuk. 4-te Bun. / O.P. Pomanenko. — K.: «llentp HaBuampHOL
aitepatypuy, 2006 (2009), c. 42-64.

3MICT JIEKIIT
1. Dinancosuit mexanizm — CyKynHicTb (OpM 1 METOXIB, 32 JOMOMOrOK SIKUX 3a0e3meuyeTnest
cucrema posnoainy i nepeposnoainy BBIL, ¢dopmyBanns Ta BukopuctanHs (piHAHCOBUX pecypciB cyO'ekTiB
ekoHOMiKkM. BiH BmilLye Taki enementH (puc. 1):

—[ OIHAHCOBHIT MEXAHIZM ]’—

v v Y
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Puc. 1. Cmpyxmypa ¢inancosozo mexanizmy

Ocnoeni ginarncosi memoou:

Dinancose naanyeAHHA — NISANbHICTb ILOAC CKJAZAHHA TJaHIB, (GOPMYBaHHA i BUKOPHCTAHHA
(bpIHAHCOBUX PeCcypCiB Ha PiBHI MIOMPHEMCTB, TaJly3eBHX CTPYKTYpP, aAMIHICTPaTUBHO-TEPHTOPIaJbHUX
OJIMHHL{b, AEPXKABH B ILILJIOMY.

1. Onepamuene ynpaeninna — BTPYHaHHs! y PO3NOALIbYI MPOLIECH 3 METOK JIIKBIAALIi JHCIPONOPLIii,
CBOEYACHOTO MEPePO3MOniNy KOLUTIB, 3a0e3neYeHHs TOCATHEHHS 3aTUITaHOBAaHHX Pe3yJIbTaTiB.

2. Dinancosuil koHmpors — TepeBipKa MPaBHIIBHOCTI BAPTICHOTO po3MNoniay Ta nepeposnoniny BBII
1 H/1 3a BianoBiiHuMU (pOHAAMH MPOLIOBUX KOLITIB TA iX IIIBOBUM BHKOPHUCTAHHIM.

3. Memoou ghinancoeozo 3adesneyenns, OCHOBHUMH 3 AKHX €

3.1. BrogxerHe ¢piHAHCYBaHHSA.

3.2. KpeautyBaHHs.

3 3. CamodiHaHCYBAHHSL,

4. Dinancoee pezymoeannsa NIANBHOCTI, AKe BIAOYBAETHCS ABOMA CIOCObaMH:

4.1. CanbooBuM, MpU AKOMY PO3MOALT CTBOPEHOI BAPTOCTI 3AIHCHIOETBCS 32 OKPEMHUMH €JIeMEHTaMH,
cepel AKUX JUILEe OAWH € pe3yJbTaTHBHUM (CaJIbAOBUM).

42, TlomatkoBuM, TOOTO uepe3 CHUCTEMy OMNOAATKYBAHHA SK BUWIYYEHHSA YaCTHHH JOXOMIB
NiINPHEMCTB T4 OPraHi3alii, a TaKoX HACENeHHA 1 CIPsMYBaHHA LUX KOIUTIB y OKOKET Ta AepiKaBHI
UiBOBI (GOHAM A4 3aA0BOJICHH:A Aep:KaBHUX MOTpel.

5. @inancose pecymosanns 3IMCHIOETbCA Yepes:

5.1. Cucmemy nopm i nopmamu6ie — XapaKTepH3YIOTh NEBHHH piBeHb 3a0e3MeueHHsi BHAATKIB,
PI3HHX BUAIB BHTPAT (PIHAHCOBHUX PECYPCIB {CTABKH, HOPMH BIPAXyBaHb MOJATKIB, INIATEXIB A0 OKOKETY,
IHIIHX BiApaxyBaHb OO MO3alKOMKeTHUX (OHMIB), JIMITH — MEBHI OOMeKeHHA Ha BUKOPHCTAaHHA KOLUTIB
OepkaBHOro OIOIKeTy, MIANMPHEMCTB (Ha 3apIyiaTH, MpeMii, CTHMEHIii, Ha rocrnoaapchbki notpedu) ado
HaCeJIeHHA,

5.2. Dinancosi peseper — THMYACOBO BUJIYHEHI 3 000poTy (BIHAHCOBI pecypeH, Akl MOOLTI3YIOTHCA B
crielianbHUX GoHmax a4 iX BHKOPUCTAHHA B Maii0yTHBOMY TNpH HaCTaHHI HemepeatauyeHUX CHTYaLiii.

Ocnogni pinancosi sasxceri, crumyan i cauxuii:

1. Baxceni — xoOHKpeTHI ¢opmu posmoaiay 1 nepeposmoainy BBII, BcTaHOBNeHHil nopsAmok
(piHaHCYBaHHsI, KPEAUTYBAaHHA Ta iHBECTYBaHH:. JIO (JIHAHCOBHX BaKeJNiB HAJIEXKATh. MOAATKH, O0OB'A3KOBI
300pH, HOPMU aMOPTH3ALli1, HOPMH BHTPAaYaHHA KOLITIB y OIOMKETHHX YCTaHOBAX, OpeHIHA MJAaTa, BiACOTOK
3a KpeauT, JoTauii, cyOBeHLii.

2. Cmumyny — 3apobiTHa muata, QOXOAM NpaLiBHHKIB, MpeMii, MeHcii, CTUMeHAll, MaTepiaibHi
AOMOMOTH, HAaJaHHA pi3HUX mubr. JI0 CTHMyNiB Hanexarh TaKOXK 3a0X04yBajbHI (OHAM, CTBOpEHI 3
npubyTKy, OmomkeTHe (iHAHCYBaHHS e(pEeKTHBHHX HampAMIB pPO3BUTKY HALiOHANbHOI eKOHOMIKH,
(hiHAaHCYBaHHS MiArOTOBKM 1 MEPemiaroTOBKH KaapiB, creliaibHi (iHAHCOBI MiNbrd (MOJATKOBI MiJbIH i
NPHCKOPEHA aMOPTH3aLIi).

3. Cankyii OXOILIOKTh:

3.1 IItpadu — cTymiHE MaTepiaJIbHOrO BIUIMBY HA BHHHHX Y TMOPYILUEHHI 3aKOHOJABCTBa, yroa ado
YHHHHUX MPABUIT; HAKNAJAIOThCA, AK MPABUIO, Y TBEPAiH IPOLLOBIii CyMi.

3.2, [leH0 — HAKJIAJAKOTh NMPH HEBYACHOMY BHKOHAHHI IPOLIOBHX 3000B'A3aHb 1 HAPAXOBYHOTH 3a
KOXXE€H A€Hb NMPOTEPMIHYBAHHSA,; BCTAHOBJIKETBCA Y BIICOTKAX BlJ CYMH NMPOTEPMIHOBAHOTO TIATEXKY.

2. ®iHAHCOBA CUCTEMA € CKJIaMHHM MEXaHi3MOM 1 noTpedye yrpaBNiHHS.

Yupagninna ¢inancamu — cxaanoBa 4aCTHHA YNPABIiHHSA €KOHOMIKOI).

IMpouec ynpapniHHs (piHAHCAMH BMIIIY€E ABI CKJIAIOBI:

1) opraHu ynpaBiiHHS,

2) ¢dopMH i METOOHU YIPABMHCHKOI iATbHOCTI (piHAHCOBUH MEHEIKMEHT).

O6'exTamu (DIHAHCOBOTO YIPABIIHHA € LEHTPAII30BaHI 1 JELeHTPaI30BaH (MHAHCOBI pPecypeH y BCIX
naHkax ¢piHaHcoBoi cucremu. CyO'extamu (PiHAHCOBOrO yNpaBNiHHA € 3aKOHOAABYI 1 BHKOHABYI OpPraHH
IepKaBU, criewiani3opaHi (hiHAHCOBRI opraHu, GpIHAHCOBI CIYKOU M ANPUEMCTB.

VYnpaeniHHA ¢piHAHCAMHU BMIIIYE Takl GyHKLIOHANbHI eIeMEHTH:

1. Dinancosa inghopmayisa HaOgXOOUTb y BHIVIALI OMEPATHBHOI OyXraaTepcbkol, CTaTUCTMYHOI Ta
MOAATKOBOI 3BiTHOCTI.

2. Iranysanns, B mpoLEcl SKOrO OLIHIETBCS (PIHAHCOBHIT CTAH BHABJIAKOTHCA (PIHAHCOBI pe3epBu
30inbLIeHHA (PiHAHCOBHX PeCypcCiB, LIAXH iX €(peKTHBHOTO BUKOPHCTAHHS.



3. Onepamusue ynpasrinns — KOMIUIEKC 3aXOJiB 00 BHKOHAHHs (iHaHCOBOro myany. Horo mera
— MOCATTH MAaKCHMAJILHOrO e(heKTy NP MIHIMAJIBHUX BHTPATaX ULIIXOM CBOE€YACHO! 3MIHU (PIHAHCOBHX
BiJHOCHH.

4. Q@inancose pezyniosanns — TpoUeC MaHeBpyBaHHA (iHAHCOBUMH pecypcamu. [[kepenaMu
(pi1HAHCOBOTO PEeryIOBaHHA € pe3epBHI (POHAM, HAMHIIKOBI (P1HAHCOBI PECYPCH, HEBHKOPHCTaHI OHOKETHI
ACUTHYBaHHS.

5. Kowmponms mpoHusye yci cragii ynpaBjiiHHA. Y mpouLeci KOHTPONIO 3ICTaBAAIOTECS (PaKTHUHI
pe3yJIbTaTH i3 3aMIaHOBAaHHMH, BHABJSIOTBCA pe3epBH.

Po3pisHATL cimpameziune (3aza61e) Ta onepamuiérne ynpapniHHA PpiHAHCAMU.

3azansne (cmpameziune) ynpasninaa ¢iHaHcamu B YkpaiHi 3riaHO 3 KOHCTHTYLIEK, MOKNIAIEHO HA
BHLII OpraH{ Aep KaBHOI BNAAU 1 YIIPaBIIHHS!

- BepxoBHy pany Ykpainu;

- Kabiner Minictpie Ykpainuy;

- Anapar IIpe3unenra.

Onepamuene ynpaeiiHHA (iHaHcaMH 3AilicHIOe (iHAHCOBUH amapat, SKWil BKIo4Yae (hiHAHCOBI
OpraHH Ta (hiHaHCOBI IHCTHTYTH.

@®iHAHCOBI OPraHH Ta IHCTUTYTH MOXXYTh OyTH 3rpynoBaHi B 4OTHPH OJIOKHU:

1. Opeanu y cihpepi 61001cemy depicasu:

1.1. MiHicTepcTBo diHaHCIB YKpaiHU Ta HOTO BimOKpeMJieH1 Mmiapo3ninn — Jep:kaBHe Ka3HAu4eHCTBO i
KoHTponbHo-peBiziiiHa ciy:x0a;

1.2. Nlep>xaBHa monatkosa ciayxk0a, sika B 1996 p. Buaumnaca 31 cknagy Minictepcra ¢iHaHCIB y
CaMOCTIIHE BIAOMCTBO.

2. KoumponsHo-pezyuiowdi opzanu:

2.1. PaxyHkoBa nanata BPY.

2.2. Jlep:xaBHa KOMICIS 3 THTAHb PETYJIIOBaHHA (PIHAHCOBHX PHHKIB.

2.3. Komiter y cripaBax HarjIsaay 3a CTPaXOBOK AISANBHICTIO.

2.4 AynuTopcbka manata i ayauTopcbki GipMu.

3. Dinancosi incmumymu PiHAHCOB020 PUHKY:

3.1. HBY i komepuiiini 6aHkH.

3.2, Mix6aHKiBCbKa BaaOTHA Oipika.

3.3. @onposi Gip:xi Ta GiHAHCOBI MOCEPEOHUKH.

3.4 CrpaxoBi KOMIaHii.

4. Opzanu ynpaginna uireoeumu ondamu:

4.1. Tlenciitnuii poHa Y kpainy,

4.2 ®@oHAU COUIANILHOTO CTPAaXyBaHHS.

®iHaHCH CY0'eKTIB rOCMOAApIOBaHHS KepyHOTbCA BiAMOBIAHUMH (hiHAHCOBUMH CIy:kO0aMH y cKiami
YIPaBJIHCBKHX CTPYKTYP MIANPHEMCTB Ta OpPraHi3aLjiii.

IlenTpanpHe micue B ynpasniHHi (iHaHcamm mnocigae MinicrepcTBo (iHAHCIB YKpaiHH, Ha sKe
MOKJNIaAeHo 3arajibHe KepiBHUUTBO BCi€l0 (DIHAHCOBOIO CHCTEMOIO KPaiHH.

KoHTponbHI NHTAHHA:
. IITo Take piHaHCOBHIT MeXaHI3M?
. Axi cknamoBsi eneMeHTH (piHAHCOBOTO MeXaHI3My?
. AxuM YHHOM (diHAHCOBUI MeXaHI3M CIpUsAe peanisauii 3apaaHb GpiHAHCOBOI MOMITHKH?
. Y 4oMy CyTHICTb 1 3aBAaHHA (N HAHCOBOTO IIAHYBAHHA?
. Mo saBnsar0TE cOO0K 1HANUBIAYANBHI Ta 3BeAeH] $HAHCOBI IaHU?
. AKi ICHYIOTb MeToaH (i HAHCOBOTO MJIAHYBaHHA?
. 3 AKOIO METOI CKJamaeThbes OanaHe piHAHCOBUX PeCypCiB 1 BUTPAT AeprkaBu?
. Mo saBnsr0TE cOO0K (HHAHCOBI HOPMU, HOPMATHBH, JIIMITH, PE3EPBH, CTHMYJIN?
9. Axki icHyroTh 00 €xTH 1 ¢y0'exTH yripaBninHa (iHancamu?
10. B yoMy npH3Ha4eHHS (iHAHCOBOTO KOHTPOMIO?
11. Axi € BuAY PHAHCOBOTO KOHTPOIHO?
12. ki BUKOPHCTOBYKOTHCA GOPMH 1 MeTOIH (P1HAHCOBOTO KOHTPOINKO?
13. B yoMy 0coOaMBOCTI ayAUTOPCHKOTO KOHTPOIO?
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Po3aL1 2. «PTHAHCOBA CUCTEMA»

JIEKIA Ne2.1
TEMA JIEKUIT: «®@THAHCH F'OCTIOJAPCBKHX CYB'€KTIB»

[nan nexuii
@DiHAHCOBI BIIHOCHHU CY0'€KTIB rOCMOAapIOBaHHA
®iHaHCH KOMEPLUHHNX MIANPUEMCTB
@iHaHCOBI pecypcH MIANPUEMCTB, iX CKJIaz 1 Jukepena (PopMyBaHHs
OcobnuBocTi $piHAHCIB MANPHEMCTE Pi3HUX (OPM BIACHOCTI
®diHaHCH rPOMAACHKHX OpraHizauii, 1o6pounHHUX POHAIB

NANEI ol e

JlitepaTypa:

1. T'piguina M.B., 3axokad B b. ®iHancu (TeopetuuHi ocHoeu): Iligpyunuk / M.B. I'piguina. — K.:
MAVII, 2002 (2004), c. 124-159.

2. 3aropcekuii B.C., Bosuak O.JI. ®inancu: Hasuanennii mocibuuk / B.C. 3aropcpkmii. — K.
Buanuay, 2006, ¢. 72-77.

3. Pomanenko O.P. ®@inancu: Iligpyuynuk. 4-te sup. / OP. Pomanenko. — K.: «LleHTp HaB4anbHOI
JiTepatypu», 2006 (2009), c. 66 — 88.

3MICT JIEKLUT

1. @inancu zocnooapcerux cyd'ekmie — 6a30Ba BITHOCHO CaMOCTiiiHa cepa (hiHAHCOBUX BiOHOCHH,
AKa Mae CBOKO crielrdiky opraHizauii Ta peanisauii mpUuTaMaHHUX ¢iHaHCaM QYHKLIH.

®inaHcH rocnomaprrunx CyO'ekTiB QYHKUIOHYKOTB Yy ¢fpepl CyCmiBHOrO BHPOOHHITBA, A€
CTBOPKETBCA BAJIOBUI BHYTPILIHII NMPOAYKT, MaTepianbHi Ta HeMartepianbHi Omara. Came TOMy Bifi CTaHy
(hiHAHCIB MiATNPUEMCTB 3aJICKUThb MOKJIMBICTD 3aJOBOJIEHHS CYCHIIbHUX mMoTped, ¢iHAHCOBA CTIHKICTB
KkpaiHi. Ha MakpoekOHOMIYHOMY piBHI (piHAHCH MiAMPUEMCTB 3abe3neuyloTh (OpMyBaHHSA (hiHAHCOBUX
pecypciB aep:xasu uepes Owmxer Ta mnosabwomxerHi $ounu. Crnermbika (iHAHCIB MIANPUEMCTE Ta
OpraHizamiii mojsfrae B TOMy, IO 4epe3 HUX MOOUN3YIOTBCA KOWITH i CTBOPHOIOTHCA (OHAM (DIHAHCOBHX
pecypciB He AN MOJANbIIOro Mepeposnomuly, SK Ue Mae Micue y cdepi AepskaBHHX (hiHAHCIB, a OIS
o0CNyroByBaHHs MpoLIeCY BUPOOHHULITBA MPOOYKLUIi, BUKOHAHHSA pOOIT I HATAHHA MOCIIYT.

Orxe, ¢hinancu eocnodapcexux cyb'exmie — ye exomomiyni GiOHOCUMU, WO HOE'A3AHI 3 pyxXom
CPOWOBHX  NOMOKIG,  DOPMYEanuam, posnodirom |  europucmanuam Qinancoeux pecypcis Ha
MIKDOEKOHOMIMHOMY DIGHT 8 NpOYeCi 6I0MBOPEHHA.

Dinancosumu € 2pouiosi siOHOCURY:

1) Mixk 3aCHOBHHKaMH MANPHEMCTBA Y Nponeci (POPMyBaHHS CTATYTHOTO KamiTaly, IO €
NEPLIOIKEPENIOM CTBOPEHHsI BUPOOHUYMX (poHAIB, npuadaHHA HEMAaTepiabHHX AKTHBIB,

2) Mixk cy0'eKTaMU rocrnogaprOBaHHA Mid 4ac PO3PAXYHKIB 3 MOCTAYANbHUKAMH 1 MOKYMLUAMH, HATaHHS
KOMEpUIiHMX KpeAWTiB, 3AIHCHEHHS I1HBeCTHUIMHOI miSANbHOCTI, OpraHizauii CHINBHHUX BHUPOOHHLTE,
pO3paxyHKiB 3a mrpadaMu, OpeHAl 1 JIi3HHTY,

3) MK NiANPUEMCTBOM 1 iioro maposminamu  ((inisAmMu, BIAAUIEHHAMH,LEXaMH) 3 T[PUBOAY
(hiHAaHCYBaHHS BUTPAT, PO3MOALNY 1 BUKOPUCTAHHSA MPUOYTKY, OOOPOTHUX KOLUTIB,

4) Mi>k MAMPUEMCTBOM 1 HOro mMpalUiBHHKAaMH — Yy MpoLeci po3Mnofdidy i BUKOPHCTAaHHS JOXOINIB,
BHITYCKY 1 PO3MILIEHHs aKLi# Ta oOmiramiii manpueMcTBa, BUILUIATH MPOLEHTIB 3a OOMIramisiMi 1 IUBIIEHAIB
32 aKL{iAMH, YTPHMAHHA WTpadiB | KOMNEHcaLlii 3a CIPUYMHEHUH MaTepianbHuil  30HTOK;

5) Mi’k MiAMPUEMCTBOM Ta IHCTUTYLIAMU (IHAHCOBOTO PHHKY. PO3MillUeHHA BJIACHUX LIHHHX MarepiB
Ta 1HBECTYBAHHA THMUYACOBO BIJIbHUX KOLLTIB,

6) MK MOIAMPUEMCTBOM 1 TaJy3eBHMH Ta KOPHOPATHMBHHMH OpraHamu (BcepeauHl (hiHAHCOBO-
NPOMHCIOBUX TPYI, XOJAMHIIB, KOPIOpamii, CHJIOK, acomauiii, KOHLEPHIB, rajy3eBHX MIHICTEPCTB I
BiIOMCTB), KyAU BXOOHUTb MANPHEMCTRO,

7) Mi’k MANPHEMCTBOM 1 (PIHAHCOBOK CHCTEMOK HAep:KaBH — MiJ 4ac CIUJIATH MOJATKIB H iHIIMX
wiarexis oo Oromkery, GopMyBaHHS Aep:KaBHUX LIAbOBHX (DOHHIB, HAOAHHA MATNPHEMCTBAM MOOATKOBUX
NUIBT, 3aCTOCYBaHHA IWTpadHUX CaHKLIH, (iHaHCYBaHHI 3 OKOKETY, HAJXOMKEHH! KOIITIB 13 LiJIbOBHX
nepxkaBHUX QOHMIB;

8) Mixk MANPUEMCTBOM 1 OAaHKIBCBKOIO CHCTEMOIO — Y pasl BIOAKPHTTS Ta BeOCHHA paxyHKIB,



30epiraHHs KOLITIB HA JAEMO3MTAX, OTPHMAHHS | NOTAIIEHHS KPEOHUTIB, OTPUMAHHS 1 CIUIATH BiICOTKIB,
KYMiBJi 1 MPOAXy BaMIOTH, HAZAHHS IHIIKMX OAHKIBCbKUX MOCIYT,

9) Mi>K TIANPHEMCTBOM 1 CTPaxOBMMHU KOMIIAHISIMM — IiJl 4Yac CTpPaxyBaHHS MaiiHa, OKpeMHX
KaTeropii npawiBHUKIB, KOMEPLIHHHX 1 M ANMPHEMHULIbKMX PHU3HUKIB,

10) Mixk MANPUEMCTBOM Ta IHBECTHULIIHUMH IHCTUTYLISIMH — MiJ 4Yac PO3MIILEHHS IHBECTHLIH,
npuBaTH3aLli TOLIO.

KoskHa 13 3a3HaueHux rpyn (GpiHaHCOBUX BIAHOCUH Mae CBOI ocoOsuBOCTI 1 cepy 3acTocyBaHHs, aje
MaTepiaJbHOK OCHOBOK YyCIX 1X € pyx rpowoBux kowTiB. Came pyXoM TIpoOLIOBMX KOIUTIB
CYNpPOBOMKYETbCS (HOPMyBaHHsS CTAQTYTHOTO KamiTaldy MIANPUEMCTBA, MOYMHAECTHCH 1 3aBEPIIYETHCS
Kpyroodir Bupobunuux GoHais, GopMyBaHHsS | BAKOPUCTAHHS TPOLIOBUX (POHAIB 1 pe3epsiB. 3BIACH MOXKHA
3pOOMTH BHUCHOBOK, IO 3a3Ha4yeHl TIPOIIOBI BIJHOCMHM BHM3HAYaKOThb CYTHICTB 1 3MicT (iHaHCIB
rocroaapchbkux Cy0'eKTiB.

2. Opranizauis Ta ¢yHKUiOHYBaHHs (DiHAHCIB CyO'€KTiB MiANPHEMHULIBKOI HisAAbHOCTI OasyeTbcs Ha
3acazax KOMepLiifHOro po3paxyHKy, sikuii nependaqae:

- OTPUMaHHSI MAaKCHUMAaJIbHOrO NMpUOYTKY MPH MiHIMAJIbHUX BUTpAaTax;

- MMOBHY CaAMOCTIHHICTb Cy0'€KTIB rOCMOAAPIOBAHHS,

- HeBTPY4aHHS JePXKABH Y BHYTPILIHI CIIPABH Mi AIPHEMCTB;

- peasibHYy BIANOBINANBHICTh 3a pe3yJbTaTH POOOTH, CBOEYacCHE BUKOHAaHHs 3000B's3aHb, CIUIATY
MOMATKIB.

Haiinmxia Mexa CaMOOKYMHOCTI — 0e330MTKOBICTb, TOOTO CHTyallis, KOJH AOXOAH JOPiBHIOIOTH
BHIATKaM 1 PUOYTKY HEMAE.

Camodpinancyeanna BKIIOYaE MOXKJIMBICTB IMIANPUEMCTBA HE TiJIbKU BIALUIKOJOBYBATH 3aTpaTH, a i
3IHACHIOBATH 332 PAaXyHOK OTPUMAHOro npuOyTKy MarepiajbHE CTUMYJIIOBAHHS NPALOKOYUX, BUPILIYBaTH
NMUTAHHS COLIAJbHOTO PO3BUTKY 1, TOJIOBHE, 3IHCHIOBATH pO3LIMPEHE BIATBOPEHHS Ta PO3BUTOK
NiANPHEMCTBA.

CyQ'ekT rocnomaproBaHHs Mae TMpPaBO CAMOCTIHHO BUPILIYBATH, SIK PO3MOPAOUTUCS YUCTUM
npuOyTKoM, siki (iHaHCOBI pecypcu (opMyBaTH Ta sIK iX BUKOPUCTOBYBATH. SICHa pid, LIO MiANPHEMCTBA
MOKYTb NPUIMATH PIILEHHS CAMOCTIIHO TIIbKM B pAMKaX YMHHUX 3aKOHIB.

®iHaHCOBA iIBHICTD MIANPHEMCTBA PEIIIAMEHTYETHCS IEPXKABOI0 Uepe3 MOAATKOBY, aMOPTH3ALIHHY,
BAJIFOTHY, MUTHY TOJITHKY.

I'poiioBi KOWITH MiANPHEMHULBKUX CTPYKTYP (GOPMYIOTHCS YK€ Ha CTail YTBOPEHHS! CTaTyTHOIrO
KamiTajy MiANPHEMCTBA, SIKH 3 eKOHOMIUHOI TOYKH 30py SABJIsE COOO0I0 MaiHO Cy0'€KTa rOCIOAAPIOBAHHS Ha
naty Horo cTBopeHHs. [[kepena yTBOPEHHs CTAaTyTHOTO KamiTajly 3a/1ekaTh Bif (JOpMH BIACHOCTI:

[IpUBaTHa —> BJIACHMH KallTaJl HIATIPUEMLIA

AKIIOHEpHA — AKIHIOHCPHHUH KalliTalt]

JepKaBHa —> aCHUrlyBaHH#A 3 OHODKCTY Ta
LEHTPAII30BaHUX (DOHIIB,

KOJICKTHBHA

(CriuibHa) —>» BHCCKH 3aCHOBHHKIB

Buecku y craTyTHHH KamiTan MOXKyTbh OyTu 3pobneHi B Oynb-sikiii opmi, ane 3aBxau BOHHU MOBHHHI
MaTu BapTicHy ouiHKy. Taki BHecku MOxyTb OyTH 3aiiicHeH! y BuUrsini OyauHKIB, CHOPYZ, TPAHCHOPTHHX
3aco0iB, MpeaMeTiB mpaili, L[IHHUX ManepiB, NMpPaB Ha KOPHUCTYBaHHsS IPHUPOAHUMH peCypcaMu, IpaB
IHTENeKTyaJlbHOI BJIACHOCTI, TIpOIIOBHX KowTiB. ToOTO BHECKM MOXyTb 3aificHioBaTHcs y (opmi
MaTrepiajbHUX | HEMAaTepialbHUX AKTHUBIB.

JleprkaBa 3aKOHOZABYE PETYJIIOE PO3MIPH CTATYTHHX KamiTaldiB OKpeMHX Cy0'€KTIB rOCMOJapIOBaHHS.
Tak, BcTaHOBJIEHI MiHIMaJibHI PO3MIPH CTaTyTHHUX KaliTasiB /Ul aKLiOHEPHUX TOBapucTB (He meHiue 1250
MiHIMAJIbHUX 3apo0iTHUX IUIAT), VI TOBAPUCTB 3 OOMEKEHOH BiJNOBiAaNbHICTIO (He MeHme 100
MiHIMAaNBHUX 3apOOITHHUX IJIAT), [ 1HBECTULIHHUX KommaHii (He meHme 2000 MiHIManIbHHX 3apOOITHHX
TJIaT), s CTpaxoBux kommnaHiil (He menme 1 500 000 eBpo).

Kowmu, cnpsamoeani 6 ocnoeni ma obopomui 3acodu npu Qopmyeanni cmamymuoeo Kanimaiy,
AGTAIOMb CODOI0 NOYAMKOBI PIHAHCOBI pecypcu NIONPUEMCmed.

B nporeci npoBeneHHs AisJIbHOCTI MiANpUEMCTBA GOPMYIOTBCS HOT0O JOXOIH, BUTPATH Ta (iHAHCOBI
pesynbTaTy (puc. 1).



Hoxoou nionpuemcmea — 1e 301MbIIEHHS €KOHOMIYHUX BUIOJ Y BUIISZI HAIXOMKEHb aKTHBIB abo
3MeHIIEeHHsT 3000B's13aHb, SKI NPUBOAATH A0 3POCTAHHA BJIACHOrO KamiTany (3a BHUHATKOM 3POCTaHHS
KarmTajy 3a paxyHOK BHECKIB BJIaCHHKiB) (puc. 1).

Jloxonn
MIpHEMCTBR
| e
Hoxoan sia @inancon) [san oxonn s Hamssnuaiti
——1 0[1Cp{l|!liill(‘l JOXO0An (‘]lg‘!3il|lllil(l)l A0xoam
MUANBHOCTI AIANBHOCTI
1 Crpaxosi
Joxia (Bupyuxa) Hoxin sia " BIAMKOAYBAHHA
L1 Bia peamsaini — yuacTis Jloxin Bin
NpoAYyKIL Kaniran peanizanii
1 dunancosnx
. TTokpHTTR BTpAT
iHBCCTHINH
i — BUL IHILHX
Inun onepatiingi Iami tSaea
> JDKepes
AOXO/H L dinancosi Jloxin sin
AQxonn L—{ peanizamii
neobopoTHNX Cyma
AKTHBIB IMCHIICHHA
MOAaTKY Ha
y " s ;
Jloxixn sin nprbyToK
pcan saun
| maifnoBHX
KOMIUICKCIB
Jloxia sia Bezonnario
OACPARAHNX aKTHBIB

‘ [Ho noxo/m |

Puc. 1. Popmyeanns 0oxo0is nionpuemcmea

Bumpamu nionpuemcmea - 1€ 3MEHIIEHHS €KOHOMIYHMX BHIOI Yy BUIJIl BUOYTTS akTuBiB abo
30inmpiieHHs 3000B'13aHb, SIKI MPUBOAATH A0 3MEHLIEHHS BJIACHOTO KamiTajy (3a BHHATKOM 3MEHIIEHHS
KariTajny 3a paxyHOK Horo BuitydeHHst abo po3nozisly BlacHUKaMu) (puc. 2).

Burparn
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Puc. 2. Qopayeanus sumpam nionpuemcmed

Dinancu 6esnocepednvo He Oepymov yuacmi y MexHONO2IYHOMY Hpoyeci supodonuymeda, aire 3a ix
00NOMO2010 301HCHIOEMbCA 6aPMICHA OYIHKA YbO2O NPOYECY: HAPAXOBYEMLCA AMOPMUAYIA, PopMyemobes
Gono onnamu npayi, oyinoemvcs posmip eumpam 00i206UX KOWIMIG, GUHAYAIOMBCS GIOPAXYSAHHs 00
yeHmpanizoeanux Ponodis Yinb06020 NPUHAYEHHA, IHULT GUMPAMI 6I0NOGIOHO 0O YUHHO20 3AKOHOOABCMEA.



@iHaHCOBI Pe3yNBTATH AISUIBHOCTI MIANPHEMCTBA XapaKTEPU3YIOTh PE3yJIbTATHBHICTE HOrO PO3BHTKY |
BiZOOPaKaOThCA MEBHHMH MNOKa3HUKaMH. JI0 OCHOBHHX 3 HHX BIJJHOCATBCA. UHCTHH 10X, BaJOBUI
npuOyTOoK (30UTOK), YHCTHIT MpUOYTOK (30HTOK).

Baxxnueum eTanoM y pyHKLIOHYBaHHI (hiHAHCIB MiAMPUEMHULBKHX CTPYKTYP € PO3ROOIT 00X00). .

3. ITix dinaHCOBUMHU pecypcaMu CIIA PO3YMITH aKyMyJBOBaHI MiAMPHEMCTBOM TPOLIOBI KOLITH 3
PI3HHX IKepes, AKI HaAxXomATh y TOCMOAapChbKHil ofir 1 mpusHaueHi ANA MOKpuTTa Horo motped. Mo
(bIHAHCOBUX pecypciB HaJlexkaTb yCi rpowoBi (oHAM H Ta 4YacTHHA TPOLIOBUX KOLITIB, sAKa
BHKOPHCTOBYETHCs B He(hOHIOBIH Hopmi.

3aranbHa cyMa GiHAHCOBHX pecypciB KOKHOr0 MANPHEMCTBA CKAAAAETHCA 3:

- CTaTyTHUH QOHT,

- pe3sepBHHIi GoHT;

- amopTu3amitHuii GoHx,

- cneuianbHi oHy,

- Hepo3MnoaiJeHu i (THMUAaCOBO He BUKOPHCTAHHI1 ) MPHOYTOK;

- KpeOuTOpPChbKa 3a00proBaHiCTh yCiX BHAIB, BKIIOYAKO4YKM 3a00proBaHICTh 3 OIOIKETHUX TUIATEXKIB, 13
BIIpaxyBaHb Ha COLJIbHE CTPAXyBaHH:, 3 OIUIATH Mpalli;

- KOPOTKOCTPOKOBI 1 JOBrOCTPOKOBI KPEAHTH KOMEPLIHHUX OaHKIB,

- KOLITH A5 $piHAHCYBAHHA KaMiTAIBHUX BKJIAOCHb.

3a npaseom eracrocmi G1HAHCOBI pecypcH MOJINAIOTD Ha:

- BJIACHI KOLUTH MiATNPHEMHHULIBKOI CTPYKTYPH;

- 3aJIy4eH] KOLITH,

- MO3HKOBI PiHAHCOBI pECypCH.

IlepeicHe ¢opmyBaHHA (iHAHCOBHX pecypciB BigOyBaeTbCS MiA Yac CTBOPEHHS TOCMOJAPCBKUX
cyb'extiB. Ha ¢pyHKIUOHYIOUNX mianpueMCcTBax (MHAHCOBI pecypcH GOPMYIOTBCA 3Ae01IbLIONO 32 PaXyHOK
npuOyTKy (BIA OCHOBHOI Ta IHIIMX BUAIB AISUIBHOCTI) Ta AMOPTH3ALIHUX BIAPAXYBaHb.

VY mpoueci CBO€l AisNBHOCTI MIAMPHEMCTBO MOXKe JOJATKOBO 3aNy4yaTH (PIHAHCOBI PECypCH y TaKuX
thopMax:

- OHOZKETHI 1HBECTHLT,

- AepkKaBHI AOTALUT,

- IepkaBHi cyOcuaii.

Brooocemni ineecmuuii an410Th co00I0 BHAIEHHA KOIUTIB Aep:KaBHOTO ab0 MicLEeBOro OIOIKETIB HA
PO3BHTOK BUPOOHHLTBA, HACAMIIEPE]] Y BUIJIA KAl TANILHUX BKJIAAEHb.

Hepoicasni domauii - e BUAINEHHS KOWTIB 3 OMHOJDKETY HA MOKPHTTA 30HTKIB MiANPHEMCTBA, SK
NPaBUJIO, ¥ pasi, KOJU 30HTKOBICTb € HACJi IKOM MeBHOI MONITHKH OepyKaBH, HAMPHKIAI WiHOBOI.

Heporcasni cybcudii ue BUIiNEHHA KOWTIB 3 OomkeTy cyO'ekTaM MiANMPHEMHULBKOI OiAJBHOCTI Ha
BHPIIIEHHS IEBHUX 3aBJaHb Y PAMKAX PI3HOTO POAY AEPXKABHUX MPOrPam.

4. Ilpu npsMoMy YyMpaBNiHHI MiANPUEMCTBAMH IepyKaBHI opraHu OesmocepenHbO 3aTBEPIKYIOTH 1
BHOCATb 3MIHM IO CTaTyTy MIANPUEMCTBA MIPH3HAYAIOTH 1 3BUIBHAIOTH HOrO KepiBHHKA, BH3HAYAIOTb
NOPSAAOK BUKOPHCTAHHS OEPXKaHUX A0X0AIB. B xom1 yrpasiiHHA Aep>KaBHHMH KOPIOPATUBHUMHU MPAaBaMH
AepkaBa i€ AK akLioHep abo BIACHHK YAaCTKH KaImiTajly roCroAapChKoro TOBapHCTBA.

Ha ka3zeHHUX MiANMPUEMCTBAX (Aep>KaBHHUX MiANPUHEMCTBAX, AKI He MiIATalOTh MPUBATH3ALll) OpraHH
OePXKABHOTO YNpaBJliHHA 3aTBePAKYIOTh (PIHAHCOBI MNAHU Ta BU3HAYAKOTh MOPSAOK BUKOPHCTAHHA YHUCTOTO
npuOyTKy (LUIAXOM BCTAHOBJIEHHA OOOB'I3KOBUX HOPMATHBIB HOr0 pO3NOAiNY), BH3HAYAKOTH YMOBH Ta
BEJIMUMHY OriaTH npawl. KazeHHe mianpueMCTBO BIAMOBIAAE 3a CBOIMH 3000B'sI3aHHAMH KOIITAMH T 1HIIHM
MafHOM, LIO € B HOTo po3NMOpsIkeHHi, KpiM OCHOBHUX ¢oHAie. IIpu HeOJOCTaTHOCTI TaKHX KOLUTIB Ta MaiiHa
BiAMOBI JAJIbHICTD 32 3000B'13aHHAMM Ka3€HHOTO MiANPHEMCTBA HeCe BIACHUK.

MaiiHo nepKaBHHX MIATNPHEMCTB € A€PKABHOK BJIACHICTK) 1 BHKOPHCTOBYETHCA 3a PILIEHHSIM OPraHiB
nepxkaBHOro ympasmiHHA. OcoONMBICTIO  yOpaBAiHHA MaiHOM, sIK€ 3aKpIIUIEHE 3a [JePXKABHHM
M ATPHEMCTBOM, € MOPAAOK BiIUyKeHHS 3ac001B BUpOOHHLITBA.

Ho mxepen (GopMyBaHHA MaiiHa AepXKaBHHX MiONPUEMCTE BiJHOCATHCA:

- IPOLLOBI T MaTepiaybHI BHECKU 3aCHOBHUKA,

- AOXOMH, OAEPKaH] BiA roCnOAapChKOl ASIBHOCTI,

- KOIITH, 1[0 HAXOAATE BIJ MPOAAXKY LIHHUX MManepis,

- KpeouTH OaHKIB Ta IHLIMX KPEAUTOPIE,



- KamTaJbHI BKJAJEHHS Ta AOTAL{I 3 OIOKETIB;

- GesonyiaTHi Ta Garo/iiiHi BHECKH, OKEPTBYBAHHS.

Opranizauis (iHaHCIB MANPHEMCTB Hemep:kaBHOI (POPMH BJIACHOCTI XapaKTEepPH3YETbCA LIHPLIMMU
MOKJIHBOCTAMH LWOOO (GOpMyBaHHA i BHKOPHCTAHHS (PIHAHCOBHX pecypciB. Y rocrnomapcbkuii o0opoT mux
MiATPHEMCTB 32JIy4aK0ThCsl KOIITH 3aCHOBHHUKIB, aKLIOHEPHHH KariTall, naiioBi BHECKH, CIIOHCOPCHKI KOIITH,
(hiHAHCOBA AOTIOMOTa SIK IEPKABH, TAK 1 HENEPKABHNX (PIHAHCOBHX IHCTHTYLIIH.

BuliyuMH opraHaMu yNpaBdiHHS Ha MiAMPUEMCTBAX HeoepKaBHOI (hOPMU BJIACHOCTI € (3aJIeKHO Bil
THIY MiATNPUEMCTBA) 3araibHi 300pH 4WIEHIB TPYIOOBOrO KOJEKTHBY a0 aKkLiOHepiB;, pama AHPEKTOPIB,
3aCHOBHUKIB a00 IHIIE NMpPaBOYMHHHE IMPEACTABHHLTBO, iM HAJEKHTh NPABO PO3MOPAMKATHCHA BJIACHICTIO
(npomasaTy, 0OMIHIOBATH, 3aBaTH B OPEHAY, MepenaBaTH O€3IIaTHO), 3aTBEPIKYBATH JOXOAU 1 BUAATKH
MiANPHEMCTBA, PO3MOALT MPUOYTKY, pO3MIpP OTUIATH Mpalli H BUPIILIYBATH iHLI (h)iHAHCOBI MHTAHHS.

5. MobOposuibHi rpomanceki GopMyBaHHA, o 00'€AHYOTE IPOMAAAH Ha OCHOBI €HOCTI 1HTEpECIB,
ynono6aHp TOILO € HEKOMEPLU THUMH OPraHi3aLisIMH.

Hoxoou zpomaocekux opzanizawin HopMyrOTbCA 30e0UIBIIOTC 32 PaXyHOK BCTYMHHX Ta YJEHCBKHX
BHECKIB, HAOXOMIKEHb Bill HAJNEKHUX iM KOMEpLIHHMX CTPYKTYp, Bil TNpPOBEAEHHA TIUIATHUX 3aXOHiB,
N0OPOBIIBHHX Ta CIOHCOPCHKHX MOXKEPTBYBAHb (PI3HUHHX TA OPUAHYHHX 0OCI0.

Jo6poBiNbHI MOKEPTBYBAHHA HAJAKOTLCA HENPUOYTKOBHM OPraHizamisM, AOXOOH AKHX (POPMYIOTBCA
BHKJIIOUHO 3 JOOpOBINBHHX MOXKePTBYBaHb YW 3 OIOMKeTHHMX AacCUrHyBaHb. CTaBUTbCA BMMOTA LIJILOBOTO
BHKOPHCTaHHA MOKePTBYBaHb JHILE HA MPOBENEHHS €KONOTiUHOI, O3MOPOBYOI, aMaTOPChKOI, KYJNBTYPHOI,
OCBITHBOI, PEiriiHOl, HayKOBOI Ta OJaromiiiHOl JATBHOCTI.

Buoamxu zpomaocerkux popmyeans mnop'szaHl 13 HeOOXIAHICTIO (IHAHCYBAHHS BHTPAT 3I1AHO
CTATYTHOI HiANBHOCTI Ta ii PO3BHUTKY, BHUTPAT Ha OIJATy Mpali LITaTHOTO YIPaBJiHCBKOTO amnapary,
aIMiHICTPAaTUBHO-TOCMIOAAPCHKUX BUTPAT, MPOBEACHHAM KYJBTYPHO-MACOBHX 3aXOMiB TOLIO.

Onniero 3 dopm peanizauii i po3BuTKy 01aroAiiiHO! AISUIBHOCTI B CyYaCHUX YMOBAX € CTBOPEHHsI
Ooobpouunnux pondie. T'onoBHOW MeTOW (PyHKLIOHYBaHHA MOOPOUMHHUX (POHAIB € 3AIFiCHEeHHs
OOoGPOUHHHOI AISIBHOCTI B IHTEpecax CyCHibcTBa a0 OKpeMHX KaTeropii rpoMaisH.

OcobnuBicte ¢iHaHciB AOOpOYMHHUX (OHOIB B TOMy, WO y mkKepenax (oOpMyBaHHA KOILUTIB
NePEBAKAOTh KOOPOBIBHI TOKEPTBYBAHHA Ta CIIOHCOPCHK] BHECKH. Jlep:kaBa MOXKe HaJaBaTH JOMOMOIY Ta
JAONATKOBI MJIbLH.

Hoxoou dodpouunnux hponoie GopMyI0TbCS 3a paXyHOK:

- BHECKIB WJieHiB (DOHIIB;

- GuaronifiHUX BHECKIB 1 MOXKEPTBYBaHb (PI3UUHHX Ta OPUAHYHHX 0CI0;

- KOLUTIB, IO MEPeJAIOThCA HA JOTOBIPHUX 3acajzax (GI3HMYHMMH Ta KPHAMYHHMH ocobamu  Juis
(hiHAaHCYBaHHS KOHKPETHUX MpOorpam, aki BiAMNOBIAAIOTH 3aBOAHHAM (GOHAY,

- KPeAMTiB Ta IHLIHX MO3HK,

- YaCTHHH AOXOZIB BiJ AIANBHOCTI CTBOpeHux OnaroaiiiHumu (oHnamu Cy0'ekTiB MNPHEMHHLTBA B
Mexax, nependadeHnx iIXHIMH YCTAHOBYHMH JTOKYMEHTAMHU.

Kouimu oobpouunnux gondie BUTpavaloOTHCA:

- Ha OnaromifiHHUBKY OISABHICTb 3MAHO CTaTyTy (BHAIMEHHS CTUMEHAiH o0mapoBaHHM HiTAM,
OpraHi3amii0 CIOPTHBHUX 3MaraHb, ONiMIIHCHKHX Ta MAPAONiMIIHCBKUX IrOp TOLO),

- OMNATy MpaLi IITATHHM MPALiBHUKAM,

- aOMiHICTPAaTHBHO-TOCTIOAAPCEK] Ta 1HLII BUOATKH.

KoHTpoNbHI NHTAHHA:
.Y 4oMy CyTHICTb iHAHCIB TOCIONAPCHKHX Cy0'€KTiB?
. Axi ¢yHkUii GpiHAHCIE M ANPHEMCTBA?
. Ha sixkux npunnunax 6a3yersbes GyHKUIOHYBaHHS (PIHAHCIB NI ANPUEMHHIBKUX CTPYKTYP?
. Akl ¢axTOpy BIUIMBAKOTE HA PO3MIpP HOXOAY MANPHEMCTBA?
. AK po3noninfeTbCc OOX1A M ANPHEMCTBA?
. o anaoTE coboro GiHAHCOBI pecypcH MANPUEMCTRA?
. Sxuii ckyiax BIaCHUX 1 3ayueHnx HIHAHCOBUX pecypcin?
. SIkMM YHHOM Ha OpraHizauiio (p1HaHCIB MNPHEMCTBA BIUIMBAKOThL OpraHi3aliiHO-1paBoBl GopMu
roCIOAAPIOBaHHA i ranysesa cneLygika BUpoOHULITBA?
9. V yoMy 0coOIHBOCTI (hiHAHCIB HEKOMEPLIHHUX YCTAHOB 1 OpraHi3aLii?

00~ U W -
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MAVII, 2002 (2004), c. 60-73.

2. 3aropcbknit B.C., Bouak O.JI. ®inancu: Hapuanbuuii nociOnuk / B.C. 3aropcekuii. — K.:
«3uannsy, 2006, c. 83-87.

3. Pomanenko O.P. ®inancu: Iligpyunux. 4-te Bun. / O.P. Pomanenko. — K.: «llentp HaBuanbHOI
niteparypuy, 2006 (2009), c. 90-103.

3MICT JIEKIIT

1. Aepoicasni ¢pinancu — cxnanosa chepa (iHaHcoBOi cucTemu, sika 3abesmeuye (hiHAHCYBAHHS
3arajibHoZIepKaBHUX MPOrpam.

3a eKOHOMIYHHM 3MICTOM OepiCasHi (PiHaHC —. CYKYITHICTb PO3NOALIBYO-TIEPEPO3NOALIBYMX BiIHOCHH,
10 BUHUKAIOTH y mpoweci (hOopMyBaHHs Ta BUKOPHCTaHHs (hiHAHCOBHX PECYPCIB JepiKaBH, MPU3HAUYEHUX IS
3a0e3neyeHHsT BUKOHAHHS OEPIKaBOK MOKIaneHuXx Ha Hei (yHkuii i 3aBaanb. Cy0'ekTamMm BKa3zaHHX
(iHAHCOBUX BiJIHOCHH BHCTYTAKTh J€prKaBa, 3 OAHOro OOKy, Ta FOpHANYHI 0COOM i AoMorocrnonapcTsa — 3
iHworo. Ilpy 1POMY OCTaHHI MOXYTb BHCTYNAaTH SIK IJATHHKAMM IOJATKIB Ta 1HIIKX OOOB'S3KOBUX
riatexiB 1 300piB 10 OKOMKETIB Pi3HUX PIBHIB, TaK I PO3MOPAIHUKAMHI OIOUKETHHUX KOIUTIB, OTPHUMAHUX
3TiIHO 3 OI0PKETHUMH MPU3HAYEHHSIMH.

3a piBHeM yIpaBJiHHS AeprkaBHI GiHAHCH MOMIISIOTHCS Ha 3arajibHOEP/kaBHI Ta MicLesi (Tad. 1).

Taonuys 1. Cucmema oeporcasnux hinancis

Janku
i Hinsosi Dinancu
8 9 ke i b o :
g€ 5 Jepxasuuit asosaesi Jlepxanuuit MIANPHEMCTB
E|ESE Groker A KpeauT JIEPKABHOIO
2|3 86 (horam
= | = ceKTopa
- = ; ! = Dinancu
23 A : Llinsosi ponan | KomyHansHui
g = Micuesi . ? KOMYHAABHHUX
o 8 2275 = o MICLIEBOI'O Ca- (MyHiuMnanb- 2
2o H OiokerH i (MyHILMIANLHHUX)
P MOBPSAYBaHHA HHUHA) KpeauT e
HLNPHEMCTB

OG6'ekTnBHI nepenyMOBH (YHKLIOHYBaHHS Jep)KaBHUX (DiHAHCIB BHU3HAYAKOTHCS HEOOXIHICTIO
(hiHaHCYBaHHSI 3araJlbHOHAL OHAJIBHUX MOTpPed:
1. CtpykrypHa nepedyaoBa eKOHOMIKH.
OxopoHa HABKOUIITHBOTO MPUPOIAHOTO CEPENOBUILA Ta saepHa Oesneka.
HauionanbHa 060poHa Ta NpaBOOXOPOHHA AISNIBHICTb.
@yHIaMeHTabHI HAYKOBI JOCIIJIKEHHSI.
. OcsiTa Ta NMiArOTOBKA KaJpiB.
. OxopoHa 310poB's.
. CowaneHwuii 3aXUCT 1 coLiaibHe 3a0e3NeYeHHs] HaCeIeHHS.
. IHmm cycmineHi noTpedu.
CyTHICTB AeprkaBHHUX (PIHAHCIB BUPAXKAETHCA Yepe3 (PyHKII, IKI BOHU BUKOHYIOTB:
1. Qopmysanus yenmpanizoeanux hoHoié 2poutosuUx KOuLtmie.
3HaX0AUTh CBOE BIAOOpaKeHHs y Aep:KaBHUX J0XO0daX.
2. Bukopucmanmsi oepocagnux 0oxooie. Mae NpakTUYHE BTUIEHHS Y AePyKaBHUX BHIATKaX.
3. Koumpone 3a poznoodinom ¢pinancosux pecypcis. 30BHIIHBOW (GOPMOIO MPOABY L€l
byukuii € nep:xkaBuuil (HiHAHCOBUI KOHTPOJIb.
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2. [epacasni 00x00u — nepmoocHOBa (PiHAHCOBOTO TOCTIONAPCTBA AePKaBU. Jlepoicasni 00xoou
— TpOILIOBI BIAHOCHHH 3 MPUBOAY po3noainy Ta nepeposnoniny BBII, mos'sasani 3 ¢gopmyBaHHAM
(dinancoBux QOHAIB AepKaBH.

3a MaTepialIbHUM 3MICTOM OepicasHi O0Xo00u — cyMa KOIITIB, IO MOOLII3YETHCS JAEPIKABOKO
JUTA BUKOHAHHSA CBOIX (DyHKIIIH, iX CKIaa HaBeaeHO Ha puc. 1.

Jleneurpanizosani

[ LlenTpanizosani J [

HAepmxasui 1oxoan

1 |
L ] [Mpame sunyuenns
LlinsoBi gepxasui a 2T - NOXOJIB
donam BIOJUKET

? [ 4F ' 1

HauxomxeHus Bij AepKaBHOIO
MaiiHa, 1ocayr, pecypeis

[TonaTku 1a inwi

- . . JlepxkaBHi MO3HKH
0608B'A3KOBI naTEKI

Puc. 1. Cucmema oepacagnix 00xo0ié
Metoau, Buau, mxepena popMyBaHHA AEPXKaBHUX AOXOIB OKpecieHi B Tabmuui 2.
Tadauys. 2. Memoou i 0sxcepena hopmysanns oepicasHux 00xodis

Meronn dpopmysanns

Buau gepxasunx aoxoais

Jlwepena popmysanns

1

2

3

1. [TpoaykruBHA MiSALHICTE:

1.1. [TlianpuemMHHLIBbKa
JUSNBHICTD

HacTuHa NpubyTKY AcpKas-
HHX NNPHEMCTB

BBIT

JICPAKABHC MHTO

KOMIeHcauiiui aoxoam (Bia-
paxyBaHHsA Ha reoJoropos-
Bi/lyBaJIbHI, 10pO3KHI poboTH
TOLIO)

1.2. JlepxxasHi nocayru BBI1

2. JlepkaBHe MaifHO Ta pecypeH:

pasoBi (npHBaTH3aLLis) HauioHaibHe bararcrso

2.1. Bia maiina Ta maii-
HOBHX 1paB

nocriiini (openana naara,
JI0XOJIH Bijl KOPIOPATHBHUX
npas)

BBI1

naarexi 3a pecypeu HallioHanbHe GaraTcTBo

2.2, Bia pecypcis Ta yrijs

KOHUeciT BBI1

1 2 3

3. INoaarkosuii NOJATKH BBII, 30BHiwuHi joxkepena

30BHILLIHI MO3HKH 30BHILIHI JuKepena

4. lNoauukoBuit®

BHYTPILLIHI TO3HKH BBII, 308HiluHi JKkepena

5. EMiciiinuii® emiciiiHHi 1oXia

3. /epoicaeni eudamiku — TrpOILIOBI BIITHOCUHHU, IO CKJIAJIAFOTBCS NPU BUKOPHUCTAHHI
LEHTPATI30BAHNUX 1 JEHEHTPaTi30BaHuX (POHOIB TPOIMIOBHUX KOIUTIB [AEPIKABH 3 METOIO
¢hinaHCYBaHHS BUTPAT PO3LIMPEHOrO BIATBOPEHH:A, 3aI0BOJICHHS IHIINX CYyCHUIBHUX NOTPEO.

3a MaTepialbHUM 3MICTOM OepIHCacHi 6UOAmMKy — CyMa KOIITIB, 110 BUKOPHUCTOBYETHCS
JIEPKaBOKO B MPOILEC] 3MiMCHEHHs i1 (piHAHCOBOI MisJTLHOCTI.
3aBmaHHs OepoicasHux 6uoamkie — 3a0e3MeUeHHs PaLiOHAIBHOTO PO3MILIEHHS Ta

e()eKTUBHOr0 BUKOPHUCTAHHS AP KABHUX KOIUTIB,
Cknaa 1 HampsiMd BHUKOPUCTAHHS AEP)KAaBHHUX BHAATKIB BH3HAYAIOTBHCS XapakTEpOM
¢dynkuiii nepxasu (puc. 2).



Jepmasui noxoamn —]

LlenTpanizosani Jleuentpanizosani

Iorouni BuAATKH

| Bunarku PO3BHTKY

[ I

Bioxer Llinbosi aepxasui Gponan
[
: |
| | | ]
GroKeTHi . KOLUTOPHCHE Ilpoexrue
epXaBHi JloTauii : :
KPEAMTH s VS (hinaHcyBaHHs (hinancysanus

Puc. 2. Cucmema depowcasHux euoamxie

KoHTpo/bHI NnUTAHHS:
1. YV yomy mosisirae eKOHOMIYHa CYTHICTB Iep’KaBHUX (hiHAHCIB?
2. SIki naHKM BKJIKOYAKOTH AeprkaBHi (iHAHCH?
3. Slkum YMHOM JeprKaBa MOXKE BILUTMBATH HA PO3NOALT HiHAHCOBUX pecypciB?
4. 1o ABAAIOTL COOOIO AEPKABHI JOXOAM | BUAATKU?
5.V yoMy nonsirar0Th BiAMIHHOCTI Mi’K MOTOYHUMH BHIATKAMH 1 BUAATKAMU Ha PO3BUTOK?
6. Aki icHytoTh opmu (piHAaHCYBaHHS Aep’KaBHUX BUTpAT?
7. Sxi nep:kaBHI BUIATKM MOB's3aHi i3 QyHKUIAMU nepKaBu?
8. I1lo Take MeHeKMEHT fepkaHux (iHaHci?



JIEKLIS Ne2.3
TEMA JIEKIII: «CYTHICTB I KITACU®DIKALUS ITOJATKIB»

ITnan nexuii
1. CyTb i xapakTepHi O3HAK! MOAATKIB
2. EneMeHTH CHCTEMH ONOJATKYBAHHSA

Jliteparypa:

1. 3aropcekuii B.C., Bosuak O.JI. ®inancu: Hasuanbumii nocibuux / B.C. 3aropcekmii. — K.
«3HanHsY, 2006, ¢. 121-124.

2. Pomanenko O.P. ®@inancu: ITiapyunuk. 4-te Bua. / O.P. Pomanenko. — K.: «llenTp HaB4aibHOI
niteparypu», 2006 (2009), c. 105-118.

3MICT JIEKLUT

1. ITodoamku BucTynaroTh sik 0OOB'S3KOBI IJIaTeXi, IO CIUIAYYOTHCSA OPUANYHUMH Ta (I3MYHUMH
ocobamu 10 OrOKETy B MOPSAKY Ta B TEPMiHH, nependayeHi YMHHUM 3aKOHOAABCTBOM. ITonaTkam BiacTHBI
MEBHI PHUCH, IO BiAPI3HAIOTH IX BiA MOHATH "mnara, "miarixk", "Biapaxysanns" (puc. 1).

CyTb nopatkis Ak (iHAHCOBOI KaTeropii NposiBisieThCA B ii GyHKUIAX (puc. 2):

1. Dickansna — 3abesnedye GopMyBaHHs J0XiaHOI yacTHM Oroukery. Hocii dickanbHOI CyTi MarOTh
BIAMOBIAATH BHUMOraM TMOCTIHHOCTI, CcTaOiJBHOCTI, PIBHOMIPHOCTI po3noainy (ickanpHOro Tsraps y
TEPUTOPIaTBHOMY PO3pi3i.

2. Peeymowoua — mnonsArae y BIUIMBI MOJATKIB HA Pi3HI CTOPOHU AiSNIBHOCTI MIaTHUKA. Bukopucranus
noaaTkiB, K (iHAHCOBMX BaKeNiB, I'PYHTYETbCS HAa YMHHUKAX (iCKaNbHOI JOCTATHOCTI, €KOHOMIYHOI
e(eKTUBHOCTI, COLIaJbHOI CTIpaBeIJIMBOCTI.

3. Koumponasna GyHKUiA POSKPUBAETHCS Y TOMY, LIO MOAATKH € CUTHAII3aTOPOM SIKICHUX 1 KIJTBKICHUX
NPOMOPLIH, Kl CKIANAIOTHCA B COLIAJbHO-€KOHOMIMHOMY JKMTTI CYCHiJBCTBA B PE3YJIbTATI PO3MOALIY 1
nepeposnoxainy BBII. Lle cTBOproe MOKIMBOCTI 1l BAKOPUCTAHHS MOJATKIB sIK 3aC001B KOHTPOJIKO.

Xapaxmepui ocobausocmi nodamxy

Y

0606 "a3K06icmb naamexcy (3a NOPYLICHHS BCTAHOBJICHOrO TEPMIHY CILIATH,
PO3MIPY TUIATEXKY YH YXHIAHHA Bijl CniaTH nepeada4acTbes BUINOBIAATBHICTS)

L]

nepexio npasa enacnocmi Npy CIIATI NOAATKY (YACTHHA KOWITIB i3 BNACHOCTI
MIANPHEMCTBA Y44 rPOMAIAH NEPEXOMTH Y BJIACHICTH JEPKaBH)

Y

inouegioyansna b6ezonnamuicms (nepxkasa e Gepe Ha ceGe 30608'3aHHA HaaTH
KOXKHOMY OKPEMOMY [UIATHHKY NEBHMI €KBIBANEHT HOro naarexy)

Y

pezyaspricms cnaamu (NOAATKH BCTAHOBIIOKOTHCH BHHATKOBO CPKABOIO,
6a3ytoThCs Ha AKTAX BHILOT FOPHAMYHOT CHIH)

Puc. 1. Xapaxmepni o3naku nooamkis

(ickansHa -t T l perynoioua

KOHTPOJIbHA

Puc. 2. Qynryii nooamkis

CycriiibHe NMpU3HAY€HHsI MOAATKIB BUPAKAETHCS B €IHOCTI iX QyHKLIIA.



2. CTarHeHHs MOJATKIB 3aCHOBYETHCS HA BUJIIJICHH] €/IEMEHTIB CHCTEMHU ONOAATKyBaHH: (puc. 3):

Enemenmu cucmemu onodamxyeanus

Bt 00’ €KT NOAATKY — NPEAMET, WO MiJUIArac OnoAaTKy BaHHIO
- NJATHHK NOAATKY — IopHAHYHA abo di3uuna ocoba, Ha AKY 3aKOHOM
nokaaneHo 060B 30K CrulavyBaTH NOAATOK
cyG'€KTH NOAATKY — OJIHH i3 YHaCHHKIB NPOLIECY OMOAATKYBAHHS.
~ B skocTi cy6’ekTa MOXe BUCTYNATH AepikaBa, JepKaBHHH N0AaTKOBHIA
OpraH, IIaTHAK MOJATKY
JUKEpeJIo CriaTh noaatky — (omz, i3 skoro AiHCHO criladyeThes NoAaTok.
> [TopaTok MOJXe criauyBaTHCh i3 JIOXOAIB, MaiHa, Kanitany, o
peanizy€eTbes 3 METOIO NOralleHHA No1aTKoBOI 3a60proBaHocTi
5 MaciuTab BUMipIoBaHHs 06'€KTa nogaTky — OJAMHHUSA BUMIPIOBAHHS

noaarky. Po3pisusiors ¢izuysi i rpowosi oauHKULi

[10/IaTKOBA CTABKA — PO3MIP MOAATKY Ha OJAWHHLIO BUMipioBaHHA. CTaBku
MOXyThb Oy TH TBepAi (BH3HAYAIOTLCA SK FPOIIOBA CyMa HA OJIMHHILO
OMNOJIATKYBAHHS B HATYpAIBHOMY BHMipi) abo BIACOTKOBI (3aCTOCOBYIOTHCA
nuie 10 06'eKTiB ONOAATKYBAHHA B TPOIIOBOMY BHMIpi)

Rt

Lgp| 11011aTKOBA NijIbra — roBHe a0 YAaCTKOBE 3BUILHEHHS Bi/L ONMOJATKY BaHHS

M0J1IaTKOBA KBOTA — 4aCTKa NOAATKY y JIOXOAI [UIaTHHKA

Puc. 3. Enemenmu cucmemu onooamxye6anusi
Buau noaaTkoBHUX CTaBOK i METOJIHM iX BCTAHOBJIEHHS HaBeeHi Ha puc. 41 5.

Knacudikauis nogaTkoBux craBok

nepeadataloTs 3pOCTAHHS N104ATKOBOT CTABKH MPH
Whai wperpetusul Ratl 30iblleHH] 00'€KTa ONOAATKYBaHHSA
. 3MEHIUCHHS NMOATKOBOT CTABKH MpPH 3011bLICHH]
— e 006’€KTa ONoAaTKyBaHHSA
oy €JIHHI CTABKH, 10 HE 3a1eXKaTh Bijl po3Mipy 06'ekTa
L_p.|  mponopuiiini Ly OMOAATKYBAHHSA

Puc. 4. Buou nooamrosux cmasox

Memoou ecmanoe1eHHA NOOAMKOBUX CIMABOK

V! *

=

Exonomixo-mamemamuyne

Tumyimuenuii Emnipuvnuii

MOOCAHOEAHHA
Opientyerses 31e6inb10ro
Ha (ickaib! HKLI .
r:?maranxia'.{)ll'lg)zarﬁw basyersca Ha po3poGili
[pyHTyeTses Ha y BH3HAYEHHi NOAATKOBHX MaTeMaTH4HOT MOJIei, fKa
nobaxanHax BPaxoBY€ BCI iHTEpecH

i nepeaGayeHHAX
THX, XTO po3pobase
i 3aTBEpIIKYE
1N0/1aTKOBI CTABKH

CTaBOK Ha OCHOBI iCHYI0H0T'0
JIOCBITY OMOAATKYBAHHS
3 ypaxyBaHHAM
3abe3ne4eHocTi BHAATKIB
JICPKABH i BIUTHBY KOXXHOTO
nojaTky Ha QiHancosi
PECYPCH TUIATHHKIB

ACPAKABH Ta M1aTHHKA
i BU3HauanbHi akTopH,
1O Ai0TH Y npoueci
CIPAB/ISHHA TOrO YH
iHLIOro NOAATKY

Puc. 5. Memoou scmanoenenunsi NOOAmMKoUx cmasox



Knacuikariio moaaTkis HaBeAeHO Ha pHC. 6.

3a ¢popmoro onoparkysanus

e npami Henpami O3KNAHI
JepXKaBHi P P i
ocobueri [ peabHi ickanbi aKLM3H MHTO
MOHOMNOMIi
= - cneiu- Cram-
noAy1 H | H ’ o
z T, MEb (iuni CTHYHE
= HHUH =
(=] s . -
= npubyr- | | Ao | yuisep- || | dickans- =
= KOBHiA M OKpEMHX CatbHi He 5
; TOBapiB z
= npoTex-
z | | maiinosuit [ | || npomu- H 3 npojaxy ui}:)uicr- \g
= Kynisai
2 CJOBHiA (kymniBi) S 2
- Q
™ Ha <
Ha rpo- - "
CHajluny P - 3 ofopory npedopes
imapy- [ | LLIOBHHA LiAHe
et Kaniran
Ha 10/1aHy 3pIBHIO-
i BaJIbHE
/ \ Ha BUTpaTH OISR
Ha Ha (cnoxuBaHHs)
JOXO0H MaiHO
MicLeBi 3a exonomivnum 3micmom 06 'exma onodamxkyeans CKIauHi

Puc. 6. Knacughixayis nooamxie

KoHTpoabHI nUTAHHS:
1. ¥V qomy nonsira€ €eKOHOMIYHA CYTHICTb MOAATKIB?
2. SIk po3BHBaJIaCh TEOPis MOAATKIB?
3. Axi GyHKLIT BUKOHYIOTb NMOAATKN?
4. Skl iCHYIOTH BIAMIHHOCTI MiK MOJATKAMH, MJIATEXKAMH 1 BiAPAXyBaHHAMU?
5. Slki BUOINAIOTHCS €NEMEHTH CHCTEM ONOAATKyBaHHS?
6. 3a sIKUMHU O3HAKaMHU KJ1aCU(iKyHOTh MOJaTKU?




JIEKLIS Ne2.4
TEMA JIEKIi: «IIOJJATKOBA CUCTEMA»

ITnan nexuii
1. IlonaTkoBa cucTeMa i MOJATKOBA MOMITHKA Y KpaiHu
2. Bunu nopatkiB B YKpaiHi Ta MOPAAOK iX HapaXyBaHHS

Jliteparypa:

1. 3aropcekuii B.C., Bosuak O.JI. ®inancu: Hapuanbumii nocibuuk / B.C. 3aropcekmii. — K.
«3uannsy, 2006, ¢. 124-130.

2. Pomanenko O.P. ®@inancu: ITiapyuynuk. 4-te Bua. / O.P. Pomanenko. — K.: «lleHTp HaB4aibHOI
niteparypu», 2006 (2009), c. 118-140.

3MICT JIEKLUT
1. ITooamkosa cucmema — CyKyIHICTb BCTAHOBJIEHHMX Y KpaiHi mojaTkiB i 300piB (000B'sI3k0BUX
raTexiB) a0 OJKeTIB Ta 10 JepKaBHUX LIJIbOBUX (OHIIB, LIO CHPABJSIOTHCS Y BCTAHOBICHOMY
3aKOHaMHM YKpaiHU MOPSAAKY.
ITonaTkoBa cuCTeMa IPYHTYETHCS HA MEBHUX HAyKOBHX 3acanax (puc. 1):

§ — Bci noaarku MaioTs 6yTH B3a€MONOB ' A3ani Mix cobolo,
$ OPraHivHo JAONOBHIOBATH OJIMH O/IHOIO, HEe BCTYNATH B NI0AATOK
3 |—{ =anpubyToK niANPHEMCTS; A
B — NOAATOK HA A0X01H Pi3HTHKX OCI0; .
S — NOAATOK 3 BAACHHKIB TPAHCMOPTHUX 3acobiB
: =
E § S S 3 nos3uuii opranizauii ¢piHaHCOBOT AIRNBHOCTI ICPKABH, BHXIIHO0O
2 EE 3 YMOBOIO nepefy108H NOJATKOBOT CHCTEMH € obcar 610KETHHX
g § 2 g suaarkis. [IpiopureTHiM npuHuMnoM GiHaHCOBOT NONITHKH €
§3 § r 36anancyBaHHs o0caATy JlepkaBHHX BHAATKIB 3 06carom
g 23 é ACPKABHUX A0XOIB.
Q w3
3 [TpasoBy OCHOBY CHCTEMH JIOXOIB 610/KeTy CTAHOBNATS
S BinHOCHHK BaacHocTi. OcrasHi HeoOXIIHO BpaXxoBYBaTH NpH
g .g g _hopmysanni noxonis cy6'exrin ni_mpm:mmuyxo'l'ni.gm,uqcri |
= 38 pizuux GopM BIACHOCTI TA BCTAHOB/CHHI BIANOBLAHKX iM 00’ ckTiB
g SE, ONOAATKYBAHHA.

g_g s BuxXiHUuMH NPHHUMNAMH NOGY10BH NOAATKOBOT CHCTEMH €:
§- SRR — (hopmyBaHHA 10X0iB OIO/KETY B poUeci Nepepos3noainy
H S crsopenoro B cycninbersi BBIL
838" — BCTAHOBJICHHA PiBHOLIHHKUX 000B'A3KiB | npas nepen
§ é a 610/DKETOM JUIS BCIX TUIATHHKIB NOJATKIB; )
<R — cBiOME | UilecnpAMOBaHE 3aCTOCY BAHHA NOJATKIB AK
g ({iHAHCOBHX IHCTPYMEHTIB PeryliOBaHus COLIaNbHO-

S €KOHOMIYMHHX NPONOpUil y CyCniIbCTsi.

Puc. 1. Hayxosi ocrosu no6yooeu nooamxoeoi cucmemi

llooamkosa noaimuxa — nRisIBHICTb AepkaBu y cdepi BCTAHOBJEHHS 1 CIPABISIHHSA [MOJATKIB.
ITonatkoBa momiTHKa VYKpaiHH TIPYHTYETbCS Ha TEBHUX TMPUHLMIAX, BU3HAYEHHUX [OJJATKOBUM
3aKOHOIABCTBOM:

1) cTumyniOBaHHA MIANPUEMHULIBKOI, 1HBECTHLIHHOI AKTUBHOCTI, CHPHSIHHA BIPOBAKEHHIO Y
BUPOOHHLITBO NOCATHEHb HAYKH 1 TEXHIKH;

2) 00OB'SI3KOBICTB;

3) pIBHO3HAUHICTH i MPOMOPLIHHICTE,

4) piBHICTb, HENOMYILEHHS MPOSABIB MOAATKOBOI AUCKPHUMIHALIT,

5) couiasibHa CripaBe/IUBICTb;

6) cTablJIbHICTB,

7) exOHOMIYHA OOTPYHTOBAHICTD;

8) piBHOMIPHICTH CILIATH;

9) KOMMETEHLIis,

10) envHMI miaxin;

11) nocTymnHicCTb.



2. Bunu nonatkiB B Ykpaini BuzHaueni 3akoHom «IIpo cucremy ononarkysanus» Bin 18.02.1998 p. i3
TAKUMHU 3MiHAMH | JOMOBHEHHAMH (puc. 2).

TNoaarok Ha NpUGYTOK MLANPHEMCTB.
TMoaarok na aoxoau dizuuHux ocib.

ITpsmi nonaTku : ;
. ITonarok 3 BNaCHUKIB TPAHCIIOPTHUX 3ac00iB Ta
IHLIMX CAMOXIIHUX MAllMH | MEXaHI3MIB.
[Tonarok Ha HEpyXxoMe MaiHO.

ITnara 3a 3emmo.
[MToparok Ha npomucen.

wN -

Ll B

[Moaarok Ha n0AaHy BapTiCTh.
Axum3uuit 36ip.
Muro.

el sl =

Henpsami noaarku I:>
1. 306ip 3a cneuianbHe BUKOPHCTAHHA
) NPUPOIHKX PecypCiB. )
[Tnaresxi 3a pecypeu 2. 36ip 3a reonoropo3sisysansHi poGoTH,
Ta ik 06oB’43K0Bi BUKOHAHI 3a PaxyHOK Glo/uKeTy.
naaTexi 3. BiapaxyBaHHs Ha J0pPOXHi po6oTH
aBTO3aNpaBOYHUMH CTAHUIAMH Ta MiANPH-
€MCTBaMu aBTOMOOINLHOIO TPAHCIOPTY.
4. JlepxaBHE MHTO.
5. TInara 3a TOproBuii NaTeHT Ha OKPEMi BHIH
MANPHEMHHLIBKOT AiSILHOCTI.

36ip ao [lenciinoro gonay.

36ip 210 oKLY COLIANBHOrO CTPAXyBaHHs
3 THMYACOBOI BTpaTH Npaue3aTHoCTi.
Bueck# 10 I:> 3. 36ip ao ®@onay 3araibHO060B’ A3KOBOIO

ol ol

uinboBHX GoHin COUIATEHOrO CTPAaXyBaHHA HA BUNAJI0K
Ge3pobitra.

4.  36ip no onay couianbHOro CTPaxyBaHHs Bij
HELIACHHUX BHUIAIKIB Ha BAPOOHMLITBI Ta
npodeciiHux 3aXxBOPIOBaHb.

5. 36ip 3a 3a0py/iHEHHA HABKOJIMIIHLOIO
MPHPOJIHOIO CEPeIOBHINA.

KoMyHansHuii noaarok.

IToaarok 3 pexnamu.

["actponshmii 36ip.

306ip 3a npUnapKyBaHHs aBTOTPAHCIIOPTY.

Punkosuii 36ip.

36ip 3a BuIaYy opAepa Ha KBapTHPY.

Kypopruuii 36ip.

30ip 3a y4acTh y neperoHax Ha inoapomi;.

306ip 3a BUrpam y neperoHax Ha inogpomi.

306ip 3 ocib, ski GepyTs yHacTs y rpi Ha ToTanisaropi

Ha inoApOMI.

11. 36ip 3a npaBo BUKOPHCTAHHSA MICLIEBOT CHMBOJTIKH.

12.  36ip 3a npaBo NPOBEACHHSA KiHO — i TeNe3HOMOK.

13. 36ip 3a npaBo npoBeJeHHS MiCLIEBHX AYKIIOHIB,
KOHKYPCHOIO po3npoaxy i JoTepei.

14. 306ip 3a npoi3a no TepuTOpii NPUKOPAOHHMX
obacreii aBTOTPAHCIIOPTY, IO TPAMYE 33 KOPIOH.

15. 306ip 3a Buaa4y 20380y Ha PO3MIlLICHHs 06" €KTiB

TOpriBi.

Micuesi nojarku E>
i 360pu

~—
N0 00 S1ONLA #1919

Puc. 2. Buou nooamxis 6 Vkpaini



MexaHi3M CTATHEHHsS NPAMMX MOAATKIB 3 NOXOXIB IOPHAMYHMX OCIO OKpecneHo Ha puc. 3, a 3
(izuuHNX — Ha puC. 4.

Hnamnuxu 06’ exmu onodamxyeanns Cmaska

Y v

npuOyTOK (Banosi 10X0AH — BaIOBI
BHTPAaTH — aMOpTH3alliN)

OPHAKYHI 0CO0H

npuGyTOK 10 ONOIATKY BAHHA 25

CyMa MojaTky |

Puc. 3. Cmpyxmypro-no2iuna cxema noOameky Ha npudymox nionpuemcmed

L Haamnuxu H 06'exmu onot)amxyuuunJl Cmasxu

v

I isuuni ocobu I CYKYNHHHA piHuil
A COMiaNbHI MUTBIH |

HCONOAATKOBYBAHMI A0XiA l

OMOATKOBYBaHMit 10Xi] el I 273 (70 01.01.2005 p. 13 %)

Puc. 4. Cmpykmypno-no2iuna cxema nooamky Ha 00xoou Qizuyniux ocio

VY CTpyKTYpi HemnpsiMHX MojaaTtkiB nposiaHe Micue nocigae I[1JIB — yHiBepcanbamii akums. [Topsimok
HOro CTArHEHHs HaBeJIeHO Ha PUC. 5.

IMaamnuxu 06’ckm onodamkysanua Cmasku
: / 20% | 16
IOPHAHYHI obcsr BapTicTh npuabanux
ocobu npoAaKy MaTtepiatbHuX pecyp- "
TOBapiB ciB, IO NUIATAIOTH o5 E g2
nmuecir;moar;ﬁ BAJIOBI 2 8T |E T
. . =~
disnuni P zmg|EEX
0co6H . SE2|8E-
BapTicTh npuaGaHmuX g2F |88
i BBEJICHHX B €KCILIYa- zE |g*
TaUi0 OCHOBHHX (OH~
JiB i HEMaTepialbHUX
aKTHBIB, 1O mians-
raloTh aMOpTH3aLii
¢ 20%
cyma I171B,
HaJIeXHA J10 .
CIUIATH <@ | nonarkose 30008'33aHHA NOAATKOBHIA KPEAHT
B Grouker

Puc. 5. Cmpyxmypno-nociuna cxema cmsiznenns I1/[B

Pi3HOBMIOM HenpsiMMX TMOJATKiB Ha BHCOKOpeHTaleNbHI i MOHOIOJbHI TOBapH € akUu3HHUH 30ip.
IIpu3Ha4YeHHsT LbOro MOAATKY — OOMEKEHHs KiJIbKICHMX MapaMeTpiB CIOKMBAHHS OKPEMMX TOBApiB:
aJIKOTOJIbHUX HAMoiB, TIOTIOHOBUX BUPOOiB, aBTOMOOLNIB, HadrompoaykTiB. CTPyKTYpHO-JIOTIUHA CXema
aKLUM3HOTO 300py HaBeAeHa Ha puc. 6.



aamnuxu 06’exm onodamxysanHa Cmasku

I ]

IOpuanuni Oizuyni
ocodu ocobu

Y L]

SIki 3niicHIOT Jns BITHHIHARKX Il,nu;:ﬁr;opnmx
NUINPHEMHHLBKY s g
JUANBHICTS | € ; *
BHPOOHHKAMH YK
IMAOpTEPaMH OGopor 3 peanizauii Murna sapricTs

| |

Busnauenns onoaarkosysasoro obopory

] 1
* MuTHa BapTicTs y BamoTi
KOHTpaKkTy Ha kypc HBY Ha
JCHb MOAAHHA MHTHOI
Aexnapanii

I Cyma akumusHoro 360py ]4——‘

Puc. 6. Cmpykmypro-no2iuna cxema akyjusnoo 300py

Jindepenuifiopani, 3a1€kHO BiL
NOXO/UKCHHS TOBApY Ta TOBAPHOI IPYNH

OGesr peanizauii —
cyma [1J1B

KouTpoabni nutanus:
1. Sxi icHy10Tb CIOCOOM YTPHMAaHHSA MOJATKiB?
2. o Take mopaTkoBa momiTHKA?
3. SAki kpuTepii YCHiIIHOro MPOBEAESHHS MOAATKOBOI MOJITHKH?
4. SIxk BU3HAYAETHCS CYTHICTh MOJIATKOBOI CMCTEMHM 1 B 4OMY ii BiZIMIHHOCTI BiJl CHCTEMH OTOJIATKyBaHHS?
5. Ha sixux npuHuunax 0asyerbes modyaoBa mogaTkoBOi CHCTEMHU?



JIEKLIS Ne2.5
TEMA JIEKIIIT: « BFO/IKET 1 BFOJUKETHA CUCTEMA»

[Tnan nekuii
. CouianpHO-eKOHOMIYHA CYTh 1 (PYHKLIT OI0KETy AepiKaBH
. CtpykTypa Or01K€THOI CHCTEMH 1 TIPHHLMITH OI0PKETHOTO YCTPOK)
. brokeTHa knacudikaris
. BrojukeTHuii npouec

B S

Jlireparypa:

1. Ipinyina M.B., 3axoxkas B.b. @inancu (teopernyni ocHoBu): Iligpyunuk / M.B. I'pinuina. — K.:
MAVTI, 2002 (2004), c. 60-73.

2. 3aropcekuit B.C., Bouax O.J]. ®inancu: Hasuanbuuii nociduux / B.C. 3aropcbkmii. — K.
«3uanHsy, 2006, ¢. 92-102.

3. Pomanenko O.P. ®@inancu: ITinpyuynuk. 4-te Bua. / O.P. Pomanenko. — K.: «lleHTp HaB4aubHOI
nitepatypu», 2006 (2009), c. 145-161.

3MICT JIEKLUT
1. depoicasnuii 61w00xcem — cknanoBa JlaHka aep:kaBHUX (iHaHCIiB. DPYHKLIOHYBaHHS OOJUKETY
NeprKaBu BU3HAYAETHCS TAKUMU MTPUIHHAMM:
1) icHyBaHHAM TOBapHO-TPOLIOBHX BiJHOCHH;
2) yHKLIOHYBaHHAM JEpPIKABH,;
3) notpebaMu pO3LIMPEHOrO BiATBOPEHHSI.
Brouker nepikaBu MOXKHA PO3MIISIIATH 3 TPHOX NMo3uLii (puc. 1).

I i . 3a marepiaibHUM

3a EKOHOMIYHHM 3MICTOM IMiCTOM 3a hopmoI0 nposBy
cucTeMa (piHaHCOBHX BLIHOCHH Mik 3araibHOACPKAB- OCHOBHHH
JIepAaBolo, 3 oaHoro 6oky, Ta nia- HUii QinaHCOBHH (inancoBuii nian
NPUEMCTBAMH H TPOMAITHAMH, tona JlepKaBH

3 iHLIOrO, 3 NpHBOAY (hOopMyBaAHHSA

3aransHoaepkasHoro gonay hi- \ *
HAHCOBMX pecypcis i fioro BUKOpH- \
CTAHHA HA 3WI0BOJICHHSA COLIAILHO-

CKOHOMI4HHX 1oTpel cycninbersa

Brooxcem oeprcasu

Puc. 1. Cyms 610001cemy Oepaicagi sk coyialbHO-eKOHOMIYHOT Kame2opii

3a ¢pyHKUIOHATBHOK OyA0BOIO OKOKET MICTUTD JOXIAHY | BUAATKOBY YacTHHH (Tabm. 1).
Tabnuys 1. Mexanizm ¢hopmyeanns ma euxopucmans 61004cemnoo honoy

Jixepeaa popmysanus Haupsmu Bukopucranus
| | MOJAATKOBI HAIXOUKCHHA I | exoHOMiMHa AIANBHICTL JepAKABH
2 | HenoAaTkosi 2 | counianbua cdepa i coniansumii
HAJAXOJUKEHHS 3aXHCT HAceICHHA

3 | 0X0/H BiJ onepartii Ll Loiorimmmiie. o oo

S Kanbeiniag Jlepxasuuit NPABOOXOPOHHA JIAIbHICTH
Gropxer 4 | wanionansna obopona
4 | GiomxerHi TpaHchepTH : :
5 | 30BHIIIHLOEKOHOMIYHE
= - , AiSIBHICTE
5 | uinwkosi GlomKeTHI < =
dorm 6 | o6CnyroByBaHHS ACPKABHOTO
Gopry

Cytb Oromkery BHUpaxaeTbes depe3 (yHkuli, siki BiH BUKOHye. [lepkaBHuil OrOmKeT K CKIamoBa
naHka (iHAHCOBOI CHCTEMH BHKOHYE PO3MOALIbYY 1 KOHTPOJNbHY GyHkuii. OcobiamuBocTi po3noainbyoi
byHKLiT OroKeTY:

1) ocHOBHHM 00'€KTOM PO3MOALTY BUCTYNAE YUCTHH AOX1 CYCIiIbCTBA — HALOHAIBHUIN JOXI1;

2) omHa 1 Ta XK YACTHHA HALIOHAJIBHOTO JAOXOAY MOXKe 0araTopasoBO MPOXOAUTH depe3 OIKeTHHI
po3nmoaiNbYMi MeXaHi3M (Hanpukiaza, npuOyTok, 3apoliTHa maTa);

3) GaraTokaHaJ bHICTh MPOLIOBUX TOTOKIB.

B ymMoOBax CbOroJieHHsl CyTTEBO 3pOCTa€e poJib OrojkeTy sk (iHaHcOBOro Baxkess. brojkeTHa nomiTuka
mae 3a0e3neuyBaTH BUPILIEHHS TAKUX Ba)KJIMBUX 3aBAHD:



1) 3abe3nevenns inancoBoi cradimizauil;

2) CTUMYJIFOBaHHS 1HBECTHLIHHOI aKTUBHOCTI,

3) CKOpOYEHHS HEMPOAYKTUBHHUX BHIUIAT 3 OFOKETY;

4) 3MiLIHEHHS JIOXiIHOi YaCTHHH OFOJUKETY 3a PaXyHOK YIOCKOHAJICHHSI CHCTEMH OTONATKYBaHHS,

5) cTBOpEeHHs CHCTEMH Ai€BOTO (PiHAHCOBOTO KOHTPOIIO 32 €()EKTHBHUM BHKOPUCTAHHAM AEPIKABHUX
BH/IATKIB,

6) NOCHIIEHHS! KOHTPOJIFO 33 BEJIMYUHOK J1epKaBHOIO OOpry.

2. Brooswcemna cucmema — o0'enHaHHs BCIX NaHOK OROZKETy HA €QMHMX NpPHHLMMNAX. BeprukanbHa
CTPYKTYpa OFOKETHOI CUCTEMH BU3HAYAETHCS OFOPKETHUM YCTPOEM (puc. 2).

l—— 3BEJIEHMI BIOJUKET
J"ﬁp:::::m Micuesi Groaaern
4
- Biogaxeru mict Kuena
Broxaeru obaacveii 1a Cesacronoas
Broaxer APK \‘\b 2
BroaeTu Mict . Obnacui
l l obnacuoro BromxkeTu paiioHis GrokeTn
MANOPA/IKY BaHHS * *
= ", Y E . BB
X 5 ~ % 5 _E =
2 A o B = ] * sPa B
2 < =< g = 9 - z s = 8=
= 3 = g > R
- E.g = 5 s & ||EEE]| = &
= L s e ¥ = o — Yox =g
- 2 S 88 E ||ESE||=g
2| |82 [ 5| |85] | B ||5%gl| %S
5 @ £e b S = e 5| 2
2 hais = 2 - = =
- o i

Puc. 2. Cmpyxmypa 6100xcemnoi cucmemu Vepainu

Biooocemnuil yempii — opranizauis 1 npuHUMnu nodyaosu Or0KeTHOI cucteMu. bromkeTHnit ycrpii
BU3HAYAETHCS JePIKAaBHUM YCTPOEM Ta aMiHICTPATUBHO-TEPUTOPIAILHIM TOJIIJIOM.

OcHoBHi 3acaau Or0JKETHOTO YCTPOKO:

1) BCTaHOBJIEHHS MPUHLKMIB MOOYA0BH OIOIKETHOI CHCTEMH;

2) BuAiNEHHS BUIB OI0/KETIB,

3) po3MeXKyBaHHS JOXOAIB 1 BUAATKIB MizK JJAHKaMH OFOJIKETHOI CUCTEMH,

4) oprani3auisi B3a€MOBITHOCUH Mi OFOIKETaMM.

[Mpunnunu nobynosu OromxeTHO! cucteMu Y kpainu BusHaueHi bromxernum Konexcom (puc. 3).



3abeaneuyeTbes €AMHOKO NPABOBOIO 6a3010, EAHHOI
rPOLIOBOIO CHCTEMOIO, EAHHMM PEryTIOBaHHAM OIOKETHHX
BUIHOCHH, €IMHOIO OIOJDKETHOIO KacH(iKalieto, €AUMHUM
NOPAJAKOM BUKOHAHHSA OI0/UKeTIB Ta BeAeHHS BI0/UKeTHOro
006xiKy it 3BiTHOCTI

€Eonicms -

IToBHOBaXKEHHS Ha 3AIHCHEHHS BUTPAT GIOAKETY MAIOThL
| BIANOBLAATH 0GCATY HANXO/DKEHD OIOJUKETY 3a BIAMOBIAHMI
Gro/KeTHHI nepion

36anancosanicmn

3abe3neqyeThes 3aKPINICHHAM 32 MIiCLIEBAM
CaMOBPALYBAHHAM BiANOBUIHKX JOXO/IIB; IPABOM MiCUEBUX
OpraHiB BU3HAYaTH HANPAMM BUKOPHUCTAHHS BIACHHX,
3AKPIIUICHUX, PEry/IbOBAHKX A0XO01IB; NPAaBOM MICUCBHX pail
HE3AICKHO OJHA BiJl O/IHOT PO3I/IAJATH Ta 3aTBEPIUKYBATH
Micuesi GrokeTH

Camocmiuinicms  |—p!

Jlo cknany GroKeTiB HanexKaTh BCi HAIXO/KEHHS Ta
BUJIATKH, nepeabadieHi HOpMaTHBHO-NPABOBHMH
JIOKYMEHTaMH; Y 3BiTi PO BUKOHAHHA Gl0/KeTY

Bi100paXaKOTHCK KiHLEBI KAacoBi ONepaLi 3a po3paxyHKaMmu
JlepxaBHoro kaznaueicrsa

Hosnoma

Bromker GopMy€ThCS HAa OCHOBI peanbHUX
MAaKpONOKa3HUKIB EKOHOMIYHOIO i COLIATbHOr0 PO3BUTKY
Ta PO3paxyHKiB AOXOAIB | BHAATKIB 38 BCTAHOBACHHMH
NpaBUIaMK i METOAMKAMH

Obrpynmosanicms

JlocarHeHHs yciMa y4acHUKamMu G10/DKETHOrO npolecy
NOCTaBJCHMUX 3aBAAHb NPH MIHIMAILHOMY 3a0yHeHH]

Egpexmuenicms 1
OHOKETHHX KOLUTIB

Po3noain BuaaTkis Mixk JaHkaMH GI0/KETHOT CHCTEMM Ha
3acanax MaKCHManbHOIro HabMMKEHHS CyCNUIBHUX MOCayr
210 ix Ge3nocepeaHix CroXHBa4in

Cybcudiapnicms

BrojukeTHi aCHrHyBaHHA BUKOPHCTOBYIOTHCS JIMILIE Ha Wi,
BH3Ha4eHI O10/UKETHHMH NPU3HAYCHHSIMH Ta 3aKpirLieHi
OIOKETHHM PO3MHCOM

Linvose euxopu-
CMAaHHA KOWmie

Cnpasednusicms
ma neynepeoxce-
nicmo

BiojkeTHa cucrema GyayeThes Ha 3acanax CnpaseuIMBOro
Ta HEYMEPEDKEHOT0 PO3NOAINY CYCNUIBHOIO DararcTea Mixk
rany3smMu couianbHol cepu, rpOMaIAHAMMK KpaiHH,

TEPHTOPIAMH

[Mpuiinarra uepes napnament 3akony “Tlpo aepxasumii
OrouKeT”, 3aTBepXKeHHS 3BITY Npo HOro BUKOHAHHS;
MPHIHATTA PillicHb MICLIEBHX OPraHiB BAALH LIOL0
Micuesux Grokeris; BUCBITACHHS B 3MI nokasuukis
O10/KETIB 1 3BITIB PO IX BUKOHAHHA

Iybniunicms
i nposopicmes

Koxuuit yyacHuk G1OUKETHOrO npouecy Hece
BLANOBIZANBHICTS 32 CBOI Ail a00 0e3AisNbHICTL HA KOXKHIH
cranii GroKETHOro npouecy

Bionoeioansnicme

—7

Puc. 3. Hpunyunu 61002cemno2o ycmpoio

MoskHBI TPH MiAXOAH 0 CTPYKTYpPHOI MoOyaoBu OI0mKeTy:

1) cTBOpeHHSs €JMHOTO /IS BCi€l KpaiHu OroIKeTy;

2) popmMyBaHHs perioHaJIbHUX OFOJUKETIB;

3) nmOeqHAHHS LEHTPATI30BAHHUX 1 JELEHTPATI30BAHUX JIAHOK.

B YkpaiHi 3aCTOCOBY€ETHCS TPETIil MiAXiz.

BaxuBum enemMeHTOM OFOKETHOTO YCTPOIO € PO3MEXKYBAHHS AOXOIIB 1 BUAATKIB MiXK OKPEMHMH
aBTOHOMHHMMHU OrojkeTaMi. Po3mMerkyBaHHS JOXO/iB MOKE MPOBOAMTHCS JBOMA METONAMM:



1) 3akpinieHHss AOXONIB 3a KOXHHUM OIOZJKETOM y TOBHIH Cymi 4M 3a TBepAO (hiKCOBAHUMHU
HOPMAaTHBAMH B YMOBaX aBTOHOMHOCTI KOJKHOTO OI0KeTY,

2) BCTaHOBJIEHHS CHUCTeMH OFO/UKETHOrO peryJiloBaHHs B yMoBax eaHocti Orwopkery, TOOTO
NPOBEIECHHS BiIpaxyBaHb 10 OFOKETIB HUXKYMX PiBHIB, BUXOAAYH 3 iX TOTpeO.

BignosigHO, BCI OOXOAM MOMIMAIOTHCS HA 3aKpiMeHI Ta pPeryjbOBaHI. 3arajbHi MPHHLHINH
po3MeKyBaHHs I0XOfiB Bu3Ha4yeHi Bromkernum Konexcom, a ¢akTuunmii ix Ckiam 3aTBEpPIKYETbCA MPH
npuitHaTTi 3akoHy "IIpo nepskaBHuii OromkeT Ha noToyHMid pik" (puc. 4).

Po3merxyBaHHsS BHIATKIB IPYHTYETCS HA NMPU3HAYEHHI TOrO YM IHLIOTO ONOJUKETY: 3 LIEHTPAJbHOTO
OromkeTy (DiHAHCYIOTBCS BUAATKU 3arajbHOACPIKABHOTO XapakTepy, a 3 BIAMOBIAHUX MICLEBHX OIOKETIB
— BHIATKH PeriOHaNbHOro 3Ha4eHHs. [Ipu 1bOMy MOXKYTb 3aCTOCOBYBATUCS ABA IMiAXOIH:

1. po3moxii 3a TEPUTOPIaILHOK O3HAKOK0,

2. PO3MOJIiJ, BUXOASAYH 3 BiIOMUYOIO ITi ANOPSIAKYBaHHS.

Saxpinaeni

Y Y

[oaarxosi naaxoxxenns 10 Groaxery

3
S —

: i Ha pisui
[ T —— 3a micueBum ] | sia . a Gionnierin
61:0;3"0“' GromxeTon Aepmanunx Ha pisui micuenux Groa
I MICHEBHX
T I Gouxerin
| [ g |
ROXIR arok | | Giomxer — 25 %
oci6 IMnarexi 3a ““":‘; L‘”‘ s
AKUM3HHH i 3abpyaseHns | | | ool i Paiionnuii
16i OZATOK Ha HABKOJIHLI- : Gromxer— 50 %
P 10)1
npubyToK HLOTO hizmn-
INoaarok Ha EURTPMOMCTE. NPHPOAHOFO HHX 0ci6 BIoUKeT TepuTo-
npuGyTok MYRIITHIARRHOL CepeAOBHING piansHOi rpoMa-
BJIACHOCTI —25%
Inarexi 3a INoaarox 3 Bnac- I
HHKIB TPAHCNOPT- s = aacs
i iessony P 5i 2 Micuesuit OGnacuuii
NPUPOJHHX HHX 3aco0iB Giomxer — 25 %
pecypcis GrojukeT —
JAEPKABHOTO INnara 3a 3emmo 70 % L i P—
o v 1. Inatexi 3a pe- IEMITHO Groxker — 15 %
CYpCH MiClIeBOrO 5 "
CPpKABHHH > 0 I
Muro IHAYCHHR ’gufm o Broker
30 % TepHTOpIA bHOI
Jlepxasse DikcoBanuii ° rpomau — 60 %
MHTO 32 CibCBKOroCNo-
BHJIAYY JIApChKHH OGnacuuit
3aKOP/IOHHOTO N0AATOK Tonmron Groker — 50 %
nacn(zpra € auunit qpnac- || (POHA IOpOXK-
(50 %) (cnpomennuii) e HBOTO
NOAATOK || Tpanc- roCHoAApeTBa)
nopr-
[Moaarok Ha o g‘ | Bompker
npoMHCeN R TCPHTOPIAIBLHOI
s sacoGis rpomau — 50 %
JlepxaBHe MHTO
: Oonacuni
[1nara 3a Toprosi - Giomser — 50 %
NaTeHTH Inarexi 3a 3a6pynHeHAR
HaBKOJIHIITHBOTO
Micuesi noAaTKH NPHPOIHOTO CEPEAOBHILA Bwnaccr )
i 360pu TEPHTOPIANLHOT
rpomaan — 50 %

Puc. 4. Po3nooin nooamrosux HaoXo0xucets Midnc JAuHKAMU O100HCemuoi cucmemu

3. Bwosxcemna kiacughikayia — TPynyBaHHA OOXOAIB 1 BHUAATKIB OHOKETYy 3a OAHOPIAHUMH
O3HAKaMH 3 YITKOK) CHCTEMOK) PO3MIIIEHHS | MPUCBOEHHS OKPEMHUM MiApO3AinaM OHKETy MeBHHUX
HaliMeHyBaHb 1 MOPSAAKOBUX HOMepiB. BropkeTHa kiacudikaiis MiCTUTh Taki PO3iJIK:

1) noxoau Orokery,
2) BumaTku OroKeTy,
3) ¢inancysanus Ow0mKery,
4) nepsxaBHuii Oopr.
Joxonu OrofkeTy KnacudikyrTbes 32 BOCbMU3HAYHUM KojioM (Tabi. 2).



Tabnuysn 2. Kooysanmus 00x00i6 0100xceny

Hopaaxosuii nomep undp y xoni 3navennn Koy
nepuia rpyna Ol0/DKETHHX HAIXOUKCHD
Jpyra niarpyna 6topxerHol knacudikauii
TPETA | yeTBepTa po3ain
n'sra i wocra naparpad) KOHKPETHOrO po3ainy
ChOMa | BOCBMaA BHA OrokeTy

@DyHKLiOHaIbHA Knacu(ikalist BUAATKIB MPOBOAUTECA Y po3pisi AeprkaBHUX (yHkuiit (Tabm. 3).
Tabauys 3. Kooyeanns euoamxie 6100xcemy

Ne poaainy
6'011*"".0? HaiimenyBauusa po3ainy
Kaacupi-
Kanii
JepxaBui nocayru
1 JepxaBHe ynpasiiHHs
2 Cynosa Bnana
3 MixnaposaHa AifjbHICTh
4 OyHAaMEHTANbHI A0CHLKECHHSA
5 Hauionansna o6opoua
6 [TpasooxoponHa AisnbHICTH | 3abe3neyenns Oeaneku AepKasu
Cycniabhi Ta couianbhi nocayru
7 Ocgita
8 Oxopoua 3J10poB’s
9 CouiansHuit 3axucT i couiansHe 3abe3neyeHHs
10 JKHTIOBO-KOMYHAILHE rOCMHOAAPCTBO
11 Kynsrypa Ta MUCTELTBO
12 3acobu macoBoi indopmauii
13 Disuuna KynbTYypa i cnopr

JlepxaBui nocayru, noB’si3ani 3 eKOHOMIYHOK AiSILHICTIO

14 [TpoMHCIOBICTD Ta eHEPreTHKa

15 ByniBHuuTBO

16 CisntbebKe rocrnoaaperso, pubaibeTBo | MHCIIHBCTBO

17 Tpaucnopr, mAsX0Be rocnoAapeTBo, 38’ 430K, TeACKOMYHiKauil
it indopmaruka

18 [HIi nocayry, NoB’43aHi 3 eKOHOMIYHOKO AIAJIBHICTIO

19 3axoau, noB’A3axi 3 nikBigauico Hacniakis YopHoOHIbCHKOT
KaTacTpo(py Ta coLiaIbHAM 3aXHCTOM HACENIEHHS

20 OxopoHa HABKOMKILIHLOIO NPUPOAHOTO CEPEOBHILA TA AAepHA
Oeaneka

21 [MonepeukeHHs Ta NiKBiAALIA HAI3BUYARHUX cHTYaLliH | HacHiaAKiB

CTHXiHHOrO HXa

22 [TonoBHeHHS ACPKABHHUX 3aN4aCiB i pe3epsis

Knacugikamisi ¢iHaHcyBaHHs OOUKETYy BH3HA4ae Jpkepena OTPMMaHHS (DiHAHCOBUX pecypciB,
HEeOoOXiIHUX JiUisi MOKPHUTTS AediumTy abo x BigoOpaskae HanpsiMu BUKOPUCTAHHS KOIUTIB, 1O YTBOPUIIUCS
BHACJIIOK MepeBHLIeHHs 10X0AiB Haa BuTpatamu. Knacudikauis ¢inancyBanus O0KeTy MICTHTD PO3MLIH:

1) hinaHCyBaHHS 32 THIIOM KPEAUTOPA;

2) pinaHcyBaHHs 3a TUIIOM OOProBOro 3000B'sI3aHHSI.

Knacugikawisi nepkapHoro 0Oopry MicTUTh 1HpOpMALiO NpPO ycl HeroraimieHi OOpru Oprasis
YOpaBIiHHS Ui BUBYEHHs IXHBOTO BIUIMBY HAa CTaH €KOHOMIKM jepxasu. Hemoramenuii Oopr
knacudikyeTbes i 3a THIOM OOProBOro 3000B'A3aHHS 3 PO3NOAIIOM HA 30BHIIIHIN | BHYTpILIHIi.

OcHoBHe nmnpu3HayeHHs OrojpkeTHOi  knacugikauwii —  3ale3neueHHs  3arajibHOJAEPIKaBHOL
NOPIBHAIBHOCTI Or0/KeTHOI 1H(pOpMaLii.



4. Brooowcemnuii npoyec — oOpraHizanisi 1 NOPANOK CKJIAfaHHs, pPO3MNIANY, 3aTBEPIKEHHS Ta
BHKOHaHHs O10keTy. BiH CkmagaeTses 3 ABOX HaCTHH:

1) OrOKEeTHOrO MJIaHYBaHHS,

2) BUKOHaHHs OrOKeTYy.

bromkeTHe miaHyBaHHS MICTHThH CKJIaaHHS, PO3IVISA, 3aTBEPIUKEHHsS MPOEKTy OopkeTy. 3aBoaHHS
OI0KETHOr O MIaHyBaHHS:

1) nocroBipHe BU3Ha4YeHHs 00CsTy Ta JKkepen GopMyBaHHs OXOIB OrOKeTY;

2) onTHMaJIbHHIA PO3MO/IJ BUAATKIB 32 OKPEMUMH IPYIIAMH 1 Taly3sIMH,

3) 36anancyBaHHs OI0KETY

Metonu Or0IKETHOTO MJIAHYBAHHS HAaBEEHI HAa PHC. 5.

3araasHuit ——b—‘ Banaucosui

Hopmarusruit

Iaanysanusn
OKpemMHX craTei
noxonis i BHAATKIB

AHaniTHYHUH

Koediuicurin

TIpsamMoro paxyHky

Puc. 5. Memoou 6100xcemnoeo nianyeanms

IMpouenypa OromkeTHOro MaHyBaHHS periameHTyeTbesi bromxernum Komekcom i MICTHTB HHU3KY
cTaziii i eramis (Tabn. 4).






IIpooosoicenns mabauyi 4

1| NPUHHATTA BIANOBIAHOT
NOCTAHOBH

1 2 o
— PO3rid GIOKETY Y TPETOMY Bepxosua Pana 1.12
YHTaHHI
— 3arBep/keHHs 3akony “Ilpo
Jepxasuwuii 6100keT Bepxosua Pana 30.12

— nyb6nikauis 3akony “IIpo

IMporsrom 7 auis

A ["azera “Ypanosuii 3 JIHA
HAepxasuuii 610 0xeT” s =
< 3 Kyp'ep 3aTBEPAKECHHS
B yPAA0Biii npeci
Goxery
2. BukoHaHus Gokery:
[Iporsrom
> gy MICALA 3 JIHA
— NPHHHATTA GIO/LKETHOrO pO3nuUcy Miugin sl
NPUAHATTA
6o KeTy

— ¢opmyBanHs 10X01iB OrOKETY
i 3A1HCHEHHS BH/IATKIB

[loparkosa cnyx6a,
Mindin i #oro
CTPYKTYPH

IIporsirom poky

3. CxnanaHus 3BiTY NpO BUKOHAHHSA
O10/KeTY Ta HOro 3aTBEp/UKEHHA!

— CKJ1a/1aHHA 3BITY NMPO BUKOHAHHA
Jepxkasuoro Goaxery Ta Horo
noaanua 10 Bepxosnoi Panu

Mindin

01.05

— PO3IS/ NOAAHOTO 3BITY
PaxyHkoBo10 nanaroio, po3pobka
BIZANOBIAHUX BUCHOBKIB

PaxyukoBa najara
Bepxosuoi Paaun

ITporarom 2
THXKHIB 3 JIHS
NOJAaHHSA 3BITY

[Tporarom 2
THXKHIB 3 JIHA
OTPUMAHHA
BUCHOBKIB
Paxyukosoi
nanaTtu

— NPUIHATTA NOCTAHOBH LIO/0 3BITY

Bepxosua Pana
npo BUKOHAHHA Oro/KeTy

KoHTpo/ibHI nUTAHHSN:
1. Mo siBasie coOoro OrOUKET sIKk EKOHOMIYHA cucTemMa?
2. B 4omy npu3Ha4YeHHs i poJib i poJib OroKeTy?
3. SAxi Qyskwii OromKeTy i B 4oMy iX CyTHICTB?
4. YV yoMy BUpaka€ThCsl MaTepiaibHUI 3MiCT Or0mKeTy?
S. Ski icHYrOTb OFOJIKETHI METOIM PeryJIroBaHHS €KOHOMIYHMX 1 COLiabHUX MpoueciB?
6. 1o siBasiroTE coboro Or0JKeTHA cUcTeMa Ta OFOUKETHUN YCTpiid?
7. SAxi cknanosi O keTHOI cuctemu Ykpaiuu?
8. Ha sixkux npuHLMNax rpyHTyeThCs moOynosa OrokeTHOI ciucteMu Ykpainu?
9. o coboro siByisie OrODKETHHI MpoLec 1 Kl CTazli BiH BKIKOYae?
10. Ilo € ocHOBOK OrOIKETHOrO MpoLecy?
11. Mo Take Mi>kOrOIKETHI BIIHOCHHH?
12. Slka meTa perymoBaHHSA MiXKOIOIKETHHUX BiJHOCHH?
13. Ski icHyrOTb BuaH MixkOI0KeTHHX TpaHchepis?



JIEKIIA Ne2.6
TEMA JIEKIIIi: «/IOXO/IM I BUIATKH JEP?KABHOT' O BIOJUKETY»

[Tnan nexuii
1. CyTb i ckiaa AOXOAIB AEPIKABHOTO OHOKETY
2. CyTh i CKlIaa BUOATKIB AE€PXKABHOTO OHOIKETY

Jliteparypa:

1. I'piguina M.B., 3axoxas B.b. ®inancu (teopernuni ocnosn): Ilinpyunuk / M.B. I'piguina. — K.:
MAVTI, 2002 (2004), c. 73-89.

2. 3aropcbkuit B.C., Bopyak O./I. ®inancu: Hauanbuuii nocionuk / B.C. 3aropcbkuii. — K.:
«3uanHs», 2006, ¢. 109-111.

3. Pomanenko O.P. ®@inancu: Ilinpyunuk. 4-te Bun. / O.P. Pomanenko. — K.: «lleHtp HaBuambHOL
aiteparypu», 2006 (2009), ¢. 162-170.

3IMICT JIEKLUT

1. Jdoxoou oepiicasnozo ©0100cemy — 3OIICHIOBAHI Ha-TIACTaBI TPABOBUX HOPM
000B's13KOBI 1 JOOPOBIIBHI HAAXOMKESHHA A0 OIOHKETY, [0 BUKOPUCTOBYIOTHCS ASPIKABOIO I
BUKOHAHHS CBOIX (PyHKLIH. PO3pi3HAOTE IBa BUAM OFOKETHUX HAIXOKEHB:

1) 3araneHi — GOPMYIOTH 3arajibHU (HOH OO DKETY 1 HE MaKOTh LIJILOBOTO
BUKOPHUCTAHHS,

2) cnewianbHi — 3apaxOBYIOTHCS A0 CIELiaTbHOro (PoHay OIOHKETY 1 BUKOPUCTOBYIOTBCS
Ha nepeadaYeHi 3aKOHOIABCTBOM 3aXO/JIH.

3a opMoro MOOLTIZaLLT JIOXOIU JSeP>KaBHOrO OFODKETY MOJULIIOTE HAa I'aTh rpy1 (Tadmn.1).

Tabnuys 1. Cxknao 00x00ié oepocasno2o 6100xcemy

1. IInarexi 3a BUKOPUCTAHHS NPHPOAHHUX pecypciB

2. BHyTpilHi MojaTK1 Ha TOBapH Ta MOCIYTH

I. lloparkosi

3. llosarku Ha MDKHAPOAHY TOPriBJIO Ta 30BHILIHI onepaitil
HAAXOKCHHSA & POAHY TOp paiy

4. llopnarku Ha noxoau, npubyToK, 30LIBIIEHHS PHHKOBOI BapTOCTI

5. 111l MOAATKOBI HAJXOUKEHHS




Il. Henoaarkosi
HAAXO0/KEHHS

P — p—
W) N =

— —

Jloxoou i0 enacnocmi it niONPUEMHUYBKOT QIRTbHOCMI:
HanxomkeHHa n03abi0KeTHUX KOWTIB OI0/UKETHUX YCTAHOB
HanxomkeHHs Bij1 rpoILOBO-peYOBHX JloTepeit

. HaaxomkeHHs 10 Gio/KeTy BIACOTKIB 38 KOPHCTYBaHHA THM-

4acoBO BUIBHUMH OIOKETHUMM KOIITAMU

Hanxomxenus amsiaeHaie Bia cy6’ekTiB niAnpueMHHULKOT
JUSIBHOCTI, CTBOPEHHX 33 Y4aCTIO ICP)KaBHUX IMIANPHEMCTB
PenTHa nnara

HaaxomkenHs BiJ npuBaTH3anii

2.3.

24.

25.

] =

Aominicmpamueni 360pu ma naamexnci, 00xoou 6i0 He Komep-
Yiuno20 ma nobivno2o npooaxcy:

360pH, 1O CNPaBAIOTLCS JAEPKABHOK ABTOIHCNEKIIE0

Ilnara 3a npoGipyBauns Ta KneiimyBanHs BHpoGiB i crulaBis
3 IOPOrOLIHHUX METaIiB

[Inara 3a wanauus nocnyr cnyx00i0 JA03BUILHOI CHCTEMH
OpraHiB BHYTPIlLIHIX CNIpaB

ITnara 3a openjly UUTICHUX MAitHOBHX KOMIUICKCIB IEpPiKaBHUX
MiATPHEMCTB

JlepxaBHe MHTO

3.1

3.2
33.
34.

Haoxooxcennn 6i0 wmpadhis i pinancoeux canxyii:

Cymu cTarsesi 3 ocib, 1o 3anofis/iM WKoAY NiANPHEMCTBY
AaminicTpaTuBHi wtpadu

lTpadmu 3a nopywmenns npasun noxexuoi 6e3nexku

360pu, mwo craryiotbes Komiterom 3 Harnsay 3a 0OXOPOHOM
npatti

4. Tnwi nenooamxoei HAOX00NCEHHA:

4.1.

4.2.
4.3.

44.

4.5.
4.6.

HaaxokeHHs CcyM NpOCTPOMEHOI KPeAMTOPChKOI 1 Jeno-
HEeHTCBKOI 3a60oprosaHocTi

Jloxoau Biji NPOAaXy HaTHIWKOBHX 036po€cHb

[Inara 3a Tpan3ut Hadry, razy, amiaky uepes repuropiio Ykpa-
THH

HaaxoxeHHs Bia MEpEeBMIIEHHA pO3paxyHKoBoro Qouay
onnarty npaui Haa GpakTHYHUM

Joaarkosi 360pu Ha onnaty npaui

i ;pxepena

111. /loxoau Bin
onepauiii
3 KaniTaaom

1. Jloxoau Bij npoaxKy OCHOBHOIO KamiTany

2. Haaxo/ukeHHs BijL Npoaaxy Jiep)KaBHMX 3amacis TOBapiB

3. Hanxowkenus BiJl Npoaaxy HeMaTepiaibHUX aKTHBIB i 3eMIi

1. 3oBHimni TpaHchepTH

IV. Boaxerni
Tpancheprn 2. Odiuiiidi BHyTpilwHi TpaschepTu (BUAYYEHHS KOWITIB)
V. linbosi 1. ®onn Yipainy couianbHOro 3aXucTy iHBaniais

nepxasui ponan

2. ®ouna OXOpPOHH HABKOJIMUIHBOr0 NMPHPOAHOIo CCpeaOBHILIA




2. Budamku 6100ycemy — 3aKOHOJABYO BU3HAYEHI HOPMH 1 HANpsAMHU BMKOPHUCTaHHS OHOKETHHX
kowTiB. CouianbHO-eKOHOMIYHA CYTh OI0KETHUX aCHIHYBaHb BU3HAYAETHCS:

1) npuponoro 1 QyHKLISIMHA AepAKaABH;

2) piBHEM PO3BUTKY KpaiHH,

3) hopmoro nananus Gr0mKeTHHX TpaHCHepiB,

4) po3raiy>KeHiCTIO 3B'A3KiB JeP>KABHOTO OIOKETY 3 HALlIOHATBHOK €KOHOMIKOIO.

Bunarku neprkaBHOro OrOIKETY MOYKHA 3rPyIyBaTH 3a Pi3HUMH 03HaKamu (puc. 1).

==

=2 BHAATKH HAa EKOHOMIKY

£ E N = . .

E g BH/IATKH HA COLIANbHI 3aX0/1u

=

¢ = =

22 BHJATKH Ha 060pOHY
3 L BH/IATKH HA YIpaBaiHHA
. > npoexTHe (iHaHcyBaHHA
5= .

g g 3 - OrO/DKEeTHI KpeauTH
] bl
.e.g z . KOLITOPHCHE (PiHaHCyBaHHS

=
A= 5
< . GromxkeTHi TpaHchepTH

3]

oz = -
=EZ BHIATKM JIEPKaBHOro Blo/KeTy
- * t

(-9 . - .
=3 = BHJIATKH MiCLIEBHX OIOKETIB
Mma Y

MOTO4HI

SR

KanitanbHi

BIATBOpeHHI

3a poaaro
Y po3iunpeHomy

Puc. 1. Knacughixayin suoamxie 6100oicemy

KonTpoabni nuranus:
1. B uomy nossirae cycnisibHe IPU3HAYEHHS JOXOIB 1 BUAATKIB OromKeTy?
2. 3a AKMMH O3HaKaMHM KJIacu(pikyroTh noxoau Orwomkery?
3. SIki 03HAKM MOKJIAJE€HO B OCHOBY Kjacudikauii BuaaTkiB Oromkery?

JIEKLUSA Ne2.7
TEMA JIEKLIT: «BIOJ)KETHE ®IHAHCYBAHHS I BIOKETHUI TEDILAT

[Tnan nexuii
1. @opmu i meToau aep:kaBHOTO (hiHAHCYBaHHSA
2. BrokerHuit nediumr

Jlireparypa:

1. 3aropcexkuii B.C., Bosuak O.JI. ®inancu: Hasuanbuuii nociduuk / B.C. 3aropcekmii. — K.
«3HaHHsY», 2006, c. 112-113.

2. Pomanenko O.P. ®inancu: ITiapyunuk. 4-re Bun. / O.P. Pomanenko. — K.: «lleHTp HaByaibHOI
mitepatypu», 2006 (2009), c. 170-180.

3MICT JIEKLUT
1. Brooscemue ¢pinancysannn — 6e3BiiruaTHe BUAIIEHHS KOWITIB 3 OromsKeTy. nMpuHUUNu. Gopmu i
meToau OromkeTHOro (hiHaHCyBaHHs OKpeciieHi Ha puc. 1.



biogxerne
dinancysauus

| |

Dopmu Hpunyunu Memoodu
NpoeKTHE KOHTPOJIb 32 nepepaxyBsanHs
(hinancyBanus 1 BHKOPHCTaHHAM Ha PaxXyHKH
KOLUTIB rONIOBHHX
PO3NOPAAHUKIB
KOLITIB
s
- 6"’{”“""" MOCAHAHHA
Xprauta BIACHHX,
HO3HYEHHX, KasHaqeHcLKoro
BIOJDKETHHX PaxyHKy
KOIITOPHCHE - JEEpell
dinancysanus dinancyBanHs
edekTHBHE
OrokeTHi —{ BHUKOpHCTaHHA
TpanchepTH KOIITIB

6e3M0BOPOTHICTS
(inancysaHHs

UibOBE
BHKOPHCTAHHS
KOLITIB

TrATe AR

Puc. 1. punyunu, chopmu i memoou 6100xcemnoo inancyeanns

PosnopsigHuky Or0IKETHUX KOLITIB MOAUISIOTHCS HA TPH IPYIIH:

1) TroNOBHI PO3MOPSIIHUKH KOIUTIB — KEePiBHUKH MiHICTEPCTB 1 MICLIEBUX OPraHiB yINpaBliHHSI, L0
OTPUMYIOTb KOLITH 3 OI0/KETY;

2) pO3MOPSAHUKH KOLITIB APYrOoro CTYMEHS — KEPiBHHKH, IO OTPUMYIOTb KOLITH s IX
PO3MOAIIY MK i ABIIOMYUMH YCTaHOBAMH,

3) PpO3NOPSTHUKK KOLUTIB TPETHOrO CTYIEeHsS — KePiBHUKH, L0 OTPUMAJIM KOIUTH BiJl PO3MOPSIHUKIB
IOpPYroro cTyneHs s ix 0e3mocepeHboro BUKOPUCTAHHS,

2. Brooowcemnuit degpivyum — 11ie nepeBULIeHHS BUAATKIB OI0KETY HaJ HOro A0XO#aMuU.

[Mpuunnu BUHUKHEHHS O101KETHOTO AeiuuTy:

1) crian i ckopoueHHst 00csTriB BAPOOHHULITBA;

2) 3HWKeHHs! epeKTUBHOCTI (PYHKIIIOHYBaHHS OKPEMUX CEKTOPIB €KOHOMIKH;

3) HECBOE€4ACHE MPOBEACHHS CTPYKTYPHHUX 3MIH B €KOHOMILI ad0 il TEXHIYHOTO NepPeOCHALCHHS,

4) HasABHICTb TIHBOBOTO CEKTOPY €KOHOMIKH,

5) HaaMipHI Iep)kaBHI BUTPATH 32 OKPEMUMM CTATTSMH BUATKIB,

6) HHM3bKa [10JIaTKOBA AMCLIMIUIIHA.

Pospizustiore momsAtTs "cridikmi" Ta "tumuacosBuit" Oromxernuit pediumr. Ilepmmii icHye B
JNOBrOCTPOKOBOMY MeEpiozl 1 MOPOMKYETHCS COLIAJBbHO-eKOHOMIYHUMHU (pakTopamu, APYrHil BUHUKAE Y
3B'I3Ky 3 THMM4YaCOBUMM KacOBMMM pO3pMBAMU TNPU BUKOHaHHI OrojukeTy abo 3yMOBIIKOETHCS
HenependayyBaHUMH OOCTaBHHAMM.

Meronu inancysanus OromkeTHOro aedinury:

1) emicist rpoweit;

2) BHYTPILIHI 3aI03HYEHHS;

3) 30BHILIHI 3aMO3UYEHHS.

Hediuut Or01KeTy MOPOIKY€E BUHHKHEHHS Aep:kaBHOTO Oopry.

Kourpoabni nuranus:
4. Ha3BiTb 1 OXapakTepu3yiTe NPUHLUNH OFKETHOrO (piHAHCYBAHHS.
5. Sxi popmu GromxeTHOrO (piHaHCyBaHH:N?
6. SKi MOKa3HUKH XapaKkTePU3YOTh CTaH OrokeTy?
7. Ilo Take OromskeTHUIT AeiluT 1 sIKi ICHYIOTB Jkepera Horo rnoraueHHs?
8. ¥ uomy nomnsirae cexsectp Oromxery?



JIEKLA Ne2.8
TEMA JIEKIIi: « MICLIEBI ®IHAHCH)»

[Inax nekuii
1. CyTp Ta OCHOBH OpraHizamii MiCLIEBUX (piHAHCIB
2. IncruryLiiiHa cTPyKTYpa MicleBHX (piHaHCIB
3. ®yHKUii MiCLUeBUX (hiHAHCIB

JlitepaTypa:

1. 3aropcexkuii B.C., Bosyak O.JI. dinancu: Hapuaneumii nocibuuk / B.C. 3aropcekmii. — K.
«3HaHHA», 2006, c. 137-141.

2. Pomanenko O P. ®inancu: Iligpydnuk. 4-te Bua. / O.P. Pomanenko. — K.. «leHTp HaB4anbHOI
aitepatypu», 2006 (2009), ¢. 182-204.

3IMICT JIEKIII

1. B 0CHOBI BH3Hau€HHS MICLEBHX (DiHAHCIB JNIEKUTDb YiTKUI PO3MONi MOBHOBaKEHb MIXK Aep KaBHOIO
BJIQJIOK0 Ta MICLEBHM CaMOBPSAYBaHHAM. PO3noail BKAa3aHHUX NOBHOBAKEHb BH3HAYAETHCA TEOPISIMH
MICLIEBOTO CAMOBPSAYBaHHS:

1. Teopia npupoonux npas obuunu — iCHYIOTb NPUPOAHI MpaBa OOWKMHKU HA 3pa30K MPUPOAHHUX TMpPaB
MOOUHH 1 rpoMagaHuHa. OOWHHA, SAK CaMOBPAOHHI TepUTOpPIalbHHI KOJEKTHB, € TaKUM ke
YTBOPEHHAM, 110 1 AeprkaBa. MicLeBe caMOBPSAAYBaHHI MA€ BJIACHY KOMIIETEHIIO, 3 IeP:KaBa MOXKE BIUIHBATH
Ha JSUIbHICTD TEPHTOPI1AIBHOTO KOJISKTHBY 4€pe3 3aKOHONABCTBO.

2. Hepocasra meopisn Micye6oeo camospaoyeanHs — OPraHd MiCLIEBOTO CAMOBPSAAYBAaHHA € OpraHaMH
OEPKABHOTO YIPaBNiHHA, NepeOyBalOTh ¥ CTPYKTYpPi Aep:kaBHOI BNAagH Ta MiAMOPSOKOBaHI ill. @yHKUI Ta
3aBAHHA MICLIEBOrO CAMOBPSIAYBAHHSA BH3HAYAKOTHCS NEPKABHOK BJIAJOK.

3. Teopia mywiyunamenoeo Oyari3My — OPraHH MICHEBOTO CaMOBPAAYBAHHA MAaKTh BJIACHY
KOMMeTeHUilo y cdepi rpoMaachbko-rocnogapcbkuX BIZHOCHH. Y cdepi MOMTHYHHX BIZHOCHH MiCLEBI
OpraHu nepeOyBalOTh y CTPYKTYpi Iep:kaBHOI BNaAM Ta € ii NMpeAcTaBHHKAMH Ha MicueBoMy piBHI. Llg
Teopis HaOyna ocoONMBOI aKkTyanbHOCTI 3 mignucaHHAM y 1985 p. €eponeiicbkoi xaprii npo micLese
CaMOBpPsAyBaHHA. XapakTepHa Ay YKpaiHH.

Orxe, micyesi ghinancu — cuctema (OpMyBaHHS Ta BUKOPHCTAHHS (hiHAHCOBMX PecypeiB A 3abesneveHHs
MICLIEBUM OpraHaM BJIaH BUKOHAHHA TMOKNAZeHHX HAa HMX (PYHKUIM 1 3aBOaHb, SK BJACHUX, TaK i AeJIerOBAHMX
JEPIHABHOO BIIAZIOH).

B OCHOBI posMe>KyBaHHS NOBHOBAKEHD MIZK ISPKABHOK) T MICLIEBOKO BIIA/IOK) JIEXKATh NPHHLAIIAL

1) DOLUTBHICT,

2) epeKTHBHICTD,

3) cybcnmapHICT®.

3a YMHHUM 3aKOHOZIABCTBOM 10 C(pepH KOMIIETEHLYT MiCLIeBOrO CAMOBPSTYBAHHS HAJIEKATD:

1) coLiambHe OOCITYTOBYBAHHS;

2) No4aTKOBA i CepeIHs OCBITA,

3) OXOpOHA 3MOPOB'S,

4) DOpOsKHE TOCTIONAPCTRO;

5) OmaroycTpiif,

6) AKUTIIOBO-KOMYHAJIbHE NOCTIONAPCTBO,

7) npauernairryBasHs Oe3podiTHIX,

8) exoHOMIYHA iHPpacTpyKTypa;

9) exonoriyHa npooneMH,

10) oprasizaLyst 3eMICKOPHCTYBAHHS.

HeoOxiqHICTb iCHYBaHHS MICLIEBHX (DIHAHCIB BU3HAYAETHCA TAKHMH MPHUHHAMH:

1) TOBApHO-TPOLLOBI Bi IHOCHHH,

2) HASBHICTb TEPHTOPIAILHHX KOJIEKTHBIE,

3) BIAOKpeMJIeHHs! (PYHKIIi | 3aBAAHb MICLIEBOTO CAMOBPSIYBAHHSL.

2. JTxepenamu (pOpMyBaHHA MICLIEBHX OFOIDKETIB BHCTYTIAIOTS:
1. Bracri ooxodu — HAIXOIMKEHHS, 1O GOPMYIOTECSA Ha TePHTOPI, MA3BITHIH MiCLEBOMY OpraHy BJaAH 3NOHO 3
Horo piLeHHsSM. BHKOPUCTOBYETHCS Ha (piHAHCYBAHHS BIACHHX MOBHOBAXKEHb MiCLIEBOI BJIAIH.



2. 3arpinieni — NONATKOBI TA 1HIII HAZXODKEHHs, L0 3aPaXOBYIOTHCS IO BIAMOBLTHOTO PiBHS OFO/KETHOI CHCTeMH
1 BUKOPUCTOBYIOTBCS Ha (DIHAHCYBAHHSI SIK BITACHHX, TAK | AEIErOBAHNUX MOBHOBKEHD.

3. Pezymvoeari nooamku — nepepo3rnofiIsFOTEC MK IEPKABHAM 1 MICLIEBHMH OFOJUKETAMH 33 BCTAHOBJIEHUMH
HOPMaTHBAMH.

[HcTHTYLIiHA CTPYKTYpa MicLeBHX (DiHAHCIB HaBeeHa Ha puC. 1.

Micuesi inancu
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Puc. 9.1. IncTuryniiina crpykrypa Micuesux ¢inancis

Ckanazx foXofiB MicieBux 61o0KeTiB HaBeJleHO Ha puc. 9.2.

Baacui ] r 3akpinaeni l I Peryavosani
— IUIATA 32 3eMJIII0;
— MiClIeBi MOJATKH — MOJ1aTOK Ha JIOXO/H
i 36opw; 3 (pizuannx ocib;
— NOJATOK 3 BAACHHKIB — ACPKABHE MHTO; i naveaini
TPAHCHOPTHHX 3ac00iB; — JUEH3IHHI 369;?". njara 3a 3a6py IHEHHS
— MOJATOK HA NMPOMHCEI, JIepKaBHY peccTpaLiio s ity
— NO/IaTOK Ha NpHOYTOK cyG'extin MiPHEMHHLLE- [IPHPOIHOTO
KOMYHA/IbHHX KOT ZA/ILHOCTI, cepeoBHILA
NiANPHEMCTB,; — [U1aTa 32 TOProBHil NATEHT;
— (ikcoBaHHit Cinb- — cripouieHui (€uHui)
ChKOrOCHOapChKHA NOAaToK
TNOATOK

Puc. 2. Cxnao 0oxodie micesx 0100xcemie

MicueBe caMOBpsityBaHHSI MOJKe C(hOPMYBATH EMHMINA 1M03a0FODKETHHI (DOHL, KOLUITH SIKOrO BUKOPHUCTOBYFOTHCS
Ha BUKOHAHHSI NMPOrpam MicLieBoro 3HadeHHs1. [[xepena hopmyBaHHst GOHY:

1. JlonaTkoBi JOXOMM, OTPUMAHI BHAC/IZIOK PO3B'I3aHHS COLIATbHO-EKOHOMIYHHX TTPOOTIEM.

JoOpoB1lIbHI BHECKH Ta [10KEePTBYBaHHSL.

Jloxoau Bix MICLEBHX MO3HK, ayKLIOHIB, FPOIIOBO-PEIOBUX JOTEPEH.
Jloxoau Bi po3NpoAaky MaiHa JIKBIJOBAHUX KOMYHAJbHUX IMMiANPUEMCTB.
Openana nara.

Itpacdu ta dpinancosi caHkLii.

Joxoau Bia npomaxy HaCeNeHHIO KBapTHP 1 Oy AHHKIB.

. IHI1 HagXOMKEHHS.

IlineoBi oHau opraHiB MICLEBOrO caMmoOBpsiayBaHHs (GOPMYIOTbCS Yy CKiaml crewianbHoro (ownmy
MicueBHX OrkeTiB — (GoHA (IHAHCYBaHHS TOPOXKHIX PoOIT, (POHI OXOPOHH HABKOJHIIHLOIO MPUPOSHOIO
CepenoBHLIA TOLIO.

B Vkpaini cucrema KOMyHaJBHUX TUIATEXKIB oxepikaBneHa. KoMmMeTeHIss OpraHiB MiCLIEBOTO
CaMOBPSTyBaHHSI OOMEKYEThCS PYHKLUISIMU:

1) BcTaHoBiaeHHs 1iH 1 TapudiB Ha MOOYTOBI, KOMyHaJbHI, TPAHCTIOPTHI TOCIAYTH B TOPSAKY Ta
po3Mipax, BU3HAYEHHUX 3aKOHOIaBCTBOM;

2) NOroaKyBaHHS BKA3aHUX MMHUTaHb 3 TMIATNPHEMCTBAMH Ta OPraHi3allisiMH, L0 HE HAJIEKaTh 0
KOMYHAJIbHOI BJIACHOCTI.

Sk HACMIAOK, KOMYHAIbHI MIaTexl € He30amaHCOBaHUMHU 3 BUAATKAMM, & KOMYHAJIbHI TIAMPHEMCTBA
— 30MTKOBHUMH.

Komynanenuii kpeoum cucreMa BIZHOCHH MIK OPraHOM MICLIEBOIO CaAMOBPSIyBaHHS Ta IOPUIAHMYHHMHU
1 Gi3uyHEMH 0co0amMu 3 MPHUBOAY MOBOPOTHOTO, CTPOKOBOTO, MIATHOrO OTpUMaHHs (IHAHCOBUX pecypciB
IUTSE BUPILISHHS COL{aIbHO-EKOHOMIYHUX MPOrpaM MICLEBOro 3HaueHHs. DOpMU KOMYHAJIBHOIO KPEIUTY:

1) obmiraiwiiini MO3UKH;

2) Ge3o0uirauiiiHi MO3HUKH;

©NO LB LN



3) ULIBOBI KPEAHUTH CMELIANI30BAHUX KOMEPUIHHUX GAHKIB.

3. MicueBi ¢1HaHCH BUKOHYIOTh HU3KY (DYHKLUM;

1. Posnodia i nepeposnodia eapmocmi BBII O6'ekTOM BHCTYNAaKOTE MyHIUHNadbH1 BUTpaTH y BBIL
IMpn upbOMy OpraHH MICLIEBOTO CaMOBPSAYBAaHHS 3acTOCOBYIOTh CBOi CTAaTyTHI NMpaBa, MOJITHKY LUH 1
taprdiB, IOJATKOBE PEryIIOBAHHS B MEKAX BH3HAUSHO! AEPKABOK KOMIETEHLI.

2. Qopmysanna hickarenoi noximuxu Ha micyesomy pieni. ITIOBHOBaXXEHHS MICIEBOI BIAAH
3BOAATHCA OO BCTAHOBJIEHHS MICUEBUX MOAATKIB 1 300piB, BH3HAYEHHX 3aKOHONABCTBOM, A TAKOXK HAZAHHSA
MUIBT 31 CIJIATH MOAATKIB Y UACTHHI iX HAAXOMKEHHS A0 MiCIEBUX OIOKETIB.

3. @inancysanna epomadcekux nocaye. la ¢yHkms nependauac (piHAHCYBaHHS 3aXOAIB, 3AKPITUICHHX
3@ MICLIEBUM CaMOBPSYBAHHSM.

4. 3adesneyenna exoHomiynozo 3pocmaund. PeanisyeTecs uepe3 CHCTEMY KaliTaJbHHX
BUTpAT, onepauli Ha pUHKY MO3MYKOBHX KaliTaJiB, OiANbHICTb HA PUHKY HEPYXOMOCTI Ta 3€MJII.

KoHTpoNbHI NUTAHHSA:
1. V yoMy nonsira€ CyTHICTb 1 IPU3HAYEHHA MICLIEBUX (DIHAHCIB?
2. JIKi CTPYKTYpPHI €NleMeHTH BKIIOYaloTh MicueBi ¢piHaAaHCH?
3. Ax xnacu}ikyrOTh OOXOAW MiCLEBHX OpraHiB BJAAM 3a JDKepeNlaMH HagxOmKeHb Ta 32 €KOHOMi4HOIO
NpPHPOAOIO?
4. 3a paxyHOK AKUX JAxKepen GOPMYKTbCA JOXOAH MICLEBHX OroKeTIB?
5. Illo BiAHOCATDH OO BIACHHX 1 3aJIy4E€HHX KOLUTIB MicLIEBUX OIOMKeTiB?
6. Lo saBnse coboro (hiHAHCOBE BUPIBHIOBAHHA?
7. Sxi icHYOTb npodnemu $1HAHCOBOTrO BHPIBHIOBAHHSA B Y KpaiHi?



JIEKLUA Ne2.9
TEMA JEKLIIT: «/IEP’KABHI LILJTbOBI ®OHI»

ITnan nexuii
CouianbHO-eKOHOMIYHA CYTh LiJIBOBHX AEPKaBHUX (HOHIB
IMenciiinuii ponn Ykpainu
@OHI COLIANBHOIO CTPaxyBaHHsl y 3B' 43Ky 3 THMYACOBOK) BTPATOKO MPALIE31aTHOCTI
@oHp 3aranbHOOOO0B 'SI3KOBOTO 1€PIKABHOTO CTPAXyBaHHS HA BUMALOK 0e3podiTTs

Fo B

Jlirepatypa:

1. Ipiguyina M.B., 3axoxkas B.b. ®inancu (Teoperuyni ocHoBu): Iliapyuynuk / M.B. I'pinuina. — K.
MAVTI, 2002 (2004), c. 89-98.

2. 3aropcekmii B.C., Bosyak O.JI. ®inancu: Hapuanbhuii nociOnuk / B.C. 3aropcekuii. — K.:
«3HanHHs», 20006, c. 146-152.

3. Pomanenko O.P. ®@inancu: Iliapyunuk. 4-te Bun. / O.P. Pomanenko. — K.: «llentp HaBuampHOI
aitepatypuy, 2006 (2009), c. 206-217.

3IMICT JIEKLUT

1. Hinvoei Oepowcasni ponou — ue CyKymHICTb (IHAHCOBUX PECypCiB, $KI 3HAXOAATECA Y
PO3MOpsIKEHH] AepikaBu ab0 MICLEBUX OPraHiB YIPABJIIHHSA, SKI MAIOTh LITbOBE MPU3HAYEHHS.

L{iboBi (POHAM BHCTYNAKOTH OAHMM i3 METOMIB TMEepPepOo3NOAiIy HalliOHAJIBLHOIO JOXOAY 1 BUKOHYIOTH
J1BA BOKJIMBHX 30600HHA.

1) 3a0e3neuyr0Th JOAATKOBUMH KOLITAMH MPIOPUTETHI Chepu eKOHOMIKH;

2) pO3MHPIOIOTH KOJIO COLIATIbHHUX MOCTYT HACEIEHHIO.

Heobxionicms QyHKLUIOHYBaHHS LIJLOBUX AeP>KaBHUX (POHAIB OOYMOBIFOETHCS TAKUMH MIPUUMHAMHE:

1. Brojuker, yepe3 He3akpileHiCTh O1JIbIIOi YaCTUHM JOXO/IB, 3yMOBIIOE aediunTHe GiHaHCYBaHHS
okpemux ctareii Buaartkis. L{inbosi Goram 3a0e3neuyoTh HiTbOBE CIPsIMYyBAaHHS Ta BUKOPHCTAHHS KOLITIB,

2. llIBuaxi 3MiHH B E€KOHOMIYHOMY JXHMTTI 3YMOBIIOIOTH HEOOXIHICTb MPHHHATTS ONEPaTUBHHX
pilenb y chepi nepeposnoainy ¢iHaHCOBUX pecypciB. Taky omnepaTuBHICTH 3a0e3neyuTH 4epes OrojuKeT
JOCUTb BAa’KKO, OCKIJIbKM OCTaHHIN mpuiiMaeTbest y Gopmi 3akoHy 1 mijyisirae napjiaMeHTCbKOMY KOHTPOJIO.
inboBi Gouau GopMyrOTbCS BUKOHABUMMH OpPTraHaMHU 1 € OLNbII MPUIHATHUMH IJIs1 BAKOHAHHS BKa3aHUX
3aBIaHb.

3. HasBHicTe nediuuty OrojpkeTy. 3a yMOBH aKTHBHOIO CalibJ0 KOLITH TOrO YH iHLIOrO LiJIbOBOIO
(OHIy MOKYTb BUKOPUCTOBYBATHCS HA (hiHAHCYBaHHS OFOKETHOTO J1e(iluTy.

4. bararorpannicte (OpM BJACHOCTI ¥ TrOCMOZApPIOBaHHA, IO mependadac BUKOPHCTAHHSA B
CYCHIJILCTBI He jiHiIe OI0)KeTHOTO MeXaHi3My PO3MOZLTY HAalllOHATBHOTO AOXOMY, a i IHIMX HOTo (opm.

L{inboBi neprkaBHi GoHaM KiIacudiKyrOThCS 32 pi3HUMHU 03HaKaMu (puc. 1):
CKOHOMIuHI Icouia:u.ui JIepKaBHi I perioHanbHi nocTinHi [ THMYAcOBi

3a yinvosum 3a nepiooom
NPUTHAYEHHAM ¢ynruionyeannn

! i 3

I

Kaacudikauiiini o3naku

Y L

3a pienem ynpasainnun

3a dnceperamu 3a exonomiunum 3micmom 3a opuounnum
Qinancysanns J o : 2.4 i
i FHUKC : : :
IHBCCTHUIHHI | 103 DBI AepKaBHi I aMilaHi
Gioa- nosa- N HayKOBO- rpomaj-
HeT- UK)H-. JAOCHILAHI ChbKHX ni,mpu-
Hi KETHI oprai- €MCTB
cowianbHoro | couiansHoro SAHIA
3axXHCTY PO3BHTKY

Puc. 1. Knacugpixayis yinvosux oepacashix ghonoie

B Vxpaini 3acTocoByBanucs B pi3Hi 4acu Taki uiabosi GoHau (puc. 2).



OcHoBHi 3araabHoAepARABHI NiALOBI onan YKpainu

HocTiitni Tumuacosi

Tenciftunii Gorn Ykpainu — @owu NiKBiAaUil HAaCHiAKIB
L— Yoprobuascskol karacTpopu
i COLIANBHOrO 3aXMUCTY HACE/ICHHS

Dou cOLIaNBHOrO CTPaXyBaHHS
3 THMYAcOBOI BTPATH =~
npaue3iaTHoCTi

InHoBauiiuuit Gona

Donj 3aranbHo000B 43K0BI

COLIANBHOrO CTPAXyBaHHA HA [ — DoHA OXOpOHH npatli
BUnanok 6espobirrsa

— DoHA CIpUSHHA KOHBEpCil

DouA cOUiaNbHOro CTPaxyBaHHN
BiJI HELIACHHUX BHNAJIKIB Ha
BHpOGHUMUTBI Ta npodeciinux
3aXBOPIOBAHb -

DoHI OXOPOHH HABKOJIHILIHBOIO
NPHPOJIHOIO CepelOBHILA

Puc. 2. Buou yirvosux oepacasnux ponois

2. Ilenciiiumii ¢doHa BimoOpaskae CTpaxyBaHHS Ha BUMAAOK MOCTIMHOI BTPAaTH TPaLE3AaTHOCTI.
DopMOI0 CTPAaXOBOrO BIJIIKOAYBaHHS € meHcii. MexaHisM (OpMyBaHHS Ta BUKOPHUCTAHHS KOWTIB (hOHIY
HaBEJIEHO Ha puc. 3.

Menciiinuii ®oun

Hxcepena doxodie Hanpamu suoamxis
1. OGop'a3K0BI BHECKH HA NEHCIiiHE 1. Bunnara nescii:
CTPAXyBaHHA NIANPHEMCTB | PPOMa/IfH — 33 BIKOM;
— 32 IHBANIAHICTIO;
2. KomTH, 10 HaAXOAATH 33 PErPECHHMH —— DPIEYDETL TOAYBAILHEKS,
BHMOTaMH — COLUANbHHX,
— IHUIHX BHAIB

3. Hinsosi Haaxokenus 3 6i0axery Ha
BUNNATY neHCiit BiichkoBOCTY XGOBILAM,
MpaniBHHKaM OpraHiB BHYTPILIHIX Crpas,
IHBaNAaM 3 INTHHCTBA.

2. Peanizauis AcpXaBHUX, PETIOHANLHHX,
o6nacHHX MPOrpaM CoLATbHOT MIATPUMKH
NEHCIOHEPIB, IHBANIIB, MITCH, IHIUKMX
KaTeropiit rpoManss, mo norpebyors
JONOMOTH

4. Jloxoau Bia pO3MIIICHHE THMYACOBO
BUILHUX KowTiB DoHTY

3. Yrpumauns oprasis [enciitnoro
tdouay.

5. JIoGpoBinbHI BHECKH Ta MOXEPTBY BAHHA

4. Oprauizauis i NPOBEACHHA MacOBO-
6. IHI0I HAAXOKEHHA po3'scuioBanbHOI poboTh

Puc. 3. Mexanizm cpopmysanns ma euxopucmannus Ilenciiinoeo ¢hondy Vpainu

Haiibineiy yactuny B Orokeri [TeHciitHoro ¢poxay nociaroTh 000B'A3KOBI MJIaTeXki Ha AepiKaBHE
neHciiine crpaxyBanHs (Tabmn. 1).



Tabauys 1. Buou 0606'13k061x cMpaxoeux 6HeCKi6 HA OepocasHe NeHCItHe CMpPaxyGanHs

,
3‘ IaaTuuku Craeka, % OF'cEY MApazySaunx
n 3bopy
1 2 3 4
I. | IOpuanuni ocobu (Bpaxosyiouu 6ios- ARG AESpRTE 2
: . 32 onaty npati
KETHI YCTAHOBM); IPOMAA HH-TIIANPH-
€M, 110 BUKOPHCTOBYIOTH MpPaLio
HalMaHUX NpauiBHUKIB

2 ['pomaasHu-nianpuemiti, o He Po3mip onoaarkosy-
BHKOPHCTOBYIOTh HalimaHol npaiti, 32 BABHOIO MOAATKOM Ha
a/IBOKaTH, NPUBATHI HOTApiyCcH A0X01H 3 Pi3HuHMX

ocib poxony
“——#—\ R ———
1 2 3 4
3. DakTuyHi BUTPATH Ha
4 oruiary npaui
) iHBaninis
[TianpuemcTsa, Ae NpallowThL 4
iHBaNi M 32 ®akTu4Hi BUTPATH Ha
OnIaTy npaui iHuMx
NpauiBHUKIB
4. [TianpuemMcTBa BeeyKpaiHCBKMX x
. Y ..p = . 4 DaKTH4YHI BUTPATH HA
rpOMaJChbKHX OpraHisauii iHBaxiis, g
RPN « oruiaty npaui BCix
Ae ix kiabkicts nepesuurye 50 % : :
3 3 NpauiBHUKIB
3arajibHOl YHCEJILHOCTI NMPaLOYHX
5. 1 (ngu
J0XO0/i J10 -
rylte, 150 rpu) | CYXymumil
Di3uuni 0cOOH, 110 NPALIOIOTH HA 2 (npu 0Mn0aTKOBY BAHUHA
YMOBAaX TpY/JI0BOT0O 10T0OBOpPY xoxoi NOJIaTKOM Ha 10XO1H
i 3 izuynux ocib aoxin
150 rpn)

6. IOpuanusni Ta $iznuni ocobu, mo Cyma onepauii
HCHIOIOTH KY HBIIO-NPOAAXK 15 3 KYIiBJi-Npoaaxy
BaJIIOTH (KpIM rOTiBKOBHX onepartiii) BAJIOTH

7. Cy6'exTH NUINPUEMHUUTBA, 1110 '

‘o ' . . 5 Bapricts
3AIHCHIOIOTE TOPriBIIIO IOBENIPHUMH 3
g peanizoBaHMX
BUpoOaMH 13 30J10Ta, IUIATHHH, E :
A : IOBENipHUX BUPOOiB
JIOPOrOLIHHOIO KaMiHHs

8. IOpuamani Ta isuuni ocobu, mo 3 Bapricts nerkosoro
KYITyIOTb JIErKOBi aBToMOOLNi aBTomo0ins

9. Bapricts HepyxoMoro
IOpuauusi Ta Qizuuni ocobu, o | MaiiHa, 3a3Ha4yeHOoro
KYNYyIOTh HEPYXOME MaHHO B I0roBOpi Kynisii-

NpOAAXKY

10. | IOpuaununi ta ¢izuuni ocobu, sxi Bapricts nocayr
KOPUCTYIOThCS NOCTyraMu 6 CTLUILHHKOBOTO
CTiIBHHKOBOTO PYXOMOroO 3B’ 3Ky PYXOMOro 3B’ S3Ky

besnocepenuvo no Ilenciitnoro Gonay 3apaxoBylOThCS iaTexi, Bkasani mm. 1—35 tabmuni 1. Ixmmi
00OB'sI3KOBI BiJipaxyBaHHsl 3apaxOBYKOTbCA 10 cneuianbHoro (GoHmay OrKeTy 1 BUKOPHCTOBYIOTbCS Ha
BUILIATY CHeLliabHUX BU/IB MEHCIH.



3. ®oHp COLIANBHOTO CTPaXyBaHHS 3 THMYACOBOI BTPATH MPALE3IaTHOCTI XapaKTePU3ye CTpaxyBaHHS
Ha BUMAZ0K TUMYACOBOI Hempaue3naTHocTi. PopMOoI0 CTPaxoBOro BiALIKOAYBAHHS BUCTYMAIOTh JOMOMOTH
Ha TIepioj BTPATH MPaLEe3AaTHOCTI Ta HA BiAIKOAYBaHHS YaCTMHU BUTPAT Ha BiJHOBJIEHHS Mpale3aaTHOCTI
(puc. 4).

@on COMIANBLHOTO CTPAXYBAHAS 3 THMYACOBOT
BTPATH npaued arnocri

Hxcepena doxoois Hanpsawu euoamxie
Y Y
1. Brecku manpuemcts y posmipi 2,9 % sin 1. Buruiati gonomor:
(GaKTHYHHX BUTPAT Ha ONAATY Npaw — 33 THMYaCOBOIO HENPALE3ATHICTIO,
— 3a BAriTHICTIO 1 N10J10Tamu;

2. Ctpaxosi 1arexi rpOMajiiH y poaMipax: — Ha JiTe,
— 0,5 % BiA CYKYNHOr0 OMOJATKOBYBAHOTO = :‘;;?;t:ﬁ“’“-

JIOXOJ1y, IO HE NEPEBHILYE MPOKHTKOBHIL

MIHIMYM; 2. Burparti Ha CaHATOPHO-KYPOpPTHE
— 1 % Bij1 ONIOAATKOBYBAHOIO JIOXOJY, 1110 NIKYBaHHA | BIANOYHHOK, HAAHHA

HE MEPEBHILLY € NPOXUTKOBHA MIHIMYM JUETHYHOrO XapyyBaHHA
3. Haxo pxerna naati 3a nyTiBKH Ha 3. Yrpumanus caHaropiis-npodinaxropiis
CaHATOPHO-KYPOPTHE JIIKyBaHHA,
BUINOYHHOK 1 UETHYHE XapyyBaHHA 4. INosawkuibHe 06CAYroBy BaHHA aiTeii
4. HanxopkeHHA B KOMEpUiHHOT 5. Burparu Ha 3abe3nedeHHs noTouHol
JUSABHOCTI NUINPHEMCTB | OpraHi3atii JuAAbHOCTI POHLY Ta YTPHMAHHA OPraHis
npodeninox YNpaBiHHA

Puc. 4. Mexanizm gpopmysanns ma euxopucmanus Ponoy coyiansHo20 CmMpAaxyeants 3 mumydaco6oi
smpamu npaye3oamnocni

4. ®ouHp 3aranbHOOOOB'SI3KOBOrO COLIAILHOIO CTPAaXyBaHHS Ha BHMAAOK Oe3podiTrs 3abesmedye
CTpaxyBaHHs Ha BMIAJOK BTpaTH Micus poOoTH. POpMOK CTPAaxOBOrO BiALIKOAYBAHHS BUCTYIAKOTh
nornomMoru Ha Oe3poOiTTsi, Ha mnepekBaiidikauito, Ha npauesiawTyBaHHs. [lopsimok dopmyBaHHA Ta
BUKOpUCTaHHS (POHIY OKPECTIEHO HA PHC 5.

Doua 3araibH0060B #IK0BOr0 COMIAIBLHOI0

‘ CTPAXYBAHHA HA BHNaAokK Ge3pobiTrs |

Hxcepena doxodie Hanpamu euoamxis

v .

I. BHECKH NIANPHEMCTB y pO3Mipi 1. Bunnara nonomoru na 6e3pobirrs
1,9 % Bin dakTHyHUX BUTpPAT HA

onnary npaui

2. Burpatn Ha nepeksanidikauiio
poBiTHHKIB i ciryxGoBuiB

2. CtpaxoBi miatexi rpoMaisiu
y po3mipi 0,5 % Bia cykynuoro
OM0/IaTKOBYBAHOIO J10XOAY 3. BHTpaTi Ha npaueBnalTyBaHHA

4. BaTpaTi Ha yTPUMAHHS UEHTPIB
3aiHATOCTI

Puc. 5. Mexanizm ¢hopmyeanns ma euxopucmannsi Ponoy 3aeaibHO0006'A3K06020 COYIANLHO20
cmpaxyeans Ha 6UNAOOK 0e3podimmsi

KouTpoabHi nuTanus:
1. Po3kpuiiTe CyTHICTb A€PIKaBHUX LIIbOBUX (JOHIIB Ta OXapaKTEPU3YHTE iX BHIM.
2. 3 sixux jxepen popmyetbes Orompker Ienciiinoro gonay?
3. 3a sIKMMHM HarpsiMaMKu BUKOPUCTOBYIOTHCS KowuTH IleHciliHoro donmy?
4. Slki mxepena yTBOPEHHS Ta HAmpsiMM BUKOpUCTaHHA POHIY COLIATBHOrO CTPaxXyBaHHS 3 TUMYACOBOI
BTpPaTH NpaLe3aaTHoCTI?
5. Hasgitb jkepena GopMyBaHHs Ta HaNpsiMH BUKOpUCTaHHS POHIY 3araibHOO00B I3KOBOTO J1EPKABHOTO
CTpaxyBaHHsI HA BUMATOK Oe3podiTTs.
6. BusHaute MeTy yTBOpEHHs Ta HAmNpsiMH BHKOpUCTaHHS POHAY COLaIbHOrO CTPAXyBaHHS Bl HEIACHUX
BUIAKIB.
7. Ak popmyeTbest POHN 3aXUCTY THBAIAIB 1 B YOMY TOJISIra€e MOro npu3HavyeHHs?



JIEKLIIA Ne2.10
TEMA JIEKLIi: «/IEPKABHHI KPEJUT I JEPKABHHWIA BOPI»

[Inax nekuii
1. Cyrp, moHATTA Ta HOPMH AEPKABHOTO KPEIUTY
2. Cyrb 1 acudikaLis Jep>kaBHUX MO3HK
3. Hep:xapHuii Gopr 1 cnocoOH KOPUT'YBaHHA MO3WKOBOI MOJITHKH

JlitepaTypa:

1. I'pinuina M.B., 3axoxas B.b. ®@inancu (teopernuni ocuou): IMinpyunux / M. B. I'piquina. — K.
MAVTI, 2002 (2004), c. 98-123.

2. 3aropcbkuii B.C., Bopuyak O.JI. ®inancu: HasyanpHuii mocibuuk / B.C. 3aropcbkmii. — K.:
3HanH», 2006, ¢. 160-164.

3. Pomanenko O.P. ®@inancu: Ilinpyunuk. 4-te Bup. / O.P. Pomanenxo. — K.: «lleHTp HaBUanbHOI
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3MICT JIEKLIIT

1. Jeporcasnnit kpedum — CyKyIHICTb BIAHOCHH, Y SAKHX A€PXKaBa BHCTYNAE B POJI MO3HYAJIbHUKA
KOLUTIB, KpeOWUTOpa Ta rapaHTa. 3 IOOMOMOTOK AEPKaBHOTO KpeOuTy 3alydaloTbCs BiJibHI (PiHAHCOBI
pecypcu cy0'eKTIB MIANMPHEMHULIBKOI JiAJBHOCTI Ta IPOMAaiAH, sAIKI BHKOPHCTOBYIOTbCA IJIS 3aJO0BOJICHHA
AepPKaBHUX NOTPed.

IpuunHY ICHYBAHHSI AE€PKABHOTO KPEIUTY:

1) notpebu y BUKOHAHHI OepP:KaBOKO CBOIX (PYHKLI,

2) mOCTiHHO 3pocTaroUi NoTpedu OepKaBHy;

3) 6ropkeTHuil redinmr.

Jep>xaBHUIT KPEAUT MA€ MEBHI CMiIbHI PUCH 3 OaHKIBCHKHUM KPEIHUTOM:

1) noBepHEeHICTb;

2) CTPOKOBICTb;

3) MIATHICTD.

BiaMiHHICTE OaHKIBCBKOrO Ta AEPKABHOTO KPEAHTY — MEpUIMi MPU3HAYMEHUIl IS 3a[0BOJIEHHS
BUPOOHUYMX MoTpel cy0'ekTiB rocnoaaproBaHHs, APYrHii — A8 3a00BOJIEHHA MoTped mepikaBHHX OpraHiB
BJIAIH Ta YIPaBIiHHS.

Dopmu 1epxKaBHOrO KPEAHTY:

1) nepxaBHi MO3MKHY,

1) nepskaBHI MO3HKM;

2) BUKOPHCTAHHA YaCTHHH BKJIaIiB HAaceNeHHsA B OLaOHHX ycTaHoBax. OLiafHa CrpaBa HaNeKHTb OO
AEPKABHOTO KPEUTY, AKINO 3aJIy4eH] KOLITH CIPSMOBYIOTECA 10 OroketTy. OnHak, KoMepLiiiHi OaHkH, sk
NpaBHIIO, AIOTh HA KOMEPLIHHUX 3acanax 1 MoOLI30BaH! kowTH (POPMYIOTh IXHI KpeauTHI pecypcu. Yactu
Ha LMX KOLITIB MOXKE CIIPSIMOBYBATHCA Ha NPHAOAHHA JeP’KaBHHX LIHHHX ManepiB i TAKUM YHHOM HaJIeKaTH
IO Iep>KaBHOTO KPeOuTy;

3) rpoIIOBO-PEHOBI NIOTEPEI;

4) BUKOPHCTAHHA KOINTIB AEPXKAaBHOTO mno3ukoBoro ¢onay. lle o3Hawae 3aMiILEHHs TIPOLIOBHX
pecypciB kpeauTHUMHU. Hacmigok — 3aroctpeHHs GpiHAaHCOBOI KpH3H Ta MOCHIECHHS 1HPNALIT,

2. Knacupixayin oepacasrux no3ux:

1. 3a npaBoBHM opopMIEHHAM:

1.1. Ha niocmasi yeoo. VYromamu OQOPMISIIOTECA KPEAWTH Bl IHIINX [EPXKaB, MIUKHAPOIHUX
oprasizauiii i ¢iHAaHCOBUX IHCTHTYTIB.

1.2. Iinnumu nanepamu. 3 X OONOMOrow MOOIM3YIOTBCA KOLWITH Ha (IHAHCOBOMY PHUHKY. Bumu
IIHHUX ManepiB, AKHMH O(OPMIIIIOTECS MO3HKHU!

1.2.1. O6aizayit. MoxyTb 6yTH 3HeyCOONEHUMH — Ha MOKPUTTA AediuuTy GOIKeTy, HIBOBHMH —
mig KOHKpeTHI mporpaMu. O0Jirauig Mae Taki BUOU OLIHKH:
— HOMIHATbHA — 3a3HauYeHa cyma Gopry,
— Kypcoea — liiHa, 3a KOO BOHA MPOJAETHCA 3aJIe:KHO B JOX1THOCTI, HAOIHHOCTI, JIiKBi HOCTI.

1.2.2. Kasuaueficoki 3060613anns. KazHauelcCbkumu 3000B'13aHHAMH O(POPMIIIIOTECA, K MPABHIIO,
KOPOTKOCTPOKOBI Mo3ukU. BiaMiHHOCTI Mix ofniramisiMu Ta ka3Ha4eHCbKHMH 3000B'I3aHHAMU:

— obnirauii BHOYCKAKOTECS 3 METOIO TOMOBHEHHA OMOIkKeTy, LWUIBOBUX AepKaBHHX (OHIIB, Ha



crieLjiabHI LI Ka3Haueiicbki 3000B'93aHHs — JIHIIE HA TIONIOBHEHHS OIOKETY,

— 32 obniramisimu BiHAHCOBHH NOX1J BUIUIAYYETHCS Y (PIKCOBAHUX BIACOTKAX, V BUITIAL] BUIPALIIB; 3a
Ka3HauelCbKMMH 3000B'A3aHHAMH — VY (iKCOBaHMX BigcOTKax; - oOmrauii obepraioTbca BUIbHO abo
oOMeXeHO cepel HaceJleHHA 1 IOPHOWYHMX ocih; KasHaueHcCbki 3000B'S3aHHS — peali3oBYIOTHCA JHLIE
Cepesl HaCeJIeHH.

2. 3a mMicuem po3MimieHHA:

2.1. Buympiwni — Ha BHYTPILIHBOMY (IHAHCOBOMY PHHKY, TOOTO HAZalOTbCAd IOPHOHYHUM ocobaM,
(h13u4HUM 0cobaM, Hepe3HAEHTaM,
2.2. 3o6nimni — HaOXOAATH 330BHI BIJ YPAAIB, KPHAMMHMX OCI0, ¢isuuHHx ocid 1HIIKMX KpaiH,

MI>KHApOJHHX OpraHizaLiiii 1 (piHAaHCOBUX IHCTHTYTIB.

3. 3a npaBom emicii:

3.1. [epocasni. BUNMyCKAIOTbCA LEHTPAJIbHUMH OpraHaMy YTPaBIiHHA, 1 HAOXOMKEHHA Bi HUX
CTIPAMOBYIOTBCA A0 AE€PIKABHOTO OHOIKETY.

3.2, Micyesi. BuNycKawTBC MICHEBHMHM OpPraHaMH yYHpPaBJiHHsA, | HAAXOMKEHHA BI HUX
CTIPAMOBYIOTHCA A0 MiCLEBUX OIOIKETIB.

4, 3a xapakTepoM BHKOPHCTAHHS UWiHHHX NANeEpiB:

4.1. Punkosi. BUIbHO KyNnyKOTBCS, NPOAAKTHCA | NEPENPOAYIOTHCS HAa PHHKY LIIHHHX Manepis.

42. He punxoei. BnacHHKM He MOXYTb NPOAATH Takl LIHHI [anepH, KpiM TOro, BOHHU HE
TOOMYCKAIOTbCA Ha PUHOK LiHHUX Tanepis.

0. 3a 3abe3neuenicTio:

5.1. 3acmasni. 3abe3neuyrOThCA ASPIKABHUM MAHHOM “H KOHKPETHHMH JOXOJaAMU.

5.2. bessacmaeni. He MarOTb KOHKPETHOrO MaTepiajbHOrO 3a0e3neueHHss 1 iX HaflHHICTb
BH3HAYAETECS aBTOPHTETOM AEP KaBH.

6. 3a TepMiHOM NOramIeHHs:

6.1. Kopomxocmpoxoei (no 1p.).

6.2. Cepeonvocmporoei (1—5 pp.).

6.3. Hlosecocmporosi (Ginblue S pp.).

7. 3a BHUILIATO10 A0XOAY:

7.1. Bidcomxosi. JJox1n BCTAHOBMIOETHCS Y BUIVIAI MO3HYKOBOIO BIACOTKA. MOXe BCTAHOB/IOBATHCH
K TBepAa (ikcoBaHA CTaBKa, TaK 1 IUIABAKOMA (3MIHIOETHCA M BIUIMBOM MOMHTY 1 MPOMO3MLUII HA
KPEOUTHOMY PUHKY).

7.2. Buepauni. Bumnara goxoay 3AIHCHIOETbCA Ha MIACTaBl MPOBEOEHHX THpaxkiB Burpawie. Jloxin
OTPHMYIOTB Ti KpeAUTOPH, uui obnirawi BUrpam.

7.3. Quckonmui. JlgpaBHI IiHHI TNanepH KyMyKTbCA 3 MEBHOK 3HIDKKOK, a MOTAINAKTBCA 3a
HOMiHaJIbHOIO BapTICTIO.

8. 3a xapaxkTepom mOrame¢HH:

8.1. Oonopaszoea sunzama.

8.2. Bunaama vacmunamu:

— MO3MKAa MOTALIAETHCSA PIBHUMU YaCTHHAMH MPOTATOM KiJIbKOX POKIB;

— MO3HKa MOTAILAETECA WOPa3y HAPOCTAIOYHMH CYMaMH;

— LIOPa3y CyMa 3MEHILYEThCA.

9. 3a xapakTepoM 3000B'A3aHb:

9.1. 3 npasonm 0062OMEPMIHOBO2O NOCAUIEHHA.

9.2. be3 npasa 00620mepMiHO8020 ROCAUEHHA.

ITepeaymoBH BUNIYCKY €PXKaABHUX MO3HK:

1. HasBHICTE KPEAUTOPIB, IO MAKTh TUMYACOBO BlJIbHI KOLITH;

2. HoBipa KpeoUTOPIB IO OepKaBH,

3. 3auikaBJeHICTb KPEOUTOPIB Y HaJaHHI MMO3UK OePrKaBi,

4. MoXJIMBICTb A€PKABU CBOEYACHO 1 TOBHICTIO MOBEPHYTH OOPT 1 BUIIATHTH JOX11.

Jlxepesia MOTaleHHs IEPKABHUX MO3HK:

1. Jloxonu Bl IHBECTYBAHHS MTO3HUYEHHX KOIITIB Y BHCOKOS(DEKTHBHI NIPOEKTH,
2. JIonaTkoBl HAAXOMKEHHS BiJl MOAATKIB.

3. 3aowankeHHA KOLITIB 3aBOAKH 3MEHILEHHIO BUOATKIB.

4. EMicis rpoiuei.

5. PedinancoBanuii 60opr — 3ajiy4eHi BiJj HOBUX MO3UK KOLITH.



3. deporcasnuii 60pz — cyma 3a00proBaHOCTI A€P>KaBH CBOIM KPEIHUTOPAM.

Po3pisHawTb Taki Buau Sopry:

1. [lomounuit — cyMa 3a0oproBaHoCTi, WO MINSTac MOTAIleHHI0 B MOTOYHOMY poli, a TakoXK cyMa
BiZIICOTKIB 3 yCIX BUMYLIEHUX MO3HK,

2. Kanimanenutt — 3aranpHa cyMa 3a00proBaHoCTI Ta BIACOTKH, IO MaKThL OyTH CIUIAueH] 3a MO3HKHY,

3. Buympiwniti — 3a00proBaHICTh KPeAUTOPaM €piKaBH B NIEBHII KpaiHi.

4. 3oeniwniit — 3a00OpProBaHiCTh KPeOHTOPAM 32 MEXKAaMH MEBHOI KPaiHH.

Vnpasainun Oepawcasnum 6opcom — 1e 3abe3nedeHHS TIATOCIPOMOKHOCTI, TOOTO MOKJIHBOCTI
noraieHHs 6opris.

CnocoOu KOPUTYBAHHS MO3HKOBO! IO/ THKH,

1. Konsepcia — 3MiHa 0OXigHOCTI MO3HK. [TpoBOAUTBCA BHACHIAOK 3MIHH Ha (h1HAHCOBOMY PHHKY.

2. Konconioayia — nepenaHHa 3000B'A3aHb 3a paHille BUMYLICHO MO3HKOIO HAa HOBY MO3HKY 3
METOK MPONOBKEHHA TepMiHy mo3uku. [Iposoaurecst y Gopmi oOMiHy obniramiii noneperHb0i NO3HKHU HA
HOBI.

3. Vuighixayisa — o6'emHaHHA KiBKOX MO3HK B OJIHY .

4. 0bmin 3a pecpecusHum CRigsioHowennam obmizayit nonepeonix nosux ua wnosi. Ilo cyti, ue
4aCTKOBA BIIMOBA [IEP>KaBH BiJ CBOiX OOpriB.

5. Biomepminysanna — NepeHeCeHHs TePMiHIB BHIUIATH 3a00proBaHOCTI.

6. Anymosanrs — NOBHA BIAMOBA AepyKaBH B CBOEI 3a00proBaHOCTI.

KoHTpoNbHI NHTAHHA:
. ¥V 4OMy noyAra€ eKOHOMIYHA CYTHICTb T4 NPH3HAYEHHS E€PKABHOTO KPeAUTY?
. Axi pyHKUIT DepKkaBHOTO KpeauTy?
. Axi icHYIOTb BUAM | GOPMH Oep:KaBHOTO KpeauTy?
. 3a AKHMH O3HaKaMH KJIACH(pIKYIOTh IepKaBHI MO3HKH?
. Akl ICHYIOTB JKepesia NOTAILeHHs AePKaBHUX MO3HK?
. o Take nep:xaBHUi Gopr?
. Aki iCHYIOTb BUAM Aep:kaBHOTO Oopry?
. SIxi nepeBary BHYTPILIHBOTO GOPry Hax 30BHIIIHIM?
9. Uu mae aepxaBHHI OOPr eKOHOMIMHO OOIPYHTOBaHI Mexi?
10. Sk mep:xaBHUil OOpr BIUIMBAc HA €KOHOMIUHY Oe3neKy aepskapu?
11. ¥ YoMy noasrae CyTHICTb YIPaBIiHHA Aep:KaBHHM Ooprom?
12. ki iICHYIOTh METOZH KOPHTYBAHHS MO3HKOBOI MOJNITHKH AEPXKaBH?

0~ b W -



JIEKIIIA Ne2.11
TEMA JEKIIi: «CTPAXYBAHHS I CTPAXOBUI1 PUHOK»

[Tnan nekuii
. Exonomiuna cyTb i HeOOXiqHICTb CTPaXyBaHHs
. @yHKLIT CTpaxyBaHHs Ta iX €KOHOMIMHHH 3MICT
. Knacudikauis crpaxyBaHHs 3a BUgamu ta GopmMamu
. TTOHATTS CTPaxOBOrO PUHKY 1 HOTO CTPYKTYPH
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3MICT JIEKLUT

1. Cmpaxyeanns € eKOHOMIYHOI KaTeropiero i BXOANTb 10 CKJaay (piHaHCOBOI CUCTEMH aepskaBu. Sk
i (hiHAHCOBI BIJIHOCHHH B LIJIOMY, CTPaxyBaHHs 3yMOBJIEHE PyXOM I'POLIOBHMX KOLITIB Y MPOLECi pO3Moiy i
nepepo3noiay rPOLIOBHX NOXOAIB 1 HArPOMAIXkKeHb yCix cy0'ekTiB BUpoOHHUNTBA it 00MiHy. Pazom 3 Tum,
IJIs CTPAaXyBaHHS BJIACTHBI €KOHOMIYHI BiJHOCHHH, 3MICTOM SIKMX € MEPEPO3MOJia JOXOAIB I KOUITIB A
HarpoOMaJ’KeHHs JIMIIEe 3 METOK Bi/IIIKOAYBaHHS MaTepiajibHUX YW 1HLIMX BTPAT (340POB's, MpaLe3aaTHOCTI
TOLIO).

Sk eKOHOMIYHA KaTeropis, CTpaXyBaHHsS — L€ CHCTEMa €KOHOMIYHHX MEePepO3MOALTbYNX BIJHOCHH,
IO OXOIUIIOE:

— YTBOPEHHsI 33 PaXyHOK BHECKIB (i3MYHUX Ta FOPUAMYHUX OCiO crienianbHOro (poHay KOLITIB;

— Oro BUKOPUCTaHHSI JUIsl BiAIIKOAYBaHHA MaifHOBMX 30MTKIB BHACII/IOK CTUXIHHHMX JIMX Ta IHLIMX
BHITAAKOBUX SIBUILL, & TAKOXK JJIsI HAZAHHA TPOMAsHAM JOMOMOTH Y PI3HUX CUTYALisiX B iX JKUTTI.

Odiuiiine BU3HAYEHHS TEPMIHY CTPaxyBaHHs HaBeneHO B 3akoHi Ykpainu "lIIpo BHeceHHs 3MiH 1O
3akoHy Ykpainu «IIpo crpaxysanHns» (Bin 4 »xoBTHs 2001 p.), 3riAHO 3 HOPMaMU SIKOTO: CHIPAXYBAHHA —
1€ BUJ LMBIJIBHO-ITPABOBUX BIJIHOCHH OO0 3aXKMCTY MalHOBHX IHTEPECIB IPOMAIsIH Ta FOPUAMYHHUX OCIO y
pas3i HAaCTaHHsS MEBHUX MOMiN (CTPaxXOBHMX BUIMANKIB), BU3HAYEHHX JOTOBOPOM CTpaxyBaHHs ab0 YMHHHM
3aKOHOAABCTBOM, 3@ PAxXyHOK TpoIOBHX (OHAIB, O (GOPMYIOTHCS LUIAXOM CIUIATH TPOMAAsSHAMU Ta
OPUAMYHHUMU 0COOaMH CTPAXOBHX IJIATEKIB (CTPAXOBUX BHECKIB, CTPAXOBUX MPEMIid).

CTpaxyBaHHS IPYHTYETBCS Ha TaKUX cheyughivnux npunyunax (puc. 1).

BUIbHAH BHOIP CTPaxyBalbHUKOM CTPAXOBHKA,
a CTPAXOBHKOM BHJLy CTpaxyBaHHS

Bimukonysanus T e
B MEKaX pealibHo CTpaxoBHit inTepec
3aBaHux 30MTKIB

CTPAXOBHA PH3
[ (paniumsa o
TpuHUMNK CTPAXYBAHHS
[ ausepcHdikaiiis MaKCHMallbHa
CYMIIIHHICTD
CniBcrpaxyBanus
i nepecTpaxyBaHHs [ cybporaris _] KOHTpHOY LS j

Puc. 1. Hpunyunu cmpaxyeanms

Cmpaxyeannst po3rsITAETECSA K OAMH 13 CrOCO0IB BIAIKOAYBAHHS 32 PAXYHOK CTPAXOBHX PE3€pPBIB
30MTKIB IOPUANYHHX 1 PI3HYHHUX OCI0, COPUYMHEHNX HECTIPUATIMBUMH OOCTaBHHAMH (CTPaXOBHUMH MOAISIMH,
pU3UKaMu).

CeiToBa mnpakTuka He BUpoOMIa OiblI €KOHOMIYHOrO, PaliOHAJBHOIO 1 JOCTYIHOIO MeXaHi3My
3aXUCTYy IHTEPECIB CYCIiJIbCTBA, HIJK CTPaxXyBaHHSI.

CrpaxyBaHHs € BaXJIUBUM (DAKTOPOM CTHMYJIIOBAHHS €KOHOMIKH, TOCMOAAPCHKOI AKTUBHOCTI
OKkpeMux Cy0'eKTiB, Tak SIK CTBOPIOE Ul BCIX yYaCHHKIB PiBHI NpaBa, MOMJIMBICTb OTPUMATH BHUTOAY,



OaXkaHHsT PU3MKYBATH, HAJAE BIEBHEHOCTI y PO3BUTKY MiJANPUEMHHULBKO! MiSJIBHOCTI, CTBOPIOE HOBI
CTHMYyJH 3DOCTaHHA NPOAYKTHBHOCTI mpaui i 3abe3nmedeHHs ekOHOMiuHOro possutky. Hacammepen,
CTpaxyBaHHs HaJae BIEBHEHOCTI B PO3BUTKY Oi3Hecy. JKonmHuii BJIaCHMK He iHBECTye CBOrO Kamitaay B
PO3BUTOK BUPOOHMLTBA TUX YW IHLIMX TOBapiB abo B cdepy mocnyr, He BPaXOBYHOUYH MOKIMBOIO PU3HKY
BTpaT aBaHCOBaHHX pecypciB. [lepenaioun 3a HEBENUKY IJIATY BiAMOBIAANBHICTH 33 HACTIAKH PU3MKOBHX
NOAiH CTPaxXOBUKOBI, 1HBECTOpP YMEBHEHHil, IO B pa3i HACTAHHA CTPAXOBOrO BHUMANKY 3aBAaHi 30MTKH
OyayTh BiILIKOIOBAHI.

Cmpaxyeannsi BBa)KaeTbCsl 1HBECTULIIHHUM CEKTOPOM €KOHOMIKH, OCKIJIbKH 3i10paHi CTpaxoBi BHECKH
BHKOPUCTOBYIOTECS CTPAXOBMKOM HA IHBECTHLIHHI Liji, pasoM 3 THM, Cy0'€KTH rOCMOAApIOBaHHSA MAlOTh
MOKJIHBICTh HATIPABJIATH KOIITH HA 1HBECTYBAHHS.

OcoOnuBO BeNMKY poJib BiAirpae crpaxyBaHHsi B arpapHoMy cektopi. Came TyT OaraTo pH3HKIB,
3YMOBIIEHUX MPUPOJHHUMHU YMHHUKAMM, LLO MPHU3BOAMTH /10 BEJIMKUX BTPAT.

CrpaxyBanns 3a0e3neuye pauioHanbHe (HOPMyBaHHsI Ta BUKOPUCTAHHS KOIUTIB, MPU3HAYEHHX ISl
3AifiCHeHHs cowianbHuX nporpam. CBiTOBHI JOCBIA JOBIB JOLINBHICTH HATPOMAUKEHHSA 1 BUKOPHCTAHHSA
KOIITIB Ha coLjaJbHI mnporpamMu cTpaxoBum MeroxoMm. CdopmoBaHi 3a LHMM METOIOM pEeCypcH
BHKOPHCTOBYIOTbCSl SIK JIOTIOBHEHHSI IO NEp)KaBHUX DEeCypcCiB, CNPsMOBaHMX Ha (iHAHCYBaHHs OCBITH,
OXOPOHHM 37I0POB's, MEeHCIitHe 3a0e3neueHHs TOLO.

2. HaiiOinblu MOBHO CYThb CTpaxXyBaHHs K €KOHOMIYHOI KaTeropii MposiBISETbCS B HOro (YHKLIsIX
(puc. 2). BoHu BUpakarOTh CyCITiJIbHE MPU3HAYEHHS L€l KaTeropii i € 30BHIMHIMA YMHHUKAMH, IO J103BO-
JISIFOTh BUSIBUTU OCOOJIMBOCTI Lii€] KaTeropii Ta pO3KPHUTH 3MICT.

Jesixi aBTOpH BHALMAIOTH i€ (PYHKLIIO CTBOPEHHS 1 BUKOPUCTAHHA CTPAaXOBHX pe3epBiB 1

1HBECTHLIHY QYHKLIFO.

npesermuena abo
PusuKkoea nonepeoxcenis owaona KOHMPOAbHA

Y v Y

-

IKY BUICYTHOCTI CTPaxXoBUX MO

MoJsTac y ﬂOBCpHCHHi 3a0MAJIKEHHUX KOWTIB

3a BIANOBIIHY naty

CTpaxyBaibHHKaMH
crpaxysansHuKy. [Tepin 3a Bee, 1€ CTOCY€EThCS

CTPaXyBaHHS KHUTTHA

0COOMCTOro CTpaxyBaHHs i, B NepLIy 4Yepry,

(yHKLIT peanisyeThes 06’ €KTUBHUIA XapakTep
€KOHOMIMHOT HEOOXIIHOCTI CTPAXOBOTO 3aXHCTY.
CrpaxyBaHHs, 10 CYTi, € CBOCPUIHHM MEXaHi3MOM

rnepeaayi pU3MKy BiJl CTPaXyBalibHHKIB JI0 CTPAXOBHKIB
OZIHOYACHO 3 HUMH B KOHKPETHHX CTPAXOBHX

MiHIMI3auii 30MTKIB y pe3y/bTaTi HACTaHHA He
CIIPUATAMBUX noAii. ObnanHaAHHA NPOTHNOKEKHHMH
3 Wi€10 METOIO CTPAXOBHKHM CTBOPIOKOTH OKPEMI
BiAHOCHHAX. BianosisiHo /10 Hel, 3AIHCHIOETLCS
CTPAXOBHH KOHTPOJIb 33 NPABUIILHAM NMPOBEICHHAM
CTPaxXOBHX Orepauii

MPEeBEHTHBHI OHAN caMocTiiHO, 200 CriNbHO 3i
IMonsrae y HakoNWYeHHI KOWTIB CTPaXoOBHKa HOro

3acobamu, npuaGaHHS MEAWKAMEHTIB, CIOJIM X
BHECKAMH | Y BHII

BIIHOCATH | NPABOBHIA BIUIMB HA CTPAXyBANbHUKA, KUt
3AKpinJeHni B yMOBax A0r0BOpY CTpaxyBaHHs. 3axoau
CTPaXOBHKA 1OJ10 MONEpeHKEHHA CTPAXOBOIO BUITAIKY.

3yMOBJICHOIO CTPAXOBHMM MOMIAMH. 3aBASKH LI
[Monarae y 3aificHenHi 3axoais aAns 3anodiranus, abo

[Tonsrae y nepenasanHi CTPaxoOBHKY 34 [CBHY MiaTy
MaTepiaibHOI BUAMOBIAANBHOCTI 3@ HACHIKH PH3HKY
Burikac i3 BKa3aHux TPLOX MOMEPEAHIX i MPOABNACTHCA

Puc. 2. Qynxyii cmpaxysanus

3. Knacudikauisi crpaxyBaHHs 3a BuAaMH i popmamu

bararorpaHHicTh 1 pi3HOMaHITHICTb OO0'€KTIB CTpaxyBaHHsS PI3HMX KaTeropiii CTpaxyBaJIbHHMKIB, a
TAKOJK ITMPOKUH CTIEKTP CTPAXOBUX BIAHOCHH nependaqaroTs HeoOXIaHICT Knacupikauii cTpaxyBaHHS.

Khacugpikayia cmpaxyeanna — ue cuctema momily CTpaxyBaHHs Ha chepu AiAIbHOCTI, rajysi,
migranysl i BUAM, SKI PO3MILIEHI TAKMM YMHOM, IO KOJKHA HACTYNHA JaHKa Kiaacudikauii € 4aCTHHOIO
MONepPeaHbOI.

Y cTpaxoBiii cipasi BUALISIOTE mpu chepu disivrnocmi:



1) cTpaxyBaHHs,

2 ) cHiBCTpaxyBaHHS,

3) nepecTpaxyBaHHsI.

Cniecmpaxyeanna o3Hayae, 10 00'eKT cTpaxyBaHHs MOke OyTH 3aCTpaxOBaHHil 3a OAHHM JI0rOBOPOM
KIJTbBKOMA CTPaXxOBUKaMH. Y [OTOBOPI BKAa3yIOThCS TpaBa 1 OOOB'SA3KM KOXKHOTO crpaxoBuka. OnuH i3
CTPaxOBHKIB MOJKE TIPEICTABIATH IHTEPECH 1HIINX MPEACTABHUKIB, BCE ONHO 3aJHLIAOYUCH BiAMOBIIHHM Y
PO3Mipi CBOET YaCTKH.

Ilepecmpaxyéannsa  O3Havae  CTpaxyBaHHs  OOHMM  cTpaxoBukoM  (uemeHtom  abo
nepecTpaxyBaJbHUKOM) PU3HMKY BUKOHAHHS BCIX a0 4aCTHHU CBOIX 3000B'3aHb Mepe CTPaXyBaJIbHHUKOM Y
1HIIOro cTpaxoBuka (uecionapa abo nepecrpaxysanbHuka). [Ipu bOMy CTpaxoBHK (LEIEHT) 3aTUIIAETHCS
BIITIOBIIaJIbHUM TIepes] CTPaxyBaJbHUKOM y MOBHOMY 00Cs31 B3THX Ha ceOe 3000B's13aHb, a NepecTPaxoBUK
yKJIaJa€e qOroBip nepecTpaxyBaHHs TIIBKU 13 CTPAXOBUKOM (LIEZIEHTOM).

Haiibinpm moBHOW € knacu(ikauis CTpaXyBaHHs 3a €KOHOMIYHMMHM O3HAaKaMu, sika mnependavae
JeKiJIbKa MiaXO/1B 3a/IeXKHO Bi uinei knacudikauii (puc. 3).

i Knacudikauis crpaxyBanns 3a eKOHOMIYHUMH 03HAKAMH j

3a cneyianizayieio CTpPaxyBaHHS KHTTH
— cmpaxyeansruxa, 5 -

1 s e Xy
abo 3a chepamu CTpaxyBaHHs PU3HKOBHX BHIIIB CTPAXyBaHHS
fo20 dignvHocmi -

ranysi
Ja 06'cxkmamu -
Yy cmpaxyeanri BHJIM CTpaxyBaHHA
- aBTOTPAHCTIOPTHE
3a podom nebesnexu Rt MOpPChKE
CIMPAaxo6ux pusuxie L apiauiiine
| T2 HIIKX 3aX0iB (KOMILIEKCHI)
[: KoMmepuiifne
B3aEMHE
\’ N 17 .
3a cmamycom JepKaBHE CTPAXYBAHHA
B Cmpaxoeuxa -
. IOPHAHYHHX OCI0
dizuynux ocid

3a hopmamu » 0Gos's3K0BE

npo6edeHHR » J1I06poBLILHE

Puc. 3. Knacugpixayis cmpaxyeanms 3a eKOHOMIYHUMU O3HAKAMU

Taka xnacudixauis € HaHOIIBII MOMKPEHOK y MPAKTULI BITYU3HIHUX CTPAXOBUKIB 1 i MOK/IAJEHO B
OCHOBY PO3pOOKH BCIX CTPAXOBHUX MOCIYT.

Bcro cykymHICTh CTPaxOBUX BIAHOCHH MOJUISIOTE Ha 4 raysi:

— MalHOBE CTPaxyBaHHs,

— ocobucre cTpaxyBaHHS,

— CTpaxyBaHHsI BiJMOBIJaJIbHOCTI;

— CTpaxyBaHHsI MANPUEMHULIBKUX PU3UKIB.

0606'a3K06€ cmpaxysanns BCTAHOBIIOE CYCIIILCTBO B 0c001 neprkaBu. BoHo o3Hauae 000B'A3K0OBICTH
BHECEHHsI BIAMOBIAHUM KOJOM CTpPaxyBaJbHUKIB ()IHAHCOBHUX CTPAXOBMX IUIATEKIB 1 TMOIIMPIOETHCS HA
BHUIAIKH, KOJM BiJLIKOAYBAaHHS 30MTKY 3a4irae iHTEPeCH He TiJIbKM KOHKPETHOi 0coOM, ajie i CycriJibHi
inTepecu. B VYkpaini 00OB'si3k0Bi BHMAM CTpaxyBaHHs BH3HaueHi y crarri 7 3akoHy Ykpainu «IIpo
CTpaxyBaHHs», KO0 nependaueHo 34 Buau 000B'I3KOBOTO CTPAXyBaHHS.

Jobposiibrne cmpaxysanna npoOBOOUTHCS, HA OCHOBI JOTOBOPY MiJK CTPAXOBUKOM 1 CTPaXyBaJIbHUKOM.
PexomennoBanuii nepesnik 100pOBIILHUX BUIB CTPaxXyBaHHs BU3HA4YeHUil B cTarTi 6 3akoHy Ykpainu «IIpo
CTpaxyBaHHs», KOO nependaueHo cboroati 34 B 00O0B'SI3KOBOIO CTPaxyBaHHS.

O0oB's13k0Be 1 HOOPOBIIbHE CTPAXYBAHHS IPYHTYETbCS HA TAKUX MpuHIMnax (tadm. 1).

Oxpemi BUAM CTPaxyBaHHS MOXYTb MPOBOAUTHCH K B O0OB'SI3KOBIi, Tak 1 B 10OpOBLIbHUX (PopMax.
OnrumanbHe mOEAHAHHS OOOB'SI3KOBOTO 1 NOOPOBINBHOTO CTPaxXyBaHHS O3BOJsE€ CHOPMYBATH TaKy
CUCTEMY CTpaxyBaHHS, sika 3abe3neuye yHiBepcaabHUil 00CAT CTPAXOBOro 3aXHCTY.

Posrnsinyta kiacudikaiisi MokjiajieHa B OCHOBY PO3pOo0JieHHs! BCIX BHMIIB CTPAaXOBUX IOCHYT, L0 iX
MPOMOHYIOTh BITUM3HAHI cTpaxoBuku. Ha i ocHOBI OyayroThesi opraHi3aiiiiHa CTPYKTypa CTPaxOBHKa, a



TAKOX BCsA CTPAaXxOBa CIIpaBa B Y KpaiHi.
Tabnuys 1. Hpunyunu 0606 '13k06020 i 000POBLILHO0 CMPAXySaAHHsL

O6os'nikose JloGposisibue
1. Beranosmoerses 3akoHoM abo Bu- 1. BeraroBnoeTbCA Ha A0OroBipHii 0CHOBI
TIKA€ i3 MiKHAPOAHHX yroa abo HOpM 3@ 3ro/I0K0 CTPAXOBHKA i CTPAXyBANLHHKA

2. Cyninsxe oxoruienns 06’ exTis cTpa-

: 2. Bubipk X 0’ exri
XyBaHHs, 3a3HA4YCHHUX Y 3aKOHI PuSipxone oxousicrus of exrin

3.TepMmin crpaxyBaHHs OOMEXYETCA B Ya-

3. bescTpokoBicTb Al cTpaxoBHKa S sgis
Ci 3riIHO 3 IOrOBOPOM

4. TinbKK Ha OCHOBI 3a8BH CTPaxyBasib-

4. ABTOMarH4HiCTb Aii CTpaxyBaHHs A 2
HHKa (ycHoi abo nuceMOBOI)

5. Jli€ He3anexHO BiI CNATH CTPAXo- 5. Jli€ TinbKu npu BHECEHH] CTPAXOBHX
BHX IUIaTeXIB niarexis

6. He HopMoBane cTpaxose 3abe3neyenns,

6. Hopmopane crpaxose 3abezneyenns ;
a 3a 3roJI010 CTOPIH.

4. Cmpaxoeuit punok — 1e ocobausa chepa rpomIoBUX BIAHOCHH, A€ 00'€KTOM KyMiBIi-NPOAANKy
BHCTyMae crienudivna mocayra — CTPAXOBHIl 3aXUCT — 1 HA AKOMY (POPMYIOTBCS TIOIHT 1 MPONO3ULIsA HA
o nocnyry. O0'eKTHBHMMM yMOBaMH HOro iCHyBaHHsS € CycCriJibHa norpeda y CTpaxoBHMX MMOCHyrax i
HAasIBHICTb CTPAXOBMKa, 371aTHOIO ii 3a0BoJbHITU. Ha puHKY Bi1OyBa€eThes CycCriibHE BUSHAHHS CTPAaXOBOI
MOCIYTH, a HOrO TOJOBHOI (DYHKLIEIO € aKyMyJIsiLis Ta PO3MOALT CTPaxoBoro GouHmay.

Cmpaxosuii punox 1€ BU3HAYAIOTh K IHCTPYMEHT PO3MOAiNY CTPaxoBoro GoHay st 3abe3nedeHHs
CTPaxoBOro 3axUCTy (Pi3HUHUX Ta KOPUAUYHUX OCiO.

EnemeHTHY CTPYKTypy CTPaXxoBOro pHMHKY BHM3Hauae xapakrepuctuka iforo cy®'extis. [lo con06nux
cyb'exmie cmpaxo6ozo punKy HANEHCAMb:

- CTPaxOBHUKH;

- CTpaxyBaJIbHUKU,

- CTpaxoOBi MOCEPEIHUKH.

I'onosHe Mmicue cepen HUX TNMOCIAAIOTb CHIPAXOGUKU MA CHIPAXY6QIbHUKY. 3aNeKHO Bij creundiku
CTPaxOBOTO PHHKY, BUALISIOTH L€ W IHIIMX YYaCHUKIB CTPAXOBHX BIJHOCHH: 3ACMmpaxosani ocoou,
00'€onanns CMpaxo6uKie, nepecmpaxosuxu, MoGAPUCMEA 63AEMHO20 CMPAXYBAHHS, OP2aH OePICACHO20
HA2AA0Y 30 CMPAxoeolo  OisbHicmio, npogeciiini  oyintosaui  pusukie (anoeppaiioepu, clopeeiiepi),
npogheciitni oyintosayi 30umkie (asapiiini komicapu, adxcacmepu, oucnauiepi).

3aranpHy CTPYKTYpPY CTPaxOBOTrO pUHKY YKpaiHu nogaHa Ha puc. 4.

CrpaxoBuii pHHOK

Crpaxosuii Harnaa

” Tosapucrsa
Crpaxosi F___ [epecTpaxyBanbHi B3IAEMHOTIO
KoMnasii KOMnaHii | crpaxysanns
[ [NTocepenHukH ] [ O6'enHanHs crpaxoaukiLl
/ \ [Tpodeciiini ouintoBayi
r AreHTH L Bpokepu ] 3GUTKIB
Mpodeciiini ouinosayi /\
s [A}Dﬁ(amepu ] ﬂucnamepﬂ

rAtmcppaiiTepd Ciopseiiepn ] r AsapiiiHi komicapu ]

Puc. 4. 3aeansna cmpyxmypa cmpaxosoeo punxy Yepainu



CTpaxoBUMH MOCEPEIHUKAMH MOXYTb OVMU CMpaxosi abo nepecmpaxyeaivHi Opoxepu, cmpaxosi
aeenmu. BonHodac, He3BaXalUM HAa Te, L0 OCHOBHOK 3arajbHOI0 (DYHKLI€K CTPaXOBMX AareHTiB i
CTpaxoBux OpOKepiB € CIPHUSHHS MPOAAKy CTPAXOBUX MOCIYT, IM MpUTamMaHHI cBOi, crieuuiyni QyHKLii
(tabn. 2).

Tabauya 2. Oynxyii hocepeonuxie

Crpaxosuii aredT Crpaxosuii 6poxep
Bix iMeni Ta 3a 1opyueHHaM cTpaxoBuka | Br3sayae 06’€KT CTpaXyBaHHA Ta CTPa-
YKIJA€ I0rOBOPH CTPAXYBAHHA T2 NPO- | XOBi PH3HKH, AKi HeoOXinHO 3acTpaxy-
JIa€ CTPAxoBi NMosicH BaTH KJIEHTY

[1poBO/MTE NOPIBHANBHMI aHAN3 OCYT

OQopaoiee Crpaxomy RURyMEHDIINIo i piHaHcoBHii CTAH CTPAXOBHKIB

[MTizGupae KAEHTY KPAUoro, Ha cBOIO

: vy XOBI TH
Mae npaso NpoOBOAUTH CTPAXOBI BUILIA JAYMKY, CTPaXOBHKA

Bukonye npeacTaBHULbKI GyHKuil Od¢opmase I0roBip CTPAXyBaHHA
3abesneuye CBOCYACHE NepepaxyBaHHs 3AilCHIOE KOHTPONb 33 CBOCYACHHM Hal-
CTPAXOBHX BHECKIB CTPAXOBHKY XO/DKEHHAM BHECKIB

CTpaxyBanbHUKH uepe3 Mepeky MOCePeaHHKIB MOXYTh AOBIAATHCS MPO Ty HYH IHLIY CTPaxoBy
KOMIIaHi10 Ta CKopucTaTHcs ii mociayramu. ITocepeiHuky, sik MPaBuIio, ONIEPaTHBHO PearyrTh Ha 3MiHU PHH-
KOBOI KOH'IOHKTYPH CTPAaXxOBHX MOCJYT, IO A03BOJISAE CTPAXOBUKY MPOMOHYBATH TaKi BUIN CTPAXyBaHHS, SIKi
KOPUCTYIOTbCSI HAHOIMBIINM YCHIXOM Ha PHHKY. 3 METOK) CTBOPEHHS BIAMOBIAHMX YMOB 1 PO3BHTKY
Opokepcbkoi Ta areHTChbKOi MisibHOCTI B YKpaiHi cTBOpeHO Acouiauiro npodeciiHuX CTpaxoBHX
MOCEPEHMKIB.

06'ekm cmpaxo6ozo0 — pPUHKY CTPaxoBi NpoaykTH — cneuudiuni nocnyru (Habip OCHOBHHUX |
OOMOMIXKHMX TMOCJYT), L0 HAJAIOTHCS CTPAaxXyBaJbHUKY TPH BHUKOHAHHI JOTOBOPY CTpaxyBaHHS
(TPOMOHYHOTHCSI HAa CTPaxoBOMY PHHKY). LliHa Ha HUX GOPMYETHCS HA OCHOBI KOHKYpEHLi 1 BijoOpakaeTbecs
y ctpaxoBomy Tapudi. KyniBis-npoaak opopMIsETbCS CTPAXOBUM JOMOBOPOM (CTPaxOBUM CBIZOLTBOM abo
TIOJIICOM).

3aKOHOABCTBO BH3HA4YA€ 00'€KTH CTPaxyBaHHS K MAiHOBI IHTEPECH, MOB'A3aHI 3 KUTTAM, 300POB'AM,
MpaLe3aTHICTIO, BOJIOAIHHAM, KOPUCTYBAHHIM, PO3IMOPSAKEHHSIM MaiHOM, a TaKOX 13 BiALIKOAYBaHHAM
IIKOJTH, 3arOisIHOI CTpaxXyBaJbHUKOM TpeTiii 0cobi.

Crneuudiky B3a€MOBIIZHOCHH CyO'€KTIB Ha CTPaXOBOMY PHHKY BH3HAYa€ pPIBEHb PO3BUTKY HOTO
iHppacTpykTypH, sika 3a0e3nedye MOKIHMBICTH peanizalii €KOHOMIYHHX IHTEpPeCiB CTPaxOBHUKIB 1
cTpaxyBaibHUKIB. OCHOBHHMM ii €leMeHTaMH €:

(biHaHCOBO-KpPEIUTHA CUCTEMA,
ayaUTOPChKI Ciyx0wu;

CTPaxoBa eKCIEePTH3a;

npaBoBe 3a0e3reueHHs,

PO3BHHEHA CUCTeMa ITiATOTOBKH KaIpiB,
HAyKOBI JOCITI KEHHS,

1H(OpMaLiiHI TEXHOJIOTII.

KonTpoabni nuranns:
1. SIki CyTT€BI O3HAKM XaPAKTEPU3YIOTh CrIeLH(i4HICTh KaTeropii CTpaxyBaHHs?
2.V 4oMy €KOHOMIYHA CYTHICTb CTPaXyBaHH:?
3. Axi GyHKLIT BIACTUBI CTPaXyBaHHIO?
4. X0 € cy6'ekTaMu CTpaxyBaHHsi?
5. II1o BKIHO4AKOTH CTPAXOBI BIAHOCHHHU?
6. Y sikux opmax CTBOPIOKOTHCS CTpaxosi GoHn?
7. Y 4omy nossira€ CyTHICTh CAMOCTpPaxXyBaHH:?
8. SlkuM YMHOM 371HCHIOETHCS LIEHTPATI30BaHe CTPaxoBe 3a0e3neueHHs?
9. B sxux popmax MO>ke MPOBOAUTUCS CTPAXyBaHHS?
10. Sk knacuiky€eTbCsi CTPaXyBaHHS 3aJI€KHO Bif 00'€KTIB CTPAXOBHUX BiAHOCHH?
11. Ilo BUCcTYNae 06' €KTOM CTpaxyBaHHs B 0COOMCTOMY i MEIMYHOMY CTpaxyBaHHi?
12. I{o Take cTpaxoBuii pUHOK?
13. o sBnsAt0TH COO0I0 CTpaxoBe mose i CTpaxoBuil moptdens?



JIEKIIIA Ne2.12
TEMA JIEKIIi: «®@IHAHCOBHUIA PUHOK»

ITnan nexuii
1. Cytb i MexaHi3M (yHKLIOHYBaHHS (pIHAHCOBOTO PUHKY
2. Buau LiHHUX ManepiB Ta iX 3arajbHa XapakTePHCTHKA
3. Donposa Gipka
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3mICT JEKIUT

1. MobGini3auis # nepeposnozin (iHaHCOBUX pecypciB BiaOyBaeTbest depe3 (DiHAHCOBHIT PHHOK.
Dinancosuit punok — ocodnmpa Gopma oprasizaiii pyxy rpoloBUX KOIITIB B €KOHOMiLi. BiH MiCTUTB:

1) pUHOK LIHHKX Marnepis;

2) pUHOK KPEIUTHHUX PECYypCIB.

OO0'exTuBHa mnepenymoBa (yHKUIOHYBaHHS (PIHAHCOBOTO PHHKY — HECHIBMAAaHHA noTpedn B
(hiHAaHCOBUX pecypcax y TOro 4M iHIIOro cy0'ekTa pUHKY 3 iX HasiBHICTH. B OJHMX BJIACHHMKIB € HAIUIMLIOK
KOLUTIB, B 1HIINX, HABMAKM, BUHUKA€E noTpeda B iHBecTyBaHHI. [Ipu3HaueHHs (piHAHCOBOTO PUHKY TOJIATaEe B
aKyMYJIIOBaHHI THMYACOBO BIJIbHUX KOIITIB Ta iX €(peKTUBHOMY BUKOPHUCTAHHI.

@yHKIIOHATBHE TPU3HAYEHHS ()IHAHCOBOTO PUHKY — MOCEPEIHHLTBO B PyCl MPOLIOBHX KOLUTIB Bif
1HBECTOpIB JIO €MITEHTIB; BiJi KPEAMTOPIB MO TO3WYAJbHUKIB 1 Hasaa. MexaHi3M (yHKLIOHYBaHHS
(biHaHCOBOrO PUHKY PO3IJISTHYTO Ha puc. 1.

CyG’extn CyG'extn

CKOHOMiKH. o y CKOIIOMiKH, o
SOt ®DipancoBuii pHHOK MBIOTE

HEJIOCTATHBO HAUMIIOK |
KOIUTIR

KOLUTIB ®onzoBa Hipxa

Heoprauizosauuii putok

P nianpuemcTsa NINPHEMCTBA [~

DinaHcoBi NOCePEIHHKH

p| AOMOrOCHO- JIOMOrocrno-
Jlapcrsa JapcTsa
banku
>j JI0BipYi TOBAPHCTRA ‘J
Jiepxasa o Jiepxasa
KPCAMTHI CITUIKH
iHBECTHLIHHI (POHAM Ta KoMNaHIT
CTpaxoBi oprauizauii
i HCPCIHACHTH neHciHui Goram HEPEIHJICHTH
KOLITH
30008’ A3aHHA

Puc. 1. Mexanizm ghynryionysanns inanco6o2o punxy

2. AxyMmyssuis TUMYAacOBO BINbHUX (DIHAHCOBMX PECYpCiB Ta iX IHBECTYBaHHsA 3IIHCHIOETBCA 32
JOTIOMOTOK0 LIIHHHX TTanepiB.

Ifinni nanepu — nOKyMEHTH, LIO CBIAYATh MPO MAHOBI MpaBa BIACHHMKA MPH HOTO MPE'sBJICHHI.
OcHOBHI BU/IM LIIHHUX T1anepiB HaBeeH! Ha puc. 2.

AKyia — UiHHUIA namnip, 110 3acBil4y€e y4yacTh Y CTaTyTHOMY (DOHJI aKLliOHEPHOIo TOBAPHUCTBA; Ja€
MpaBO Ha y4acCTh B YMPABJIHHI TOBAPUCTBOM, MPABO HA OTPUMAHHS YACTHHU MPUOYTKY y BHUIJISAAI AMBI-



NeHIy, MPaBO HA Y4aCTh y PO3MO/ALT MaiHa MpH JiKBiAaLii aKiiOHEPHOTo ToBapucTBa. OCHOBHI BUAH aKLiil
0XapakTepH30BaHO Ha puUC. 3.

Oéaizayia — WiHHAKWN Narip, O 3aCBilYy€e BHECEHHS 11 BJACHUKOM I'POLIOBUX KOIUTIB 1 MiATBEPIUKYE
3000B'si3aHHs BiALIKOAYBATH HOMY HOMiHAJIbHY BapTICTh LILOTO LIHHOIO marnepy y nepeadadyeHuii TEPMiH 3
BUILIATOIO (pikcoBaHOrO BigcoTka. OGmirauii MOXKyTh BUITyCKATHCS:

1) nepxaBoro;

2) MiCLIEBUMH OpraHaMH BIIAJIH;

3) miANpUEMCTBAMHM.

L Ilinui nanepu J
e Boprosi l
[Taitosi IMoxiasi
OGairauii |
Axuii Owaznui | Onuionu
Kasnaueiicbki 30608 s3a1H4 ]
Bekceni | ®'1ouepeu
Puc. 2. Knacudgpixayis yinnux nanepie
AKuil N 5

-

leenm’ l r Ha nped’aenuxa I [:ﬂpuaiﬂei:ocani 1 l ITpocmi (zauuaimi)j
|

Ha LIHHOMY BI/IbHO NAKOTH NEpeBaKHe JAMBIICHIK BHITA
nanepi 00epTaloTHeA Ha NpaBo Ha OTpHMaHHA 4yIOTHCS B PO3-
ryence | | Gomecomy | | $eomsiors | | e, mo meum
E ”Ta ﬁorl(l) — MaiiHa npu nikeigauii HANYTROR RIHIC:
PEKBI3HTH aKUIOHEPHOIO BUMH pe3ysibTara-
Tosapucrsa. Taki MH diHaHCOBO-
aKuil He AalTh rocnoaapesKoi
SPASR BR YNCTR JUANBHOCTI TOBA-
B YNpaBiiHHi .
TOBAPHCTBOM, a X PHCTPA 38 PIK.
CyMapHa HOMiHATbHA BuiacHuky npocTux
BapTICTh HE MOXKE akuiit GepyTs
nepesuutysaru 10 % Y4ACTh B yNpas-
BULCTETSTRONO ninui akuionep-
Kamirany

HHM TOBAPHCTBOM

Puc. 3. Buou axyiii ma ix xapaxmepucmuxa

Po3mip oOnirauifiHoi MO3MKH aKLiOHEPHOTO TOBAPHCTBA HE MOXE mepeBuilyBaTH 25 % CTaTyTHOTrO
¢onny. Obnirauii MaoTh OOMeXeHuU TepMiH 00Iry 1 He AAIOTh MPaBa HAa y4acThb B YIIPABJIHHI TOBAPUCTBO.

Owaonuii cepmupixam — nUCbMOBE CBIZIOUTBO OaHKY NMPO JEMOHYBaHHs IPOLIOBUX KOIUTIB, SIKE
3acBiuy€ MPaBO BKJIAJIHUKA HA OTPUMAHHS ICJIS 3aKIHYEHHS BCTAHOBJIEHOrO TEPMiHY CYMH JENO3UTY 1
BIICOTKIB Ha HbOTO. Buan omannux ceprudikaris:

1) imenHi;

2) Ha npe'siBHUKA,

3) CTpPOKOBI;

4) no 3anUTaHHIL.

Kasnaueiicoki 30606's3anns — pi3HOBUA OOProBUX WIHHMX TanepiB, IO PO3MILIYETHCS Ha
noOpOBINIBHUX 3acajlaXx Cepell HACeNIeHHs; 3acBi/J4ye BHECEHHs HOro BJIACHMKOM TIpOLIOBUX KOLITIB 0
OlOJUKEeTy, JIae TpaBO Ha OTpUMaHHs (iHaHCOBOro [noxoay. BiamiHHocTi Mik oOmiratismMu i
Ka3Ha4eHCbKUMH 3000B'I3aHHAMH NOJIATAI0Th Y TOMY LIO:

1) xa3Haueichbki 3000B'A3aHHS PO3MOBCIOKYIOTHCSI BHHATKOBO CE€Pel HACEIEHHS,

2) BuIuIaTa JIOXOAy 3a oOjirauisiMd MoOXe MPOBOAMTUCH Y (opmi (PiKCOBAHMX UM IJIABAOYHX
BIZICOTKIB 200 K IJISIXOM NMPOBEIEHHS TUPaKIB BUTPaALLiB, 3a Ka3HaueHCbKUMU 3000B'I3aHHSIMM — JIMLLE Y
BUIIIsAI (PIHAHCOBOrO BiZICOTKA;

3) MeTa BUMyCKY Ka3Ha4eiCcbkux 3000B's3aHb — (hiHAHCYBaHHA OrOmKeTHOro aediuuty, TOm SIK
obnirauii MarOTh 3HAUHO WHUPLINH COEKTP Ail.



Bexcens noninsieThCA HA BA BUIH:

1) mpoctuii — mnpocre 3000B'A3aHHA OOp)KHHKA (BeKCeNeAaBLsl) CIUIATHTH BJIACHHKY BEKCENA Y
BKa3aHHH CTPOK BU3HAYEHY CYMY,

2) nepekasHuii (TpaTrTa) — MHCbMOBHIT HaKa3 BeKcesneaep:kaTens (TpacaHTa), anpecOBaHUH MIATHUKY
(Tpacary) cnmaTuTH TpeTiii 0cob1 (peMITEHTY ) NEBHY CYMy Ipolueii y NeBHUIl TePMiH.

3. Donoosa Hiprynca — pUHOK, AKUNA peryasapHO (GYHKUIOHYE | HAa AKOMY 3HIHCHIOETbCA TOPTIBJIA
LiHHUMH Marnepamu.

Dyuxwi poHnosoi Hipxi:

1. Hocepeonuubka — CTBOPEHHs NOCTAaTHIX 1 BCeOIYHHMX YMOB AU TOPriBNi LIHHHMH ManepaMH
eMiTeHTaM, 1HBecTopaM, (PIHAHCOBHM MocepeaHMkaM. Toproei yroou Ha Oip:ki yknagaroTh Opokepu, SKi
OiIOTh BiO IMeHI ¢BoiX KmeHTIB. Jloxia Gpokepa popmyeThcs y BHMAAI koMiciiinux. KpiM Toro, Ha Oip:kax
AiKTh Aunepu. BoHu kynyoTh uepes OpokepiB LiHHI Manepy 3 METOK MOAANBIIOrO nepenponaxy. Joxin
JUNEpa — PI3HHULE B L[IHAX MPOAAXKY 1 MOKYIIKH.

2. Inouxkamuena — ouiHka BapTocTi H MpHBaOIMBOCTI LiHHUX namepiB. Taka OLiHKa MPOBOOHTBCA
yepes CUCTeMy KOTHPYBaHHS.

3. Pezyaioto4a — OpraHi3aLis TOPriBjil WIHHUMH NalepaMH,

Bunu onepamii Ha poHAOBI#T O1pid:

1. Kacoei — xyniBna-nponak WiHHUX Manepis 3 HEraifHOK OIJIaTOIO.

2. Cmpokoei — yxnagaHHa yrogd (pikcauis Kypcy WIHHHX Mamnepip) BiaOyBaeTbcd HAa HaHHii Yac, a ii
BHKOHAHHsI 4epe3 3a3/aeriib nepeadadeHuii BI/UIK Yacy.

3. Apbimparcni — PI3HOBHZ CHEKYJATHBHHX ONEPALii, MOB'S3aHHX 13 PI3HHLEK B KYPCaX IIHHHX
nanepiB Ha pisHUX POHAOBUX OiprKax.

KoHTPONbHI NHTAHHA:
1. IMo € 06'eXTHBHOK MepeayMOBOK (yHKLIOHYBAHHS (PIHAHCOBOTO PUHKY?
2. B yoMy nosisra€ eKOHOMIYHA CYTHICTb (JiHAHCOBOTO PUHKY?
3. o sBnsie cob0K GiHAHCOBUI PHHOK 3 OPraHi3aLiiHOl CTOPOHK?
4. SIxi ICHYXOTb CKIIaA0BI (IHAHCOBOTO PHHKY?
5. o sBnse coOOK PUHOK rpolei?
6. Lo Take ¢poHaOBHIT pHHOK?
7.V 4oMy nonArae npu3HaueHHs NEPBUHHOTO | BTOPHHHOTO OHAOBOTO PHHKY?
8. Axi cy6'exTn PYHKUIOHYKOTE HA PUHKY LIHHUX Nanepis?
9. o Take pUHOK (hiHAHCOBHX MOCHYT 1 XTO € HOro y4acHUKaMu?
10. SAki icHYIOTH BUAH (PIHAHCOBHX MOCTYT?
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3IMICT JIEKIII

1. Mixcrnapooni ¢inancu — e CyKynHICTb NepepO3NOOUIbHIX BIJHOCHH, IIO BUHHKAIOTH Y 3B'3KY 3
(popMyBaHHAM | BHKOPHCTAHHAM Ha CBITOBOMY a00 MDKHApPOJHOMY pPiBHAX (PpOHAIB (iHAHCOBUX pecypciB.
Tobro 3a 1OMOMOroKw MiXKHAPOAHUX (IHAHCIB 3IHCHIETHCA MIKASPXKABHUIT nepepo3noain (MHAHCOBHX
pecypciB. ['noGanbHOI CHCTEMOIO aKyMYyJIOBaHHA BINBHUX (iHAHCOBHX pecypciB Ta HaJaHHA iX
MO3HYANbHUKAM € MiXKHapOOHUH ¢piHAHCOBHIA PUHOK.

MixnaponHi (BIHAHCOBI BIJHOCHHH SBJSIOTH COOOK NOCHTB CKJIAJHY CHCTEMY PpyXy TIPOLIOBHX
noTokiB. BoHu MOXKyTE OyTH 3rpynoBaHi 3a TAKHMH HaIPsIMaMu:

* B3aEMOBIIHOCHHH MiK Cy0'€KTaMH rOCTIOAAPIOBaHHS PI3HUX KpaiH,

* B3aEMOBIIHOCHHH A€p:KaBy 3 OPUIHYHHMH i (Pi3HYHHUMH oco0aMK 1HLIHX KpaiH;

* B3a€MOBIJHOCHHH [IepXKABH 3 YPANAMH IHIIMX KpaiH Ta MDKHApOAHUMH  (PiHAHCOBHMH
OpraHizamisiMu;

* B3aEMOBIIHOCHHH JepKaBH 1 Cy0'eKTiB TOCMOAApPIOBAaHHS 3 MIXKHApPOAHHMH (iHAHCOBHMH
IHCTUTYLI IMH.

V ciepi MixHapoaHHX (hiHAHCIB, KPIM HamOHANBHUX CY0'€KTIB Aep:KaBH, MiANPHEMCTB 1 MPOMALIH,
BHUBIFOTECA HAAHALOHANBHI CYO'€KTH — MIKHAPOMAHI OpraHizamii i MDKHapoAHI (PIHAHCOBI 1HCTHTYINI.
Dinancit  MINCHAPOOHUX — OP2AMI3aYill, MINCHAPOOHUX  (DIHAHCOBUX THCIMUMYYIN MA  MINCHADOOHUI
hinarncositit puHoK € CKAAO0GUMU MINCHAPOOHUX (DIHAHCIE.

2, JlianpHICTL MI>KHAPOAHHX (IHAHCOBHX OPraHI3alii MOB'A3aHa 3 BUKOHAHHSM NEBHUX (yHKLUH, AKi
BH3HAUYAKOThCS iX craTyTamu. PiHaHcoBe 3ale3neueHHsA BUKOHAHHA UMX (YyHKUIH 3mifiCHIOETBCA depes
(OHOM TpOIIOBHX KOWTIB, WO (OpMYyIOTECA UMMH oOpraHizauisMd. [IpoBimHHMH MiKHApPOIHHMH
opraHizauisiMu € Opzanizayia 06 'eonanux Hauiit ta €eponeiicoxuii Coto3.

Opeanizayia 06'eonanux Hauiit Oyna 3acHOBaHA HANpPHKIHLI APYroi CBITOBOI BIHHM 3 METOK
mAaTpuMaHHa Mupy. o cdep ii HISNBHOCTI TaKOXK BXOAATb €KOHOMIidHi, coWialibHI Ta TyMaHITapHI
npoGrnemH, Npasa JIIOAHHH, OXOPOHA HABKOMHIIHBOTO CePeOBHLLA.

Bromker OOH dopmyerses 3a paxyHOK BHeckiB KpaiH-wieHiB OOH. Po3mip BHECKIB BH3HAYAE€THCH
32JI€KHO Bl PIBHA €KOHOMIYMHOTO PO3BHTKY KpaiHH. B OCHOBI po3paxyHKIB JIEXXHTb HOPMATHB IUIATEXIB,
akuii 3anexutb Big o6carie BHII manoi kpainn. Kowrtu Gromkery OOH BUKOPHCTOBYIOTECS Ha
agMiHICTpaTHBHI Ta HaknagHi BuTpaTH (38%) i (iHaHCYBaHHSA MiKHAPOOHUX TMPOEKTIB Ta MPOBEIEHHS
PI3HHX 33aXOAIB MixkaepxkaBHOro 3HaveHHsa (62%). Tak, B YkpaiHi, peani3yroTbcsa npoektu 3a IIporpamoro
poseutky (FOHII), Ynpasmuus BepxosHoro xomicapa y cnpasax 6ixenumis (FOHXKP), Mutsuoro dpoHay
(FOHICE®), ®onny HaponoHaceneHHs (FOH®PIIA), MixkHaponnoi opradizaumi npaui (IJIO), MixkHapoaHoro
areHTCTBa 3 aToMHOI eHeprii (IAEA).

Esponeticekuit Cow3 CTBOPEHO 3 METOIO €KOHOMIYHOI CIiBMpaui €BpONeHCbKOro €KOHOMIYHOTO
crniBTOBapHCTBA. Byno chopMoBaHO criibHUN PHHOK KamiTaliB, TOBAPIB 1 MOCIYT, CKaCOBAaHO MHTHI Gap'epu,
3A1fiCHEHO YHI(IKALIK MOAATKOBOTO 3aKOHOABCTBA, CTBOPEHO €BPONEHChbKY BAMIOTHY cHCTeéMy. Po3BHTOK
iHTErpaliHHUX NPOLECIB 3aBEPLUHBCA MPOroyoileHHAM €Bponeiickkoro Coto3y, OO0 AKOro BXOIOATb Taki



kpainu: Himeuunna, Ascrpis, Manis, Beneria, ®panwmis, ommanais, JhokcemOypr, Bennka Bpurasis,
sewms, Giugsiaais, Mopryrams. Ienanis, Itams, Ipaannia, Ipemis ta 4.

bromxer €C dpopMyeTbea 3a paxyHOK Hagxom:keHb Bia kpaiH Coto3y. Bcl poxonu mominaoThCsa Ha OB
rpyny. BHECKU KpaiH-4JieHiB Ta noxoau Gromxkery €C. BHeck KOKHOI KpaiHH 00 OIOIKETy BU3HAYAKOTHCA
3aJ1€2KHO BI/A P1BHSI il €KOHOMIYHOTO PO3BHTKY, AKHI BinoOpakaeTsesa y BupodireHomy BHIL

Crneumdikoro 6romrery €C Ak TaHKH MDKHAPOAHUX (DIHAHCIB € HASABHICTH BJACHHX MOXOAIB. JI0 HHX
HaNekaTb, MO-Meplle, MHTA 1 CiJbCbKOTOCMONAPChKI MOJATKH, SKHMH OOKJIamaloTBCd MPOAYKTH, LIO
IMIOPTYIOTBCA 3 KpaiH, Aki He € wieHaMu Coto3dy. Ilo-mpyre, BaxiuBe Miclie 3afiMae MOAATOK Ha AOAAHY
BAapTICTh, SKHI BCTAHOBIKETHCH 34 €AMHOK JUIA BCIX KpaiH CTaBKOK MO BiAHOLIEHHKO A0 YHI(iKOBaHOI B
ycix kpaiHax 0a3u omomaTkyBaHHs (CTaBKa MOJATKY HE MOxe mepepuinyBatd 1,4%). YCTAHOBNIEHO MMIT
bromxery €C - BiH He Moke nepepHIIyBaTH 1,2% 3araneHoro o6cary BHIT Cotosy.

Bunatku Sromkery €C nmominsoTbed Ha anMiHicTpaTHBHI (5%) Ta onepauifidi (oo 95 %). Onepauifii
BHJATKH CKJIAJAOThCA 3 (PIHAHCYBAHHS CLIBCBKOrO rocmnoaapcrsa (1o 50%), CTPyKTYpHUX NepeTBOpeHb B
exoHoMiLl KpaiH Cow3y, HayKOBHX JOCJIJKEHB 1 OCBITH, 30BHIIIHBOI AIANBHOCTI (PeCTPYKTypH3aLlis
eKOHOMIKH KpaiH LlenTpanpHoi i CxigHoi €BponH Ta MAroToBKa iX Ao BCTynmy B €C, HamaHHA TEXHIYHOI 1
ryMaHiTapHOI AOTIOMOTH i T. iH.).

Broxker €C  pospobnsaeTbcss €BpONMEHCHKOID KOMICIEKD 1 3aTBEPIKYETBCA  €BpONEHChKUM
napiamMeHTOM. Buxonye Owmker ¢diHaHcoBe ynpaBmHHA €Bpomeichkkoi komicli, ske nepebysae min
NonBiiiHUM KoHTponeM 3 Ooky Ilamatu aymutopi i €BpomapraMenty. o ckmany Ilamatu ayautopis
BXOIATH 15 uneHiB, AKi NepeBipAl0Th HAOXOMKEeHHS A0XOAiB 1 piHAHCYBaHHA BHOATKIB.

MixHaponHi (HiHAHCOBI IHCTHTYLII CTBOPIOKOTBCA HAa CBITOBOMY 1 PeriOHaJbHOMY pIBHAX AJA
CTIPHSHHA €KOHOMIYHOMY PO3BHTKOBI KpaiH - 3aCHOBHHKIB LIMX OPTaHI3awii, iX OCHOBHHM 3aBJAHHSAM €
MoOii3aLisa KOWTIB i HAZAHHA JOMOMOTH Ha KPEOWTHHX 3acajax WA 3HifiCHEHHSA BaKJIMBHX €KOHOMIYHUX
MPOEKTIB.

Ho csimosux sixcnapoonux inancosux incmumyyiit Hanexars MiKHapoaHuil BamoTHHI (oHA
(MB®), rpyna CsitoBoro Oanky ta BaHk MiHapoaHHX po3paxyHKiB. PerioHanbHl (iHaHCOBI IHCTHTYLU]
CTBOPIOIOTHCA 32 KOHTHHEHTAJIbHOIO O3Hakow. [lo HUX HanexkaTb. €BponeHcbkHil 6aHK peKOHCTPYKLII Ta
pO3BUTKY, AsiaTcekuii OaHk po3BUTKY, AdpukaHcbkuii OaHK po3BHTKY, MikaMepUKaHCbKUH OaHK
possutky, JlonnoHcekuii Ta Ilapusskuii K1yOH KpeauTopiB Ta iH.

Miscnapoonuii saniomnuii pono ¢ NpoBITHUM CBITOBUM (PIHAHCOBHM IHCTHTYTOM, SAKHI Ma€ CTaTyc
cneuianizoBanoi ycranopu OOH. Bin OyB 3acHOBaHMI Ha MiXkHapomHiii koH(pepeHuUii B bperroH-Bynci B
1944 p., a nouyar ¢pyHkuioHyBaTH ¥ 1947 p. OCHOBHHMH UiMAMH HisabHOCTI MB® € cipuUsSHHA pO3BUTKY
MIDKHAPOAHOI TOpriBm i CniBpoOiTHULTBA y Cepl BAMOTHOrO PEryJIOBaHHA Ta HAAAHHA KPEAUTIB Y
1HO3eMHIH BAJIFOTI /U1 BUPIBHIOBAHHA MIATIKHKX OanaHCciB kpaiH — wieHiB QoHAy.

Kamitan MB® yTBOpeHMH 3a paxyHOK BHeCKiB KpaiH-wieHiB @oHay. Po3Mip BHeCKY BU3HAYaeTbCA
piBHEM €KOHOMIYHOTO PO3BUTKY KpaiHM Ta i MicLeM Yy CBITOBiH €KOHOMill i MiKHApOmHI TOPTiBJI.
Cranom Ha 01.01.1999 unenamu MB® 6yna 181 xpaina, B T.u. 3 1992p. Vkpaina. BHecok kO:KHOI KpaiHH €
ii kBorow. KBora Vkpainu craHosuts 0,70 Bincorka Bif 3aranbHOro kamitamy ¢oHay. UsepTh BHECKY
NPOBOOUTBLCA Y BUIBHOKOHBEPTOBAaHIM BaMIOTI, peluta B HauioHambHii. Ilpm ubomy Cratyr MB®
nepenbayae nepioAHYHUN (He MeHLIe OOHOTO pa3y Ha M'ATh POKiB) 3arajJbHUi nepernan kBoT. Lle mop'azaHe
3 TUM, IO 3MIHIOETBCA K PIBEHb PO3BUTKY OKPEMHX KPaiH, TaK 1 iX MiCLie y CBITOBI TOPriBIIi.

ITpu HeoOximHoCTI, KpiM BaacHOro xamtany MB® moxe BHKOPHCTOBYBATH MO3HKOBI KOIUTH. 3a
CTaTYTOM BiH MOXk€ OTPHMYBaTH KOWITH B OyAb-AKiH BanmioTi AK BiA o(IiUifiHMX OpraHiB, Tak 1 Ha
MPHBATHOMY PHHKY MO3MKOBHUX KamiTamiB. Jloci MO3HKH OTPHMYBAIWCh Bill Ka3Ha4eiicTB Ta LEHTpPalbHHX
GankiB kpaiH-uneHiB PoHay, a Takox Bixa IllBeiinapii Ta Banky mMikHapoaHuX po3paxyHkiB. Ha npuaTHOMyY
PHHKY KOLUTH HE 3aJy4a/HCh.

HisnbHicTe MB® oXomnoe TpH OCHOBHI HANPAMH:

- KpeOUTYBaHHA, 3 METOK HaAaHHS (PiHAHCOBOI AOMOMOTH KpaiHaM, Yy SAKHX YTBOPUJIOCH Bil'€MHE

CaJbAO MIATIKHOTO OaNaHCy;

- PeryJOBaHHs MDKHAPOJHHX BAJKOTHUX BIHOCHH,

- MOCTiHHHUH HATJAL 32 CBITOBOIO €KOHOMIKOIO.

Kpeoumyeanns 30iHCHIOETECS 3 PI3HHMH UINAMH Y pi3HHX ¢opMax Ta Ha pi3HHX yMoBax. BoHo
BKJIIOYAE KPeOHTYBaHHA A noTped BHPIBHIOBAHHS TIATIXKHOrO OaNlaHCy, KOMIeHcauiiiHe ¢piHaHCYBaHHA Ta
AOMOMOrY HaiOIqHImuM kpaiHam. PIHAHCOBI omepaiii, sAKI € OCHOBHHM HampsAMOM misuibHOCTI, MB®
3A1HCHIOE TINBKH 3 0L HHUMH OpraHaMH KpaiH - wieHiB QoHay.

BunineHHS KpeOMTIB 3aJeXKWTh Bid TPbOX OCHOBHMX 4YMHHUKIB. TMOTpeOM B pecypcax nnd



BHPIBHKOBAHHS IIATIXKHOTO OanaHCy, KBOTH KpaiHH Ta BUKOHAaHHS BUMOr PoHAy. MexaHi3M KpeuTyBaHHA
nojsirae B Tomy, o MB® nponae HeoOxiHy KpaiHi BaNKOTY 3a ii HaOHANBHY BamoTy. Ko HaaxoaaTs
IO UeHTpalbHOro 0aHKY KpaiHH-MO3HYAIbHHKA | BUKOPHUCTOBYIOTECA HAa (DOPMYBAaHH:A BaJNIOTHHX Pe3€pBiB.

3aranoM cucTeMa KpeOWTYBaHHSA, LIO BHKOPHCTOBYeTbcd MB®, Bkmodae 4YoTHpH ¢opMu:
Oe3nocepenHe, NOSTANHE, PO3ILHPEHE, MIIBIOBE TA CeaNbHe (PIHAHCYBAHHS.

be3nocepeone inancysanna npaMo nop'szaHe 3 KBOTOK KOXXKHO! KPaiHH 1 3A1HCHIOETECS B MEXKAX ii
pe3epBHOI i KpeauTHOI YacToK. Pe3epBHa yacTka CTaHOBHTbH 25% KBOTH HaHOI KpaiHM, TOOTO Ty YaCTHHY,
LIO BHeCEeHA B iHO3eMHIM BamoTi. ¥ MexkaX Li€i YaCTKH KpeOUTH-pe3epBHI TpaHLUl, BUAAIOTLCA HAa MepLIy
BHMOTY KpaiHu 0e3 cruiaTi mpoueHTIB 1 KoMiciiiHux. KpenuTHa 4acTka CTAaHOBUTH NOBHY BEJIMYHMHY KBOTH
naHoi kpaiHu. Ll cyma mUIHTBCA Ha YOTHPU PIBHI YaCTHHH, fAKI CTAHOBJATH OKPeMi KPEAMTHI TPAaHLII.
HapaHHa kpeauTiB o0yMOBIIOETbCA BUKOHAHHAM KPAiHOK MEBHHX MOJITHYHMX Ta €KOHOMIYHHX BHMOT 3
METOIO JIKBiAaLlii HEraTHBHOTO CaNbIO MIATI:KHOrO OallaHCy.

IHwi opraHizamii, o BXOAATH 10 rpymu CBITOBOro GaHKy, Cremiani3ylThCs Ha NMEBHHUX HANpsMKax
TMISITBHOCTI,

Tak, Miscnapoona acoyiawia pozeumky Hagae 6e3NpOLEHTHI KpeOuTH HANHOIAHIIIUM KpaiHaMm CBITY
TepMiHOM 10 S0 pOKIB Ha MINBMOBHX yMoBax - 0,75 %.

Misxcnapoona inancosa xopnopauia Hanae KpeauTH BHCOKOPEHTAOEJNBHUM  INPHUBATHHM
M APHEMCTBAM KpPaiH, IO PO3BUBAKTHLCS, NpUuoMy 0e3 rapaHTii ypsaiB BIANOBIAHHX KPaiH.

baczamocmoponne azenmcmeo 3 Apanmyeanua IHeecHuyiii NMPOBOIUTb CTPaXyBaHHSA 1HO3eMHHX
iHBeCTHLIH y KpaiHaxX, WO PO3BHBAIOTHCS, HA BUMALOK TMOJNITUYHHX PU3HKIB. Bill HalioHadi3awii, BOEH,
33aBOpPYLI€Hb, 3PUBIB KOHTPAKTIB T4 1H., YHM CHPHAE PO3BHTKY AISANBHOCTI sIK iHCTHTYLiH rpynu CBiTOBOrO
GaHKy, TaK 1 NPUBATHHUX 1HBECTOPIB.

Mixcuapoonuit wenmp 3 ypeyaio6aHHA IHGeCHUWIHHUX KOHAIKmi¢ BUKOHye QYHKUII 3
yperynoBaHHA CIIOPiB MixK YpAAaMH OKPeMHX KpaiH Ta iX iHBeCTOpaMH.

Banx mixcnapoonux po3paxynkie € nepiior B iCTOpii M>XKHAPOAHOK (HHAHCOBOK IHCTUTYLIEK. Bin
Oye crBopenuii v 1930 p. OcHoBHe 3aBmaHHsA OaHKy MOJAMAE y HAJArO/KEHHI CHIBPOOITHHLTBA MIX
LUEeHTpanbHUMH GaHKaMK MPOBIOHHX KpPaiH CBITY Ta 34iHCHEHHA pO3paxyHKIB Mik HUMH. baHk 3a0esneuye
TaKOK 3JiMICHEHHS PO3paxyHKIB Mi’k KpaiHaAMH, LIO BXOAATb A0 €Bponeicbkol BaJNIOTHOI CHCTeMH. BiH
BHKOHY€ NENO3UTHO-KPEANTHI (PyHKLIT, 3AIHCHIOE BATIOTHI Onepauii Ta onepawii Ha POHAOBOMY PHUHKY.

Y €spomi B pamkax €C ¢QyHKUIOHYOTH €Bponelicbkuil HeHTpanbHuili OaHk, C€Bponelchbkuii
iHBecTHLIHHUIT OaHK 1 €Bponelicbkuii GaHK peKOHCTPYKLIii Ta po3BHTKY (€BPP).

EeponelicoKuil YeHmpaivHuil 6GHK CTBOPEHHH y 3B'S3KY 13 BOPOBAIXKEHHAM y 1999 p. €muHoi
€BPONEHCHKO! BANKOTH - €BpO. BiH € eMICIHHHM LIEHTPOM €Bpo. 3aranoM HOro 3apfaHHsA 1 PyHKIIT IISHTHYHI
byHKUIAM HeHTpanbHIX GaHKIB.

3apnaHHAM €gponeiicbkozo Ingecmuyiiinozo b6anky, akui Oy cteopeHuii B 1958 p., € piHaHCYBaHHS
MPOEKTIB, WO MAKOThb perioHaNbpHe, rajy3eBe Ta 3aralbHOeBpornelicbke 3HadeHHA. KpemutH HapmaoTbes
TepMiHOM Bif 20 10 25 pokiB. VY rany3eBoMy IUIaHI NMPIOPHTETHHMH € TakKl rajuysi 1HQPacTpykTypH, sk
EHePreTHKa, TPAHCIOPT, TEJIEKOMYHIKAINI, & TAKOX NPOEKTH, IO MOB'A3aHI 3 OXOPOHOK HABKOJHMLIHBOTO
npuponHoro cepenopuiia. Kpenutu GaHky BHAAIOTBCSA HAa PHHKOBMX yMoOBax. IIiNbrid BCTAHOBIIOIOTHCA
JMLIe B TUX BHMAAKAX, KOJH NependayacTees X BIALIKOAYBaHHA - OoHidikallid 3a paxyHok Oromkery €C.

Ceponeiicoruii banx pexoncmpyruyii i possumxy (E5PP), sixuii Oys cTBopenuii y 1990 p. 1 BiaxpuTuii
1991 p., 3xificHIOE misubHICTD y KpaiHax CxiaHoi 1 LlgnTpanbHoi €Bponu, Skl MPOBOAATL PHHKOBI pedopMHL.
3acHOBHHKAMU OaHKy € KpaiHH €BpOIH Ta MPOBIAHI KpaiHH CBiTY. YKpaiHa € uneHoM €BPP 3 1992 p. He
meHwe 60 % kpenutie €BPP Mae crnipaMOBYBaTHCb Y NMpPUBATHUI CEKTOp €KOHOMIKU i He Ounbiie 40 % y
aepxkaBHY 1HPpacTPyKTYpY.

Jonooncoxuii ma Hapuzexuii kiydu - ue o6'enHanns kpeauropis. JlonnoHcrkuiil k1yd o6'eanye 600
BeNUKHX 3aXigHHX OaHKiB-KpeauTopie. Ilapusbkuii k1yd ob'ennye 19 kpaiH, SKi € TOJOBHHMH AepiKaBaMU-
KpeOUTOpPaMH CBITY.

3. Mincnapoonuii (pinancosuii punox sunvk y cepenuni XX cr. Horo roiosse npusHaueHHs nosisrae
B TOMY, a0H 3a JOMOMOTrOI aKyMyJIUii BiIbHUX (DiHAHCOBUX PeCYpCiB ¥ AedKUX KpaiHax 3a0e3meuHTH Mix
HUMH IX Tepepo3Nomii AN CTaloro eKOHOMIYHOTO PO3BHTKY CBITOBOTO MOCTIOAAPCTRA H Ofep KaHHS BiA LIHX
ornepaLiii MEBHOTO JOXONY.

Huni mixkHapoaHi (PiHAHCOBI PHHKH - Le BenH4e3Hl (IHAHCOBI LEHTpH, Aki MOOUN3YIOTH |
NePEPO3NOALIAITL ¥ BCbOMY CBITI 3Ha4Hl obcaru ¢iHaHCOBHX pecypciB. BoHu copMyBanucs Ha OCHOBI
PO3BHTKY Mi’KHAPOOHHX €KOHOMIUHHX BIAHOCHH. 3 (PYHKLIOHANBHOTO MOTNAOY - Lie CHCTeMa aKyMyJsuii i



Nepepo3noAily CBITOBHX (PIHAHCOBUX IMOTOKIB 3 MeTOK Oe3mepepBHOro i peHTadeJbHOrO BIATBOPEHHS. 3
IHCTUTYLIIHOTO MOrIAAy — L€ CYKYNHICTh OaHKiB, CHeLiaMi30BaHHX (PIHAHCOBO-KPEIUTHHX VCTaHOB,
(hoHpoBUX Oipi, Yepe3 AKI 3OIACHIOETbCA PYX CBITOBHX (PIHAHCOBHX MOTOKIB. Y pe3yJbTaTi™ KOHKYpeHLil
copMyBanHch cBiTOBI (hiHaHCOBI LeHTpH - Hito-Hopk, Jlonmon, Lpopux, JlokcemGypr, ®pankdypr-Ha-
Maiini, Cinranyp ta id. HoBuM ¢BITOBUM (hiHAHCOBUM HeHTpOM micys JIpyroi ¢BiToBoi BiiiHu ¢cTaB Tokio.

IMosiBa (piHAHCOBHX LEHTPIB Ha mepudepii CBITOBOrO rocmofapeTsa, Takux Ak baramceki Octposw,
Cinranyp, Canran (I'onkonr), ITanama, baxpeliH Ta iH. 00yMOBNeHa HHKUMMHK MOAATKAaMU H onepaLi HHUMH
BUTpaTaMy, HE3HAYHHM Oep:KaBHUM BTPYYaHHAM, JiOepaNbHHM BaJllOTHHM 3aKOHOHABCTBOM. CBITOBI
(iHaHCOBI LEHTPH, A€ KPEAMTHI YCTAHOBHM 3MIICHIOITH Onepauii B OCHOBHOMY 3 HEpe3HIEHTaMH B
IHO3EMHII /ISl aHOI KpalHU BAJFOTI, AiCTaau Ha3Ry (piHaHCOBHX UeHTPiB "ofmop”. Taxi GpiHAHCOBI LeHTpH
CJNYIYIOTb TaKOX TMOJATKOBUM CXOBHLIEM, OCKIJIbKM OMepalii Ha HHX He OMOJATKOBYIOTBCA MiCLEBHMH
MOJATKaMH 1 BUIbHI Bill BANIOTHHX OOMEKEHD.

Miycnapoonuii pinancoeuit punoxk Mae mpu CK1a0oe6i:

- MIXKHApOAHHI PUHOK rpowiel (BaTIOTHHI PHHOK),

- Mi’KHApOOHHI PUHOK KPEIUTHHX PeCypCiB,

- Mi’KHapOOHHI PUHOK LWIHHHX Marnepis.

PUHOK KpemuTHHX pecypciB | PUHOK LUHHHX HanepiB y (JiHAHCOBIH JHTEPaTypl 4acTO HA3HBAKTH
PUHKOM KamiTaJliB.

Mirxcrapooni eaniomui punku - Ue KymiBjs i mpojax iHO3eMHOI BaltoTH abo LiHHUX Mamnepip B
iHO3eMHIH BaJIOTI Ha OCHOBI MOMMTY 1 MpOMO3HUii. € CBITOBI 1 perioHadbHI MIXKHAPOAHI BaJIIOTHI PHHKH.
Haii6inpmyM CBITOBHM BaJIKOTHHM PHHKOM € JIOHAOHCBKHH, HA SIKOMY IPOBOIAHMTECS MAilKe IMOJNIOBHHA BCIX
BAJIKOTHHX oOnepaumii. YYaCHHKAMH MIKHAPOJHHMX BAMIOTHUX PHHKIB € OaHkmh, OaHKipCbki OyauHKH,
Opokepcbki ¢ipMH, TpaHCHAUIOHAJNbHI Kopmopauii. [HCTpyMeHTaMH BaNIOTHHX omnepaliii € OaHKiBCBHKI
nepekasd - MOLITOBI H ocoONMHBO TenerpadHi, y TOMY YHMCI 3 BHKOPHCTAHHAM €JIEKTPOHHOI TeXHiKH
(PeiiTep-mininr, Tenepeiit), Tenekca i Tenedony. Xoua B nesxnx kpainax (OPH, ®panmis, Anowis, kpaiHax
Benimoxca, Cxkanaunasii) 30epermucs BamOTHI Olpki, iX posib HE3HaYHA 1 3BOAUTBCA 10 (ikcamii
OOBIOKOBUX KypciB BamoT. ITounHaroun 3 70-x pokiB XX CT. OesKi omepauii 3 BaNiOTOK 3HOBY
3HIHCHIOIOTECS HA TOBapHHX Oipskax (Hampuknaa, BaMOTHI ¢'louepcHi i ONMUiOHHI omepauii Ha TOBapHHX
Gipaxax B Unkaro, Horo-Hopky).

Mixycnapoonuii punox kpedumnux pecypcie — e cnenudivHa chepa pyxy KOWITIB MiK KpaiHAMH.
KpenuTHi pecypcu Ha MIDKHAPOAHOMY PHHKY PYXalOTbCA Ha 3arajibHOBIAOMUX MPHUHLMIAX, a caMe:
00OB'A3KOBOrO MOBEPHEHHA KOLUTIB, TEPMIHOBOCTI, TJIATHOCTI 1 3a0e3neyeHocti. Ha MiskHapooHuii kpeout
BIUIMBAKOTDL TaKi (akTopw, sk miaTixHuil 6anaHc, po3Mip MPOLEHTHOI CTABKH, BUJ BAJIKOTH, KyPC BAJKOTH,
piBeHb peHTabeNBHOCTI KPEAUTHIX onepauiii Ta iH. MixHapoaHuii KpeauT BUKOHYE Takl GyHKUIT:

+ 3abe3mneuye nepepos3nomiy GpiHaHCOBUX PECYPCIB,

* MOCHJIIOE MPOLEC HArPOMAIKEHHA B paMKaX CBITOBOI'O OCIIONAPCTBA,

* IPHCKOPIOE MPOLIEC peaizarii ToBapiB (pobiT, MOCIyr) y BCECBITHBOMY MaciuTadi.

3amexkHO BiJ Cy0'eKTa KPEAMTYBAHHS KPEAMTH MNOALISIIOTBCA HA MPHUBATHI, ypsiaoBl i KpeauTH
MiKHApOOHHX (hiHAHCOBHX opraHizauii. Kpeautu HamaloTbesd KOPOTKO-, CepelHbo- 1 OOBrOTEPMiHOBI.
Mi>KHapOoOHI KpeAUTH MOUISIOTbCA TaKok Ha 3alesneveHi i GaHKiBcbki. 3abe3nedeHi KpeauTH HaJAKTHCH
i/ LiHHI Danepy, HePyXOMe MaliHO, BEKCEI, TOBAPH] JOKYMEHTH.

KonTponbHi nuTanns:
. o saBnsoTh coboro MiskHapoaHi GiHAHCH i B YOMY iX MPH3HAYEHHS?
. 3a AKMMH HanmpAMaMH MOXKHA 3TPYIYBaTH MDKHAPOHI (P1HAHCOBI BIAHOCHHH?
. Akl 1CHYXOTb MIDKHAPOAHI (PIHAHCOBI OpraHizaLii | Mi>KHapoaHI (HIHAHCOBI IHCTUTYLI?
. Ak popmyereca Oromrer OOH 1 3a AKHMH HanpsAMaMH BUTPavyaroTbesa HOro kowTu?
. Aki 3aBgaHHA 1 pyHKUii noknageHi €pponeiicbkuii Coroa?
. Axi ¢yukuii Bukonye MB®?
. Ak cTBOpeHO Kanitan MB®?
. B oMy nonsrae npusHaueHHsA MIXKHAPOIHOTO (hiHAHCOBOTO PHHKY?
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