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PO3a11 1. «<BCTVII A0 MAKPOEKOHOMIKH»

JIEKITIA Nel. 1
TEMA JEKIII: «ITPEAMET TA ®VHKIII MAKPOEKOHOMIKH»

ILnan aexniv
1. Micue MAaKpOSKOHOMIKH B CHCTEMI €KOHOMIYHHX HayK
2. HaionaneHa €KOHOMIKA SIK 6KOHOMIYHA CHCTEMA
3. OyHKLIi MAKPOESKOHOMIKH

JitepaTtypa:

1. 3anoa A.A, [letpyua K0 E. Makposxonomuka: Yuebuux / A A. 3anos, FO.E. lerpyua. — K. «3uanna»,
2006, c. 11-30.

2. Kymmos B B. MakpoekoHomika: ocHoBH Teopii 1 npaktukyM. Hasuansuuii nocibuuk / B.B. Kymmos. —
JIeBiB: «Marsonisa mmocey», 2004, 8-10.

3. IManuuwuna C. MakpoekoHoMika: ITiapyunnk / C. [MTamunwmg. — K.: «JIubige», 2001, c. 9-28.

3MICT JEKLII

1. B pe3ynbrari B3aeMoaii ABOX BEMHKHX CHCTEM, TAKHX AK MPUPOJAA i CYCMNBCTBO, BHHHKAKTE MPOMDIHI
CHCTEMH, 10 SKUX HAJICKHTh €KOHOMIUHA CHCTEMA.

Exonomika — nie cepa JATBHOCTI IIOACH, B AKIH BUPOOISIETECS GaraTcTBO I 3aA0BOJICHHS IXHIX MOTped.

ExoHoMiuHA Teopisi — L Havka MpPO €KOHOMIKY AK LUNICHY CHCTEMY, B AKIi BCl SKOHOMIYHI fABHLIA
B3A€MOTIOB 3aHI, B3A€MOOGYMOBIICHI 1 I AMOPAAKOBaHI 00’ €KTHBHHUM €KOHOMIUHHM 3aKOHAM.

Jo cknagy €KOHOMIYHHX TEOPETHUHHX JUCLHMIUIIH HANCkKATh MOMITHYHA €KOHOMIA, €KOHOMIUHA ICTOpIA,
ICTOpIA ©KOHOMIKM 1 CKOHOMIYHOI JVMKH, MIKPOCKOHOMIKA, MAKPOCKOHOMIKA, HALIOHAPHA CKOHOMIKA,
MIDDKHAPOIHA €KOHOMIKA Ta IHIII,

[onoBHa mpobneMa, AKY AOCHLIKYE CYYaCHA EKOHOMIMHA TEOpPiA — LE MOJONAHHA CYMEPEHHOCTI MK
CVCIIUTBHHMHU MOTPE6aMH Ta eKOHOMIMHHMH pecypcaMu. CycniibHI MOTpeOH MaroTh TEHICHLIK IO MOCTIHHOIO
spocrannda. Lle oOyMOBIEHO 3pOCTAHHAM KUIBKOCTI JHOACH Ha 3Jeminl, MOCTIHMM NPArHCHHAM JIOJIHHH JO
PO3BUTKY, MOKPALICHHA YMOB CBOE€l JKHTTEAIANBHOCTI. Pa2oM 3 TUM pecypcH (NMpHPOJHI, MaTepianbHi, TPYAOBI,
(hiHAaHCOB1) MPH3HAYCHI AN 3aJ0BOJECHHA MOTPEO € OOMEKESHHMH. BHPIUTH L0 CVIEPEYHICTE MOXKHA ITHLIE
HIIAXOM HaHOImb eh)eKTHBHOTO POMOALTY TA BUKOPHCTAHHA PECYPCIB.

MexaHi3M (VHKLIOHYBAHHS HALIOHAIBHOI €KOHOMIKH 3 METOIO MiIBHIICHHA ii €PEKTHBHOCTI 1 € MPEAMETOM
JIOCTI,TKEHHA TaKOI HAYKU AK MaKpOeKOHOMIKa. 06’ €KTOM MAKPOCKOHOMIKH € CKOHOMIYHA CHCTEMA.

ExoHoMiuHA CHCTEMA — I¢ YHOOPSAKOBAHA CHCTEMA 3B SA3KIB MDK BHPOOHHKAMH 1 CIOXKHBAUaMH
MaTepiaNbHUX 1 HEMATeplanbHHX Oar Ta MOCIyT.

OCHOBHMMH  CKIAJOBHMH CIEMCHTAMH CKOHOMIUHOI CHCTEMH BHCTYHNAIOTH.  COLIANBHO-€KOHOMIYHI
BITHOCHHH; OpraHizamiinl GopMH ro¢nojapehKoi TIANBHOCTI; FOCMOAAPCHKHIT MEXAHI3M, KOHKPETHI €KOHOMIYHI
3B’ A3KH MK TOCMIOAAPCHKUMH CVO €EKTAMH.

3a THNAMH €KOHOMIYHI CHCTEMH NOAUISIOTECA HA:

1. PuHKOBI €KOHOMIYHI CHCTEMH.

2. HepuHKoBiI €KOHOMIUHI CUCTEMH.

JIo pMHKOBHX €KOHOMIYHHX CHCTEM BIIHOCATHCS

® PHHKOBA €KOHOMIKA BIMBHOI KOHKYPEHIIT

® CYYACHA PUHKOBA €KOHOMIKA (CYJACHME KAIITAMI3M)

Jlo HEPHHKOBHX €KOHOMIYHHX CHCTEM BIIHOCATBCA:

® TPAAULIAHA EKOHOMIUHA CHCTEMA (CHCTEMA, 1O 1€ B ¢IA00OPO3BHHYTHX KPaiHAX);

® AIMIHICTPATHBHO-KOMAHTHA €KOHOMIKA.

3poctaHHA e(deKTUBHOCTI EKOHOMIKH (MOIIVK WNAXIB 1i MIJBHIIEHHA) € TONOBHHM 3aBIaHHAM
MAKPOSKOHOMITHOTO aHAI3Y .

MaxkpoeKkOHOMIKa BUXOAHTE 3 ABOX MPHOYIICHB: MO-MIEpLIE, MATepiaibHI NOTPEOH MH0ACi HEOOMEKEHI, MO~
JpVTe, SKOHOMIYHI PECYPCH OOMEXKEHI abp PLAKICHI.

Jlna 3a10B0N€HHA NOTPEG BUKOPUCTOBYIOTHCA TPH (PAKTOPH BUPOOHUIITBA, 3€MJIA, MPAL, KATITAJ.

2. B apyroMy nuTaHHI NOTPIOHO 2BEPHYTH YBAary Ha XapaKTEPHCTUKY EKOHOMIMHOI MOMITHKH.

ExoHOMIYHA NMOMITHKA — L¢ UUIECOPSIMOBAHUET BIUIHB JEIPKAaBH HA BHPOOHUUTBO, AOXOIH, 3aHHATICTD,
IHOIALIO Ta 1HLI MAKPOSKOHOMIYHI MApaMeTpH, 3 METOK 3a0¢3MeYeHHA €KOHOMIYHOTO PO3BHTKY .

CKnaJoBi €NeMEHTH €KOHOMIYHOI MOMITHKH 300pakeHl Ha puc. 1.

ExoHOMIYHA HOJIITHKA CKIATAETHCA 3 PO3POOKH eKOHOMIYHOI ¢TpaTerii i EKOHOMIUHOI TAKTHKH.

ExoHoMiuHa cTpaTeris - Ue JOBrOCTPOKOBA MporpaMa AiH ypanLy, WO COPAMOBaHA HA 3MIHY €KOHOMIYHOI
CHTYaLli.

Exonomiuna TakTHka — ue GopMu 1 METOIH peam3aiii eKOHOMIYHOI CTpaTerii.

OcHOBHHMH (PYHKLUAMH €KOHOMIYHOI MOMITHKH €:



1) anasi3 eKOHOMIYHOI CHTYALII;

2) NPOrHO3YBaHHS CKOHOMIYHOTO PO3BHTKY

3) po3poOka KOHLELIi EKOHOMIYHOTO PO3BUTKY.

HaiigaxkmuBimmvu HanpssMkamu (BUAAMH) ¢KOHOMIYHOT NOMITHKH € (hickaapHa ((H1HAHCOBO-OOIKETHA) Ta

MOHETapHa (rpoIIOBO-KPEAUTHA).
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Puc. 1. Exonomiuna norimura

PickanbHa NOMITHKA — 1€ KOMIUICKC 3aXOAIB JACPKAaBM, ILIO CHPSMOBaHI HA 3pOCTaHHs 00CATIB
BHPOOHULITBA TA 3HIKCHHS PIBHIB Oe3po0ITTs Ta 1HGIALII, NIIIXOM MAHIMYIOBAHHS ACPKAaBHUMH BHIATKAMH Ta
naoxoxamu. Cy6’ekroM nposeacHHs (ickanbHOI MOMITHKH € YPSA KPaiHH.

MonerapHa moiTHKA — LE KOMIUICKC 3aXOMIB JACP/KaBH, 1O CIPSMOBaHI HA 3abe3neucHHs cTablibHOCTI
HALIOHAIBHOI TPOIIOBOI OAMWHHUII, IMIJISIXOM BIUTMBY Ha rpowmoBy Macy. Cy0 exTom peanizamii MOHETApHOI MOTITHKH
€ LICHTPAIbHUH OaHK.

Bemmke 3Ha4UCHHS Mae 4ITKC BH3HAUCHHS LINICH Ta MPIOPUTCTIB  CKOHOMIYHOI MOMITHKH, A0 SIKHX CIiJ
BITHCCTH:

e 3a0¢3MEeUCHHS CKOHOMIYHOI CBODOIH,
3a0€3MeYCHHS 3aWHITOCTI;
3a0€3MeUCHHS CKOHOMIYHOTO 3POCTAHHS,
3a0€3neUeHHsI CTadlAbHOCTI LH;
3a0e3MEUCHHST OXOPOHH HABKOIHMIITHBOTO CCPCAOBHIIA,
3a0€3MEeYEeHHS COLIAIBHOTO 3aXHCTY HACEICHHSI,

CTPaBEATHBE OMOAATKYBAHHSI.

JlepkaBHa EKOHOMIYHA TOJITHKA MOBHHHA 0a3yBaTHCS HA 3HAHHAX 00 €KTHBHHX 3aKOHIB CKOHOMIKH,
YITKOMY BHSIBICHHI MPIOPHTETIB, BPAaXOBYBATH AMHAMIKY 1 3MIHH MAaKPOCKOHOMIYHHX TOKA3HHKIB, a TaKOX
MOZKJIMBI HACTILAKH peanizamii yIpaBIlHChbKHX PIIICHB.

® o o o o o

3. MakpoekoHOMIKa BHKOHYE Taki (QYHKLU:
- TCOPCTHKO-TII3HABATIbHY

- IPAKTHYHY

- CBITOIJISIIHO-BUXOBHY:

- METOAUYHY,

KonTpoabHi nuTaHHs:
. llo Take matepiansHa notpeda’?
. Ha3BiTb BuaM OOMEKECHHUX PECypCIB.
. o € daxropamu BupoOHUIITBA?
. Slx Bu3HAUa€eTHCS C(PEKTHBHICTD BUKOPHUCTAHHS pecypcin?
. Uum € HaLioHa bHA eKOHOMIKa?
. SIK1 BUIIISIFOTH rafy3i HaliOHAIbHOI CKOHOMIKH?
. Ha3BiTh Ta HagaiiTe XapakTePUCTUKY CYO'EKTaM HALIOHAIBHOI EKOHOMIKH.
. IITo Take ekoHOMIYHA cucTeMa?
. Hamaiite XapakTepuCTHKY THIAM SKOHOMITHHX CHCTEM.
10. o € 06'exToM 1 MpeaAMETOM MAKPOCKOHOMIKH?
1 1. Hapaiite XxapakTepucTHKY BHIAM CTaO1Ti3aLiitHOT MO THKH.
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12. Ha3eiTh Ta po3kpuiite 3MICT (PyHKIIT MAKPOSKOHOMIKH.
13. Ak BiaOvBaBCcA €BOMIOLIIHHI POZBUTOK MAKPOSKOHOMIKH?

JIEKITIS Nel.2
TEMA JEKITI; « METOXOJOT'ISI MAKPOEKOHOMIKH»

ILnan nexuii
1. Moaenpe KpYromoToky
2. Metoaonoria MakpOSKOHOMIKH

Jirepatypa:
1. 3anoa A.A, [letpyua K0 .E. Makposxonomuka: Yuebuux / A A. 3anos, KO E. lerpyua. — K. «3uanna»,
2006, ¢. 31-51.

2. Kvniwos B.B. MakpoekoHOMIKa: OCHOBH Teopii i npakTHkyM. HaBuyanbHuii nociouuk / B.B. Kvniwos. -
JIbBiB: «Maruomis mmoc», 2004, ¢, 11-21.
3. Manuynmus C. Makpoexonomika: Ihapyunux / C. [Mamanmmns. — K. «JTuGine», 2001, ¢. 28-48.

3MICT JIEKINT

1. Ha npakTtum y G1mpmocTi KpaiH CBITY (PYHKLIOHYE TaK 3BAHA 3MILIAHA €KOHOMIUHA CHCTEMA, B OCHOBI
AKOI JeKaTh PHHKOBI MEXaHI3MHU, JOTIOBHEHI MEBHUM CTYMIEHEM JEP)KaBHOTO BTpviaHHA., OCHOBHHMH cv0’ eKTaMu
3MIMAHOT EKOHOMIKH € JOMOTrQocnoaapeTea, (gipmu ta gepkasa. B3aeMo3s’s3ku Mixk 1MH ¢y0 €KTaME LTIOCTPYE
MOAEb Kpyroodiry (puc. 1).

AHani3 eKOHOMIMHOI CHCTEMH MOKE 3A1HCHIOBATUCH HA MICBHHX PIHAX:

- MikpoaHami3 — UM 3aHMAETHCA MIKPOSKOHOMIKA,

- MAKPOAHAI3 — LI¢ PEIMET BUBUESHHS MAKPOSKOHOMIKH,

- iHTEpaHani3 — L€ NPEIMET BUBYEHHA MIKHAPOJHOI €KOHOMIKH.

2. MakpoeKoHOMIUHHIA AHAJI3 — ¢ M3HAHHA, CHCTEMATH3ALA, Y3ArajJIbHEHHS TA MOACHEHHA MPOLECIB, AK1
O0OVMOBTIOKOTECA MEXaHI3MOM ('WHKLIOHYBAHHA HApOJHOTO FOCMOAAPCTBA B LITIOMY.

MaxkpoeKOHOMIMHHII aHAN3 BUKOPHCTOBYE 2aralbHHIl CMEKTP METOAIB, a CaMe: aHaMi3, CHHTE3, 1HAYKUIK,
JeTyKLIK, HAYKOBY a0CTpaKLii, eKOHOMIYHE MOJCIIOBAHHA, MATEMATHUHE NPOTPAMYBAHHA TA 1HIN CHCLU(IYHI
METOIM.

Bapro 3BepHyTH yBary Ha 1Ba PiBHI MAKPOCKOHOMIYHOIO aHAMI3Y!

Hauionanbue paxiBHMuTBO, MO 0a3yeTbCd HA BH3HAYCHHI MAKPOSKOHOMIYHHMX NAPAMETPIB MHHYIOTO
nepiony. Ha ocHOBI mMX JaHUX Moke OVTH 3poOneHe KOPHTYBaHHA MAKPOSKOHOMIYHO! MOMITHKH Ta KOPEKLIA
€KOHOMIYHHUX IHTEPECIB.

IIporHosHe MOACIIOBAHHS E€KOHOMIYHHX NPOLECIB HA OCHOBI ICHYIOUHX a00 HOBHX EKOHOMIUMHHX
KOHLenuiii. Meta UBOro aHami3y — BH3HAYHTH, AKI (AKTOpH 1 fAK BOHH OYIOYTH BIUTHBATH HA MOKPALICHHA
MaKPOCKOHOMI'THHX [TOKA3HHKIB.
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Puc. 1. Mooeaw xpyveoobizy

Ponp Makpo€KOHOMIKH B HAVLI Ta CVCMIBHOMY KHTTI BH3HAUCHA {i QYHKLIAMH. TCOPETHKO-T3HABANBHOK,
NPaKTHYHOK, MPOTHOCTHYHOK), CBITOINIAAHO-BUXOBHOK Ta METOAOMOTIHHOK.

MakpoeKkOHOMIKY, fAKA BHKOHYE TEOPETHKO-MI3HABANBHY (YHKLIK 4YacTO HA3HBAIOTh HO3UMUGHOIO
MAaKPOEKOHOMIKOI0, BOHA CIIPAMOBAHA Ha JOCTIAKEHHA 1 MOACHEHHS CYTHOCTI EKOHOMIMHUX MPOLIECIB TA ABHLU, AKI
BLAOYBAKOTBCA B CVCIUIBCTBI. [[OZHTHBHA MaKpOEKOHOMIKA BIAMOBIAA€ HA MHUTAHHA. AK BOHO € ! BiamoigHo,
MAKpPOCKOHOMIKY, 4Ka BHKOHYE NPAKTHUHY (YHKIIIO, HA3HBAOTh HOopmamuenoro. Bona cnpsmosana Ha



OOrpyHTYBaHH PEeKOMEHTAINH IHOAO ULIAXIB PO3BHUTKY HALIOHANBHOI €KOHOMIKH, TOOTO € migIpyHTaM A
NPOBEICHHA €KOHOMIMHOI MOMITHKH 1 BIATIOBIJa€ HA MHTAHHA: K OBHHHO OyTH?

Ilicna MOACHEHHA UMX MHTaHb OAKaHO JATH XAPAKTEPHCTHKY 00 €KTIB 1 CVO €KTIB MaKpOSKOHOMIUHOTO
aHam3y,

Ho 00’exkTiB MaKpOSCKOHOMIUHOTO aHAMI3y BIAHOCHTBCA MAKPOCKOHOMIYHA CHCTEMa B LIIOMY Ta ii
arperoBaHi MOKa3HHKH (PiBEHB LiIH, 00CAT BHPOOHHLTBA, piBeHb 1HGALI, pIBEHP 3alHATOCTI TOLIO).

Cy0’exTamMu aHam3y BHCTYIAKOTh OCHOBHI CEKTOPH €KOHOMIKH, A0 AKHX HAJEKATH CEKTOpP AOMALIHIX
rOCMOAAPCTB, MANPHEMHULBKUN CEKTOP, OSPAKABHHI CEKTOP, CEKTOP (PIHAHCOBHX YCTAHOB, CEKTOP TPOMAJCHKUX
T4 NPHUBATHUX OPTaHi3aIii, 3aKOpAOHHUH CEKTOP.

IhacymoByoun, noTpiOHO ¢kasaTH, MO NPEAMET MAKPOCKOHOMIKM oO0ymoBneHuH ii o6 exrom i
PO3rNIAAAETECA AK MeXaHI3M (PYHKLIOHYBAHHA €KOHOMIYHOI CHCTEMH OCPAKAaBH.

KoHTponbHi NHTAHHS:
1. SIx METOaM BUKOPHCTOBYE MaKPOSKOHOMIKA?
2. Ha3BiTh OCHOBHI MAKPOSKOHOMIYHI TIOKaZHHKH?
3. Axa cyTe dinocodii MAKPOSKOHOMIKH?
4. Po3kpHiiTe CYTHICTE MOIENI MaKPOEKOHOMIMHOTO KPYTOMOTOKY.

JIEKITIA Nel.3
TEMA JEKII: «OCHOBHI MAKPOEKOHOMIMHI ITOKA 3HHKH»

ILnan aexniv
1. Tloka3Huku 00CATY HAUIOHANBHOTO BUPOOHHULITEA.
2. TToxka3HUKH PIBHA 3AHHATOCTI
3. Ioka3HUKH piBHA UWiH

JitepaTtypa:

1. 3anoa A.A, Iletpyua K0 E. Makposxonomuka: Yuebuux / A A. 3anos, FO.E. lerpyua. — K. «3uanna»,
2006, ¢. 32-77.

2. Kymmos B B. MakpoekoHomika: ocHoBH Teopii 1 npaktukyM. Hasuansuuii nocibuuk / B.B. Kymmos. —
JIeBiB: «MarHonis mioce», 2004, ¢. 22-45.

3. IManuuwua C. MakpoekoHoMika: ITiapyunuk / C. [MTawuuwmg. — K.: «JIubige», 2001, c. 49-74.

3MICT JEKLII

1. TloTo4Ha AIANBHICTE EKOHOMIYHO! CHCTEMH AS[KaBH Ta ii Pe3vIBTATH MLIATATh MAKPOSKOHOMIYHOMY
obniky Ta anami3sy. BiH nmpoBOIMTBCS 3 METOK) BHSBICHHA TCHJACHIIH PO3BUTKY SKOHOMIKH, (PAKTOpIB, MO
BIUTHBAKTh HA X1 €KOHOMIYHHX MPOLECIB Ta NPHIHATT MAKPOCKOHOMIYHUX PIIICHD,

JAnsa mopiBHAHHA pe3ynpTaTiB (YHKLIOHYBAHHA EKOHOMIKH V 4aci Ta mpoctopi (a ocoOnuBo Ans
MIDDKHAPOJHUX MOPIBHAHB) ICHYE €IHHA CHCTEMA TA METOAOOrA OOYHCICHHS MAKPOCKOHOMIYHHX MOKA3ZHHKIB —
CHCTEMA HALIOHAIBHUX PaXyHKIB.

CHcTeMa HALIOHANBHHX PAaXYHKIB — L€ CYKVITHICTh B3a€MOMOB A3aHUX MOKA3HUKIB, IO XapaKTEPH3YIOTh
HAHBAKIIMBIIN €KOHOMIYHI NPOLECH Ta SBHINA. BHPOOHHITBO Ta CIOXKHBAHHA MPOAYKTY, PO3MOILT JOXOIIB,
HarpoMaJKeHHs KamiTany.

CucreMa HALIOHANBHUX PaXyHKIB BUKOPHCTOBYETBCA KpaiHaMH 3 PHHKOBOKO €KOHOMIKOK. BoHa Gasverbcs
HA HACTYITHHUX METOJONOTIYHHX HPUHYUNAX:

1) ITpuHLMO MOABIMHHOrO 3amMUCY: KOXKHA onepauis OOMKOBVETBCA ABIYI - MO Kpeauty (-) 1 aeberv (+)
PaXVHKY.

2) IpoaykTuBHOW € OyAb-IKa TiSNLHICTD, SKA MPHUHOCHTH 10Xi1 ii ¢y0 exTam;

3) Butpati Ha BHpPOOHHUTBO HALUOHANBHOTO MPOAYKTYV OOPIBHIOIOTH AOXOAY, OICPIKAHOMY BlO HOro
peamsamgi, ado BapTicTe (GaxkTOpiB BHPOOHHITBA, CMOXKHTHX IPH BHIOTOBJICHHI HALUOHAIBHOTO MPOIYKTY,
JOPIBHIOE JOXO0JaM, L0 IX OTPHMYIOTh BIACHHKH BUPOOHHUHX (PaKTOpIB;

4) ExoHoMiKa mepeOyBae v MOCTIHHOMY KpVrooOiry, AKHi ABIAE COO0K Oe3nepepBHUN MOTIK MEPETBOPESHB
BUTPAT ¥ JOXO[H, a JOXOAIB ¥ BUTPATH.

MakpoekOHOMIYHI MOKA3HUKH MOALTAIOTECS TAKOK HA NOKA3HHKH BUPOOHHITBA (BAOBHH BUIYCK, BAJIOBHI
BHVTPILUHIM MPOAYKT, YHCTHI HALIOHANBHHI MPOAVKT TOWIO) Ta MOKAZHHKH KOH KOHKTVPH (BIACOTKOBA CTABKA,
PiBEHB IH, piBeHB Ge3p0odITTA TOLIO).

B npoueci po3paxyHKY NOKa3HHKIE BHPOOHHLTBA BHKOPHUCTOBVETBCA pPAL KATEropiii HaUlOHANBHOTO
PaxiBHHLTBA, AKI CMiJ PO3TIAHYTH OUTBLI JETANBHO.

IToBua BapTicTe — BamOBHMH BHOYCK MaTepianpHux Omar 1 mocmyr, BHPOONeHHMX Cy6 exTamu
rOCNoJapIOBaHHA a00 eKOHOMIKOK B LLTOMY. Brmovae 0aaHY BAPTICTh T NPOMIKHE CTIOKHBAHHA.

HonaHa BapTicTb — BHECOK KOHKPETHOI CYKVIHOCTI (akTOpiB BHPOOHHLTBA V CTBOPEHHA BapTOCTI B
macmrabax exoHoMikd B oMy, Jlo ii ckmany Bxoaars: mpubyTok amopTuzags, 3apobiTHa miara.



Jloaana BapTICTh BU3HAYAETHCA AK PI3HHULA MK BHPYUKOQIO BiT peamsamii I BApTICTIO MATEPIaNbHHUX BHTPAT
Ha BUPOOHULTBO.

[IpomizkHe crmokHBaHHA (POMDKHI TOBapH) - TOBApH, LIO BHKOPHCTOBVIOTHCA NN BHPOOHUUTBA IHIUHX
TOBAPIB; CHPOBHHA, MATEPIAIIH, TAJIHBO, SIEKTPOSHEPTIS.

KinueBnii npoaykr - ue yactuHa BBII, mo octaroyHO BUXOAUTE 232 Me)Xd MOTOMHOIO BHPOOHHLTEA i
BHKOPHCTOBVETBCA ANA CHOKHBAHHA, HATPOMAIDKSHHA, €KCIOPTY, a TAKOXK ANA 3aMILICHHA BUTPAYEHUX 3aco0iB
BHPOOHHIITEA.

IlepBUHHHM MAKpOSKOHOMIUHHM MIOKAa3HHKOM € BalOBHI BHIVCK, AKHI BLOOOpaXkac MOBHV PHHKOBY
BapTICTh YCIX TOBAPIB Ta MOCIYT, BHPOONGHHMX B KpaiHI 3@ NEBHHH Nepioa. Ane HaHOUIBIIE 3HAYCHHS CEpPeX
MaKPOCKOHOMI'THHX [TOKA3HHUKIB MA€ BAMOBHH BHyTpiLIHI mpoaykT (BBII).

3a ceoero cytHicTiO BBII - Ue cvkynmHa pHHKOBA BapTicTh KIHLEBOI mpoavkuii (abo JoJaHa BapTICTh) Ta
MOC/IYT, CTBOPEHA BCEPEIUHI JAHOI KpaiHH il Pe3HIeHTAMH NMPOTArOM NMEBHOTQ NEPIOAy Hacy, SK NPABHIIO, 3a PIK.
Lle osnauae, wo npu obuucnenmn BBII 13 BamoBoro Bumycky mae BIAHIMATHCS NPOMDKHA NPOAYKLUSA, AKY
BHKOPHCTOBYVIOTh AN BHPOOHHLITBA TOBAPIiB Ta MOCHYT 1 AKa HabHpae GopMy MaTepianbHUX BHTpPAT.

BBIT moskHA 00YHCTHTH TPHOMA METOAAMM:

1) BupoOHHYHM MeTOAOM:

BBII = BanoBuii BUIVCK — MaTepiaibHI BUTPATH + MPOAYKTOBI MOAATKH — CYOCHAI;

2) MeTtoaom aoxoaiB (po3NoaiibYHM METOAOM):

BBII = 2apnnarta HaliMaHHX MPALiBHUKIB + PEHTA + MPOLCHT + MPHOVTOK + HEMpAMI MOJATKU Ha Oi3Hec +
amMopTH3aLIA

3) MeTtoaoM BHTPAT (METOAOM KiHLUEBOr0 BHKOPHCTAHHSA):

Y=C+I+G+NX,
aeY - BBII,
C — 0cobucTi BUTpATH HA CHOXKHBAHHS,
I - BanoBi NpHBaTHI BHYTPILIHI IHBECTHLI,
G - Aep:kaBHi 3aKyMiBII TOBapiB Ta MOCAYT
NX — yucTHi eKCnopT, aKuil 00YHCIIOETECA K Pi3sHuLg MK ekenoproM (EX) Ta imnoprom (IM),

To0T0 NX = EX - IM.

TMoxiauumu Big BBIT € Taxi BaskiuBl NOKA3HUKH SK BATOBHH HaroHanpuui q1oxin (BH).

Pospaxyunox BH/ mae Burmsg;:

BH/ = C+HI+G+NX+NFI,

Je NF1 — unemi akTopHi 0X0aH, 9KI BUSHAYAKTHCA SK PI3HULA MK (aKTHIHHME TOX0JaMH, OTPHMAHHMH
BLT IHIIKX KpaiH 32 BUKOPUCTAHHS HHUMH HAIIHX HALIOHANBHHX PECYPCIB Ta (akTOPHHMH J0X0JAMH IHO3EMIIB 3a
BHKOPHCTAHHA HALIOK KPAiHOK 1HO3EMHHX PECVPCIB.

Ha ocuoei BBII po3paxoByroTses 1 1HII MAKPOSKOHOMIYHI TIOKAZHUKH .

Vi MakpOSKOHOMIYHI MOKA3HHKH Oe3MocepeIHBO OOMHCIIOIOTECA B MOTOMHHUX LIHAX, AKI, fAK MPaBHIO,
3MIHIOKOTBCA TMOPIBHAHO 3 LIHAMH MOMEPEIHbOrO Mepiofy. ToMy Ha piBeHb MAKPOCKOHOMIYHHUX TMOKAZHHKIB
BIUIMBAIOTH K PEabHI 3MIHU B ekoHOMI, TaK 1 3Mind miH. o6 posmexysaru ermue va BBIT ¢isnunnx o6¢aris
BUPOOHHLITEA 1 LiH po3pi3HArTs HoMiHansHui BBII (Y") i peanvuuii BBIT (Y.1)).

HominaneHuii BBIL,, 004Hcn0eThCA B MOTOUHHX LIHAX, A0 AKHX HanekaTe (JaKTHYHI LIHH TOTO MEPIONy
(poxy, KBapTany, MICAId), 1O aHam3yeTbea. Bin Oyne Busnauaruca sk nepioa t. Peanvuuii BBI1 ) ofuncmoerses
V MOCTIMHUX (HE3MIHHHX) WIHAX, A0 AKHX BIIHOCATE LIHH 0a30BOTO mepioay. 3a 6a30BHIi BI2bMEMO TAKHiA MEpioJ,
AKUH nepeave nepioay t. BiH Bu3HauaTuMeThed Ak nepioa  t-1. V 387a3ky 2 uuM BBII 2a nepion t mozHava€eThCA
gk Y a 3a nonepeaHii nepiox — 9k Yt ).

Ha ocHoBi peansHoro BBIT MokHa OOYHCIUTH HOro mpUpICT (a0 CKOPOYCHHA) B Mepiodl t MOPIBHAHO 3
nonepeaHiM, nepioaom  (t-1), axuii € 6a30BUM nEPioAOM:

AY = Yt - Y(t—l)

Ane BBII 3miHwersca He nmume peanbHO, a H 3a paxyHok wiH. Jlna BusHadenns wmiHoBux 3min BBII
BUKOPHCTOBVIOTbCA 1HASKCH LiH (P).

Ocuosaumu 3 Hux € inaexe win BBIT (aednarop BBII) Ta inaexe cnoxusumx win, Bonu BigoGpaxarots
TEMIT 3POCTAHHSA LIH V MEpioAl t MOPIBHAHO 3 MEPioJoM t-1 BIAMOBIAHO HA BCI TOBapH Ta MOCAYTH a00 Ha CMOXKUBYI
TOBapH Ta mocnyry. Jng 3aifiCHEHHA CTATHCTHYHHX Ta MPOTHO3HHX PO3PaxVHKIB IHAEKCH LIH BH3HAYAIOTBCA 32
JOTIOMOTOK) CreianbHUX MeTOMEB. KO IHASKC [iH Nepioay t € BIAOMOIO BEJIHYHHOIO, TO MOKHA 33 TOTIOMOTOH)
MeToaiB aedaroBaHHa abo iHGMOBaHHA BU3HAYHTH peanphuii BBIT v nepioai t:

Y=Y"/P.
Ha i muacrael npupicr peanssore BBIT qopisnioe:
AY=Y"/P-Yqy

3 nasegenol dopmynn BusHauacTbes HominanbHui BBITy nepiomt: Y" =(Y, + AY) *P.

3B1ACH BUIUTHBAE MPUPICT HOMIHanBHOTO BBIT:
AY"=Y"-Y, =Y, (P-1)+AY*P,



VY mpakTHIi MaKPOSKOHOMIYHHX PO3PaXyHKIB MONEpeHiil pik (nepiox t-1) nocurs uacto He € GazoBum. Toxi
BBII nonepeaHporo poky, 0OYHCIECHHIT B LiHAX LBOrO PoKy, € HoMiHanpHuM BBIT (Y™ ).
3a uux ymoB HoMiHaasHHE BBII B nepioai t MoYkHa BU3HAUUTH 2a (POPMYIIOH0:
Y'=Y",*1*P,
ae I; - ingeke peansHoro BBII y nepioai t.
OcoONMMBOCTI BUZHAYCHHA 1HIUMX TMOKA3HHKIB KOH KOHKTYPH (BLACOTKOBOI CTABKH, PiBHA 0¢3polITTA) OVaAe
POBIIISHYTO ACTANBHIIIE ¥ HACTYIHHX TEMAaXx.

2. 3aiiHATICTD — LC AIATbHICTh FPOMAISH, OB A3aHA 13 33J0BOJEHHAM OCOOHCTHX 1 CVCMIIBHUX MOTPEO, AKa
NPHHOCHTH iM JOXIJ ¥ pOMOBIH 1M iHIMH dopmi. BOHA XapakTepusyeThCa CHCTEMOIO 6KOHOMIUHHX BLAHOCHH 3
NPHUBOAY 3a0e3NeyYeHHA IPOMaIIH poOOUUMH MICUAMH Ta BH2HAYEHHA GOPM Y4acTi B CYCHINTBHOMY TOCTIOJAPCTEI 3
METOK0 OAEPIKAHHA 3ac00IB 1O ICHYBAHHA.

CTpVKTYPHO-TIOTIYHA CXEMa BUKIAJAHHA MEPLIOro MUTAHHA Ma€ Takuk BUrAA (puc. 1.)

Baxxnusy ponb v GOpPMVBaHHI CTPVKTYPH 3aiHATOCTI BIAITPA€ PUHOK Mpauli, AKHI € HEB1J €MHOKO YaCTHHOK
CHCTEMH PHHKOBOTQ IOCMOAAPCTBA.

Pusok npaui — ne 3aci® oprauizami TpyaoBoi AIAIBHOCTI, YMOBH AKOI BH3HAYAIOTHCS KYIBICIO-IPOJKEM
poboYOi CHAM 332 KpHTEpieM HaiOINpmoi e(ekTHBHOCTI. BiH XapakTepH3VETBCA CHCTEMOIO BIAHOCHH MDK
NMPOAABLIAMH (BIACHHKAMH) poOo4oi CHH 1 1i MOKYNIAMH Ta BiAMOBIAHOKO IHPPACTPYKTYPOIO.
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Puc. I Cmpykmypro-102iuua cxema 6URIAOAHHI RePUO20 MUMARKI AeKYiT.

[ Exononivni ] [ ITozaexoHOMINHI J

006’ exTH pHHKY npani — ¢ YMOBH HalHMy HAa po0OTY, IO BHIHAUAKTECA MOMKUTOM 1 MPOMO3HIIEK HA PUHKY
npaui.

['onoBHUME cy6 exmaru PUHKY poOOUOl CHIIH € HaiiMaHI MpauiBHUKH Ta poboTonmaeui. KoxkeH 3 HUX Mae
CBOIO CYCHIMBbHY (OpMY 1 posralayv:keHy CTpykTvpy. CHcTeMy CvO'€KTiB pPHHKY po0OY0i CHMH AOTIOBHIOKOTH
NOCEPESTHHKH.

Ipono3uuisa po6o4oi CHAH XaPAKTEPH3YEThCS YHCENBHICTIO 0CIO, ski MOTPeSYOTh NMPALCBIAMTYBAHHA |
BH3HAYAETBCA KINBKICTIO TOAHH poOOUOro 4acy, AKY MOTOMKYKOTECA HAJATH MPALIBHUKH 33 YMOB MEBHOTO PiBHA
omnaru npawy. Kinpkicts poGouoi ¢HIM 3aMeKUTh BLT TPHOX OCHOBHHUX (PAKTOPIB: AeMOrpadiuHOro, COMAanbHOro i
€KOHOMIYHOTO.

IIponosuuisa po6o4oi CHAH BH3HAYAETBCA PIBHEM 2apOOITHOI MNATH, MOJATKOBOK CHCTEMOK), KVIBTVPOIO 1
PENIri€l0, aBTOPHTETOM MPOQCIIOK TA 1H.

Ilonut Ha pofovy cHAy - LE MIATOCOPOMOXKHa moTpeda podOTOJaBLUIB IIOAO TPYAOBHX TMOCITYT
MpAaLiBHUKIB MEeBHUX npodeciii 1 kpamigikauiii. KpiM Toro, monur Ha poGovy CHNY BH3HAYAKOTE CYKYITHHH MOMUT B
€KOHOMILIL, TEXHIHA OCHALICHICTH BUPOOHUIITBA TOIIQ,

Konn nponosumsa poSouoi cumm nmepeBHINYE NONHUT HA HEl, 3'SBIAETBHCA HATIHLIIOK podouoi cumu, To0TO
0e3poOITTA. PO2pI3HAIOTE TPU OCHOBHUX BHAH Oe3poOITTA: LHMKMIYHE, (pHKUIHHE, CTPYKTVpHe. € TaKoXK
MPUXOBAHE 1 BUMVIIEHE 0e3pOo0ITTA.

INoBHa 3aHHATICTD CYMICHA 3 NPUPOIHMM PIBHEM Oe3poliTrsa, NpH PO3PaxyHKY AKOrO BpPaXOBYIOTb
({pUKLIifHE Ta CTPYKTVPHE 0e3pobiTTA.

3a HasBHOCTI B KpaiHi HaIMIpHOTO Ge3pOoOITTS B €KOHOMILI BHHHKAIOTH IICBHI BTpaTH, TOOTO ICTOTHI
exoHOMIuHI 30uTKH Bix Ge3pobitra. Bonn Bupakarotsea y siactasannl axtuunoro BBII Bix Horo norexuiiinoro
piBHA. [ng BuzHaveHHA BTpaT BBII v CBITOBIN MpakTHLI BHKOPUCTOBYIOTh MOJOXCHHS T4 BUCHOBKH JOCTIIKEHB
Aprypa Oykena, sxuii 3pofus BUCHOBOK: AKINO daxTHaHe 0e3poiTTd NepeBHIIye PiBEHb MPHPOAHOTO Oe3podiTTa
Ha 1 %, to srparu BBII cknamatots 2.5 %. Lle monoxenns merano Hasey 3akoHy OykeHa. AHami3 gkoro aae
MOXKNTHBICTE oOuucnuti Butpatd BBIT Bia HagmipHoro Oe3poGiTTd B Aekiibka eTamb. B miapvyHHKY
«Makpoexoromika» A.I', CaBueHKa po3risgaThes Ui €TAIH.



Tepuuii — oGuucnenns BiacoTka Bigcrasanua paxruunoro BBIT Bin norenniiinoro BBIT:
B=(PBb, - Pb,)- 2,5,
ne B - BinctaBanna dakruanoro BBII Big noteHuiiinoro BBII (v BiacoTkax);
PBy1 PB; — pisens Biqnos1aHo akTuuHOrO 1 mpupoaHoro Ge3podiTrs;
2,5 — yucao OvkeHa.
Hpyruii — axwo BBIT, npuiteatu 3a 100 %, To 2piacu BBI1, nopisHE:

BBII, = ('%;B) -BBII,,

ae BBIIy - ue peanbhuii BBII, axuii oOuHCIOETECA B MOCTIMHUX LIHAX 1 € BEIHYHHOK 2ICTABICHOK 3

BBIIy. nmicna vHeoGx1nHux nepeTsopeHs MatumeMo dopmyny norenuiiinoro BBIT:
BBIT, = BBII , -100
100-8

Tpemii — ocxineku Ham Bigomo BBII i BBIly, To 3Biacu BTpaTH eKOHOMIKH BlA LUKMIYHOrO GespoliTra
OyayTh AOPIBHIOBATH!

BBII; = BBII; - BBI1;,

ae BBITy — srparu BBI Big uukniunoro GespoGiTrs.

Ilo3aexoHoMiuHI HachigkH Oe3polbiTTa: ackeamidikawia podOYOI CHMH, 3MIHA MOPANbHHX LWIHHOCTE,
rOCTpI COLIANbHI TA MOMITHYHI CHTYALI.

Cepen mepeniuenux ¢yHKUiE JepKkaBH HAHCKMQTHIMIOKW € CTBOPEHHS YMOB IS peaiizamii KOXKHHM
rpoMansHUHOM [Oro mpapa Ha mpaiio. TeopeTHYHOI OCHOBOK IEPXAKABHOTO PETVIIOBAHHA 3aifHATOCTI CIVIVE
KEeIHCIAaHChKA TeOopisd, 3TLAHO 3 AKOK VCYHEHHSA BUMVLICHOTO 0e3poOITTA Ma€ AOCATATHCA 3 AOTIOMOTOK MOMITHKU
CTHMYJIOBAHHA CYKYIHOTO MONMUTY. AJle Taka MOJITHKA Ma€ 1 HeraTuBHI nodiuHi Hacmiaku. 3 ogHoro Ooky, BOHA
CTIpHS€E 3MEHLICHHIO 0¢3po0ITTS, a 3 IHIIOro — MOPOLKYE IHPIAUIK. OTKe, 32 3MECHIUCHHA 0¢3pO0ITTS CYCMUIBCTBO
MYCHTb «po3mnadysatHca» induaniero. lLle osmauae, mo ik Oespobitram Ta iHdmamiero icHye obepHeHa
3ANEXKHICTb, 3a3HaueHHH 3B 5130k MLk Oespobitram (U) ta indnaumiero (i) OTpuMaB CBO€ y3arajibHEHHS 3a
JOnoMOroro kpreoi @imninca (puc.2).
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Puc. 2. Kpuea Dianinca y KopomroCmporkoeoMy nepiooi

Kpuea ®imninca ¢ceiaunts, o 3a 3MeHweHHs 6e3pobirrs B U, o Us; indasams 3pocTae Big 1) A0 13,

Cnparoyuce Ha kpusy Pinninca, MOKHA 3POOHTH TPH 6HCHOBKIL.

1. Benuke Ge3poliTTs He MOXKE ICHYBATH OJHOUACHO 3 BHCOKOK IHQIAINEIO: MOMUIMBI JHMING BEJHKES
Ge3pobiTTs 1 Hu3BKA iHGIAma a60 HaBmaKy;

2. CTuMyrioBanbHA MOMITHKA MOKE 3a0€3MECYHTH 3MCHIUGHHA Oe3poOITTd NHIIC LIHOK MiABHILEHHS
1HGIAT;

3. Bufip crieBlAHOIISHHS MIK 0e3po0iTTIM Ta IHGIAIICIO 3aNeKUTh Bl MIOPHTETIB Ypaay, TOOTO Bi TOTO,
BHPIILCHHIO AKOI MPOoOAcMH (3MEHILCHHIO 0e3po0ITTA YH 3HIKSHHIO IHQIALII) BIH JA€ MEpeBary.

3. Y TpersoMy NMHUTAHHI PO3TIAHEMO OCHOBHI MOKA3ZHHKH MAKPOSKOHOMIUHHX BUMIpPHOBAHb. Panime yxe
OVNO 3a3HAUEHO, IO CHCTEMA HALIOHANBHUX PaXVHKIB — L€ CVKYIHICTP MAaKpPOSKOHOMIUHHX TMOKA3HHKIB.
CucTeMa OCHOBHHX MAKPOCKOHOMIYHHX MOKA3HHKIB 300paskeHa Ha puc. 3.

MakpoeKoHOMIYHI MOKAZHHKH — LI¢ CTATUCTHYHI MOKA3HHKH, 10 XapaKTEPHUYIOTh CYKYITHEe BHPOOHHLITBO
CVCMUIBCTBA 1 BHCTVIAKOTE AK IHCTPYMEHTH PErVIIOBAHHA 1 MPOTHO3YBAHHA PO3BHTKY HALUIOHANBHOT €KOHOMIKH.

Baknuse 3HaYSHHS Mae MOALT MAKPOSKOHOMIYHHX MOKA3HHKIB HA 3aNACH TA TIOTOKH.

3anacH — e eKOHOMIUHI MOKA3HHKH, IO BLAOOPAXKAKTE HATPOMATKESHHS TA BHKOPHCTAHHA LIHHOCTEH
cv0 €KTaMH TOCTOJAPIOBAHHA 1 BHMIPIOKOTBCA HA KOHKPETHHH MOMEHT dvacy. Jlo 2amaciB HalekHTh MakHo,
HaloHaIbHE 0araTCTBO, pealibHi MPOIIOB 3ATHIIKH,
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Puc. 3. Makpoekonomiuni nokasHuxu

INoToxH — e ¢KOHOMIYHI IOKA3HUKH, SIKI BLIOOPAKAIOTE MEPeAady LIHHOCTEH Cy0 €KTaMH rOCIOAapPOBAHHS
OJMH OJHOMY B MPOLECI CKOHOMIYHOI JiSTBHOCTI 1 BHMIPIOIOTHCS 32 MEBHHM mepioa 4acy. Jlo MOTOKOBHX
MOKA3HUKIB HAJIC)KATh 3a0LIAKSHHS, IHBECTHLT, AediumT acpxasHoro Oromkery, BH/I Ta iHwi.

3pocTaHHs 3arajJbHOTO PIBHS LIH O3HAYAE HASBHICTH B KpaiHl 1H( i, uHamiky BCiX wiH, a0 3aranbHOTO
PIBHS LiH, BU3HAYAIOTH 3 JOMOMOTOIO 1HACKCIB WiH — iHdekcie Jlecneiipeca, ITaauie ma Diwepa.

Ingexc Jlecneiipeca (1HACKC CHOXKMBYMX ILIH) TMOKA3Y€E, SIK 3MIHUBCS PIBCHb LIH YIPOJOBK IEBHOTO
NPOMIXKKY Hacy, SIKIIO CTPYKTypa CIOKHUBaHHA HE 3MiHuiacs. Lle¥ 1HAeKC HE BpPaxOBYE 3MIHH Y BUPOOHHULTBI U
crnioskuBaHHi, He nos's3ani 3 HTTL

Py Y P, 9y  UiHA CNCKUEMOrs KOWMKA Po3PAYHKOBOro Mepiomy
IR = Y 00% - UiHA CIOXHBYOro KoWNKa GasoBoro mepiogy
J€ pi 1 Po — LWIHK Y IOTOYHOMY 1 0A30BOMY MEpiogax;
(o — 0OCsT BUPOOHHLITBA Y 0a30BOMY MEPIOAI.

Inpexc [Taame BUKOPHUCTOBYETHCS A7 BUSIBJICHHS JUHAMIKH 3aradbHOTO PIBHS IIH.
- SL‘ 19

= —
>, Paty
J€ () — 00csIr BUPOOHHULITBA ¥ PO3PAXYHKOBOMY MEPIOIL.

Innexc TMaame, oOuwcneHuid A HaOOpy ToBapiB i mocayr, mo BXxoaaTh g0 BBIT kpainu, HasuBaroTh
aedusitopom BBII.

Inpexc @iwepa, sk cepeHE reoMeTpUUHE 3HaucHHs 1HAekcB Jlecneiipeca i [Naamue, 3raapKye HETOUHOCTI B
OLIHLI 3POCTAHHS 3arajbHOrO PiBHS LIH, 00YHCITIOTS 3a (GOopMYIIOK0:

lq, = A = :E}-’l% Z?qul
=yl = m =
\lz-‘“a%zr’oql

InaexcH tiH BUKOPUCTOBYIOTHCS A7 TOPIBHSIHHS PCATbHUX 1 HOMIHATBHUX 3MIHHHX.

Hortinanesui BBII

Aoy BEILS Peasermnit BEIT

3eeaenns HominaneHOro BBI 10 peanproro BiadyBaeTses masaxom 1H(GIOBaHHS Ta AS(DLTIOBAHHS.

Sxkmo aedastop BBIT Oumbmmii 3a 1, 1o 3BeacHHs HomiHanbHoro BBIT 710 peanbHOro HasuBaerbes
aeduoBannsim. edmosanHs — e 3MeHIeHHs HomiHaasHoro BBIT 1o poawmipis peanbHoro.

Axmo aedmstop BBIT menmmii 3a 1, 10 3BeaeHHs HoMminampHoro BBI1 g0 peampHOro HasuBarTh
inuiroBannst. [ndmosanns — e 361mbmeHHs HomiHansHoro BBIT 10 poswmipis peanbHoro.

KonTposbHi nHTAHHS:
. Mo take BBI1? Slxi sBuau BBI1 Buginsors?
. Ska metononoris oduncnerns BBIT?
. HazgiTe Ta oxapaxrepusyiite metoau odunciaecnus BBIT?
. SIK1 iCHYIOTb NIOKA3HHKH BH3HAYCHHS 00CATY HALIOHAIBHOTO BUPOOHMIITBA?
. Sk OOUMCIIOETLCS PIBEHb 3aHHATOCTI 1 Oe3podiTTA?
. Ha3BiTb Ta oxapaktepusyite Buau 0¢3po0ITTs 1 3aiHATOCTI.
. SIKAMH MOKAa3HUKAMM BH3HAYAETHCS PIBECHb LIH7
. Sk Bu3HayaeThes iHGIOBaHHS 1 AcdroBaHH?

0~ O\ D L) N



PO3ALT Ne2. «<HALITOHAJIbHA EKOHOMIKA»

JIEKITIA Ne2.1
TEMA JEKIIII: « BUPOBHHLITBO I PO3SIIOALI HALNOHAJBHOI'O JOXOIY»

ILnan aexniv
1. OcobnuBocTi BHPOOHHLTBA HALIIOHABHOTO AOXOAY.
2. DOyHKIMOHANBHHIE PO3MOALT HALIOHAIEHOTO AOXOAY.
3. OcobnUBOCTI POAUHHOTO PO3NOALTY HALIOHATBHOTO JOXOAY .

JitepaTtypa:
1. Manunmms C. Makpoexonomika: Iliapyunuk / C. [Mamunumn. — Ko «JTubiap», 2001, ¢. 75-97.

3MICT JEKLII

1. Toeapuuii pHHOK — L€ CHCTEMA EKOHOMIYHHX BIJHOCHH MDK CyD €KTAMH €KOHOMIUHOI CHCTEMH 3
NPHUBOAY V3TOAKEHHA MOMHUTY 1 MPONO3HLII HA TOBAPH, KAMITAH Ta MOCIVTH.

3 Bu3HAYEHHS BHAHO, W0 PUHOK BUKOHYE KOOPAHHAINHHY Micio, Jns Toro, mol BU3HAYMTH LK POMIb
3BEPHEMOCH 10 OCHOBHHX (yHKLii puHky. B yMOBax BIOKPHTOI €KOHOMIKH PHHOK BHKOHYE HACTYIHI (DyHKIU:
NOCEPESAHULBKY, CTUMYIIOKYY, PETYIIOIYY; 03J0pOBUY; LIHOYTBOPIOIOUY; iHGOpMAaLUiHY.

3aranbHa xapaxkTepucTHka (PYHKUIH PUHKY POSKPHUBAETBCA B MPpeaMeTl «MIKPOSKOHOMIKAY.

3a eKOHOMIYHUM MPH3HAYCHHAM PHHKH PO3NOALIAIOTLCS HA: PHHOK 3ac001B BUPOOHUITBA, PHHOK MPESAMETIB
CMOKHBAHHA, PHHOK po0o40i CHTH, IPOIUOBHI PHHOK, PHHOK KamiTany, pHHOK TEXHOMOrii, pHHOK iH(opMauii
TOLIO.

3a TOBApPHOK CTPVKTYPOIO PHHOK PORMOAINAETBCA HA! PHUHOK CMOKHBYMX TOBApiB, PHHOK TOBapiB
BUPOOHHUOTO NPH3HAYEHHA, PHHOK MOCNYT.

MonenamMu ¢y4acHOTO pPHHKY BHCTYNAKOTh, PHHOK HHCTOI KOHKYPEHINI, PHHOK MOHOMOJICTHYHOI
KOHKVPEHLUIi, PUHOK ONIrOMONIi, PHHOK YHCTOT MOHOTIONII.

Buxomauu 3 monepeaHbOro aHami3y MH 0a4HMO, L0 PUHOK PErvIIIE B3a€MO3B A2KH MUK MPOJABLAMH i
TIOKY ILSIMH, BIH BCTAHOBIIOE LIHH 1 PONMOALIIE OOMEKCHI PECYPCH 3TIAHO 3 IUIATOCIPOMOXHHUMH NOTpeGamMu
EKOHOMIYHHUX CVO €KTIB. A€ PHHOK — Lic HE MOHOMITHA, a CTPYKTVPOBAHA CHCTEMA, AKA CKIAJAETBCA 3 OKPEMHX
BUIIE pHHKY. LIeHTpanbHe MicLe B PHUHKOBIH CHCTEMI 3aliMalOTh OBA BHIH PHHKY. PHHOK NMPOAYKTIE 1 PHHOK
pecypeiB.

PHHOK MpOAYKTIB - Lie PUHOK, HA AKOMY JOMALIHI FOCHOAAPCTBA KYMVIOTh BUPOOIEH! MIANPHEMCTBAMH
TOBAPH T NOCIYTH.

Punok pecypciB — 1 pHHOK, Ha SKOMY HiIOPHEMCTBA KYNYKTh V JOMAUIHIX TOCTIONAPCTB PECYPCH,
HEOOX1AHI iM A1 BHpOOHULTBA: poGoUy CHIY, KamiTal | MPHPOAHI PECYpPCH.

EdexTuBHICT HamOHANPHOrO BHPOOHMLTBA BH3HAUAETHCA  (DOHTOBLATAUCH), (OHAOMICTKICTIO 1
NPOAYKTHBHICTIO MpaLil.

2. Posnoain HaWOHANBHOTO  AOXOAY MDK  BIACHHKaMH (AakTOpiB  BHPOOHHUTBA  Ha3UBAKTh
pYHKUIOHAILHHM PO3NMOJiSIOM AOXOAIB.
Po3moain HaumoHANBHOTO AOXO0AY 3aNe)KUTh BiO WiH (akTopis BupoOHHLUTBA. LliHa dakTopa — Le cyMa, AKY
IATATH 3a (hakTop BUPOOHUITBA (3apIUiaTa HAHMAHUX MPALIBHHUKIB, PEHTA 3¢MEJIbHHX BIACHHUKIB TOLIO).
OGesr nmpoaykuii, 4Ky BUrOTOB/IAE KOHKYPEHTHA (ipMa, MOKHA 3aHCATH Yepe3 BHPOOHHYIY (yHKINIO:
Y =F(K,L),
Jae Y — KiJbKICTb OJHHHLB MPOAYKIN, SKI BUTOTOBJIAE KOHKYPEeHTHA (ipma;
K - o6car xkamrany dipmu;
L - kinbKicTh HAliMAHHX MPaLiBHHUKIB.
I'pannynnii npoaykr npami (MPL) — uwe nmomarkosuii obcar npoaykmii, sxuii oTpumye (ipma BiAg
3aCTOCYBAHHS 1OAATKOBOI OAHHHLI MPALl 32 HE3MIHHOI KIJIBKOCTI 1HIINX (PaKTOPIB BHPOOHHLITEA.
I'pannynnii npoaykr kanitany (MPL) - ue nomaTkoBuii oOcaAr mpoaykuii, AkHil oTpuMye ¢dipMa Bia
3aCTOCYBAHHS OJUHHILI KAMTATY 3a HE3MIHHO! KIMBKOCTI 1HIIHX (HaKTOPIB,

3. Po3rnAmaroud TpeTe MHTAHHA 3BEPTAEMO VBAry HA B3aEMOJIK OBOX CYO €KTIB PHUHKY: JOMALUHIX
roCIoIapeTs 1 ni,aanEJ\ACTB

Yepez pHHKH pecypCiB 1 rlpo,:wlc'rlB JOMAILHI roCToAapCTEa 1 MANPUEMCTBA B3aEMOAIIOTE Mik coboro. o0
MOKAa3aTH POJib PHHKIB V MPOLIEC] B3a€MOAlI AOMOTOCMOAAPCTE 1 MANPHEMCTB, 3BEPHEMOCH CMOYATKY A0 MOAENI
€KOHOMIYHOIO KPyroodiry B yMOBax HHCTOTO PHHKY, TOOTO 63 yuacTl JepsKaBu.



Punox pecypcis

Bupobhnui
BHTPATH

Pecypeu

PecypcH 3a
PHHKOBHME IHAME

I'pouoRi N0X0aH

ITignpreMcTBA
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MOCTYTH

Torapu i
NOCTYTH

IMpono3uuia

PuHok TOBapis

I'powori n0X0aH
Ta NoCayr

Ilenut

Croxmpyi
BHIPOTH

Puc. 1. Modeav kpyaoo6izy 6 yM06ax Hucmozo punky

Y mpoueel ixHbOL

B3aeMOAll BIAOYBAETBCA EKOHOMIUHHE KpyrooOir, BHACMIJOK SKOT0 B EKOHOMILI

BH3HAYAETECA OOCAT 1 CTPVKTYpa BHPOOHHUTBA (IO, AK 1 ANA KOTO BHPOOIATH ), @ MK OKPEMHMH PHHKAMHU

JIOCATAETHCH PIBHOBArA.

B kiHIEGBOMY MICYMKY 9epe3 MEXaHI3M LIUX PHHKIB PECYPCH OOMIHIOIOTECS HA MPOAYKTH, A IPOILOBI NOTOKH

NUIE O0CIVIOBYIOTh Lieii OOMIH.
Leit xpyrooGir BUIIHBAE 13 NEPEAYMOB.

1. lomorocnoaapeTea BUTPAYAIOTh BECh CBIH AOX0J HA NPUAOAHHS CIIO’KHBUHX TOBAPIB TA MOCIYT.
2. BupoOHUMI BUTpATH MIANPHEMCTB €KBIBAICHTHI IXHIM J0X0AaM BLI peanizauii NpoayKLii.

B micHOCTI Ll nepeayMOBH HE 3aBKTH BUKOHYIOTHCS.

Jnsa nokasy peanbHOI KAPTHHH NOTPIOHO BPaXoBYBAaTH (PIHAHCOBUIT PHHOK 1 CHCTEMY 3a0LIAIKEHB.

Punok pecypcis

ITnata 3a
[ecyPCH

A

[HpecTHLIMHL

BHTPATH 3a0mIaIMeHHA

HammoHambHI a0x10

4
-

MinnpuemcrBa PDinaHcoBi pHHKH

Jomorocnogapcrea

A

[HEeCTHLIIHHI
BHTPATH

4

Punok ToBapis
TAa mocayr

Butpatn Ha
HALIOHANEHI
IPOTPaMH

CykynH
ENTPATH

Puc. 2. Mooerw kpy2oobizy npodykmie i 00x0016 3 YpaxyeaHHam 3a0ua0xcens, ineecmuyits i Pinancoeux punkise.

Po3rngHyBLIM Apyre MUTaHHA MOTPIOHO 3poOUTH BHCHOBOK: KpvrooOir mokasve, mo B Oro OCHOBI JEKHTb
MPUPOIHE TOKIHHA OO PIBHOBArH MiK JoXogaMu Ta BuTpatamu. LLo6 3posvMmiTH 3abeaneyeHHA Wi€i piBHOBArH,
MPOAHANI3YEMO PHHKOBI KaTeropli: CYKYIHUH MOMUT TA CYKYIHY MPONO3HINIO.

Konrpoabhi nuranns:
. o Taxe BupoOHULTBO?
. Hassits axTopu HamonanpHOro BupoOHunTsa?
. Mo aeMoHCcTpye BUpOOHHYA PVHKLIA?
. SIxi YMHHUKY BH3HAYAKTH BEMHYHHY HAL[IOHATBHOIO A0X01y !

a0 D

. SAxy 3anexHicTh AeMOHCTpvE GyHKuia Koba-[lyrnaca?

. o Take ocobucti Ta BUKOPHCTOBYBAHI JOXOAH?

. Sk BiaOyBaeThca AudepeHiamia A0X0ais?

. [Ilo Take €KOHOMIYHA HEPIBHICTb?

0. flke mPH3HAYCHHA COLIAIBHOI NOMITHKH 3aXHCTY HACCICHHA?

— 0 Q0 =1 O\

. Sk B1aOyBa€ThCA PYHKLIOHANBHUIT PO3MOALT HALIOHABHOTO A0X0AY



JIEKIUSE Ne2.2
TEMA JEKIJi: «CTIOJKMBAHHSA 1 3AOILAKEHH S

IMaan nekuii
1. CyTHICTh Ta OCOOMMBOCTI CIIOKUBAHHSI 1 3A0LIAKCHHSL.
2. Buaum mojaenci moBeAiHKH CroKuBaya

Jlitepartypa:.

1. Kynimogr B.B. MakpoekoHoMika: OCHOBH Teopii 1 mpakTukym. Hasuansuuii nocionuk / B.B. Kviimos. —
JIeBiB: «Maruomis rumocy, 2004, ¢. 88-91.

2. Naxunmun C. Makpoexonomika: [Tiapyunuk / C. [Napunmun. — K.; «JIuGige», 2001, ¢. 98-121.

3MICT JIEKIIIH
1. CnoxuBaHHsI — 1¢ BMAATKH HA NPUAOAHHS TOBAPIB 1 MOCIYT ATl 3aJ0BOJCHHS MNOTPEd THOACH.
3aowmaaKeHHsI € TIEI0 YaCTHHOIO BUKOPHCTOBYBAHOTO JOXO/Y, 10 HE BUTPAYAETHCS CIIOMKHBAYECM.
PO3pi3HAIOTH TPH IPYITH BUAATKIB:
- HA TOBApH TPUBAIOrO BUKOPHUCTAHHSI,
- Ha NPEAMETH MOTOYHOTO BKUTKY:
- Ha MOC/IYTH..
Came BUKOPHCTOBYBAHHUH JOXI BU3HAYAE PIBCHD CIIOKUBAHHS Ta 3201 KCHHSI.
PiBeHb BUKOPHCTOBYBAHOTO JOXOJY, 32 SIKOTO HE 3a0LIA/DKYIOTh | HE BUTPAYAIOTh MONEPEAHIX 32011 PKEHb,
HA3HBATh TOYKOK HYJIHOBOI0 3a0LIAAKEHHsI, 800 MOPOrOBHM J0X0J0M.
Kpusy, sika BigoOpakae 3B'30K MiK CIIOKHUBAHHAM Ta J0XO0J0M, HA3HBAIOTH (PYHKLIEK CIIOKHBAHHS.
DyHKUiS 3201AA2KeHb Bl10Opakae 3B' 130K Mizk BUKOpHCTOBYBaHHM 10x040M (OX) 1 3aowmamkennam (OY)
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BUKOPUCTNOEVEHLUTT GOXIO Buxopucmoegveantit 0oxio

Puc. 1. @ynryia choocueanns i 3aouadxcenus

Benuunny 101aTKOBOTO CIIOKMBAHHS, IO HOrO CIOIPUYHHSIE OJHA JOJATKOBA OJHMHHLIL JOXOAY. HA3UBAKTH
IrPAHHYHOIO CXHJIBHICTIO A0 cnioskuBanus (MPC).

3MiHaA V CIO® HBAHHI

MPC= —; -
3MiHA ¥ BHKOP HCTOBYBAHOMY JOXOML

I'panuyHa cXHIbHICTL 10 3aowamkenuss (MPS) — 1e BeluuMHA J10JaTKOBOTO 3a0LIQKCHHS, IO HOro
CIIPHYMHAE OJHA JOJATKOBA OJMHHL A0X0AY. ad0 LE YacTKa KOXKHOI J0JATKOBOI OJWHHIN JOXOAY, IO
BUKOPHUCTOBYETHCS HA JOAATKOBE CIIOYKHBAHHSL.

3MiHA ¥ 3a0M A TKeHHI

MPS = : ;
3MIHA ¥V J0XOTd1

Cyma MPC i MPS nnst 6yap-SKO01 3MIHH V BHKOPUCTOBYBAHOMY J0XO0/1 3aBXKA1 AOPIBHIOE OMHHLI.

'paHnyHa CXWJIBHICTH A0 CHOKUBAHHSA — 1€ YHC/IOBC 3HAYCHHS HAXUIy (VHKUI CIOXKHUBAHHS, a
rPAHUYHA CXHJIBHICTD A0 3201AAMKEHHS — LI YHCIOBEC 3HAUCHHS HAXUIY (DYHKIIT 3201Ia1KCHHSL.

Yacrky, ad0 BIACOTOK, CIIOKHBAHHS Y BUKOPUCTOBYBAHOMY J0XO0/1 HA3WBAKOTh CEPEeAHbOI0 CXHJILHICTIO 10
noxkuBaHusa (APC). Yactky, abo BIACOTOK, 3a0IIAKCHHS Y BUKOPHCTOBYBAHOMY J0XO/1 HA3UBAKTH CePeIHbO)
CXHJIbHICTHIO 10 3aowankeHus (APS).



2. Keiinciancbka GyHKLIA CMOXKHBAHHSA:

- [PAHUYHA CXU/IBHICTD 10 MOKHBAHHS KOJUBAETHCA y Meskax Bia 0 o 1 (0<MPC<1);

- 31 3POCTAHHAM JOXOJY CEPEJHS CXWIBHICTh JO CTIOKHBAHHA 3HHXKYETHCA,

- OCHOBHHM YHHHHKOM, IO BH3HAYA€ CMOKHBAHHA € MOTOYHHI BHKOPHCTOBVBAHHH NOXiO, a MPOLCHTHA

CTABKA HE BIAIIPAE BAXKIUBOI POJI ¥ BUIHAUCHH] 00CAT CHOXKHBAHHS.

KelHC1aHCBKY (PYHKLIIO CIIOXKHUBAHHA 3aMHCYIOTh TAK:
C=C"+¢Y,
ae C — cnoxueaHHs,
C' — aBTOHOMHE CMIOKHBAHHS, AKE HE 3aNIe)KHTD Bl BETHYHHH MOTOYHOTO JOXOAY,
¢ — IPAHH'YHA CXHWIBHICTD 0 CIIOKUBAHHA,
Y — BHKOPHCTOBYBAHHIA AOXIA.

IinoTe3a RUTTEBOro UHKAY i riMoTe3a MocTiiiHOro J0X0ay.
®panko MoainbsHi MOAENB MOBEIIHKH CMIOXHBAYA HA3BAB TIMOTE30H0 JKHTTEBOTO LHKIY:
- iHAUBLAH MIAHVIOTE CBOI CMOXKHUBAHHA 1 320LIAIKEHHA HA TPUBANHIA nepio, Wod HalKpale poanoAiTHTH

PECYPCH IS CTIOKHUBAHHS BIPOIOBK BChOIO JKUTTS,

- paliOHaNbHI CMIOXKHBAYl XOUYYTh MIATPHMVBATH MPHONH3HO OJHAKOBHI PIBEHB CMOKHBAHHA MPOTATOM

BCBOT'O >KHTTA, @ BHIATKH Ha CTNIO’KHBAHHA HAOXOJATE i 33})06]16]-]0]‘0 TPYAOBOTO AOXOAY Ta Mai'ma',

- JOXOIH JIOJACH PI3KO 3HIDKYHOTBCA MIC/IA BUXOAY HA ICHCIH;
= A l'li,IITpHMKPI OAHAKOBOTI'O piBHﬂ CIMO)KHBAHHA YIIPOAOBX JKUTTEBOIO LUKITY I'IOTpi6H0 3a0lIAIKYBATH ¥

TPYIOBOMY MEPIOAL;

- B MOMEHT BHXQY HA MEHCIK IO BOJIOAIKOTh HAHOIIbImuM 00CaroM MaiHa,
CL =RY,
1e C — crnoKuBaHHA,
L - ximbKicTh POKIB;
CL - croKHBaHHA MPOTATOM XKUTTEBOTO LHKNY,
R — Tpynosuii crax;
Y - wopiuHUii TPVAOBHUIT A0XIA.

KoHTponbHI nHTaHHS:

1. YuM € crio:xMBaHHA 1 301 KEHHA?

2. Sxuit IHCTPYMEHTApiii BUKOPUCTOBYIOTh AJIA aHAMI3Y CMOXKHUBAHHA 1 3201 KEHHA?
3. o Take rpaHItHA CXHIBHICTD A0 3A0MIATKESHHS?

4. ns 9oro 1 K IpOBOIUTHCH JUCKOHTYBAHHA A0X0TiB7

5. Ha3piTh YHHHHUKH CIIOXKHUBAHHA 1 320LIAIKEHDb, HE TIOB'M3aH] 3 MOTOUYHHUM JOXO0A0M.

omar.

JIEKIA Ne2.3
TEMA JIEKLIII: «I[HBECTHIIID»

Ilnan gexnii
1. CyTHICT 1HBECTHIH TA IHBECTUIIHHOTO MPOLECY.

Jirepatypa:

. Kvniwor B.B. MakpoekoHOMiKa: OCHOBH Teopii 1 npakTikyM. HaBuaneHuii nocionuk / B.B. Kvaiwos. -
JIbBiB: «Maruomnis mmoc», 2004, ¢. 91-110,

2. Manuuwua C. MakpoekoHoMika: ITiapyunuk / C. [Tamuumug. — K.: «JIubige», 2001, c. 121-140.

3MICT JEKLII
1. IHBecTHIN - LI BKIANCHHA V KamiTan, ToOTO BHIATKH Ha BHPOOHHUTBO 1 HArPOMAXKEHHS KalTANBHUX

Buau iHBECTHLIH:
-  OCHOBHHH KamiTan;
- JKHTIOBE OVIIBHULTBO,
- 3amacH.
OcHOBHHIT KamiTan + XKHTI0BE OVIIBHULTBO = KaliTANTOBKIAJCHHS.
Banosi iHBecTHLIT — ¢ BAapTICTh VCIX MALOHH, OV AIBENb TOLIO, CTIOPYIKEHUX MPOTATOM POKY .
YuncTi iHBeCcTHIIT = BANOBI iIHBECTHLIT — AMOPTH3ALIA

E¢eKTHBHICTE IHBECTULIHHOTO MPOEKTY BHMIPIOETECA YHCTOK MOTOYHOIO BAPTICTIO.
Uncra norouna sapricts (NP)V) — ne pisHHIE MDK NOTOUHOK BAPTICTHY MOTOKY MaHOyTHBOrO BHTOPTrY i

MOTOYHOK BapTICTIO MOTOKY MAHOYTHIX BUTpAT Ha peanizauilo i (VHKLIOHYBAHHA MPOSKTY BIPOJAOBXK BCHOTO
LIUKTY HOTO XKUTTAL.



i

B.—C,
NPV = Z——;
(1=1)

t=1

e B, — Buroaa (BuTopr) Bia mpoeKTy B pot t;
C, — BUTpaTH Ha MPOCKT B poLi t;
1 — MPOLICHTHA CTABKA,
N — KIJTBKICTh POKIB XKHTTS MPOCKTY .

Buyrpiwmniii piBens Bigaaui (JRR) — ue Taka mpoLCHTHA CTaBKa, 3a SIKOI AOXOAH (BHUTOPT) BiJ MPOCKTY
JOPIBHIOIOTh BUTPATaM Ha MPOCKT. BHyTpimHS HOpMA JOXOIHOCTI BH3HAYAETHCS SIK KOCHILIEHT JUCKOHTYBAHHS,
npu sikomy NPV = 0.

IRR = ——
(147 ) n

PenTabenbHICTh MPOEKTY — LIC BIJHOIICHHS MIK BCIMA JMCKOHTOBAHHUMH J0XOJAMH BIJ MPOCKTY 1 BCIMA
JUCKOHTOBAHMMH BHTpaTaMu Ha npoekT. Lo Bumumii moka3HMk peHTaOEABHOCTI, TO BUTLAHIMING 1HBSCTHLIHHHHA
NPOCKT.

CTpPOK OKYIHOCTI IPOEKTY — Lie Tepioa 4acy, 3a KMl MPOCKT OKYMAEThCs. MOro 06umeIr0Th Ha MiACTaBi
HEUCKOHTOBAHHUX JOXOIB:

Coxk = Bapmicmo npoexmy / Ll]opiuni doxoou

KonTtposbHa nuTanus:
1. Poskpuiite CyTHICTh MOJCICH MOBEAIHKH CIIOXKHBAYA.
2. Slxa exOHOMIUHA CYTHICTb IHBECTHLIH?
3. Slka 3aneKHICTh IHBECTHLIN Bl MPOLCHTHHX CTABOK?
4. SIki MOKa3HUKH BU3HAYAIOTh C(CKTHBHICTb IHBECTHLIH B IPOCKTHOMY aHawi3i?
5. B 4omy mposIBASIETbCS HECTAOITBHICTD 1HBECTULIH?

JIEKLUSA Ne2.4
TEMA JEKLIi: <EKOHOMIYHE 3POCTAHHS»

Inan nexuii
1. CyTb, akTopH I TUITH CKOHOMIYHOTO 3POCTAHHS
2. Moperni CKOHOMIMHOTO 3POCTAHHS: HArPOMAKEHHS KamiTary
3. OcobmuBOCTI HEOKTACHYHOI MOJC/T CKOHOMIYHOTO 3POCTAHHS: 30IIBLICHHS HACCICHHS 1 HAYKOBO-
TEXHIYHOTO MPOTPECY
4. TlpobaeMu CKOHOMIYHOTO 3POCTAHHS

Jliteparypa:

1. 3agoa A.A., Tlerpyvus FO.E. Makpookoromuka: YueOuuk / A.A. 3anos, H0.E. Ierpyns. — K.: «3nanns»,
2006, c. 336-351.

2. Kymimos B.B. MakpoekoHoMika: ocHOBH Teopii 1 mpaktukym. Hasuansuuii mociouuk / B.B. Kymimos. —
JIeBiB: «Maruomis uocy, 2004, ¢. 226-247.

3. MNawunmmus C. Makpoexonomika: [Tigpyunuk / C. [Namunmun. — K.: «JIubias», 2001, ¢. 141-181.

3MICT JEKIIIT

1. B nepmomy muTaHHI CIOiJ 3BEPHYTH YBary Ha 3MICT CKOHOMIYHOI JHHAMIKK 1 TOEIHAHHS TEOpii
BIATBOPEHHS 3 EKOHOMIYHHM 3POCTAHHSIM 1 PO3BUTKOM.

[Tin eKoHOMIYMHHM 3POCTAHHSAM PO3YMIKOTh TAaKUH CTAH €KOHOMIKH, KOJM MPOTATOM TPUBAJIOrO INEPioay
KIJTBKICHO 1 IKICHO 3pOCTalOTh BUPOOHHLITBO 1 CIIO’KUBAHHS, SIKI MEpeOyBalOTh B MOCTIHHOMY pVCl, B JHHAMILI.

ExoHoMiuHe 3pocTanHs 3a0e3meuyeThesi MEBHUMH YHHHHKAMH, 200 (akTOpaMu, 10 SKHX Bl IHOCHTBCS:

"  KUIBKICTB 1 SKICTh 3aCTOCOBAHUX BUPOOHUUUX PECYPCIB (KamiTamy, npawi, NPUPOAHUX PECYPCIB);

® pIBCHB TEXHOJOTII 1 OpraHizauii HallOHAJIPHOTO BUPOOHUIITBA;

"  PIBEHb CYKYITHOTO MOMUTY HA TOBAPH 1 TIOCIYTH;

®  CYCNUIBHHUH PO3MNOALT I OOMIH MPOAYKTY.

B 3anme:KHOCTI BiA TOTO, SIKHM CIIOCOOOM J0CAraeThCst MeTa. PO3PI3HAIOTH 1BA TUITH €KOHOMIYHOTO 3POCTAHHSI
— CKCTCHCHUBHHUI 1 IHTCHCUBHHIA,

Excmencuene 3pocmanns 311UCHIOETbCS HA OCHOBI HAPOIYBAaHHS KIIBKOCTI BUPOOHMYHMX PECYPCIB 3a iX
HE3MIHHOCTI.

EXCTeHCHBHE 3pOCTaHHS BM3HAYAETHCS JHLIC oOcsaramu (PakToOpiB BHPOOHHLTBA Ta iX CHIBBIIHOIICHHSIM.
EdexTiBHICTS BHPOOHHLITBA HE 3MIHIOETHCS, TOMY 30LIBIICHHS 0OCATY TNMPOAYKTY BIAOYBAETBCS B THX K€
OPONOPLISIX, IO ¥ 301ABIICHHS KITBKOCTI 3ACTOCOBAHUX PECYPCIB.



IHTeHCHBHE 3POCTAHHS OB’ I3aHE 3 SIKICHHM YAOCKOHANCHHAM BUPOOHHUMX (AKTOPIB | MABHINCHHIM HA
OCHOBI LBOTO €(}eKTHBHOCTI HALIIOHAIBHOTO BHPOOHHLTBA.

3a IHTCHCHBHOTO €KOHOMIYHOTO 3POCTAHHA MEXKI ©(EKTHBHOCTI BHPOOHHUTBA MYCATh MOCTIHHO
PO3IIHPIOBATHCH, JHING LE 3a0e3MeUuTh MOCTIHHE 3POCTAHHA 332 HE3MIHHOCTI KITBKOCTI BHPOOHIUIHX (DakKTOpIB.
Lleii Tum 3pocTaHHA AO3BONAE AONATH OOMEXKEHICTh (PLAKICHICTB) BHPOOHUMHX PECYpPCiB, WO TMOCHITKOE
HE3ANEXKHICTE SKOHOMIKH BiA TPHPOAHUX (aKkTOpiB, BIH MPOCYBA€ TEXHOMOrIYHHI mporpec. ['oMoBHa CvTh
IHTCHCHBHOTO THITY 3POCTAHHA IOJSTa€ B TNPArHGHHI CYCMUIbCTBA AQCAITH MAKCHMAIBHOIO PE3YyJIbTATY 34
MIHIMANbHUX BUTpAT.

TMomin eKOHOMIYHOrO 3POCTAHHS HA €KCTCHCHBHE 1 IHTCHCHBHE 3HAYHOIO MIPOK YMOBHHH, OCKIJIbKH B
HCTOMY BHUIVIAAl HE ICHYE€ HI TOTQ, HI IHIIOIO, & PEAJIbHE CKOHOMIYHE 3POCTAHHA 3QTMCKHTH BLA BIAMOBLIHHX
KOMOIHAI E©KCTCHCHBHUX 1 IHTEGHCHBHHX YHHHHKIB. [HTCHCHBHE BHKOPHCTAHHA OJHHUX BHIIB BHUPOOHHYHX
PECYPCIB JOCATAETHCS 33 PAXYHOK €KCTEHCHBHOTO 3aCTOCYBAHHA 1HIIHX,

Orxe, MOXKHA BECTH MOBY JIHLIE PO NEPEBANKHO eKCTEHCHBHE (KOJIH NEPEBAKAIOTh SKCTCHCHBHI (PAKTOPH)
Y{ MepeBakHO IHTeHCHBHe (AKLIO NMEPEBary MalTh IHTEHCHBHI (aKTOPH) EKOHOMIYHE 3POCTAHHA.

INepeBaskHo eKCTEHCHBHE 3POCTAHHA MAE TAKI O3HAKH:

7 KUIBKICHE HApPOLIYBAHHA BHPOOHIINX (DAKTOPIB 1 €MI30IMUHE BIPOBAIKCHHA OLIBIN €(EeKTHBHHX
peCVpCiB;

» AKTHBHHI PO3BUTOK BHPOOHHIITBA 1 Tramy3eH, IO 3aCTOCOBYIOTh TPQIHLUHHI TEXHOJIOMI 1 BHPOOHHHYL
pecypen,

» 3aCTOCVBAaHHA TPAIULIMHUX METOAIB OpraHizauii BHpOOHHUTBA.

OcHOBHI 03HAKH NEPEBAIKHO IHTEHCHBHOI'0 3POCTAHHS:

» AKICHE VAOCKOHANCHHA 3aco0iB mpaui 1 pobouoi CHMM, MIJBHLIGHHA Ha Uil OCHOBI ¢(EeKTHBHOCTI
HALIOHANBHOTO BUPOOHULITBA,

» OGesnepepeHe BOPOBAKEHHA BUpoOHNUNX daxTopie BUmOi edextusHoCTI, npuckopenns temnis HTTI,

» AaKTHBHHH pPO3BHUTOK BHPOOHHLTBA 1 Traly3eii, IO 3aCTOCOBYIOTh HOBITHI TEXHONOTI 1 MPOrpPeCHBHI
BUPOOHHH1 PECYPCH,

» 3aCTOCYBAHHS HOBATOPCBKUX METOAIB OpraHizarii BHpOOHHITEA.

2. HeoknacnyHa MoOJENb €KOHOMIYHOTO 3pocTaHHA Oyna pospodneHa P. Conov, 3a 1m0 BiH OTpHMAaB
HoGeniscbky mpemiro. Bona mae 3mory aociiaurd, sk OCHOBHI (hakTops BHPOOHHUTBA — mpaus, Kamitan,
TEXHONOTIYHI 3MIHH — BIUTHBAOTE HA JUHAMIKY 0OCATY BHPOOHHUTBA, KONH €KOHOMIUHA CHCTEMa mepedypae y
PIBHOBa)KHOMY CTAaHI.

Ilepeaymoru moaedi P. Conoy:

®  MPONO3HIT TOBAPIB OMUCYETHEA 32 10noMOrow Bupobumaoi ¢yukuii: ¥ = F(K, L};

¢ BUpOOHHUA (PYHKINA XAPAKTEPH3IYEThCS CNAAHOIO IPAHHYHOK MPOAYKTHBHICTIO KamiTamy, TOOTO KOKHA
HACTVITHA JOJATKOBA OAUHHLA KamiTany BHPOOIAE MEHILE MPOAYKTY B MOPIBHAHHI 3 NonepeaHsor0. HakomuyeHHA
KamiTany He 3aBKAH Mac CEHC — MOKE HACTATH MOMEHT, KONH JOJATKOBUH KamiTaln HE CIPUATHME 3POCTAHHIO
0GCArIB BUITYCKY;

®  CYKYINHHH MOMAT 3QJAETHCH YePe3 CMOKUBAHHS TA IHBECTUIT HA OTHHULIO MPALI.

B ocHoBy 3poctanHa B Modem P.Conoy OepeThesa 3pocTaHHA MPOAVKTHBHOCTI mpawi (y = ¥/L), a He
3POCTAHHA NPOAYKTY Y.

Monens BpaxoBYy€ BIUIHB TPHOX HHHUKIB:

¢ xanitanoo3opoenocti (k = K/L);

e 3poctanHs HaceneHHs (AL);

e Texuonoriunoro mporpecy (T.IL)

3a moagenmw P.Conov iCHYe CTiiikMil piBEHb KamiTanoo30poeHOCTI (%), AKHil BH3HAYAE CKOHOMIMHY
quHamiky. Lle#t cifikuii pieHs kamTanoo30poenoct (% *) Bu3HauaeTsed 3a hopMyo;

s k*
o flk*)
A€ $ — HOPMA 3a0IIA1KEHB;
O - HOpMAa aMOPTH3ALI;
k* - cTifikuii piBeHP KamiTano020pOEHOCTI;
f (k*) - mpOOVKTHBHICTD MpaLll 3a CTIHKOrO PiBHA KamTanoo30pO€HOCTI,

Jbxepenamu exonomiuHOro 3poctanns 3a P, Conoy €:

a) 3pocmanns kanimanoozopoerocmi (k), AKe 3aNeKUTh BiA 3POCTAHHA HOPMHU 3a0ILAIKECHHS (S).

Ane 3pocTaHHA HOPMH 3a0LIaTKEHb MOXE OYTH MOCTIMHHM, OCKUIBKH 3a0WATKCHHA (S) 0OMEXVIOTH
cnoxkusanua (C).

CycnineCcTBO ICHVE AN TOTO, OO CMOXUBATH MJIOIH €KOHOMIYHOTO PO3BHTKY, 2 HE BHPOOIATH MPOLYKLIIO
3apanu npoaykmi, ToOMy BUHHKAE NMHUTAHHS MPO PIBSHb 3amacy KamiTajly, 33 AKOrO PiBeHb CIO:KUBAHHA B KpaiHI
CTaE MAKCHMAJIbHUM, BiqnoBi s HA e MUTAHHS A€ TAK 3BAHE «(30JI0TE MPABUIO» HATPOMAKEHHA.



P. Conoy Buxopucrosye «3omote npasuno» E. denuca, sxe BUKOHYETBCA 32 YMOBH, IIQ TPAHHUHHH NMPHPICT

xamrany (MPK) nopisHioe iioro BuOYTTIO {(amoprusami (6}):
MPK =0

«30J10T€ MPABHIO0 HAFPOMAJKEHHSD)

ITha «30moTHM DpPaBUIOM HATPOMAUKCHHA» POIYMIIOTE TaKy HOPMY 3a0mamkeHHs (§), 3a  sxoi
BCTAHOBIIIOETHCS PIBHOBArA €KOHOMIUHOI CHCTEMH 3 HAIOLMBIINM PIBHEM CIIOXKHBAHHS.

«3070Te MPaBHIO HAPOMATKEHHA». TPH BH3HAYCHHI HOPMH 3a0IUAKCHB KPHTEpPIEM MOBHHHA OVTH
MakcuMizaumis m00podyTy c¢ycmiabeTBa, TOOTO skHAHOinbme cnoxuBaHHA () 3a yMOB CTanoi pIBHOBaru
E€KOHOMIYHOI CHCTEMH.

0) 3pocmanna racenenus (i — TEMI 3POCTAHHA HACCNCHHA) BIUIHBAE HA €KOHOMIYHE 3POCTAHHA 4epe3
JHHAMIKY KA TAT0030POEHOCTI:

AK=%—(0'+tL)k,

ae I/L — 1uBecTHIii HA OHOTO NPALIOKYOTO,
G - HOPMa aMOPTH3ALI;
tL, — TEMIT 3POCTaHHSA HACENEHHA;
k - kamiTanoo30pPOEHICTS.
B) Texuoaoziunuii npozpec, sxuii, 3a W€K MOIE/NI, HA BIAMIHY BiJ MONSPEAHIX YHHHHKIE € TKSPEIOM
MOCTIHHOTO 3POCTAHHSA AK MPOJAYKTHBHOCTI Mpati (), Tak 1 3aranbHOro npoaykry ().
Axwo epexkTHBHICTE BUpOOHHLTBA (E) MiJ BUIIHBOM TEXHOJOTIMHOTO MPOTPECY 3MIHIOETBCA 3 TEMIIOM (g),
TO NPOAYKTHBHICTD IPALI 3MIHIOETECA 3 THM K€ TCMIIOM, a 3araibHuil 00car BUPOGHHLTEA 3pOCTAE 3 TSMIIOM 7 +
g
Y = (tu + g)yoL,
A€ Yo - 0a30Ba NPOIYKTHBHICTD NpaLl.

Mogene ekoHoMIuHOTO 3pocTanHd P.Conov 300paxeHa Ha puc. 1.
Al.c.tL.g

(C +to+g) k

I/L =s (k)

-

0 Kk* Tk

Puc.1. Mooers exonomivnozo 3pocmanns P.Coroy

k — kaniTanoo36pOEHICTh OIUHHLI MPAL] 3 MOCTIHHOK €)EKTHBHICTIO;

k* — crTilikuii ¢TaH KamTanoo30poeHocTl, 3a axoro ok = I, To61o Benuuuna, o Budysac (ck), nopiBHIOE
kamitany, wo iHBecTverbed (1= s f(k));

G - HOpPMa aMOpPTH3aLi,

tL — TeMN 3POCTAHHS HACCICHHA,

g — TEMII 3POCTAHHA €PEKTUBHOCTI BUPOGHHMLITBA i, BILTUBOM TEXHOJIOTTYHOTO MPOTPECY.

3. B aHamiTHuHIi EKOHOMIi CKNAJHcA ABAa TPOTHICKHI MOTMAJH HA B3AEMOAII0 HAPOIOHACENCHHA 1
E€KOHOMIYHOIO 3POCTAHHS. 3TIAHO 3 mpaduyiiinum no2ifadom (ManbTYCIBCbKUM), TS MJBHIIEHHS TEMIIB
EKOHOMIYHOTO 3POCTAHHA 060B'A3KOBO ¢/ YNOBLUILHATH TEMIH 3POCTaHHA HacenenHa, T. ManeTyc BBaXkas, mo
3POCTAHHA HACENCHHA CIPAMOBVE EKOHOMIKY 10 TaKOIO CTaHV, B AKOMY MPALIBHHKH OTPHMVIOTh JHLIE MIHIMYM
3ac00iB ICHYBAHHS.

OnHak B QHANITHYHIA €KOHOMII ICHYE | MPOTHIEKHHH HOTNSJ, BiIOMHI i HA3BOKW «desMozpadhiunil
nepexioy. 3riJHO 3 UMM MIOXOAOM, AN YMOBUIBHEHHA TEMMIB 301MBLIICHHA HACENEHHA Tpeda JOCATTH BHILIUX
TEMIIIB €KOHOMIYHOTO 3POCTAHHA Ta BHIIOrO piBHA J0x0MiB. OTke, NMPHUHHA 1 HACILIOK € NPOTHIICKHUMH
MOPIBHAHO 3 MATIBTYCIBCBKUM IIAXOIOM,

Ans aHanizy memorpadivHOi MOBEAIHKH HACENEHHA BHKOPHCTOBVIOTBCA KOS(ILUEHTH HApOJKVBAHOCTI,
CMEPTHOCTI T MPUPOTHOTO MPHPOCTY HACCICHHS.

Koegpivienm napoorncysanocmi — ug xinbkicts Hapokenux Ha 1000 ocif HaceneHHs 3a pik.

Koegpinierm cxepmuocmi - KINbKICTh MOMEPIHX HA CTIBKH kK 0CI0 32 pik.

Koeghivienm npupoonoezo npupocmy Haceaenns — g pisHHLE MK ABOMA KoedimeHTaMu.

Bnnue HayKOBO-TEXHIYHOTO MPOTPECY HA EKOHOMIYHE 3POCTAHHA:



- 3aTpaTH IMparl, BUMIPAHI B TIOTHHO-TOJWHAX, 3POCTANHM MOBUIBHINIE, HDK KAMITAN, IO O3HAYAE
MIABHIUCHHS KaMmTano030po€HOCTI;

- BIAHOLIGHHA OOCATY HALIOHANBHOTO MPOAYKTY OO 3aTpar mpaui (¥/L) Tako 3pocTtano, mo CBIAYHTE Mpo
MABUIIEHHS NPOTYKTHBHOCTI mparyi;

- BLIHOLIEHH KaIiTany J0 00CATY MpoAvKLii, TOOTO KamiTaNOMICTKOCTI HE BUABHIIO BUPA3HO! TCHICHLU,

- YACTKH Mpali 1 KamTany B HALIOHATBHOMY JOXO[1 € BITHOCHO CTaOIIbHHUMU,

- HAABHA TCHACHLI 3POCTAHHS PEATbHOI 3apoBiTHOI nyaTH, 1O O3HAYAE MM IBHIICHHS PIBHSA XKUTTS,

- MPOTATOM MHHYJOTO CTOMITTA HALIOHANBHHH MPOIVKT 3pOCTaB y cepeaHpoMy Ha 2 — 3%, Ha JaHHi 4ac
HOIO TEMITH YHOBINBHHIHCE,

- BIJHOILUCHHS HALIOHAJIbHHX 3a01UakeHb Ta IHBecTHLIH 10 BBIT € cratineaum.

4. [Tpo6bneMaMu eKOHOMIYHOTO 3POCTAHHA BBAXKAETHCA!

- HeOCTATHIIT IONUT HA TOBAPH 1 MOCIYTH,

- IIBHIKE 3POCTAHHA YHCENBHOCTI HACENICHHS,

- 3HIJKEHHA P1BHA 1HBECTHLIIA,

- IOBUIBHE 3POCTAHHA MPOIYKTHBHOCTI NPAL;

- HU3BKUH JOXOM Ha AVLIY HACENCHHA,

- HU3BKUH PIBEHB 2a01AAKEHHA;

- HU3bKUH PIBEHB IHBECTYBAHHS ¥ (M3UIHUH 1 THOACHKHI KANITAI;
- MOTIITHKA CTHMYMIOBAHHA MPOMO2HL;

- HEBIIMOBITHICTh TEXHOIOTTYHOTO PIBHA KPAiHH 3aralbHOCBITOBOMY PIBHIO PO3BUTKY TEXHOOTIIH;
- oOMexeHa pecypeHa Gasa;

- BENIUKA KUIBKICTh HekBanipikoBaHoi poOovoi CHIH,

KoHTpoabHi NHTAHHS:
. Hagaiite BUZHAUECHHA MOHATTIO «CKOHOMIYHE 3POCTAHHA» 7
. Po3kpuiite CVTHICTE EBOMIOLIITHOTO POZBHTKY MOHATTA «EKOHOMIUHE 3POCTAHHAY.
. HazBith (haxTopu €KOHOMIYHOTQ 3POCTAHHA.
. UuM BU3HAYAETHCA PIBEHb CKOHOMIYHOTO PO3BHTKY ?
. PO3kpuiiTe CYTHICTD HEOKIACHHMHOI MOAETI €KOHOMIUHOTO 3POCTAHHS, HATPOMAKCHHS KAMITATY,
. ChopmymmoiiTe 3010Te NPaBHIO 0OCATY KamITATY.
. SIk BNIUBAE HAPOJOHACENEHHS HA EKOHOMIYHE 3POCTaHHA?
. SIx nnyBaE HAYKOBO-TEXHIYHHH NPOTPEC HA CKOHOMITHE 3POCTAHHS?
. HazBith 0cHOBHI mpoGneMi €KOHOMIUHOTO 3POCTAHHA B PI3HUX IPyNax KpaiH.

O~ AN e 0 DN e

JIEKIIA Ne2.5
TEMA JIEKIIII: «['POINOBI CHCTEMH, ITPOIIEHTHA CTABKA»

ILnan nexuii
1. CytHicTb Ta GyHKUII rpoweii. POSrnsaHyTH BUIH MPOLIOBHX CHCTEM
2. dopmyBaHHA NPOLECHTHOI CTABKH, MONHUTY | NPONO3HLIT rpomei

Jirepatypa:
1. 3agoa A A., [letpvua 10 .E. MakposkoHoMuka: YueoHuk / A A. 3anod, FO.E. Tlerpyna. — K.: «3HaHHA»,
2006, ¢. 246-250.

2. Manuuwua C. MakpoekoHoMika: ITiapyunuk / C. [Tamuumud. — K.: «JIubige», 2001, c. 182-202.

3MICT JEKLII
1. T'pouri — CyKyNHICTb AKTHBIB, SKI BHKOPHCTOBYIOTH Y0 €KTH roCnoIapehbkol MMIbHOCTI I 3MiHCHSHHS
J1MOBHX ONEpaLiii.
['powi BUKOHYIOTH GYHKINI:
- 3acib obiry,;
- 3acid mIaTexy;
- 3aci0 HArPOMATKESHHS;
- Mipa BapTOCTI,
- CBITOBI IpoLui.
I'pomoBa cucrema — e cnoci® opranizami rpomosore odiry, mo CKIaBCA ICTOPHUHO B JaHIA KpaiHi |
3aKpiNNEeHHI 3aKOHOM.
OCHOBHI €IEMEHTH TPOMIOBOI CHCTEMH:
1) Ha3Ba rpoMmOBOI OTUHMIN KPaiHY;
2) BHAM JeprKaBHUX ManepoBHX IPOLIOBUX 3HAKIB 1 PO3MIHHOI MOHETH,
3) pernamenTauis 6e3roTiBKOBOTO rpoLoBoOro 06iry;



4) aep:xaBHUI anapaT PeryIrOBaHHA MPOIIOBOro o0Iry.

Buan rpowoBux cucrem:
- Dimemanizm — U rPOLIOBA CHCTEMA, B AKIH 33 300TOM 1 ¢PiBIOM 3aKOHOIABUO 3aKPIIICHO POIb
IpOIICH;
- MOHOMEMARZM — TPOLIOBA CHCTEMA, OCHOBY AKOi CTAHOBHTS JIHILE OJHH MeTal (3071010 abo cpibno)
PizHOBHAAMH 30J10TOr0 MOHOMETANIZMY €:
- 30J0MOMOHEMHUI CHIGHOAPI — BUKOPUCTOBYIOTBCA 30JI0TI MOHETH 1 MANEPOBI TPOLII, MO HA HHX
PO3MIHIOIOTBCS,
- 30/10MO3AUEKOGUI cinanrdapm — MANCPOBI rpoum OOMIHIOTHCA HA 30J10TO JHINE ¥ Pas3l MOJaHHA
CYMH, BCTAHOBNECHOI 3aKkoHOM (icHYBaB A0 30-x pp. XX cT.);
- 3oromoooaapoeuii cmandapm — OVB IpUNHHEHUH v 1971 p.

I'powroBnii 0fir — pyx rpomeii, sxi BUKOHYIOTh GyHKUIT 3a¢00y 00Iry 1 06CIyrOBYIOTH KPYrooOir TOBapiB T4
MOCHYT.

I'pomoBa maca — CyKyNHICTb YCIX IPOIIOBHX 3ac001B, AKI nepedyBalOTh y HAPOJIHOMY FOCIOJAPCTBI B
rOTIBKOBIiT Ta 6e3roTiBKOBIH GopmMax 1 BUKOHYIOTE GyHKIN 3ac0o01B 00iry, miaTe:xy | HAKOIHYSHHS.

I'powoBa 6a3a — cyMa roTIBKOBHX IpoLUcH B 00iry 1 0¢2roTiBKOBHX Ha paXyHKaX B KOMEPLUMHHX OaHKaX Ta
HBY.

Jns KITBKICHOTO Ta AKICHOTO BUMIpPY TPOLIOBOI MACH BHKOPHCTOBYIOTH MOKA3HHK — PIBEHB JIKBIAHOCTI
aKTHUBIB.

JIKBIAHICTE — MOXKJIUBICTH LIBUAKOTO NEPETBOPEHHS AKTHBIB B rpowoBy ¢opMmy Ge3 CyTreBOi BTpaTH
HOMIHANBHOI BAPTOCTI.

3ane)xHo BIA CTVICHA NIKBLIHOCTI (PIHAHCOBI AKTHBH TPYNYIOTBCA V IPOLIOB] AarPEraru.

I'powoBuii arperat — ocobnuBe mpusHaYeHHA (PIHAHCOBUX AKTHBIB, AKI BUCTYIAIOTH BUMIPHHKAMH 00CATY
Ta CTPVKTYPH TpoluoBoi Mac. Lle — CYKVIHICTE rPOLIOBHX 3acO0IB ¥ BUSHAYCHI T KOHKPETHIl (opMi.

Kommuwa | Crpok | Komrru | Iwmmi mikeigHi 3aknamHi
ToTiBKOBI | pospaxyHK OBl KILEHTIB aKTHUBH obuirauii Ta
rporui OBHX Ta JIETIOB 3a (KOPOTKOCTPOK | IHILI aHaJIo-
rno2a TIOTOYHHX HTH Tpac- OPi Jep:KaBHi rivyHi Kpe-
GaHKOM paxyHKax TOBHMH 1) JUTHI 1H-
orepa- CTPYMEHTH
LisIMU
+ Mo >
M,
4 >
M'_’;
- L
M,
< > L
< >
- Ll
Jil D I
- L

Puc. 1. Cmpyrmypa epoutosoi macu

2. I'powuoBHii PHHOK — PUHOK, Ha AKOMY €KOHOMIYHI CY0 €KTH KYMVIOTh HCOOXIAHI iM MIKBIOHI 3acO0H,
BHITHCVIOUH Ha cede abo MyCcKaKYH B 00IT KOPOTKOCTPOKOBI 2000B A3aHHA (0AaHKHOTH).

MexaHi3m (pyHKI[IOHYBAHHA MPOMIOBO-KPETHTHOTO PUHKY Nepea0adac BU3HAUSHHS MPOMO3UIT IPOIISH.

Tpono3uuis rpoweii (M) ue npouec GOpPMYBaHHA IPOLIOBOI MACH B KpaiHi. BoHa MicTuTE B cO0i rOTIBKY
noza GaHKiBCbKoRO cHCTEMOKO (C) 1 uekoBi aenosutH (D), Tooto M* = C+D. ®axktuuHo ue arperatr M1, 1¢ roTiBKoBi
rpoLm O3HAUAKTh 30008 I3aHHA HEHTPAIbHOTO OaHKY, a YCKOBI ACMO3UTH — 30008’ 13aHHT KOMEpLiiHUX OaHKIB,

[cHye KinbKa Jkepen CTBOPSHHSA ACTO3MTIB V CHCTEMI KOMEPLIHHUX OaHKIB:

® BKJIQJACHHA FOTIBKOBHX IPOIIOBHX KOLITIB ¥ KOMEPINHHI GaHKH,

® KYMBJIA KOMEPLIHHAME 00 UEHTpATbHUM OAHKOM ACP:KABHHUX LIHHUX MAMESPIB ¥ (GIPM Ta HACSJICHHS,

¢ KymiB/A GAHKAMH 1HO3EMHOI BAJIIOTH;

® HAJAHHS KOMEPLiiHIM CaHKAM TO3HYOK.

3araneHa MOJENTb IPOMO3ULIL FPOLICH BPAXOBYE POJIb LSHTPATBHOrO OAHKY, NOBEIIHKY KOMEPLIHHIX OAHKIB
1 BLATIK YACTHHH KOIITIB 3 ASTIO3MUTIB B rOTIBKY. BOHA MICTHTH P HOBHX 3MIHHHUX,

['powosa 6aza (pe3epBHi rpoLli) CKNaJaeTbes 3 OaHKIBCBKUX PE3EPBIB Ta 3 FOTIBKOBUX TPOLUEHi, AKi € B 00Iry
noza Oauxkamu: B=C+TR. Ockinbku rpowmosBiid $a3l BIACTHBHE MYNIbTHILTIKATHBHHI BIUIMB HA MNPOMO3HIIO
TPOLUE, il LIe HA3BUBAIOT CPOUIUMA AKIMUGHOT, AD0 RIOGUIeHOT cURU.

KoedilieHT nponopuiiHOCTI MiXK MPOMOZHLIEID TPOIICH 1 rpoloBoK $a30K OJSPKaB HA3BY TPOLLIOBOro
MYJABTHILTIKATOPA (m,). ['pomoBuii MyIbTHIIKATOP € YCKIQTHEHHM BAPIaHTOM JCHO3HTHOTQ, B SKOMY
BPaXOBYEThCA MOBEAIHKA AK OAHKIB, TaK 1 HaceneHHA. BiH Bu3HauaeTheA 3a GOPMyNoro:



,1-d
m =
r+d
Ae d — BIAHOIECHHA OTIBKOBHX IPOLUCH JO ASMO3MTIB V HACEICHHI,
r — HopMa 000B A3KOBHX OAHKIBCHKHX PE3epPBIB.

['poiroBuii MyJIBTHIUTIKATOP BH3HAYAE CYMY, Ha SKy 30IMBLIYETBCS MPOMO3HLis rpomei nmpu 301IbIue HHI
rpowoBoi 6a3d Ha OOHV TPOLIOBY OJHHULEO. 3OLMBIICHHA Koe(ilUi€HTa NETMOHVBAHHA | HOPMH pPEe3¢pBYBAHHA
3MEHILYE TPOIIOBHI MYJIBTHILUTIKATOP.

LeHTpanpHuii OaHK BH3HA4Ya€ MPOMO3HLII IPOLUCH uepes rpowmwoBY a3y, KOHTPOMIOKOYH il BENHYHHY.
30inpieHHs a00 3MEHIUGHHA TpOWOBOi 0a3u CVIPOBOMKYETHCA MYJIBTUIUTIKATHBHHUM POLWHPEHHAM abo
CKOPOUCHHAM MPOMNOo3uLli rpomei koMepuifinumu SaHkamu.

B uwinomy monut Ha rpoui GOPMYETbCA AK MOMUT HA IpoLli ANA omepauii (TpaHCakWiHHHIA MOMUT), Ta AN
HAKOMHYEHHA KYMIBENBHOI CIIPOMOXKHOCTI (MOMHUT HA IPOLLI AK HA AKTHBH).

Tpaucakuiiinuii (onepamifiHuii ) monuT HA rpoun ABise ¢O00K MOMUT HA rpou 178 00CIYrOBYBAHHA
VIOA B €KOHOMILI. 3B‘A30K MIkK CVYMOI TpoliciH 1 oOcAroM omepauidi B ¢KOHOMIUl BigoOpakKeHHil vV piBHAHHI
KiIJILKICHOT Teopii rpoweii: M*V=P*Y,

ae M — xupkicTs rpoweii B 001ry,

V - WIBHAKICTB O0ITY TPOLLUCIA,
P — piBesb miH,
Y - ofcar Bumycky npoayKLil B peaTbHOMY BHPAKCHHI.
[2 piBHAHHA OOMIHY BHIUIHBAE DIGHAHHA HONUINY HA SPOULE:
M's(P*D)/V

PiBHAHHA NOKA3Y€E, WO TPAHCAKI[IHHUHA OMUT HA TPOLIL 3AIEKUTh BLA PIBHA IIH, PIBHA JOXOAY 1 MIBHIKOCTI
o0iry rpouweii. [TiABUIICHHA LIH 1 3pOCTaHHA OOCATY BHPOOHHLUTBA MIABHILYKOTE MOMUT HA TPOILII, 3POCTAHHA
MWBHAKOCTI 00Iry rpomei — 3mMeHmye nonut. SIkmo mBHAKICTh 00iry rpowed ta obcar Bummycky ¢TabijbHI, TO
KUTBKICTB TPOLUCi ANA 0OCIYTOBYBAHHA YO B eKOHOMILI 3MIHKOETECA MPOMOPLIHO PIBHIO LiH.

HomiHanbHuii monMT Ha rpowi BigoOpaXkae iX KUMBKICTh, AKY €KOHOMIUHI CYO €KTH XOTIMH O MaTH Ang
dinancyBaHHs onepawii. JouinpHIIIe PpO3rIsIaTH peanbHUI NOMHT HA TPOL, SKHH BH3HAUAETHCH 3 YPAXYBAHHAM

iX peanbHoi BapTOCTI. PeanbHi rpoLIOB] 2anacH BUMIPIOKTE TOH OOCAT TOBAapiB Ta MOCHVT, AKHH MOXKHA NMpUIOATH
d

o : Y
3a MEBHV KINBKICTh TpowcH. PeanbHuil mONMT HA rpoLll BU3HAYAETHCA 2a (POPMVIIOLD: ? = I_" Axwmo 3poctae
JOXOA, a OTke, 1 00car 3amnaHOBaHHX
T ; MY & Ma (3 ) a onepauii_’l, O MABHINYETHCA PCANBHHH MOMUT
- Ha rpolli, 1 HABMaKH.
s P 3 P 1 P 2
A
g : T
Qo 1 .
g i :
z i '
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i :
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0 + > » M
Y PeantHi rpowori P
AY +k-AY FATHIIKH

Puc. 2. Tpancaxyitinuii nonum va spoudi

Ha rpadiky noka3zaHo, K 3MIHKETBCA TPAHCAKLIIHUIT MOMAT Ha rpomi ma BrareBoM aMiHd BBIT: 3poctanus
BBII 30insinye nonur Ha rpomi 1 3CYBAE MHIK NONUTY NPaBopyd, i Hasmaku, smeHueHHs BBIT scyeae nimiro
MOTHTY HA TPOLI TiBOPYY, TOOTO MOMHT 3MEHIIVETBCS.

IlonuT Ha rpowi K AKTHB — KUIBKICTB TPOLICH, AKY €KOHOMIYHI areéHTH MparHyTh 30epiratu v dopmi
saowmamkeHb. [lepeBarord BONONIHHA TAKHMH IPOLIMMA € iXHA JIKBIOHICTb, a HEJOJIKOM HOPIBHAHO 3 IHINHMH
(hiHAHCOBHUMH AKTHBAMH € T€, LIO IPOLUI HE AAIOTh JOXOAY ¥ BHITIAMAI MPOLCHTA.

HoMiHalbHa MpPOLEHTHA CTABKAa — CTAaBKa MPOLEHTA BHPAXKCHA Yy rpomax 0e3 MompaBkH Ha 1HOIALIK.
HominanbHa NPOLICHTHA CTaBKa — AJIbTEPHATHBHA BAPTICTh 30€pIiraHHs rpowueii.
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Puc. 3. Qvnryia nonumy #a zpouti Ix Ha aKmue

Yum BHINA NPOLEHTHA CTABKA, THM OLIblNe NOTEHIIHHOrO AOXOAY BTPAUAE €KOHOMIYHHI ANSHT, SKHIi
HAKOMHUYYE Tpolll. 3POCTAHHA MPOLCHTHOI CTABKH 3MVIIVE SKOHOMIYHHMX arc¢HTIB NMEPEpO3NOALIATH moprdens
AKTHBIB. 3MEHLIYBATH 3aMac rpoLucii 1 301pmyBaTH — obmirauiii. ToMy MiABHIIEHHA MPOLEHTHOI CTABKH 3MEHIUVE
MOMHUT HA TPOLIL.

@DyYHKLIA MOMHTY HA TPOLIl AK aKTHBH BigoOpakae OOCPHEHV 3aMC)KHICTh BENHYHHH MOMHTY HAa Tpowli i
JUHAMIKH HOMIHABHOI CTABKU MPOLICHTA.

CykynHuii mOMMT HA rpowi — LE 3arajbHA KiJIbKICTh TPOLICH, AKY €KOHOMIUHI areéHTH OaKaAKTh MATH AJI
(hiHAHCVBaHHA omepaLiii Ta y GopMi aKTHBIB.

@DYHKLIA CYKVITHOTO MOMHTY Ha POl Ma€ BUITIAA!
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Puc. 4. Cykynuuii nonum ua cpouti

KpuBa CykynHOro mONMUTY HA IPOLII MAE HA3BY «Kpueol nepesacu aixeionocmiy. 3rigHo 3 GyHKINE 3MiHA
PIBHS JOXOAY CYNPOBOMLAKYETHCA 3MIHOK MONHTY HA rpoun, mo Ha rpadiky BLAoOpakacTsea 3CyBOM KPHBOI
nonuTy. [IpH KOKHOMY PiBHI AOXOJY BEMHYHHA PEanbHOTO MOMUTY HA rpoli Ovae magar, AKUO CTABKa MPOLICHTA
spocraruMe, mo Ha rpadiky BlRoOpakaeThes pyxoMm B3noBx Kpueol monuty. Ilpn HanTo BHCOKIH NpOUCHTHIH
CTABLI MOMUT HAa IPoLIl 3MEHLIYETHCA OO MIHIMANBHOTO, HEOOXIAHOTO AMNA MPOBESACHHA OMEpaliil B eKOHOMILI —
TpaHCAKIHHOTO MOMHTY. | HaBMakH, MpH AY:KE HU3BKOMY pIBHI MPOLEHTAa MOMHT HA TPOIll E€NAacTHYHHH Mo
NPOLCHTHIH ¢TaBl. ExOHOMIYHA cHTyamA, 32 9Kk0i MPOLICHTHA CTABKA NepedyBae Ha TAKOMY HHU3BKOMY PIBHI, KOIH
JOXiA Big obnirauiii He KOMIICHCYE MOB A3aHI 3 HUMH PU3HKH OTPUMAJIA HA3BY «MACTKH JiKBIAHOCTI».

TonuT 1 MPOMOZHLII0 MPOLIC OB AVE MOdeTb 2PotiN6020 PUHKY (puC. 3).

Iponosumsa rpomel KOHTPOMIOEThEA ULEHTpanIbHuUM OaHkoM {(ikcoBana) 1 Ha rpadiky mnokasaHa
BEpPTHKANbHOW niHi€w. Tlonur Ha rpow L(r) € cnagHow (PYHKLIEK MPOLEHTHOI CTABKH 7 ANA OAHOTO PIBHA
moxony Y.

PiBHOBAra rpomoBOro pHMHKY IOCATA€TBCA B TOYL|, A€ NMOMMT HA TPOLNl JOPIBHKE IXHIH MPOMO3HINI.

s

VMoBa piBHOBaru Ma€ BHITIAA! 3 = L(r,Y) . Touka piBHOBaru rpoLIOBOr0 PHHKY MOKA3VE, WO iCHVE JHLLUE

€I1HA CTABKa, 32 AKOI MOTHT 1 MPOMO3KLIA IPoleii 301raroThes.
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KouTposbHi nutanus:
1. o Take rporui?
. Ha3site ¢yHKUii rpomeii Ta po3kpuidte ix GyHKi.
. SIki cK1aA0B1 BUMIPIOKOTH KITBKICTh TPOLICH B €KOHOMILI?
. 1o Take rpomoga cuctema?
. Ha3BiTh Ta oxapakTepu3yHTe THITH EKOHOMIYHHX CHCTEM.
. SIka eKOHOMIYHA CYTHICTb MPOLICHTHOI CTABKHU?
. Ha3BiTh BUAM MPOLIEHTHUX CTABOK.
. SIx1 MOKA3HWKK BU3HAYAKOTH PIBCHB MOMUTY HA rpomi?
. Sk BU3HAYAETHCS MPOTIO3HLLS IPOIICH?
0. 3a paxyHOK 4Oro JOCSracThCsi PIBHOBAra HA IPOLIOBOMY PHHKY 7

Puc. 5. Pienoeaea epouio6o2o punky
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JIEKIIA Ne2.6
TEMA JEKIII: «BAJIFOTA I BAJIJFOTHI KYPCH»

Inan nexuii
1. CyTHicTs BamoTH Ta 0COOMMBOCTI (HPOPMYBAHHS BATIOTHHX KYPCIB

Jlitepartypa:
1. 3agos A.A., lletpyua FO.E. Makposkonomuka: YueOuuk / A A. 3axos, 10.E. [lerpyns. — K.: «3nanns»,
2006, c. 250-271.

2. TManunmun C. MakpoekoHowmika: [Miapyunuk / C. Manuumun. — K.: «JIubias», 2001, ¢. 203-220.

3MICT JIEKLIIT
1. BanoTa — rpoIioBoi0 OAMHULICIO Oy Ab-SKOi KpaiHu.
Po3pizHsI0TE BATIOTH:
- BUIBHO KOHBCPTOBAHI;
- YaCTKOBO KOHBEPTOBAHI;
- HCKOHBEPTOBAHI.

OOmiHHHI KypC — nporopLisi 0OMiHY BaJIIOT.
Ho 1920 p. ocHOBOIO BaMIOTHOTO KVpCY OVB MOHemHUll napumem — CIIBBIIHOLICHHS 30J0TOrO BMICTY
TPOIIOBUX OAHHHL.
Buau BamOTHHX KYPCIB:
- ¢ikcoBaHi — JIIOTh HA OCHOBI MKIEPKABHUX YTOJ., SIK TIOPIBHSHHS KYBLIBHOI CIPOMOKHOCTI BAJIFOT
— BApPTOCTI OAHAKOBHUX HAOOPIB TOBAPIB 1 MOCIYT Y PI3HUX KPaiHAX;
- IJIaBaKO4i — CKJIAJAKOTHCS HA BATIOTHHX PHHKAX IM1/J BIUIMBOM IMOMHUTY 1 MPOMO3HULIIi;
- HOMIHAJIbHHUI — [I¢ BIAHOCHA LIHA BATIOT ABOX KPAiH;
- peajbHHIi — Li¢ BIJHOCHA LIIHA TOBAPIB, IO BUPOOICHI Y ABOX KpaiHax.

HiHa BITYH3HAHOTO
PeansHull _ HOMiIHAJBHHE TOBAPY B HALiOHANBHIE BaTIOTI
oOMiHHEE Kypc  oOMiHHEE Kypc HiHa iHO3eMHOTO
ToBapy B iHO3eMHill BaawTi
31 3HIIKCHHSM PEabHOr0 OOMIHHOIO KYPCY €KCIOPT 3POCTAE, @ IMITOPT 3MCHINYETHCS, 1P 301IbLIVE YHCTHIH
CKCTIOPT, & CTaH TOPTIBEIBHOrO OANTAHCY KPAiHHU 32 IHIIMX PIBHUX YMOB MOMIMIIYEThCS.




3pocTaHHs peansbHOr0 OOMIHHOTO KypCy CYMPOBOIKYEThCS 3POCTAHHIM IMIOPTY 1 CKOPOUCHHSIM CKCIOPTY,
TOOTO 3MEHIICHHAM YHCTOrO SKCIOPTY, Ta MOTIPIICHHIM 32 IHITHX PIBHUX YMOB TOPTiBEIBHOrO OanaHCy KpaiHy.

EdexTuBHnii BATIOTHHIT KypC — CCPSAHBO3BAKCHE 3HAUCHHS 1HACKCIB JBOCTOPOHHIX HOMIHATBHHX KYPCIB
HAUIOHAIBHOI BATIOTH CTOCOBHO BAJIIOT i TOPTiBEIbHUX MAPTHEPIB 32 ICBHUH MEPIOA.

Inaexc ABOCTOPOHHBLOr0 OGMIHHOIO KypCy — LIC BiAHOLICHHS KYPCY HALIOHAIBHOI BATIOTH A0 BAIIOTH
TOPTIBEIBHOTO MAPTHEPA ¥ PO3PAXYHKOBOMY MEPIOAL 10 ii Kypcy B 0a30BOMY Heploil:
NER.
NERY,
e IER: - iHIeKC ABOCTOPOHHBOrO OOMIHHOTO KypCy HALIOHAIBHOI BATIOTH 0 BATIOTH i-r0 TOProBEILHOTO
rapTHepa;
NE'R; - KYPC HALIOHATBHOI BATKOTH 0 BAIIOTH i-T0 TOPTOBEIBHOTO MAPTHEPA Y MEPIOAL Z;

IER: =

J 1 . o - . .
NER._;. KYPC HALIOHAIBHOI BATIOTH A0 BATIOTH i-TO TOPTOBEJIBHOrO MAPTHEPA B Tiepioal £-1.

BaratocropouHiii, a6o edexTHBHMII, O0OMiHHHMII KypC HALIOHAJBLHOI BaJIOTH - apubMETHYHA
CEePEAHBO3BAKEHA JBOXCTOPOHHIX KypCiB, A€ BarOK € 4YacTKa KOXKHOrO 3 TOPrOBEIbHHX MAapPTHEPIB Y
30BHILIHBOTOPrOBEABHOMY 000POTI KpaiHu:

n
EER, = 1002 IER: = Wt
i—1

ae EER: . jupexc 0araToCTOPOHHBOTO OOMIHHOTO KYPCY HAIIOHAIBHOI BAIIOTH 3 M TOPTOBEIBHUMH
MApTHEPAMH 32 NIEPIof 5
IER; . 1HACKC ABOXCTOPOHHBOIO KYPCY HALIOHAIBHOI BAIIOTH J0 1HO3EMHOI BATKOTH PO3PAXYHKIB 3 i-FO
KpaiHO0 3a mepioa £;
a7t p : ? . I
Wi - YCEPEOAHCHA 4YacTKa 1-T0 TOPTOBEJIBHOTO MApPTHEPA Yy CYM1 €KCHOPTY Ta IMIIOPTY HALIOHAIbHOI
€KOHOMIKH 3a TePiox L

EdexTuBHuii peanbHuii 00MIHHHH KypC — CEPEIHBO3BAKCHA 1HACKCIB JBOCTOPOHHIX PCabHHX OOMIHHHX
KVPCIB OCHOBHHUX TOPTOBEIbHHX TIAPTHEPIB KPAiHHU:

A B
REER = E NER; » — = W,
P,
i=1 '
ae REER - edextuBHuii peanbHUH 0OMIHHHH KYPC:
Al v . s ‘ & ;
NER; _ ingexc HOMIHATBHOTO OGMIHHOTO KYPCY HALOHATBbHOI BaMIOTH A0 BATIOTH /-0 TOPrOBEIBHOrO
mapTHepa:
P3 inaeke cnokupunx win V HaLlOHAJIBHIM CKOHOMILI;
By 1HACKC CMOKUBYMX LIH B EKOHOMIL {-rO TOPTOBEIBHOTO MAPTHEPA,
W, . HOPMaJ1i30BaHa YacTKa CKCIOPTY i-r0 TOProOBEIbHOTrO MapTHEPa Y TOBAPHOMY 000POTI AaHOI KpaiHH.

KouTpoabHi nuTanHs:
1. Ha3BiTh Ta oxapakTepu3yHuTe BUAH BATIOTHUX KYPCIB.
2. I1o Take HOMIHAIIBHI Ta peallbHI BATOTHI Kypcu?
3. o Taxe eexTHBHI Ta IIABAXOYH BATIOTHI KypcH?
4. YumM € dikcoBaHi BaTIOTHI KYpCH?

JIEKIIA Ne2.7
TEMA JEKIIIi: «CYKYITHI BATATKU TA EKOHOMIYHA PIBHOBAT A»

Inan nexuii
1. IHcTpymMeHTapiii 40CHIKEHHS EKOHOMIYHOI PIBHOBArH
2. CyTHICTP MYJBTHIUIIKATOPY BHAATKIB 1 BIUIMB 30BHIMIHBOI TOPTIBII Ta ACP/KABHOTO CEKTOpA HA
piBHOBaskHuUi BBIT
3. Oco0nMBOCTI €KOHOMIYHOI PIBHOBaru y JOBFOCTPOKOBOMY MEPIOAl, MPELECIHHOrO Ta IHQISALIHHOTO
pO3pUBY

Jlitepartypa:
1. INawunmun C. Makpoexonomika: [Tiapyunnk / C. [Nagunmun. — K.: «JIubias», 2001, ¢. 221-252.



3MICT JEKLII

1. CykynHi BuTpati (4E) - 3aranpHa cyMa BHIATKIB VCIX MOKVILIB HAa KIHLEBI TOBapH Ta MOCIYTH,
BHPOONEHI HALOHANBHOK €KOHOMIKOW. Lli BHTpaTH MaloTh OVTH ZOCTATHIMU AN peanizauii VChOro CTBOPEHOTO
MPOAYKTY.

CykvIHI BHTpPaTH TAaKoro cknaay (Jue. puc.l) MaroTe MicLe B VMOBaX 3MIMAHO! €KOHOMIKH BIAKPHTOTO
Tuny. B JaHiii Temi 00’ekTOM aHanizy Ovae NHLIE MPUBATHHI CCKTOP €KOHOMIKH, L€ O3HAYa€, WO ACPKaBa HE
NPUAMAE YYACTI B €KOHOMIL], TOMY JEPKABHI 3aKYNKH BIACYTHI, OCKIIBKH aHAM3YETbCS KOHOMIKA 3AKPHTOIO
THIY, TO BHTPATH HAa YHCTHIl eKCmopT Tex BIACYTHI. Omke, cvkymHi Butpatu (4E) = € + I XapakTepH3vioun
CYKYIHI BHTPATH, NOTPIOHO BIAMITUTH, IO CIHOMKUBYI BUTPATH BIAHOCHO ¢TAaO1NMbHI, BOHU 3MIHIOKTHCS HOBLIBHO,
1O (IHBECTHIIIT) — TUHAMIYHI i ¢CBOIMH 3MIHAMHU MOXKYTh CIPHYHHHATH KOJTHBAHHA T10BOI AKTHBHOCTI,

INoBeniHkY AOMAINHIX rocnoJapcTe v cdepli CMOXKUBAHHA MOXKHA OMHCATH HACTVIIHHM MAaTeMATHMHHM
PIBHSHHIM;

C=A+MPC-Y,
ae C - BUTpaTH Ha CIIOXKUBAHHA,

A — aBTOHOMHI CIIOXKHBUI BUTPATH,

MPC - rpaHnyHa CXUIBHICTD 10 CIIOXKHBAHHA,

Y - oOcAr HaLiOHANBHOTO BUPOOHHLITBA.

Ha 1#BecTHnifini BuTparH BinBae Gararo ymHHUKIB. Mu npunyckaemo, mo iHBecTHm € GyHKIIEK Bl
peanbHOi BIACOTKOBOI CTABKH.

I=f()

Jlna ananmizy BIVIMBY 3MIHH CYKYIHHX BHTPAT HA CTAH HALIIOHAIBHOI €KOHOMIKH 3aCTOCOBYIOTH MOHATTA
«piBHOB)KHHH piBEHb HALIOHAIBHOTO BUPOOHHLTBA» ab0 «piBHOBaxHUi BBIT».

PiBHOBaKHHIi piBeHb HAUiOHAILHOr0 BHPOOHHUTBA - LE TakHil Horo oOcCAr, AKOMY BiAMOBLIAKTH
CYKYIHI BUTPATH, JOCTATHI /I 3aKY MBI YCI€l MPOAYKIIi, BHTOTOBICHOI ¥ MOTOYHOMY NEPIOL.

VYMOBY JOCATHEHHS piBHOBakHOro BBIT v HauioHambHIN eKOHOMILI BiOOOpaXkae pPIBHAHHA:

Y,=C+I+G+NX,

ae Y, - pieaosakuuii BBIL

JoTpuMaHHA Li€i YMOBH 03HAYa€ JOCATHEHHA €KOHOMIYHOI PIBHOBArH Ha TOBAPHHX PUHKAX KpaiHH. 3riIHO 3
KCHHCIAHCBKUM MMAXOI0M, PIBHOBAKHHUH OOCAr HAIOHAIBHONO BHPOOHHUITBA MOXKE CKIATATHCA 1 33 HEMOBHOL
3aHHATOCTI PECYPCIB, HANPHKIIAT, B YMOBaX 3HAUHOTQ Oe3politra, Tobto ¥, Oyae MeHIINM 3a pIBHOBAOKHUH 00car
HALOHANBHOTO BHPOGHHLTBA 32 MOBHOI 3aitHATOCT] (¥, ). SKi K CHIH CPAMOBYIOTh HALGOHANBHY SKOHOMIKY JO
piBHOBaxkHOro ctany? [Ipore mepm, HiXX aHAM3YBATH MEXAHI3M JOCArHeHHs piBHOBakHOro BBIL, 3'acyemo
cnocodu HOre BU3HAUCHHA.

VYV MakpOSKOHOMILI CKITAMHCA OBAa MIAXOAH A0 BH2ZHAYEHHA CKOHOMIUHOI PIBHOBArd: MIAXLL «8umpamu —
obcae eunycky» (IPYHTYEThCS HA 3ICTABNSHHI CykymHuX BUTpar 1 peansuoro BBII) Ta migxix «eunydenas —
in'exyii» (IPYHTVETBCA Ha ICTABNCHHI BUTIKAHD 13 MOTOKY «BHIYYEHHA - 1H €KLII» T 1H €KUiH JO LBOTO MOTOKY).

Iliaxia «BuTpaTH — 06CAr BUPOGHHUTBA» IPYHTVETHCA HA 3ICTABICHHI CYKVIIHHX BHTPAT Ta PEalbHOTO
BBII kpainu. 3a BIACYTHOCTI €KCIOPTHO-IMIIOPTHHX ONEPALi Ta ISPAKABHOTO cekTopa pisHOBaxkHUI BBII

(Y)=C+1L

Jns aHamizy UpOTo MiIXOAY NPHIYCTHMO, IO 1HBECTYBAHHAM ABTOHOMHE, TOOTO HE 3aIeKHThb Bl PEaNbHOTO
o6cary BupoCHuLTBa, i wWopoxy ctaHoBuTh 10 Mupa. rpa. Hexait BBIT y ¢ymi 200 mapa. rpH. € TOUKOIO HYIBOBOTO
saowamkeHHA. [IpUmycTiMO TakoXK, IO IPAaHHYMHA CXHIBHICTE OO CMOXKHBaHHA cTaHOBHTE 0,8. Ha miactasi mmx
MPHUNYLIEHB 2anoBHHMO Ta0nuuio |, Beaxkaroun, mwo BBII wopoky 3pocrae Ha 10 Mapa. rpH.

Tabruya 1. Busnauenns pienosadcroco BBIT

PeanmbHui CVIYIH
BHYTPpILLHII oGcar CrnoxuBanHg | 3aollakeHHd | [HBecTHILi Bé;(}alm1 3MiHa ¥ TenaeHuis
BupoOHuTRa (Y), ) S) 18] (AB=C+]) 3aracax | BUpPOOHMI[TBA
BBII=BJ1
! 2 3 4 5 6 7
200 200 ) 10 210 -10 30UTBILCHHA
210 208 2 10 218 -8 36LIEIIeHHS
220 216 4 10 226 -6 36LIEIIeHHS
230 224 6 16 234 -4 30UIbIICHHS
240 232 8 10 242 -2 36LIEIIeHHS
250 240 10 10 250 0 PisHoBara
260 248 12 10 258 +2 3MeHILeHHA
270 256 14 10 266 +4 3MeHILeHH:A
280 264 16 14 274 +6 3MEHILICHHS

Sk ceiguare gaHl Tabmuuni, SKmO CykynHl Burparu Ta peansauii BBIT kpainu He 3piBHOBaxeH1 (I ATh
MEpPIIHX TA TPH OCTAHHIX PAIKH), BUHHKAIOTh HE3aIIaHOBaHI 3MIHH IHBECTHUIH V 3amacH (CTOBMYHK 6).
Hesannanosani 3miny ingecmuyiii y 3anacy BH3HAYAEMO BIAHIMAHHAM BiJ 330LIAJKEHB 3alUIAHOBAHHX
1BecTHLid. Komu s cykynHl ButpaTs Outeini, Hixk peansuuii BBIT (C +I>Y), Bin0OyBacTbcs BUIYYCHHA 1HBSCTHINIH
13 3anaciB (iXHl 3MIHH € BIA €MHOK BEMHYHHOIO). [HAKIIE KAKY4YH, KONH 3amMacH 3MEHIUVIOTHCA, MAMPUEMCTBA ¥



KOPOTKOCTPOKOBOMY MEPIOII MPUCTOCOBYHOTHCA 0 BLICYTHOCTI PIBHOBATH MIXK CYKYIIHHMH BHTPATaMu i 06¢arom
BHPOOHHLTBA LITAXOM 301MbLIGHHA BHPOOHHUTBA i 3aMHATOCTI. KOMM CYKVIIHI BHTPAaTH MEHINI, HIK PeabHUI
BBIT (C+I<Y), iHBecTHUIi V 3amacH 3pocTaloTh (3MiHA V 3amacaXx € JOJATHOW BenuduHowo). [liampueMmcrea
NMPUCTOCOBYKOTHCA 10 3POCTAHHS 3amaciB (HEPIBHOBAM MIK CYKYIMHHMH BHTpaTH 1 00CArOM HaLiOHAJBHOTO
BHPOOHHLTBA) 3MCHIIYVIOUH BUPOOHHLITBO ¥ 2alHATICTD.

TeHaeHWii 3MiHH 0OCATY BHpOOHHULTBA H 3alHATOCTI BLAOHBAaE CTOBMYMK 7. JIMLIC TOAI, KOMH CVKYIHI
utparu Ta peaneHuiit BBI1 pieni mixk cobow (C+I=Y), HesannaHoBaHi 3MiHM IHBECTHINH y 3amacH TOPIBHIOIOTH
Hymo. Lle mpocTexxy€eThca TOOI, KOMH HALIOHANBHA €KOHOMIKA Jocarae piHoBaxkHoro BBII, To6To mocsAraetsca
€KOHOMIYHA PIBHOBAra.

PisHOBakHUM v HAmwoMy npuknag € peansauil BBIT y 250 mapa. rpa. 3a ganoro oGcsry BBIT mopium
MPUPOCTH BUPOOHHUTBA i BHTpAT nepeOvBaloTk v piBHOBa3l. Hemae HI HAOBHPOOHHUTBA (KOMH 3amacu
3POCTAOTD), AHI HAIHLIKY CYKYITHHX BHTPAT (YHACIIAOK YOTO 3aNacH CKOPOYYIOTBES).

ExoHOMIUHA PIBHOBAra JOCATAETHCA TOMl, KOJMH CYKYIHI BHTPATH Ta O0CAT HALIOHATBHOrO BHPOOHULITBA
PIBHI MiXk CO0010.

Ha ocHoBi mimxoay «Butpatu — 00c¢ar BHpOOHHITBA» €KOHOMIYHY PIBHOBArY MOXKHA BH3HAQYMTH H 32
gonomorory rpadiunoi moaeni (puc. 2). INosnaunmo HA oci X peansuuit BBIL, a Ha oc1 ¥ — ¢noskuBanHa Ta
iHBeCTHLII. BianoBigHO A0 HAamUX TAOMHYHUX JAHUX MPOBEAEMO JTiHIK CYKYNHHX BHTpaT (C+I). Lla niHig
so0paxaersea rpadiuno ax dyuxing cnoxusanua C = A+ MPC -Y saxa nepemimeHa yropy Ha Benuuusy 1.

Ae C - BUTpaTH Ha CMOKHBAHHA,

A — aBTOHOMHI CTIO)KHBY1 BUTPATH,

MPC - rpaHiiHa CXUIBHICTb JO CIIOKHUBAHHA,
Y — o0cAr HaLIOHANBHOTO BHPOOHHLITBA,

T - uncTi MOJATKH.

JIiHis CYKYNIHHX BHTPAT € BHCXIAHOIO, 00 BHIIMH PiBSHB JOXOAY 3yMOBIIOE BHIIHMH PIBCHb CIIOKHBAHHA, 4
TOMYV il BHLUMIi pIBEHb 3aMUIAHOBAHUX BUTpaT. Haxun wi€i niHil ZOPIBHIOE MPpaHHYHIH CXHIBHOCTI JO CMOKUBAHHA
(MPC), xoTpa, moka3ve, AK 3POCTYTh 3aIJIAHOBAHI BHTPATH, AKLIO OOXIA 20UIBLIVETHCA HAa OAHY TPOLIOBY
OJHHHLIID.

HauioHanpHa €KOHOMIKA MEpeOVBATHME V CTaHI PIBHOBArd, KOMH (hakTHYHI BHTPATH AOPIBHKOBATHMYTH
sannaHosaHuM. BBIT xopisHioe He nmume cymi qoxoaiB, a H (akTHYHHM BUTpaTaM HA TOBapH 1 mocayru. Tomy
YMOBY €KOHOMIHOI PIBHOBArH MOKHA 3AIHCATH ¥ TAKOMY BHIJIAI:

Daxmuuni sumpamu = 3anaanosani eumpamu
Y=AF

Jhuis ma xyrom 45° Ha puc. 1. BigoOpakae TOYKH, B IKHX BHKOHYETbCA YMOBA €KOHOMIYHOI PIBHOBAru.
PiBuoBara gocaracroca B Toum E, ne nini 3annaHoBanux Burpar neperuHac jgiHi 45°. Leit rpadix HasusawTts
«KeHHCIAHCHKHM XPecTom»,

Y=AE

266 .\

3annaHoBaHi
BUTpaTn

250

239 -2

Sanaanosani enparrn, AE

PeaabHnit
BEII ()

230 250 270 X

Puc. 1. Keanciancoruit xpecm

Sk HAWIOHANBPHA SKOHOMIKA JAOCITa€ CTAHy PIBHOBArH y KOPOTKOCTPOKOBOMY mnepiom? Baxmuey ponp y
LBOMY TIPOLEC], K YoKE 3a3HAYANOCH, BIOIrParoTh 2amacu. [IpunyveTuMo, HanpHkaaa, wo Ha puc.2. peanbHuii BBIT
nepebyeae HA piBHl 270 Mupa. rpH., Skuil DEPEBHLIYE PIBHOBAKHUE 250 Mupa. rpH. Y UbOMY pasi 3aIIaHOBAHI
BUTPATH ¥ CcyMl 266 mnpa. rpH. MeHun 3a obcar BupoOnuursa. Ilo cranosure 270 mupa. rpu., ToMy dipMu
MPOJAKTh MEHILUE, HK BHPOOIAIOTE. 3amacu (ipM 301MBLIVIOTECA: HEMPOAAHI TOBAPH BPAXOBVIOTBCA AK 3aMacH.
Heszannanosanuil npupict 3amaciB ¢cnioHykae (ipMH 3BUILHATH MPALIBHHKIB | CKOPOYYBATH O0CAT BHITYCKY, IO
ameHye BBII Ilpouec magiHHA oOcAry BHPOOHHUTBA TpPHBAa€ INOTH, AOKH Ll 00CAT HE 3HH3HTBCA J0
PIBHOBaYKHOTO PIBHA.

Miaxig «BrIy4YeHHN-iH’€KLID» IPYHTYETHCA HA 3ICTABJICHI I3 MOTOKY «BHTPATH-TOXOIM» Ta IH €Kil y LeH
MOTIK.

Buayuenns ne Oynp-ke BHTPAUAHHS JOXOLY HE AN KYNIBM BHPOONCHHX y KpaiHl KIHLEBHX TOBApIB 1
nocayr. BumytueHHs 3 NOTOKY «BUTPATH-TOXO0IM» BLIOYBAETHCA YEPE3 3A0IIAPKECHHA, IOAATKH TA IMIIOPT.

In’exyia — ue Oyab-AKe JOMOBHEHHA A0 CMIOXKUBYHX BHTPAT Ha KYMIBIIO MPOAYKLI, BUPOONEHY BCEPEAUH]
Kpainy, [0’ ekmaMu € iHBeCTHLIT, ASPKABHI 3aKYIIB/I TOBAPIB I MOCAYT TA EKCIOPT.



VY miaxoal «ButpaT — 00CSIT BUPOOHHLITBA) YBAary akLCHTYEMO HA TOMY, L0 OE3MOCEPeaAHIM BH3HAYHHKOM
PIBHOB)KHOrO 00CArY BHPOOHMLTBA M 3aMHATOCTI € CYKyMHI BHTpatd. Lle — mpsMuii miaxix A0 BHU3HAUCHHS
piBHoBaxksoro BBII. Ha BiaMiHy BiJ HbOrO MiAXiJ «BHIYYCHHS — iH €Kwii» € HenpsmuM. [Ipore BiH Mae cBoi
NEpPEeBary: BKAa3y€ HA HEPIBHICTh CYKYMHMX BUTpaT Ta peampHoro BBIT 3a Bcix oOcsrie BUpOOHHITBA, KpIiM
piBHOBaxkHOTrO. Haramyemo, 1mo 3riZHO 13 HAIIMMU NPHUIYIICHHSIMH MH PO3IIISIAEMO 3aKPHTY CKOHOMIKY, B SIKIH
BIACYTHIH JCPKABHHI CEKTOP 1 € TUIIC OJWH BH 1H €KLIH Ta OJWH BU BHIYYCHb.

PiBHOBa)kHMIT 0OCST HALIOHAIPHOTO BHPOOHHLITBA MOYKHA BU3HAUUTH H 34 JOTMOMOror rpadiuHoi mozenl Ha
OCHOBI TIAXOAY «BHIYUCHHS - 1H ekuii». [TosHaummo Ha oci X peanvhuii BBII, a mo oci ¥ — 3aomamkeHns ta
iHBecTuii (puc.2).
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Puc. 2. Busnavenns pienoeasicrnozo BBII 3a 00noamo2010 mMemooy « GUIYHeHHA — iH €RYiT»

2. IMpupict Oyap-IKOTO KOMIOHCHTA ABTOHOMHUX BUTPAT BHUKIMKAE ACIIO OUTBLINI MPUPICT CYKYIHOTO
npoxoay AY zaBasku edexty MynsTHILTIKATOpA:
AM=Ala+I1+G+N,)

MyabTHILUIIKATOP ABTOHOMHHX BHTPAT — BIIHOWICHHs 3MiH piBHOBaskHoro BBII a0 3miH Oyab-skoro
KOMIIOHCHTA aBTOHOMHHUX BUTPAT:

_AY

m=—,
AA
A€ M — MYJIbTHILTIKATOP ABTOHOMHHUX BHUTPAT;
AY - 3mina piBHoBakHoro BBIT;
AA - 3MiHA ABTOHOMHHX BUTPAT, 1O HE 3a/C€KATh BiJ AMHAMIKK Y.

My apTHIIIKATOP MOKA3VE, B CKUTBKH Pa3iB CyMApHHH NPUPICT (CKOPOUCHHSI) CYKYTTHOTO JOXOAY MEPCBHIIYE
NICPLIOYCPrOBHii MPHPICT (CKOPOYCHHS) ABTOHOMHHX BHTpar. BakiuBo, IO OJHOKpaTHa 3MiHa OVAb-SIKOTO
KOMIIOHCHTA aBTOHOMHHX BHTpAaT Mopokye OaratokparHy 3miny BBII. Slkmo, Hanpukiaja, aBTOHOMHE
crokuBaHHA 301mbIyeThCs HA Oyap-sky Beamuuny AC ,, To me 30iapmIye CykymHi BHTpaTH i goxig ¥ Ha Ty x
BCJIMYHHY, L0, B CBOIO YCPry, BUKIHMKAE APYTOPSIAHUIA PICT CrioXKHBaHHs (13-3a 301/IBIICHHS AOX0AY), ajl¢ BKC Ha
semmunay MPC* AC . lani cykynsi Butpats i 10Xix 3H0By 3poctarots Ha BeamuanHy MPC* AC | 1 tak zani 3a
CXEMOI0 KPyroodiry «I0Xoau-BUTpaTu», BuHukae naHmor:

AC, T DT 1T DI s C s AT Tina

3 wi€ei mpocToi CXeMH BHAHO, MIO CYKYIHHE 40Xl Y 0aratokparHO pearye Ha MEPIIOUCProBHHA 1MITYIBC
AC, T, mo i BigOGpaXKAETHCS V BEIMUMHI MyJIbTHILTIKATOPA ABTOHOMHMX BuTpar. Lle 03Hauae, mo BiAHOCHO
HeBenukl 3MiHu v BemnunHax C, 1, ¢ abo Ny MOXyTh BUKIMKATH 3HAYHI 3MIHH B PIBHSX 3QHHATOCTI Ta BHIIYCKY.
MyabTHIIIIKATOP, TAKHM YHHOM, € (paKTOPOM CKOHOMIYHOI HECTaOIMbHOCTI, KM MOCHIIOE KOJIMBAHHA AIIOBOi
aKTHBHOCTI, BHKIMKaHI 3MIHAMH B aBTOHOMHHX BHTpaTax. TOMY OJHIE0 3 OCHOBHHMX 3aBJaHb OIOUKCTHO-
MOJATKOBOI TMOMITHKH YPSAY € CTBOPCHHS CHCTEMH BOYJOBAaHHMX CTadlm1i3aTOpiB €KOHOMIKH, sika O JO3BOIHIA
nocnabuTd epeKT MYJIBTUIUIKALI [UIIXOM BIAHOCHOTO 3HIJKCHHS BCIMYMHH TPAHUYHOI CXMIBHOCTI A0
cnioxkuBanus (MPC).

1 1

=———aBou=
1—-MPC '

U S
L — MPC

L1 mpobrema crae OuMbIn CKIAZHOKO B YMOBaX CTHMY/JbOBAHUX IHBECTHLIH, OCKITBKH B KOXKHOMY
HACTYIMHOMY LMKIl BHPOOHHMLTBA 13 CYKYMHOTO AOXOAY Y, SKHH 301abIIUBCS, (PIHAHCYIOTHCS HE TIIBKH OLIbII
BHCOKI CTMOKHBUI, 471¢ IHBECTULIIHHI BUTPATH, IO 3POCTAKOTh, 1 BUHUKAE €(EKT CYNePMYIbTHILTIKATOPA.

3. Peyecitinuit po3pué — BeIMYHHA, HA SKY MOBHHCH 3POCTH CYKYIHHH MOMUT (CYKVITHI BHTpaTH), o0
nigsumuty piBHOBaKHUI BBII 10 He 1Hms11iiiHOTO piBHS MOBHOI 3aHHATOCTI (UB. pHC. 3).



H PeneciAHHA pO3pIIB

E=C+[+G+NX
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Puc. 3. Peyecitnuit po3pue

SAxmo paxTHHMI piBHOBAKHMI 06’ €M Burycky Y, HIDKUHi noTeHuiisoro ¥ | To e 03Hauac, mo CyKynHui
nonuT He ¢texTHBHU, TOOTO CYKYNHI BUTPATH HEIOCTATHI A4 3a0e3neeHHs NOBHOI 3aHHATOCTI PecypelB, X0ua
piBHoBara AD=AS aocaruvta. HenocTaTHICTE CYKVITHOTO MOMHUTY ACTPECHBHO Ji€ HA CKOHOMIKY.

o6 nomonatu peueciiinuii pospus 1 3a0esnmeuuTH NOBHY 3afHATICTE  PECYPCIB, HEOOXiTHO
NPOCTHMYMIOBATH CYKYIHHH IOIHT 1 «IICPEMICTHTH» PIBHOBAry 3 TOUkH A B TOuky B.

IHpnguiiinuii po3pHB — BENUYHHA, HA AKY MOBHHEH CKOPOTHTHCA CYKYIHHH TMONHUT (CYKYIHI BHTpaTH), o0
sunsuTy pieHoBakHUE BHIT 1o 1nnauiHHOre pigHsa noBHOI 3AHHATOCTI (TUB. puc. 4).

Axmo daxrHunuil PIBHOBKHUIA piBeb Bunycky ¥, Ginpmmii norennjansroro ¥, To cykymHi BHTpaTH
30UTKOBI. 3OHTKOBICTh CYKVITHOTO MOMHTY BHKJIHKAE B €KOHOMIUI iHGAALIHHKIN 6VM: pIBEHB LIH 3pPOCTAE TOMY, LU0
dbipMu HE MOXKYTh PO3IIMPATH BUPOOHULITEO ATCKBATHO 3POCTAIOYOMY CYKYITHOMY TONHTY, OCKUIBKH BCI pecypeH
B)KE 3aHHATI.

IHPIAUTHIA POIPHE
E=C+I+G+NX

45
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Puc. 4. Inghnsyitinuii pozpue

IoaonanHs iHPAALIIHOTO PO3PHBY MPUMYCKAE VIPUMAHHA CYKYITHOTO MOMHUTY 1 «MIEPEMILUESHHA» PIBHOBArH
3 ToukH A B Touky B (noBHa 3alHATICTD pecypciB). [Ipyu npOMy CKOPOUCHHS PIBHOBAKHOTC CYKYIHOTO JOXOIY
AY cknamae:

AY = - (Bennunna ingnsmitHoroe pospusy) * (BenuunnHa MynbTHIUIIKATOPA ABTOHOMHHX BUTPAT).

INapagokc GepexxtHBoOCTI — cipoda CvCMiNbCTBa OLIbLIE 30epiraTd — 00EPTAETECA TAKHM K€ YH MEHIUHM
00’ eMOM 230epexeHs. kLo npupicT 30epekeHb HE CYMPOBOIKYETHCA MPUPOCTOM IHBECTHLIH, TO OVIAB-AKa cripoba
JOMAIIHIX rOCIOAApCTE Ouibiie 30epIraTd ¢TaHe PaXyHKOBOKO ¥ 3B S3KY 31 3HAYHHM 3HIDKCHHSM PIBHOBAXKHOIO
BBII 06vMoBIeHHM €PEKTOM MVIIBTHILTIKALI.

ExoHOMiKa «cTapTye» B Touli A. B OuikvBaHHI chagy OOMAllHI OCMOAAPCTBA MPArHvTh AKHAHOLIbLIE
30epiraTu: KpuBa 30€pexKeHb MEPEMIAETHCA BLA S 10 S, a iHBecTHLii 3QIMIIAIOTHCS HA ToMy 2k piBai I B
pPe3VIBTATI CHOKHBYI BUTPATH BIIHOCHO 3HIKVIOTBCA, IO BHUKIHKAE e)eKT MYIBTHILIIKATOPA 1 CHAJ, CYKYIHOIO
Joxony BiA Yo 40 Y. Ockuibku CyKynHuH nomat Y 3HH3HBCA, TO 1 30epexeHHa B Toum B cTanyTs THMH 3K, IO 1 B
Toulli A (aue. puc. 5).

CyRynHdi aoxiax

Puc. 5. Fpaix 3aougadxncens



Slkmo oqHOUACHO 31 3pocTaHHAM BiT § 10 s 3POCTYTH 1 3amnaHoBaHi 1HBecTHIl Bix F no " TO PIBHOBAKHUI
PIBEHBb BHUIVCKY 3aTHLIAETBCA PIBHEM Yo, 1 cag BHPOOHHUTBA He BHHHKa€. HaBnaku, B CTPVKTYpI BHPOOHHLTBA
OyayTh MEPEBAKATH 1HBECTHLIIHI TOBAPH, IO CTBOPIOE JOOPI VMOBH AN €KOHOMIYHOTO 3POCTAHHSA, alle Lie MOXe
BITHOCHO OOMEKHTH P1BEHb MOTOYHOTO CHIOKUBAHHS HACEICHHA. Buaukae ansreprarTiea Bubopy: abo exoHOMITHE
3POCTAHHA B MaWOVTHBOMY MPH BIAHOCHOMY OOMEKCHHI MOTOMHOTO CIIOXKHBAHHA, ab0 BIAMOBA Bl OOMEKEHb B
CMOKHBAHHI LIHOK MOTIPIICHHA YMOB JOBTOCTPOKOBOTO EKOHOMIMHOTO 3POCTAHHS.

KoHTponbHI NHTAHHS:
. UuM € CVKYITHI BHIATKH ¥ MAKPOCKOHOMIYHIM cucTemi?
. SIx po3paxyBaTH CYKyIHI BHIATKH?
. o Take pieHOBakHHii piBeHb BBIT?
. Sk pozpaxysatu piBHOBaxHuUii BBIT?
. SIxa exOHOMIYHA CYTHICTb edpeKTy MysapTHILTIKaTOpa BBIT?
. Sxuii BIUTHB 20BHILIHBOI TOPTiBAI Ha piBHOBAXKHUI BBIT?
. Sxwii nHB 3A1CHIOE ASpKaBHHIA CEKTOP Ha piBHOBakHHi BBIT?
. Sxnit MeXaHI3M JOCSITHEHHS €KOHOMIUHOI PIBHOBATH Y AOBrOCTPOKOBOMY Nepion?
. Mo Take 1HPIALIHHKIA Ta perpeciiiHuii po3pus?
0. Pozkpuiite C¥Th MApaJoOKCV 320LIAMKEHHS.
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JIEKIIIA Ne2.8
TEMA JEKUII: «CYKYITHHIA MOIMAT I CYKYIIHA IMPOINO3HULIIS»

ILnan aexniv
1. CyTHICTB CYKYNMHOrO NOMHTY, KPHBOI CYKYITHOTO TONHUTY 1 ii MepeMILICHHS
2. Tlpupoaa cYKYNMHOI MPOMO3ULIi, KPHBOI CYKVITHOI MPOMO3HLIi 1 ii mepeMilueHHA

JitepaTtypa:

1. 3anoa A.A, Iletpyua K0 E. Makposxonomuka: Yuebuux / A A. 3anos, FO.E. lerpyua. — K. «3uanna»,
2006. C. 156-169.

2. Kymmos B B. MakpoekoHomika: ocHoBH Teopii 1 npaktukyM. Hasuansuuii nocibuuk / B.B. Kymmos. —
JIpBiB: «Marsomnig maroc», 2004, ¢. 70-76.

3. Manuuwua C. MakpoekoHoMika: ITiapyunuk / C. [Tamuumug. — K.: «JIubdige», 2001, ¢. 253-272.

3MICT JEKLII

1. Cykynnuii nonut (AD) - ue BeaHYHHA OOCATY MPOAYKLII, AKY FOTOBI KYIMHUTH CYO €KTH rOCMIOJAPIOBAHHA
32 KOKHOTO MOXIHMBOrO piBHA wiH (P). Bin posrnanaersca ax mnarocnpoMoxHuii nonut Ha peanbHuii BBII,
Cyxynuauii nonut (AD) mokna su3naunTty 3a Gopmynoro pospaxynky BBIT meTonom Butpar:

AD = CHI+G+NX,
1e C — coKuBaHHA;
I - imBeCTHLII;
G - Jep>xkaBHI BUIATKH,
NX — unuCcTHIH eKCIOpPT.

CyKVIIHHI MOMUT 3aMe)KUTh Bid PiBHA LIH HA KIHLEBI TOBapH Ta MOCAVIH. Mik CVKYITHUM TOTMHTOM i
PIBHAHHAM WIH ICHVE OOCpPHEHA 3aNe)KHICTh, 1 TOMV B rpadivHiii MOJEN KpHBA CVKYMHOTO TOMUTY HabHpae
BUIJISAY BLJ €MHA MOXUNOL miHi. {puc. 1, a)

daxTopu, 1O BIUVTHBAKOTh Ha BEIHYUHY CYKVITHOTO MOMUTY MOIINAKTECA Ha LIHOBI 1 HELIHOBI.

Ho uiHOBHX (akTOpiB HANEkiTh. €(PEKT BIOCOTKOBOI CTaBKH, edekT GararcTa, epeKT OOMIHHOTO KYpCY,
e(eKT MPOnoO3uLii rpoIue.
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Puc. 1. a) Tpaghiuna mo0erb Kpueoi CYKYnHoz0 nonimy
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Puc. 1. 6) Fpaghiuna mooens xpueol cyxynnoi nponosuyit

Ho HeuwiHOBUX (aKTOPIB BIJHOCATHCA: 3MIHH B CIOXKMBAHHI, 3MIHH B 00CA31 IHBECTHUIH, 3MIHH PiBHA
JIePKABHUX BHTPAT, 3MIHH B PIBHI MHCTOTO CKCTIOPTY.

2. Cykynna npono3Huia (AS) — ue oOcar TOBapiB Ta MOCAYT, AKI (PipMH rOTOBI BHPOOIATH 32 KOXKHOTO
piBHA LiH Ta iIHIMX yMOB. Ha BenmnuuHy CYyKyNHOrO MONMUTY BIUIHBAKTD IIHOBI | HEIIHOBI YHHHHKH.

CTOCOBHO 3aNeXKHOCTI CYKVIHOI MpOMo3uLii BiI LIHH B Teopii ICHYE ABA MNOMNMANH. KIACHYHIH 1
KEeHCIAHCBKIH.

B 0CHOBI KJTacHUHOT MOAEII JIC:KUTh MOJOKCHHA PO a0CONIOTHY HYUKICTh LiH 1 3apmiaTi. Cnupaouuce Ha
HBOTO TMPUXHIPHUKH, KITACHYHO! MOAEN! BOAYAIOTh TAKHH 3B 30K MDK WIHOK 1 CYKYMHOK Nponosuuicr. Akmo,
HaMpPUKIAd, CYKYIHUI MOMHUT Maga€ nopiBHAHO 3 noTeHUiMHuM BBII, 10, 3 0aHOro GOKY, 3HIKVIOTBCA LUHH, 3
IHIIONO — OJHOYACHO NAJa€ MONHT HA PHHKY Npall Ta aACKBATHO 3MEHINYETHCA 3APIUIATa. Y HACHLIOK LHX
OAHOYACHUX 3MIH MPUOYTKOBICTE BHPOOHULTBA HE 3MIHKOETECA. TOMY ¥ MIONPUEMCTB HE BUHHKAE MOTHBALli J0
3MEHLICHHA CYKYMHOI mpomnosuiii. BoHa 3annumaersca Ha piBHI ¥, anc nmpH ageKBaTHO HIKYIH LiHI 1 3apruiaTl.
3BIACH BHCHOBOK — B KJIACHYHOI MOJEML CYKYIIHA NMPOMO3HLIA HE 3aNeXHTh Bif HiH. ToMy Ha rpadixy xpusa AS
HaOupae BUIMAAY BEPTUKANBHOI JIHIL, KA 3aMOYaTKOBY€EThCA B TOULI noteHUiiiHoro BBIT (1))

Ipore 3ayBaxkumMo, O Taka MOJAENb CYNEPeunTh peanbHiil exoHoMinl. [Ipakruka nokasye, mo GaxTmaHnii
BBII aocuts uacto 1 HA TpuBanui nepios siaxuigersca iy notenuiinoro BBIL Lle o3nauae, mo puHOK He MOXKE
IIBHIKO BIAHOBHTH CVKYITHY MPOMO3HLIKO HAa MOTEHUIHHOMY piBHI. JIMiUe B TeHOCHLII, ¥ MeXkaX AOBTOCTPOKOBOIO
nepioay, auHamika gaxruunoro BBIT e moxe BuzHauatucs auxHamikorw noteHmiinoro BBIL Tomy xnacuuna
MOEJIb — L€ MOS/Ib CYKYIHOI MPONO3uLili A TOBIOCTPOKOBOIO NEPIOIy.

3B’420K MIXK LIHOK 1 CYKVIIHOK MPOMOZHUIEK B KOPOTKOCTPOKOBOMY MEPIOAl MOACHIOE KEHHCIAHCHKA
Moneab. B il OCHOBI — MONOKEHHA MPO HETHYYKICTH 3aPIUIATH OPOTATOM KOPOTKOCTPOKOBOre mepiony. Lle
MOSCHIOETBCA ICHYBAHHSAM KOJGKTHBHHX YroA MDK NpodCrnuikamM 1 MANPHEMISIMH, a4 TaKOXK HEOWKAHHAM
MANPHEMLIB 3MEHIIVBATH 3apIUIaTy, WoO YHHKHYTH 3HKH)KCHHA MOTHBALI] JO Mpalil Ta BHHUKHEHHA COLIANBHUX
koHGpumKTIB, OTKe, 3riAHO 3 KCHHCIAHCHKOIO MOJCIUIIO, B KOPOTKOCTPOKOBOMY NEPiOl THYYKHMH € JIMIIC I[iHH, a
2apniara THMYAcOBO HE 3MIHIOETBCA.

Ao, HaNpUKIAA, CYKVITHHH MONHT NAaja€ BIJHOCHO Y, TO, 33 NOTIKOO Wi€i MOIENI, 3HIKYIOThCA JIHLIC
LiHH, a 3apIUIaTa THMYACOBO 3aTHIIAETBECS ¢TAabINBHOK. 3a X YMOB NpHOYTKOBICTh BUPOOHHIITBA 3MEHIIYETHCA,
IO CTHMYNIOE TMIATNPHEMUIB JO CKOPOUYSHHA CVKYMHOI mpomo2uuii. 3BIACH — BHCHOBOK MOZEN: B
KOPOTKOCTPOKOBOMY TEpIoAl, MPOTArOM AKOTO 3apIuiaTa He 3MIHIOETBCA, CVKYMHA MPOMO3HUiA mnepedyBae B
NPSMIA 32M€KHOCTI BLY TOBApHUX WH. ToMy Ha rpadixy kpusa AS Habupae Burnsay n1oaaraboi moxuiol maii. Le
03HAYae, WO KeHHCIAHCHKA MOJENDb — LIE MOJENb CVKYITHOI MPOMO2HLIi I KOPOTKOCTPOKOBOTO NEPIOAY .

KoHTponbHI NHTAHHS:
. Slxa €KOHOMIYHA CYTHICTb CYKYIHOTO MOMATY?
. Ha3siTh Ta oxapakTepuayite CKIaJoBi CYKVIIHOTO MOMHTY.
. Mo BigoGpaxae KpHBa CYKYMHOTO NOMUTY?
. 3a AKHil YMOB BIAOVBAETHCA NMEPEMIILEHHA KPUBOI CVKVITHOTO MOMUTY?
. Slxa eKOHOMIYHA CYTHICTb CYKYIHOI MpOonozuii?
. SIxi axTopu BINIHBAKTH HE MEPEMIIIEHHA KPUBOT CYKYMHOL npono3uii?
. o BlaOOpaxae KpHBA KOPOTKOCTPOKOBOI CYKVITHOI MPOMO3HLIi 7
. SIKi YMHHUKH BH3HAYAKOTh CVKYIIHY MPOMO3ULII0 B KOPOTKOCTPOKOBOMY Mepioai?

Q0 =~ AN e W DI



JIEKIIIS Ne2.9
TEMA JIEKIII: «PIBHOBATA CYKYITHOI'O ITOITUTY I ITPOITO3HUIII»

Inan nexuii
1. PiBHOBara CyKymHOTO MOMHMTY 1 MPOMO3HIIii, 3acTOCYBaHHS Moaetl AS — AD
2. OcobauBocti Moaedni IS — LM a7is 3akpuTOi €KOHOMIKH

Jlireparypa:

1. 3anos A.A., Tlerpyns FO.E. MakposkoHomuka: YueOnuk / A.A. 3anos, FO.E. Ilerpyns. — K.: «3HaHH",
2006, ¢. 169-184.

2. Kynimos B.B. MakpoekoHoMika: ocHOBH Teopii 1 npaktukyM. Hasuansauii noci6uuk / B.B. Kynimos. —
JIsBiB: «Marnouis rmocy, 2004, ¢. 70-76.

3. MNanunmun C. Makpoexonomika: [Tigpyunuk / C. [Nanunmun. — K.: «JIubias», 2001, ¢. 272-295.

3MICT JEKIIII
1. IMeperun kpusux AD 1 AS Bu3Hauae piBHOBAKHHUH 00CAT BHIMYCKY Ta piBeHb WiH B ckoHOMii. [Tpu
MOPYLICHHI PIBHOBArH B €KOHOMILI, OJTM3bKO0 40 MOBHOI 3aMHSTOCTI, HAMPHUKIAA, B PE3YIbTATI 3MIHH CYKYITHOTO
MOMNUTY, CIIAOM 32 O€3MOCepeHbOIO PEAKIIEI0 1 BCTAHOBICHHSIM KOPOTKOCTPOKOBOI PIBHOBArd TPUBAE PVX 10
CTaHV CTIHKOro JOBrocTpokoBoro pisHosary. LIei nepexij 3aiHCHIOETBCS Yepe3 KopuryBauHs uin (puc. 1).

4 JERAS SRAS,
SRAS,
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Puc. 1. Ilepexio 6i0 kopomkocmpoKro6o2o 00 00620CMPOKOEO20 PIGHOEAL! 6 6UNAOKY KOPOMKOCMPOKOGOT
KPUBOT CYKYNHOI NPONO3UYIT 3 NOZUMUSHUM HAXUIOM

[TpumycTumMo, WO B pe3yIpTaTi 3pOCTaHHS IPOIIOBOI MAaCH B1AOYI0CS 301IbLICHHS CYKYITHOTO MOMHTY

(AD -> AD2) Ta KOPOTKOCTPOKOBA PIBHOBara BCTAaHOBUJIACs B ToYLl B, 1¢

Y > Y* a pisenp umin 3anumuscst He3MiHHEM. [lig BIuMBOM BHCOKOTO pIBHS MONHTY 301bLIYETHCS 0OCST
BUITYCKY, aI¢ JACSKHUH 4ac MPOAVKIIS PEATI3yEThCS 32 CTAPUMH LIHAMH,

OpHak MOCTYMOBO MOYMHAKOTH 3POCTATH BUTPATH: MPH BIACYTHOCTI JOCTATHBOI KITBKOCTI BIIBHUX PECYPCIB
1 3pOCTAHHS MOMUTY HA HUX 301IBIIYETHCS iX LIHA, HAMPHKIAZ, 3pocTae 3apodiTHa miata. KopoTkocTpokosa kpuea
CYKYIHOI nponosuuii niae Bropy (3 nonoxenus SRAS 10 SRAS;). 3poctanHs BUTpAT NPU3BEAEC A0 3POCTAHHS LIH
Ha rOTOBY MPOAVKLIO. BenuuuHa nonurTy B pe3yabTari MOYMHAE 3HIDKYBATHCS (PYX V340BXK KpuBoi AD; B TOUKH
B mo touku C o3Hauae MagiHHS BEIWYMHH CYKYIIHOTO MONHTY V 3B'I3KY 31 3POCTaHHAM IUH), 1 €KOHOMIKa
NOBEPTAETHCS JO KOJHIIHBOIO PIBHS BUIYCKY, ajie npu Ounbin BUCOKOMY piBHI win. JloBrocrpokosa piBHOBara
BcTaHOBMIOETHCs Y TovLl C.

KopektyBanss 1iH y BIANOBIAL HA KOMUBAHHSA AD BIAOYBAETHCS MOCTYMOBO, TOAL SIK MPUCTOCYBAHHS 00CSTY
BUITYCKY 1 3aMHATOCTI JO HOBHX YMOB 3AIMCHIOE€ThCS Habararo wmsuame. Emmipuyni GakT miaTBEpAKYIOTH, 1O
HE3QJICKHO Bl NPUYMH, IO BHKIMKATH 3MIHY CYKYIIHOTO MOMHWTY 1 BIAXWICHHS BIJ BHXLIHOTO PIBHOBAaru B
JOBrOCTPOKOBOMY TMEPIOAI C€KOHOMIKA LUTIXOM CAMOPEryJsiii MOBEPTAETHCS OO PIBHS MOTCHLIATY, 33TaHOTO
HASIBHUMH KIJTBKICTIO YHHHHKIB BUPOOHHULITBA 1 TEXHOJIOTIE0.

Ananoriuanm Oyae 1 MOSCHECHHS NEPEXOAY BiJ KOPOTKOCTPOKOBOTO 10 JOBFOCTPOKOBOTO PIBHOBArM 3
BHKOPHUCTAHHSM O11bILI PeanicTHYHOK KpuBOi SRAS 3 mo3utuBHUM HaXWiIoM. BiAMIHHICTB moasirae nuie B TOMY,
1[0 3POCTaHHs CYKYITHOTO MOTMTY IMIABUIIMTE PIBEHb LIIH B CKOHOMILI, 1 KOPOTKOCTPOKOBA PiBHOBAra B TOULI Oye
CYMPOBOKYBATUCS 1HDsIIIE0 nonuTy (piBeHs wiH P;). Ha upomy Tai B yMOBax Maiike MOBHOTO BUKOPHCTAHHSI
HAABHUX PECYPCIB LIHM HA HHUX MOYHYTh 3POCTATH, IO 30LIBIIMTH BHTPATH | BHKIHYC 3HIKCHHS CYKYITHOI
nponosuii (3cyB KpuBoi cykymHoi nponosuuii SRAS; 10 SRAS:). Pvx y310Bx kpuBoi AD; Bijx Touku B 10 TOUYKH
C BHACIIAOK 3CYBY KPHBOI CYKYITHOI mpomo3uuii BioOpaikae 1HQIALIIO BHTPAT - PIBEHb LiH 3pocTae a0 Pj, a
PIBEHb BUIYCKY MOBEPTAETHCS A0 BUX1AHOTO cTaHy. [ToBTropeHHs crnpod MOHETAPHOTO BIUIMBY HA CYKYITHUH MOMUT
(mpu 30€peKECHHI KOMMIIHBOTO 00CATY HASBHUX PECYPCIB | TEXHOJOTII) MPHU3BEAC A0 AHAJIOTIYHOrO PE3yabTary 1
e O1IbIne MiAHIME PIBEHD LiH.

B yMoBax HEenoBHOI 3aiHATOCTI (haKTOPIB BUPOOHMIITBA, 3POCTAHHS CYKYITHOTO MOMHTY MOXKE TPHBAIUI vac
CTUMYJIFOBATH 30LTBIICHHS CYKYIHOI NMPOTO3KUIIT, aK A0 JOCATHEHHS MOTCHLIIHOro piBHs BUIycKy. [Ticis mporo
MOJANTBINE 30LIBIICHHS CYKYITHOTO MOMUTY MPU3BEAC A0 HACTIAKIB, OMMCAHUH BHIIE.



2. Pi3ki 3MIHHM CYKYMHOTO MOMHTY 1 MPOMO3HLII — INOKH — MPU3BONTE A0 BLAXMICHHS OOCSTIB BHITYCKY 1
3aiiHATOCTI BiA moTeHLiiHOro piBHsA. Llloku 3 OOKY mMONMMTY MOXKYTh BHHUKATH, HANPHKIAA, BHACTIIOK PI3KOi
3MIHH MPOMO3MLii rpomei abo IMBUAKOCTI iX 00Iry, PI3KMX KOJMBaHb iHBecTHUUiHHOro nomuty i T.1. llloku
NPONO3uLii MOXKYTh OVTH MOB'I3aHI 3 PI3KUMH CKAUYKaMH IIH HA PECYpCcH (LIHOBI IIOKH, HAMPHKIAA HAPTOBHI
INOK), 31 CTHXIHHMMM JHMXaMM, IO TPU3BOAATH A0 BTPATH YACTUHH PECYPCIB B CKOHOMILI Ta MOJMJIHBOTO
3MCHIICHHS ii BHPOOHHYHX MOXKIMBOCTEH, MOCHICHHSAM aKTHBHOCTI MpOCrinoK, 3MIHOIO B 3aKOHOJABCTBI 1,
HAMPUKIA, TOB'SI3aHIX 3 LM 3HAYHUM 3POCTAHHIM BUTPAT HA OXOPOHY HABKOIUIIHBOTO CEPEIOBHINA 1 T. 1.

3a jgonomororo Moaeni AD-AS MoKHA OWIHMTH BIUIMB IIOKIB HAa CKOHOMIKY, @ TaKoX
HACTIAKH cTablmizanifiHOl MO THKHACPKABH, CIPSMOBAHOI HA TOM'SKIICHHS KOJIHBAHb, BUKIMKAHUX LIOKAMH, 1
BLIHOBIICHHSI PIBHOBLKHOTO 0OCSTY BUIYCKY 1 3aHHATOCTI HAa KOJHIIHBOMY PIBHI.

Hanpuknaa, HeraTMBHMH IIOK mnpono3uuii (3pocTaHHs WWIH Ha HadTy) MOXKE BUKIHMKATH 3POCTAHHS
3araapHOrO PiBHsI WiH (KOPOTKOCTpokOoBa kpuBa AS 3cyBaerbest Bropy Bix SRAS; 10 SRAS:) 1 magiuus o6csry
Bunmycky (touka B) (puc. 2). 3ayBakuMO, IO TOEIHAHHS Ccragy Ta IHQIAWI B EKOHOMILI HOCHTBb
Ha3By crarduasiuii (Take sBULIC OYJI0 THIOBUM ISl POCIMCHKOI €KOHOMIKH B 90-Ti pp. MHHYIIOTO CTOITTS).

P4 | LRAS
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Puc. 2. Hecamuenuii uox npono3suyii

Skmo ypsa 1 ueHTpanpHuiA OaHK HE POOIATH JKOJHHX KPOKIB, TO €KOHOMIKA Oyae MPHUCTOCOBYBATHCS 0
HOBOI cutvauii. [Tpu piBHI BUPOOHULTBA 1 3aHHATOCTI HHKYE MOTCHLIHHOTO (TOUKa /) WIHU MOYHYTH MOCTYIIOBO
3HIDKYBATHCS, a PIBCHb 3aHHATOCTI 1 BUITYCKY TMOBEPHETBCSA 10 KOMMIIHBLOrO ctaHy. Lle BiaiG'erbcs Ha rpadiky
3BOPOTHHM PYXOM B3J0BK KOJUIIHBOI KpHBOI AD; 3 Touku B B Touky A. OxHak Takuii mMpouec MpHCTOCYBAHHS
MOXKE BHSIBUTHCS JAYXKE TPHBAIUM, a 3aTSHKHUH CTaj B €KOHOMILI 3arpoky€e cowiaibHuMH KoHprikramu. Tomy
MOJITHKH HAMAratoThCs HE JOIMYCKATH TPUBAJIOro nepedyBaHHs €KOHOMIKH B CTaHl PELIECii.

LlenTpanpauii GaHK MOKE HEHTPAMI3yBaTH CHaj, 30TBINMBINM MPOTMO3HULIIO IPOMEH (3CyB BIOPaBO KPHBOI
cykynHoro nonuty Bix AD; no AD;), ane HacmiaKoM LBOro crtaHe Qikcauis IL[iH Ha OLTbII BHCOKOMY PIBHI,
BCTAHOBJICHOMY B pe3ynbTari moky (touka C). AHATOTIYHUI PE3YyIbTAT AOCITAETHCS 301IBIICHHIM ACPIKABHUX
BUTpAT. TaKkuM UYHHOM, CKOHOMIYHA TMOMITHKA ACPKABH CTHKAETbCS 3 MCBHOK AMICMOKO. TPHUBAIHIH cmafg 1
©¢3pobiTTs ad0 3pocTaHHs LiH MPH BiAHOBJICHHI PIBHS 3aHHATOCTI 1 BUITYCKY.

[Tigkpecnnmo me pa3, mo crablmizauiiHa MOMITHKA CHPSIMOBAHA HACAMICPEI HA CTAOLII3aLi0 BUIYCKY 1
saifasTocTi. i He cmig mwiytatd 3 (hiHAHCOBOK cradimizauiero 3a0C3MEUCHHIM HHU3bKUX TeMMIB 1H(IsILI,
oesnediuuTHOro OOKETY 1 T.A., - sKa OyJa OCHOBHOIO METOIO POCIHCBKOI €KOHOMIYHOI momituku 90-x pp.
MHHYJIOTO CTOJITTSI.

Mogens IS-LM BinoOpaskae B3aEMO3B SI3KH HA PUHKAX TOBAPIB 1 TPOLICH y HALIOHATBHIN CKOHOMIL B
KOPOTKOCTPOKOBOMY Tiepioi (puc. 3). Bona BUXOAUTH 13 NMPUNYILICHHS PO HE3MIHHMH piBeHb wWiH. Lle o3Havae, mo
ycl 3MIHHI B MO BUMIPIOIOTBCS Y PEATbHUX OJHHHILIX.
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Puc. 3. Mooenw IS-ILM



[MpumyckawTe, 10 HAL[IOHANBHA EKOHOMIKA € 3akpurow. Omke, mozeny IS-LM nokasye piBHOBary
TOBAPHOTO if POIIOBOTO PUHKIB 1 BHABIAE YHHHHUKH, LIO BH3HAYAIOTh PIBCHb AOXOAY B HALIOHAMBHIH €KOHOMILI 22
He3MiHHoro piBHA wiH. Kpusa IS BinoOpaxkae 3aNexHICTP MDK BIACOTKOBOKO CTABKOK H PIBHEM JOXOAV B
HALIOHAJIbHIH 6KOHOMILI 34 PIBHOBArH HA PHHKY TOBAaPIB 1 MOCIYT.

Kpusa LM BiooOpaxkae 2aNe)KHICTP MK BIOCOTKOBOK CTABKOK Ta PIBHEM JAOXOAY, fAKa BHHHKAE 3a
pIBHOBarH Ha puHKY rpoued. Mogenp IS-LM aae 3MOry aHani3vBaTH BIUIHB MaKpPOCKOHOMIYHOI MOMITHKH HA
PIBHOBAKHHI PIBEHBb TOXOAY B HALIOHANBHINA €KOHOMII ¥ KOPOTKOCTPOkOBOMY mepioai. Llg moxens mokaszye, sk
3MIHH B €K30T€HHHX 3MIHHUX — JOEPXKAaBHUX BHIATKaX, MPOMO3HLII TPOLICH, MOJaTkaX TOWIO — BH3HAYAKOThH
€HJOTeHHI 3MIHHI, NEPEIOBCIM MPOUEHTHY ¢TaBKy M 10xin (o6¢car HanioHansHOro BupoOHunrsa). Mogens Takox
JO3BOJISIE AHAMI3YBATH BIUIMB 30YPeHb HA TOBAPHOMY H TPOIIOBOMY PHHKAX Ha HALWIOHANBHY eKOHOMIKY. Lli
MUTAHHA BHBYA€ MAaKPOCKOHOMiKa BHIIOro piBHA. Mozeny IS-LM NOACHKOE MONOXKEHHA H HAXWI KPHBOI
CYKYMHOrO nonuTy. [HaKIIe KaKy4dH, BOHA JA€ 3MOTY MMOKA3ATH, 1O 31 3POCTAHHAM PIBHS L(IH HALIOHAIBHHN AOXIT
3MEHIIYETBCA, TOOTO kKpuBa AD ¢ cnaguow. 3aranom 3miHu piBHa 10x0ay B moaenm IS-LM, mo BuHHKAWOTH
VHACMLIOK KOMHUBAHHA LIH, 03HAYAKOTh PYX MO KPUBIH CYKVIIHOTO MOMHUTY. 3MIHU K PIBHA JOXOAY V pasi CTANoro
PiBHS WWIH O3HAYAIOTH MCPEMIINECHHA caMOi KpuBoi cykynHore nomury. Mogens IS-LAM o6 eauye enemeHTH
«KEHHCIAHCHKOTO XpecTa» 1 Teopii mepesaru mksignocti. Kpusa IS moxasye Touku, saki 3aA0BONBHAKTh YMOBH
PIBHOBarH Ha pHHKY TOBapiB, a Kpua LM — TOUKH, AK1 2a0BONIBHAKTE YMOBH PIBHOBATH HA PHHKY IPOLUCH.
Touka meperuny xpusux IS ta LM noxasye npoueHTHy CTaBKy 1 10Xin, mo 3alesneuye piaoBary Ha 000X
PUHKaX.

KoHTponbHi NHTAHHS:
1. Konu i 3a AKX ¥MOB HOCATAETHCS PIBHOBAra CYKYIHOTO MOMUTY 1 MPOMO3UII?
2. ki ocobnusocTti Mogem AS — AD?
3. Po3kpuiite exOHOMIMHHH 3MICT Moaem 1S — LA nnist 3akpHTOi 6KOHOMIKH.

JIEKIIIA Ne2.10
TEMA JIEKITI: «k EKOHOMIMHI KOJTHBAHHA, BE3POBITTS»

ILnan nexuii
1. IMpupona eKOHOMIHHX KOJNHBAHb
2. Brpatu Big 6e3poOiTTA Ta HOro MPUYHHU
3. 3atinaricTs 1 popMyBaHHA PpUHKY npawl B Y KpaiHi
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JIbBiB: «Marnonis mimocy, 2004, ¢, 46-52, 56-69.

3. Manunums C. Makpoexonomika: [hapyunux / C. [Mamanummns. — K. «JTuGine», 2001, ¢. 296-328.

3MICT JIEKIIII

1. Baxmueowy pucor ekOHOMIKH € ii HectabinbHICTh, UepryBaHHA MAHECEHb Ta CHATIE B €KOHOMILI
MPU3BOAKNTE OO TOrO, WO ii POZBUTOK HOCHTE HE MPAMOIHIAHO 3pOCTAOYHil, a XBHIEMOAIOHO 3pPOCTAOUHIA
xapaktep. Y MakpoHavLi JOMIHVE OYMKA, IO XBUICMOJIOHI KOMHBAHHA B €KOHOMILI BIOOYBAOTBCA HE XaOTHYHO, a
B (hOpMI EKOHOMIYHHX LIHKJIIB,

B imcanbHiii exoHoMiui peansHHii BBIT 3pocTaB OM IMIBHAKUMH, CTAJHMH TeMMaMmu. PiBeHp LiH, AKHiA
BH2HAYAETBCA 1HIEKCOM CMOXKHBYHMX WiH 4H gedaaropoM BBII, 2anumasca 6 He3MIHHHM abo K 3pOCTaB AOCHUTH
noBinbHO. B pesynbram HesHaunumu Oymu 6 indusauis ta 6e3podiTrsa.

[IpoTe OOCBIA HAOUHO CBIAYHTH MPO TE, WO ESKOHOMIYHI YMOBH HIKOMH HE 3alHIUAKOTBCA CTATHMH.
ExonoMiuHe migHECEHHS NPOKIAJac HuIx A0 ¢many. Y poxu cmany BBII, safimaricts Ta peanbHl xoxoau
HACEJICHHS MATAKTh, NPUOYTOK 3MEHIIYETHCA, MOTH BTPadaoTh podory. Hepaoesi 3HOBY NOYHHAETHCS
MOXKBABNCHHA, AKE MOXE OVITH HACTINBKH CHIBHHUM, IIO MOpOJWTh HOBHII OvM. Lleii eTam xapakTepH3yeThes
JOCTATHBOK) KUIBKICTIO pOoGOUMX MICHB TA MABHIISHHSIM XHTTEBOTO PIBHA. AJie 3a MAHSCEHHAM HACTAE HOBHH
CHaJ eKOHOMIKH.

Koxuuii uukn gBmge coOOK NEBHY MOCMIJOBHICTB, fAKa CKIAJA€TbCcAd 3 albTepHATHBHUX (a3, AKi
MOBTOPHIOTECA OAHA 3a onuHOK. Lle o3Havae, WO kOKHA 3 HOro momepeaHix ¢a3 MOBHHHA MATH 3TATHICTH J0
BIATBOPSHHA HACTVITHUX. Y MACYMKY €KOHOMIMHHIA UMK HAaOVBa€e 3JaTHOCTI A0 caMoBiaATBopeHHA. KpiMm wporo,
KOYKHOMY €KOHOMIYHOMY LIUKIY MPHTAMAHHA PETVIAPHICTh HOrO MPOXOMIKESHHA.

Exonomixa Hikomu ne nepelyeae B craml cnokow. [TimHeceHHs 3MiHIOEThCA cnagoM (xpu3ow). O6caru
BBII, zaifHATOCTI 1 BUPOOHHLTBA CKOPOUYIOTBCA. LIIHH 1 MPHOYTKH 3HWXKYIOTBCA, 6e3pobiTTa 3pocTae. 3a cnagoM
BHHHKA€ JCTIpecia. 3pELUTOK JOCATAEThCA TMEBHA KPHTHYHA TOYKA, MICHA AKOI TMOYHHAETBCH TOXKBABICHHA.
BianoBnenHa mpu npoMy Moxke OyTu moBinbHHMM ab0 MmBHIKMM. Y IBOMY BHIAAKY PIBEHb BHPOOHHIITBA



MIABHIIYETBCS, & 3AHHATICTD 3pocTae. B Mipy TOro six mo:kBaBICHHS HaOMpae CHIN, 3POCTAOTh TEMITH MPHPOCTY
win. [licnst JocsArHeHHs B €KOHOMIL[ MOBHOI 3aMHATOCTI, TOOTO MOBHOIO BHKOPHCTaHHS BHPOOHHYHX PECYPCIB,
CKOHOMIKA NepexoauTh A0 (a3 miaHecenHs. Hoa cMyra miAHECEHHS MOXKE O3HAYATH TPUBAIMH, CTIMKHH PIBEHb
MOKBABICHOTO MOMUTY, 301TBLICHHS KITBKOCTI BITBHUX POOOUMX MICIb, MABHINCHHS XHTTEBOTO PIBHS HACCICHHS
a00 K IMBUAKE PO3AYBAHHS LIH 1 3POCTAHHS CIICKYJIALIT, 32 IKUMH HACTAE HOBA KPH3a.

[TpryrHAMH HHUKIIYHOCTI €

o TexHIuHI HOBOBBeACHHs (HTP). sxi BimBarOTh HA 1HBECTHLII TAa CMOKHUBYI BUTPATH, A BIAMOBIAHO — HA
BHPOOHHLITBO, 3aMHATICTD 1 PIBEHB LUH;

e MOMITUYHI ¥ BUMAAKOBI MO,

® 3MIHH B KPCAHUTHO-TPOLIOBI MOJTITHIIL;

® HECTAYa HALIOHATBHUX 1HBECTHIIN:

® 3MiHH LIiH HA HA(Ty, ra3 Ta 1HII BUIH CUPOBHUHH TOLIO.

B maxpoexoHOMIIl HE ICHYE LUTICHOI TEOpli CKOHOMIYHOTO LHKIY, 1 €KOHOMICTH PI3HHX HAMpPSMKIB
KOHLIEHTPYIOTh CBOIO VBAary Ha Pi3HHX NPUYMHAX LMKIIYHOCTI. Asie OLIBIIICTh 13 HUX BBAXKAIOTh, IO PIBEHb
CYKYITHHX BUTPAT O€3M0CEPEIHbO BU3HAYAE PIBEHD 3aHHATOCTI 1 BUPOOHHUIITBA.

IligHeceHHsT — B CKOHOMILI CIOCTEPITA€ThCS MOBHA 3AHHATICTh, 1 BHPOOHHLITBO MpPALIOE HA TIOBHY
NOTYKHICTh. PIBEHB LIH Ma€ TEHACHLIO 0 IMTiABUIICHHS, a 3pOCTAHHS A1JI0BOI AKTUBHOCTI MPHUITHHSETHCS.

Kpusza — BupoOHHUTBO 1 3aHHATICTH CKOPOUVIOTBCS, MPOTE LIHH HE 3aBKIM MAKOTh TCHACHLII J0
3HIDKCHHS. BOHHM MazaroTh TLIBKK B TOMY BHIIAJKY, KOJIH CIIOCTEPIraeThes Aenpecis (riuboKuii 1 TpuBainii crnan).

Jenpecisi — HaltHIKYA TOYKA criaay (aenpecii): BAPOOHHUITBO 1 3aHHATICTb AOCATAIOTh HAHHMKYOTO PiBHS.

IMoxxBaBnenHst — BUPOOHULTBO TA 3aHHATICTh 3pPOCTAIOTh. PiBEHD LIH HE MOJKE I ABHIIYBATHCh, A% MOKU HE
Oyie JOCATHYTO MOBHOI 3aiHATOCTI 1 BUPOOHHMLITBO HE MOYHE MPALIOBATH HA MOBHY IMOTY/KHICTS.

A MJHeCEHHA

PiBeHE CKOHOMIMH O] aKTHBHOCTI

Jenpecia

v

Poxu
Puc. 1. Huxnu oinoeoi akmuenocmi.

Kpusa (cmaag) — ronosna, nukiaoyteoproroua (aza. Bona 3aBepimye oaMH UHMKIT 1 € TIOYATKOM HACTYITHOTO.
Kpuza po3nounHaeTses 13 TPYAHOIIIB 30yTy MPOAYKIIi B TYPTOBIM, a MOTIM 1 Y po3apiOHiii Toprisii. [TounHaerses
3aTOBapPIOBAHHS, IMIAMPHEMCTBA MPALIOIOTh «HA CKIaa». BHPOOHULITBO CKOPOUYETHCS, LIE 3MCHINYE CYKYITHHH
NOMHUT HA IHBECTHLI], MPSIMETH CTIOKUBAHHS TA MPALIO.

[Tanixa oxonmoe puHOK HiHHHX manepis (GoHAOBY Oipiky), Kype axuii mBHIKO majgae. Taxow € OomicHa
peakuisi 00'€KTHBHOTO PHHKOBOrO MEXaHI3MYy HA TMOPYLICHHS PIBHOBArM MIXK TMOIMUTOM 1 TPOMO3HLIEI0,
BHPOOHHUILITBOM 1 CIIOKHBAHHSM, TOOTO MOPYIICHHS HAPOIHOTOCTIOAAPCHKUX (MAKPOCKOHOMIYHHUX) MPOMO3ULIIH.

Henpecist (aH0) — dasza uukay, sKa NposBAsSEThCS Y 3acToi BupoOHHLTBa. Ha wiit dazi Biadysaerbes npocte
BIATBOPCHHSI (BUPOOHMIITBO HE PO3IIUPIOETHCS, alle i He 3BY’KYeThes). ITocTyNoBO peami3yroThCs TOBapHi 3aracH,
[0 BUHHKIIHM T 4a¢ KPH3H B YMOBAX PI3KOTO CKOPOUCHHS TIIATOCIIPOMOXKHOTO TonuTy. PiBeHb Oe3podiTTs, Xoua
i 3a7MIIAETBCS BHCOKMM, ajie MpOTAroM JaHoi ¢asu € crabinbHuM. B yMOBax CKOpOUEHOro BHPOOHMITBA
MPOLICHTA CTaBKA M0 KPESAHTY MAJa€ A0 CBOrO MiHIMAIBHOrO 3HaucHHs. [IpoTe CYKVITHMMA MOMUT MOCTYIIOBO
3pOCTAE 1 TOTYIOTHCSI YMOBH JJIsI TTOKBABICHHSI BHPOOHHUOT 1 KOMEPIIHHOI AISTBHOCTI.

IMokBaB/IeHHS] PO3MOYHNHAETHCS 3 HEBE/IMKOTO 3POCTAHHS 00CATY BHPOOHMIITBA Y BIAMOBIAb HA 3POCTAHHS
NOMUTY 1 3 TIOMITHOrO CckopoucHHs Oe3pobitrs. [ligmpmemii, HaMarawo4uch BIZHOBHUTH MPHUOYTKOBICTh
BHPOOHUIITBA, MOYMHAIOTh 3aMIHIOBATH CTAPy TEXHIKY HA HOBY, Olnbin mporpecuBHy i edextuBHy. Lle cTBOproe
VMOBH JUIsl HACTYITHOTO 3POCTaHHS TOMUTY - CHOYATKY HA 3acO0M mpaui, a MOTiM i HA NMPEAMETH CIIOKHBAHHSL.
IBecTHii v BUPOOHUUTBO 3pOCTArOTh, 301MBINVETHCS MPOLICHTHA CTaBKa 1 3MEHIIYeTbest Oe3poditrsa. Hapemri,
oOcsr BUPOOHUITBA JOCSATAE MOMECPESIHBOTO PIBHS, 3POCTAIOTH LiHH, MpuOyTOK 1 3apoditHa mimata. Exonomika
BCeTVIAE y a3y miAHECCHHS.

IMignecenns (mik) — ¢asza mmkay, KOIH OOCIT BUPOOHHITBA MEPEBHIIYE OOCIT MOMEPEAHBOTO LMKIY 1
3pOCTaE HAMOITPITUMH TeMITAMH,

Takum YHHOM, CKOHOMIYHMH LMK € OOJICHOI PEAKII€I0 PHHKY HA MOPYIUCHHS MaKPOCKOHOMIYHHX
nponosuuiit. Tomy wHKI € 00'€KTHBHMM MEXaHI3MOM BCTAHOBICHHS MAaKpPOCKOHOMIUHOI PIBHOBard, Xoda
NOB'SI3aHUH 13 3HAYHUMH BTPATaMH.



2. Jlns BUMIPIOBAHHS BTPAT BIJ LMKIYHOTO Oe3poOITTS BUKOPHUCTOBYIOThCS 3akoH Oykena. HassaicTs
LMKIiYHOro 6e3pobiTTs o3navae, wo (axruaruii BBIT € menmmM Big npupoasoro. 3akon OvkeHa MOKHA
3aITHCATH:

BBIT' — BBII " %
———————= BB — B
BBIT o )
ne BBIT — npupossiii o6car BUPOGHHITBA;
BBII' — akruunmii o6csir BUPOOHULTBA;
(BBIT - BBIT') - BBII-pospus;
b — npuponHa Hopma 6e3poliTTS,
B' — daxTuunumii piseHn» 6e3pobiTTs;
B — koediuient uytnmusocti BBII no aunamiku mmkiaigHoro 6e3podiTTst (BiH Mokasye, mo Ha
KOJKE€H BIJICOTOK rNepeBulleHHs 0e3po0iTTsiM #oro mpupoaHoi Hopmu (daktuunuii BBIT € meHmum 3a
npuponuuii BBIT Ha 8 %).

V Ginswocti kpain koediuient  KOMMBAETHCS B iHTepBadi Big 2 10 2,5%. Lle o3nauae, mo komm
HukidHe 0e3podiTTs y HallOHaMbHI eKOHOMILE cTaHOBUTH 1%, TO (pakTiunmii BBII na 2-2,5% menmmii
3a npupoaHuit BBIT.

Orxe, BBII-po3puB sik MOKa3HUK BTPAT BiA LMKJIIYHOrO Oe3po0iTTs, CTAHOBHUTD:

BBII — pozpue = £(E — B')BBIT’

PoGoua cuna kpaiHu CTAaHOBUTS!

L=3+5,
ae L — poboua cuna;
3 — 3aitHsTi;
b — Ge3pobiTHi.
PieHb 0e3podiTTS BU3HAYAETHCS, SIK:
s
B = !
s+ f

J¢ § — Koe(iLeHT 3BLIbHCHHS NPALIBHUKIB;
f — koe(iLieHT NpaneBIAITY BAHHS.

Koediuientn 3BIIbHCHHS 1 MPALECBIAMITYBAHHS XaPaKTCPU3VIOTh PIBCHb MPUPOIHOI HOpMHU Oe3podITTs, ane
HE JAOTh BIATOBLAI HA 3aMMTAHHS, YOMY ICHYIO OC3pOOITTSI.
[Mpuarnu 6e3podITTS:
- mouryk poourH;
- HETHYYKICTb 3apoOITHOI moaTu;
- HEJOCTaTHiH CYKYITHUH MOIHUT;

3. PiBenb Oe3po0iTTs BU3HAYAE 3aHHATICTH POOOUOI CHITH.

3aiiHaTicTh — LE 3a0C3MEUCHICTh NMPALE3JATHHX POOOYMMH MICIIIMH, Y4acTh HACCICHHS B AISIBHOCTI, 1O
INPUHOCHUTD 3aPOOITOK UK MPUOYTOK.

[ToBHA 3aHHATICTb € BOXKIUBAM (PAKTOPOM PIBHS JKUTTS 1 COLIAIBHOIO 3aXUCTY HACCJICHHS B TPYA0BIH chepl,
ofHaK il HC MOJKHA PO3YMITH SIK 0OOB'SI3KOBY CYLILTbHY 3aUHSTICTS.

IToBua 3afiHaTicTh O3HAUa€ BHKOPHUCTAHHS BCIX NPHWIATHUX IS LBOTO TPYAOBHX pECYpPCIB i
XapaKTePH3YEThCS JOCTATHICTIO POOOYMX MICI ANl THX, XTO MOTpedye oruadyBaHoi podotu, Oakae 1 3aarcH
MPALIOBATH.

BojHouac, noBHa 3aifHATICTD 1€ HE € CBIAYCHHAM BHCOKOIO PiBHs OpraHizaiii BUPOOHULTBA, ii AOLIIBHOCTI
1 posymHocTi. [Ipy oMy HEOOX1IHO BPaaxOBYBATH CTYIIIHb PALIIOHATBHOCTI 3aHHSITOCTI.
PauiloHanbHICTL 3aHHATOCTI BU3HAYAETHCS TAKUMH aCIICKTAMU!
- CYyCIIIBHE KOPHUCHHH XapaKTep TPYAOBOI AisIBHOCTI;
- ONTHMAJTbHA CTPYKTYpPA HALIOHATBHOI €KOHOMIKH,
- mpodeciiiHo-kBamipikauiiHa CTPYKTypa poOo4oi CHIH (CTPYKTYPA MOMUTY i MPOMO3HULIi B Pi3HUX
CEKTOpaX IHTErPOBAHOTO PUHKY Npalli).
[ToBrHoTa 3aiiHATOCTI Ta ii PALIOHATBHICTE B KOMILICKCI 3a0€3MeUyIOTh efekmusnicms 3aiinamocmi, sika
BH3HAYAETHCS 0OCATOM 1 SIKICTIO BUPOOICHOrO KYITHOTO MPOIYKTY.



Bee ne 3ymoBmIOE icHYBaHHA MOBHOI 1 HENOBHOI 3aiiHaTocTi. Ilpu npOMY BapTO BpaxyBaTH, MmO [ECBHHH
piBEHB Oe3pOOITTA BIACTUBHIA AK AN HEMOBHOI, TAK 1 A4 MOBHOI 3aHHATOCTI.

IMoeHa 3aiiHATICTD XAPAKTEPUIYETHCSA ICHYBAHHAM TAKOrO piBHA 0e3pobiTTa, KOMH KiIbKicTh Oe3pobiTHHX
HE MCPEBHIIYE KUIBKOCTI BUIBHHX POOOYHX MICIb, IO BU3HAYAETHCS NPHPOTHHM Oe3pobiTTam.

EdexTuBHA 3aiiHATICTL — 2afHATICTH, IO 21 HCHIOETHCA BIAMOBIAHO A0 BHMOT OCHOBHOTO E€KOHOMIYHOTO
3aKOHY, IHTCHCHBHOTO THITY BIATBOPCHHA TA KPUTEPIIB SKOHOMIYMHOI JOLINBHOCTI 1 COLIANBHOI Pe3yIbTATHBHOCTI,
30PIEHTOBAHA HA CKOPOYCHHA PYUHOI, HEMPECTHHKHOI, PYMHOI MpaLi.

Curyauis pUHKOBOI MOBHOI 3aiiHATOCTI nepeadauae, mo A00poBinbHI Oe3poliTHI MOXKYTh Oapasy 3aHHATH
BiJIbHI pofodl MICIS, a CTPYKTYPHI - mCHs BIANOBLIHOI nepeniaroroski. HenmoBHa 3aifHATICTE BUHHKAE Pa3oM 3
MOSABOIO HALIHIIKOBOTO Oe3pobIiTTA, KO BiTbHI pOOOYI MICLIS BXKE HE MOXKYTh 3aT0BOIBHHTH BCIX OXKAIOUHUX.

HenoBna 3aiiusTicTs BIAGHBAE CHTYAI) HA PUHKY NOpami, KOJIH KUIBKICTH Oe3pOSITHHX mepeBHIIYE
KUTBKICTh POOOYHX MICLB.

3a HEMOBHOI 3aHHATOCTI 3HAUHA YACTHHA TPYIOBHX PECYPCIB JOBLH UAC HE 3HAXOIMTH 3ACTOCYBAHHI,
0e3podITTA CTa€ CEPIIOZHOI0 EKOHOMIYHOK MPOOIEMOIO, BOHO BAXKKUM TATAPEM JIATA€ HA EKOHOMIKY, 3MEHIIYIOUH
peanbHH MPOAVKT HALI{, TEMIH HOro 3poCcTaHHA, AOXOAH 1 J0OpodyT moaeii

HenosHua 3aiHATICTL € OTHUM 13 HANCEPHOSHIMNX HHHHUKIB HECTA01IBHOCTI €KOHOMIUHOTO PO3BUTKY 34
PUHKOBHX YMOB,

BaxueuM 3aBIAHHAM ©KOHOMIUHOI TeOpli € MOUIYK MPHYHH HEMOBHOI 3aiiMsToCTi (HAIMIPHOTO
3pOCTaHHA ©0e3polITTA). TEeOopeTHKH PI3HUX COPAMVBAHB MO-PIZHOMY MOACHIOKTE iX. 3MMAHO 3 KIACHYHOK
xoHuemuerw (A Mapman, JLBanepac) npuuuHOK HENOBHOI 3aHHATOCTI € MOPYLICHHA PIBHOBATH NOMHTY i
npono3uuii HA puHKY npaui. PIBHOBara nopyuIyEThCa BHACILIOK HAAMIPHOTO 3POCTAHHA LIHH MPALl — CTABOK
3apobiTHOI nuatd. PiBHOBaXkHA 3apobiTHA MiaTa 2abe3mnedyve MOBHY 3aHHATICTE 3 MPUPOIHUM Oe3pobitTaM. BoHa
JOPIBHIOE MIHIMAIBHIH 3apo0iTHIH muatl. fkmoe ¢tasku 3apoOITHOI MNATH NEPSBHINYIOTh YiKY pieHosasy NAHOTO
PHHKY npaLi, BHHHKAE HETIOBHA 3QHHATICTD 3 HATHLIKOM 0e3po0iTTs.

OcobnuBocti popMVBAHHA PUHKY MpaLi B YKpaiHi:
- ¢ikcoBaHHIT CErMEHT HALIOHAJIBHOTO PHHKY TIPAL;
- CaMO3AHATICTH ¥ OCOOHCTOMY MiACOOHOMY rOCTIONAPCTRI,
- HEJETaJIbHUH CETMEHT PHHKY MpaLy,;
- mpuxoBaHe 6e3podITTA.

KouTpoubhi nuTanus:
1. Poskpuiite ¢yTh 1 ha3u eKOHOMIUHHX KOMHBAHb.
2. Ha3BiTh NPHYHHH €KOHOMIYHHX KOJIHBAHb.
3. B 4OoMy €KOHOMIYHHI{ 3MICT TEOpii peanbHOTO AUIOBOTO LUKTY?
4. SIxi couianbHO-eKOHOMIUHI BTpaTH Bi1 Oe3poditTa?
5. HasgiTe npu4uHH Oe2pobITTS.
6. HasBiTh Ta posKpUITE CYTHICTE BUOIB 3aHHATOCTI.
7. Axi ocoGnusocTi GopMyBaHHA PHHKY npaili B Y kpaiHi?

JIEKIIIA Ne2.11
TEMA JIEKIIII: « [H®JAIISA TA METOAHU BOPOTBEH 3 HEIO»

ILnan nexuii
. CyTHICTB, BHAH TA COLIANPHO-CKOHOMIYHI HACTIAKH 1H(ALI
2. Tpwuunn indmawi 1 kpusa $iminca
3. Metoau GopoTebu 3 iH(ALIEKD
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3MICT JIEKLIIT

1. Tepmin indmsuis (Bia nar. Inflation - HaxyBaHHs) Brepiuc nmovas BkuBatucs B ITiBHIuHIA AMepuul B
nepioa rpomansiHeskoi BiHE 1861 — 1865 pp. PisHi HaykoBi IIKOMHW, IO aHAMI3YBAMH 1HQILIO CBOEPIIHO
XapaKTCPU3YIOTH 11 MPUYHHU 1 HACTIKH.

VY KIacHYHUI CKOHOMIYHIM Teopii 1HQMSLIS TPAKTYEThCs SK YacTHHA TEopii rpoiucii. Bona € mpoueccom
MIABHINCHHS 3arajbHOrO PIBHS LIH Ta 3HIKCHHS KYyMiBEIbHOI cripoMoxkHocTi rpomei. J[x.M.Keiinc Bnepure
NPOAHATI3YBAB 1H(IALIIO K CACMEHT MAKPOCKOHOMIYHOI TEOPIi.

MoHeTapu3M, 3MiHHBLIHH KEHHCIAHChKY Teopito v 80-x XX cT., BKE HE MPOCTO BKIFOUYAE MPOOACMH iHIAIi
B MAKPOCKOHOMIYHY TEOPII0, & PO3rasjac ii sk BaKINUBY CKIQIOBY YACTHHY OCTaHHBOI. MoHeTapucTH 1HIALIO
PO3YMIIOTH SIK CTIHKE Ta OC3MEePEPBHE 3POCTAHHS LIH, IO BUK/IUKAHE HAIMIPHOK MACOI0 TPOLICH MO BIAHOMICHHIO
a0 Bumycky npoaykuii. Lle monoxeHHs nepekoHye B TOMy, O npuuuHd 1H(Auii — v chept obiry. A Tomy
JIOTYCKAETHCSI OOMEIKCHHSI BIIMBY ACPYKABU B MPOLIECH CYCMIIBHOTO BLATBOPCHHSL.

Indasnia o3Hauae 3pocTaHHS 3aranbHOrO PiBHA IiH (200, IHIIUMH CIOBAMHM, LIC € MAAIHHS KYIBEIbHOI
CIPOMOXKHOCT1 I'POLICH, MiABULIECHHS IPOLIOBOI BAPTOCTI KHUTTS).

Big iadmsuii caix Biapi3usTH 1HGISUIAHAA IOK — OJHOPA30BE MIABUIICHHS PIBHS LIH, KOTPE MOKE CTATH
IMITYIbCOM 711 MPUCKOPECHHS MPOLECy 1H(IsLi.

PiBens iH(usiuii (1) nokasye AMHAMIKY 3MIHHM I[H B CKOHOMILI. EKOHOMICTH OOYMCITIOIOTh TaKOXK TEMII
1H}III, SKUH MOKa3ye, MPUCKOPUIACH YU VIIOBLIbHUATACH 1HQISLIS 32 TICBHUI NEPIOA;

Ty = My

Temn indnagii = ———— 100
|

A€ T, — PIBCHb LIH Y TIOTOYHOMY POLIi;
.1 — PIBEHB LIH V HONCPEAHBOMY MEPIOAL,

[Mporunexkaum 10 THQIAWT NOHATTIM € AcUsAiis, sSKa Mae€ MICLE, KOJM 3arajibHUi PIBCHb WWIH Najae i
KYMIBEIbHA CIIPOMOIKHICTD TPOMICH M ABUINYETHCS.

Jesinduisinisi 03Hauae BUIYYCHHS 3 OOITY YaCTHHH HATUIIKOBOI I'POIIOBOI MAcH, BHIYLICHOI B MEpioj
1H}AALT, O CYNPOBOKYETHCS 3HHKEHHIM TEMITY 3POCTAHHS LUH.

B exoHOMIUHI gyMmill ICHY€E Oararo maxogiB MOA0 XapaKTCPHUCTHKH 1HISILII.

Tax 3a Gpopmamu posiBY iICHY€ ABa THITH 1H(IALI:

- BLAKPHTA;

- MPHUXOBAHA.

Biakpura inusiuisi MpOSIBISETBCS Y TPHBAIOMY 3POCTaHHI PiBHA LiH. BoHa po3ropraeThcsi HA PHHKAX, A¢
JUOTH BUTbHI WiHKA. PiBeHb 1HOIALIT Py BLAKPHTIH GOPMI BU3HAYAETHCS TEMIIOM TMPUPOCTY PIBHS LiH.

IlpuxoBana inusiniss MPOSIBISIETHCS YEPE3 MOCUICHHS TOBapHOTO Aediuuty. PosropraeThes BoHA B yMOBax
’KOPCTKOTO JEPIKABHOIO KOHTPOITIO 32 LUHAMH.

3a KpuTEplEM MPHUYHHHOCTI PO3PI3HSIOTH ABA BUAN 1HQIALIIL:

- 1H(mALIS TOIHTY;

- iHGmsLis npono3uLii (BUTpar).

Indasiumiro monuty GopmyoTs rpomosi HaKTOpH — eMiCis ManepoOBHX TPOLICH, IBUAKICTh iX 0OCpPTaHHS,
cTaH (hpIHAHCOBO-KPCAUTHOI CHCTCMH, BIJHOIICHHSI HALIOHAIBHOI BATIOTH A0 IHIIKAX BATKOT. [HQmsmis momuty
BUSBIISETBCS V  TEPEBUIUCHHI CYKYMHOIO TOMUTY HAJA TMPONMO3MLIEI0 1 BHHUKHEHHS  HAUTMLIKOBO]
IIATOCTIPOMOIKHOCTI, SIKINO 3pOCTAaHHS CYKYMHOTO MOMHUTY HE KOMICHCYETHCS IMABHINCHHSIM MPOMO3ULI, TO 1Ie
OpU3BOANTG A0 IHGISMUIAHOTO 3pPOCTAaHHS IUH, SKE CYMPOBOMKYETHCS 3OLTBIICHHSM TPOLIOBOI  MACH.
[lepenoBHEHHS KaHaliB O0Iry TI'POLIOBOI0 MACOK 3HELIHIOE TPOLIOBY OJMHHLIO, IO € HaWXapaKTepHilIO0
o3Haxoro iH}pai nonuty. ['padiune BixoOpazkenHs iniii monuty AuB. Ha puc. 1.

Py

P

an Qi-Q2 Q
Puc. 1. I'pagiune gioodpadxcenns inchasyii nonumy

[Hpaswis TOMUTY CMOCTEPIraeThCs SKIIO CYKYMHHE MOMUT 3POCTAE MIBUALUIC 3a BUPOOHHMITBO TOBApIB, a
TOMY LIHH, IO HAMAralThCs 3PIBHOBAKUTH CYKYIIHHH MOMUT 1 CYKYNHY MPOMO3HLII0 3pOCTaroTh. [Hmsmmis
TMOINUTY BUHUKAE B YMOBAX MOBHOI 3alHATOCTI BCIX PECYPCIB.



OcHOBHI NPUUUHE 1HOASL TONUTY .

1. 3pocTaHHA MOMUTY HA 3aCOOH BHPOOHHLTBA B YMOBAX MOBHOI 3al{HATOCTI BAPOOHHUUHX MOTYKHOCTEH.

2. 3pocTaHHA JOXOOIB HACEICHHS.

3. PosunpeHHs COLANbHUX Ta BIHCHKOBHX 3aMOBJICHb.

[Hdnawia, WO BHHHUKAE uepe3 3pOCTAHHA BHTPAT V NEPIOJH BHCOKOTO ©e3pobITTA Ta HEMOBHOTO
BHKOPHCTAHHA BUPOOHHUUX PECYPCIB, BU3HAYAETHCA IH(NIALIEK BHTPAT, a00 iHPIALIEK MPONO3HLIi.

Indnsiniro Burpar (npono3unii) dopmywoTs BUpoOHHUI (akTOpn — MOHONOM3ALiA BUPOOHHITBA, Opak
KOHKVPEHLII, CTPYKTYPHI MEPEKOCH B MaTepiallbHOMY BHPOOHHLTBI Ta LUHOBIM MOMITHLI, BUTPATHHI XapakTep
exoHOMIKH. ['0n0BHEM i IMIyIBCOM CTae 301MbIICHHS BHTPAT BUPOOHHITEA B PE3YIBTATI MABHINCHHA 3apo0iTHOI
IIATH TA I[iH HA CHPOBHHY, MATEPIANH, YCTATKYBAHHS TOIMO. IHGNAIA BHTPAT 3aBXKIH 3arpoOXye CKOPOYCHHAM
TOBApHOTO 3a0€3MEUYESHH 1, 3PSIUTO0, MOPOLKVE CMaj BUPOOHHLTBA 1 CKOPOUSHHA POOOYHX MICLIB.

< Q Q

Puc. 2. I'paghivue 6ioobpaxcenns inasyii nponosuyii

TNoennanns indnsami nomury ta iHGIALI BUTPAT CTBOPIOE TaK 3BaHy 1HGIAIHHY CHipas.

Taxox inpaanis moxe OyTH 30anaHCoBaHOIO | HE30AIAHCOBAHOID.

Ipu 36anancoBaHiii iHPAALIT LIHA MAHIMAKOTECA BIAHOCHO MIOMIPHO 1 0JHOYACHO HA O1NMBINICTE TOBApPIB TA
nocayr. B mpomy BHEIAAKY N0 Pe3yabTaTax CePeIHBOPIYHOTO POCTY ILIH MIJHIMAETHCA BIICOTKOBA CTaBKA
JEPIKABHOTO OAHKY 1 TAKHM YHHOM CHTVALIA CTA€ PErvVIAPHOI.

V BUMagky He30alaHCOBAHO! iHMIALIT IHKH HA PI3HI TOBApPH 1 MOCHVIH MAHIMAKTECA HEOTHOYACHO 1 TIO
PI3HOMY HA KOKHHUH THII TOBAPY.

[cHye Tako)k OviKvBaHa 1 HeouikyBaHa HQuALIA. OvikyBaHV 1H(IALIK MOKHA CIPOTHO3VBATH HA AKHIi-
HeOVaB Mepion Yacy 1 BOHA, K MPABHIIO, € MPAMHM Pe3vIbTaToOM JisHb BIAIH.

Icuye Tpu kaTeropii 1HpALIT KITBKICHOTO XapakTepy: MOMIPHA, TalIOMyHYa, MNePIHGISLI.

Ilomipna indnsuis XapakTepHaVETbCA TNOBUIBHUM 3POCTAHHAM LIH. LIOPIYHME piBeHb 1HGIALII
BUMIPIETHCA OFHOZHAYHUM YuCIOM. Bona axktusisye exoHoMiky, [Ipu 3poctanHi miH HaceneHHs OibLIE KYIIYE,
TaK 4K A1 MOKynKH O0IAnyThCa mwe mopoxue. Lle crumymoe BHPOGHUKIB mMiABHINYBATH MPOMO3HINID, 1 PUHOK
IIBHILIE HACHYYETHCA.

Jna nepexigHoi exoHoMIKH nopir iHduawuii, mwo € gonyerumum, ckaatae 20-30 %, nusa pewrrn kpaiH — 6-
10%.

lanonyroua ingasiuis — ue 1HGIALIA, WO BHPAKAETHCA ABOHAYHHM YH TPH3HAUHHM 4HCIoM (Bia 30 go
300 % 3a pik).

IMpu rinepindunsnii — mHU 3pocTaroTh HA THCAwl 1 Oimbme BiacOoTKIBE Ha pik. Hacenenna BTpadae
220IIAJKEHHA. 3HUKAE CTHUMVJ BKIANATH IHBECTHUII V BHPOOHHUUTBO, OCKINBKH IHBECTHLU AOXIN JaOvTh HE
LWIBHIKO, & 32 UEH TEPMIH BTPATUTHCA 1xXH WIHHICT. Ll exoHOMIuHMI 1 comanbHUA Xa0C.

Comiajib HO-eKOHOMIYHHUMH HACAIAKAMH IHASINIT € HACTYNIHI MPOUECH:

1. 3nmxeHna peanpHuX J0xoAiB HaceneHHs. Lle crocyerbcs 0c¢if, axi OTPHMYIOTH (hiKCOBaHI HOMIHAJBHI
goxonu (CromkeTHHKH, NeHCIOHepH Ta 1Hn). [Ipu 3pocTaHHi H IX peanbHl AOXOAH MagardTh, PeamsHl A0x011
3pPOCTAIOTh V THX 0CI0, 3apo0iTHA MiaTra KOTPUX 3pOCTac LIBHALIC, HiK piBeHb iH(mAWI. [Tepuwi oOknajarThca
1HOIALIHHNM TI0JATKOM, APYT1 OTPHMYIOTh IHQIAIIHY CyOCHTII0.

2. 3ueninenns GiHAHCOBHX AKTHBIB MOPIBHSIHO 3 MNOCTIHHMM OXOAOM. IX peanbHa BapTICTL 3HUKYETHCA.
PeanbHi J0X0AH BIACHUKIB TAKHX AKTHBIB 3HIKVETBCA.

3. MopyweHHa HOPMATBHOTO PO3NOALTY J0X0mIB Mix AebiTopamu i kpeauropamu. Bin induami sBurpaiors
JIeOITOpH, TOOTO MOZHYATBHHKH KPEIUTV, 2 MPOrParoTh KPEAUTOPH (Ti, XTO HAJAKTh KPEAHT).

4. 3HH>KCHHA MOTHBALII 1O IHBECTVBAHHA JOBrOCTPOKOBHX MPOTPaM.

5. Ilpuckopenns marepiamizami rpoweii. [DABHINYIOTBCS INHM HA TOBAPHO-MATEPIATbHI PECYPCH 1
HEpVXOMIcTh. Yepes e AOMAallHI rocrnojapcTea i MANPHEMCTBA MO30ABNAIOTECA BiJ rpoliel 1 BKIAJAKOTh iX B
3amnacH TOBAPHO-MATEPIaNbHUX WIHHOCTEH 1 HepVXOMICTh. ['poLll CTAOTh «TapadHMU».

6. 3MEHIICHHA BILIHBY HA 3aHHATICTD 1 6e3podiTTa.

7. 3HMKECHHA MOTHBALI A0 MpaLi.

8. Iliapue ympaBliHCBKOTO MEXAHIZMY CKOHOMIKH.



2. Po3pi3HsIOTh ACKITbKA NPHYUKH 1HQISLII,

[Mo-nepuie, 1e AUCTIPONOPLIHHICTD, a00 He30aMaHCOBAHICTh ACPKABHUX BUTPAT 1 JOXOJIB, IO NPOSBISETHCS
B gchiumri aepxOromkeTy. Skmo uei gediuurT (IHAHCYETBCA 3a PAXYHOK AaKTHBHOTO BHKOPHCTAHHS
«APYKAPCHKOTO BEPCTATY», LIE MPU3BOAUTH 10 301IBIICHHS MAacH rpoeii B 00Iry, a BIAMOBIIHO 1 10 1HsIL.

[Mo-apyre, iHQIALIHHE 3pOCTAHHS LIH MOKS BIAOYBATUCH, SKLIO (hiHAHCYBAHHS 1HBECTHLIH MPOBOAMTHCS 32
PaxyHOK OO UKCTHOTO AC(ILIATY.

[To-TpeTe, 31 3pOCTaHHIM «BIAKPUTOCTI» CKOHOMIKHM Ti€i uM 1HIIOI KpaiHH BCEe OLiblIe¢ BTATYBAHHS ii B
CBITOrOCIIOAAPCHKI 3B”S3KH 301IbLIY€E HEOE3NEUHICTh «IMIOPTOBAHOI» 1HGISLII.

[To-uetBepte, 1HQmILsT HAOVBAE CAMOMATPHMYIOUHH XapakTep B pPe3yabTaTi 1HQIAMHHUX OYIKYBaHB.
Bararo BueHux kpain 3axomy 1 Hamol kpaiHu ocoOauBo BuALIMOTh el (akrop. Nomonanns iHpIsIHHAX
OYiKYBaHb HACCICHHS | BAPOOHUKIB — HAHBAKIMBILIC (SKIIO HE rOJIOBHE) 3aBAaHH aHTHIHQISALIHHOT MOMITHKH.

Bsarani icHy€ ABI TEOPETHYHI KOHIEIIII BU3HAYECHHSI TIEPLIOTIPUYIHHHA 1H(ISAIT: CTPYKTYPHA 1 MOHETAPHA.

CrpykTypHa KoHuenuisi: 1HQILIS BHHHKAE YePEe3 HASBHICTb CTPYKTYPHUX «BY3BKHX MICIB» B €KOHOMILIL:
JUCTIPOTIOPIIli CYCIIIBHOTO BIATBOPEHHS: ASPILUT ACPKOKOKETY, MIABHINCHHS MOMUTY TOLIO.

3a KOHLENUIEK 301MBLIICHHS TPOIIOBOI MAaCH Ja€ MOXKIHBICTh 1HQSLII IPOSIBUTHUCS 1 CTATH 3POCTAIOUNM
TPOLIECOM.

MoHeTapHucTH PO3rISsAal0Th IHQIALIO SK YHMCTO rPOLIOBHI (PCHOMCH, 0OYMOBICHHH M KOO I'POIIOBOIO |
OO IKETHOO MOMITHKOK AeprkaBH (aediuutHe GiHAHCYBAHHS, HAATUIIKOBE PO3MIHUPEHHS BHYTPILIIHBOTO KPECAUTY,
MOMHMJIKOBA IpoinoBa nojitika HauioHansHOro 6aHky BiIHOCHO €MICii IPOIICH, CKCIIOPTHO-IMIIOPTHHX ONEpariii
TOILO).

BoHu BBa)karOTh BY3bKI MICISI HACTIAKOM CHOTBOPEHHUX BHYTPILIHIX IiH 1 BAJKOTHUX KYPCIB, & IIE. B CBOIO
4epry, BUKIHKAHO IHQIALIHHUMHI MPOLIECaMy 1 CIIPodaMH VPSAY CTPUMATH I ABHINCHHS LiH.

A. ®inninc, aHami3viouM AaHi aHrIiiehKoi crarucTuky 3a 1861 — 1957 pp., A0BIB, IO B KOPOTKOCTPOKOBOMY
nepiogl BUCOKI Temmu 1H(QIALIT MAOTh CYMPOBOJKYBATUCH HU3BKUM PiBHEM 0e3po0iTTs, 1 HaBmaku. OOepHEHY
3aJICKHICTh MDK piBHEM 1H(ISLIT Ta piBHEM Oe3po0iTTs aeMoHCcTpyve KprBa Piminca (puc. 3).

PipeHb
iHpIIAmT

»
>

U, PieeHb He3pobiTTs

Puc. 3. Kpuea Dinninca

(U, — npupoauwuii piBeHs 6e3poditrs; P, — TeMn pocTy 1iH 332 NPUPOIHOTO PiBHS Oe3poOITTS).
Jlisime Touku N croctepiraeTbCsi iHQIALUS MOMMUTY, KA MOYKE BHHHKHYTH B PE3yJbTari cnpod JAeprkaBH
BCTAHOBHTH BHUCOKY 3aitHATICTS. [Ipasime Touku N — maiHHS 1IH B 0epioa KPH3H NEPEBUPOOHMUITBA.

r=n*—B(B—-B')+9,
Je T — TeMI IHQISLii;
1t — OLIKYBaHMH TeMI 1HQIISL:
[} — mapameTp BU3HAUCHHS HACKIIBKH CHIBHO pearve 1HQIILIs HA AUHAMIKY HHUKITIHOTO 6e3podiTTs (>0);
9 — 30ypeHHS MPONO3HUILi;
B' — piBenb Ge3pobiTTs:
b* - mpupogHa Hopma 6e3poOITTSL.
Omxe, induisiuis = ouikyBaHa iHpasuis — f(uukaiune 6e3pobiTTs) + 30ypeHHs Npono3uuii.

Cnix 3a3HaunTH, 10!

- B KOPOTKOCTPOKOBOMY mepioal (10 2 pokiB) OOCPHEHMI 3B 30K MK 1H(IMmIE0 Ta 06e3podITTIM Mae
HCCTIMKUI XapakTep 1 MOPYIIVETHCS 31 3MIHOKO O4IKYBaHOI 1HIISLII;

- B JJOBIOCTPOKOBOMY TEpiOAl albTCPHATHBH HE ICHY€. Be3po0iTTs 3anekuth BiA 1H(ILII.

B kxopoTkocTpokoBOMY TMEpioAl B €KOHOMILI BHHUKAE IHQIALINHA cmipanh «3apoOiTHA MiaTa — LIHE», 3a
VMOB $IKOI MiJBUINEHHS 3apOOITHOI MIATH NMOPOAXKYE MIABHILCHHS LiH, O BEAC A0 MOAAIBIIOrO 3POCTAHHS LIH 1
CTaBKH 3apOOITHOI MIATH.

Y KOPOTKOCTPOKOBOMY MEPIOAlI €KOHOMIYHA TMOJITHKA, CIPSIMOBAHA HA LIBHAKE 3HIKCHHS PIBHS Oe3p00ITTSL,
NPU3BOIUTHME 10 npuckopeHHs 1Hsiii. [Tpu pospodui aepraBHOT MOJITHKH HEOOXITHO BUOPATH MIXK:

1. TMomiTHKOIO, COPSIMOBAHOKO HA CKOHOMIYHE TMOXKBABICHHS, 3 BUCOKMMH Temmamu mpupocty BBII, mo
HIBHIKO 3HU3UTH OC3POOITTS.



2. INMoniTHkoW NOXKBABNCHHA, 3 NOBiMbHUM npupocTom BBII, mo nae 3mory cnoBuUIbHUTH IHOIAIID, ane 3a
PaXVHOK TPHBANOro 6e3pobiTTa.

Leii BuOlp 3amekuTh BiO OYIKYBAHOTO PpIBHA iHQMAUWI: 4YuM OimbliHM Oyac wueil piBEHb, THM BHILE
po3MiImyBaTHMETRCA KpuBa Pinmnca. A ne 3HauuTh, 10 (akTHIHUH piBeHb 1HpMAWT Oyne Bumum qus Oynab-
AKOTO PiBHA 0S3POOITTA.

Ipu crardguAwii (0AHOUACHOMY 3POCTaHHI Oe3poDITTA Ta 1H(IALID) JaHA ANPTCPHATHBA HE JOTPUMVETBCA.

3. MeTonu Goporsbu 3 1H(naeEro:

- HynidiKaLig rpoLueii;

- IHIEKCALIS,

- FPOLIOBE MPABUIO (TEMIT 3POCTAHHA KUTBKOCTI IPOLIEH = TEMMOBI EKOHOMIMHOTO 3POCTAHHA),

- MOMITHKA AOXOJIB (YTPUMAHHA BiA MABHLICHHA LiH);

- aesiHdaamsa (3MEHIIEHHS HALOHATBHONO BUPOOHUUTEA, 3pocTaHHs Oe3pobiTra | 3MeHIneHHs 11 sIi);

Hns 3HwkeHHA iHGmAUii Ha 1% HeoOxiaHo 3HM3uTH BBII Ha 5%, abo 20inpWKTH LHKIIYHE Oe3podIiTTd Ha
2,5%.

KoHTpoabHi nuTans:
1. SIxa exoHOMIYHA CyTh 1H}pALII?
2. HassiTe Ta oxapaktepusyiTe BHIH 1H(IALII.
3. fxi couianbHO-6KOHOMIYHI HACTIAKH 1HMALIT?
4. Ha3BiTh NpUYUHH 1HAALII.
5. Hlo sigobpaxkac kpusa Grmnca?
6. SAxwuii B3aeMo3B'130K 1HOIALIT Ta Oe3podiTTa?
7. Po3KpHIiiTe €KOHOMIMHY CYTHICTB IHASKCALI] Ta Ae3IHGIALIT AK MeToJaM OOpOTHOH 3 1H(IALIELO.

JIEKIIA No2,12
TEMA JIEKIII: « MOHETAPHA ITOJITHKA»

ILnan aexniv
1. OcoBnuBocTi popmyBaHHA NPONO3HULI IPOIISH
2. Ponb ueHTpansHOro 6aHKy, 3HAPALAA 1 3aBJAHHA MOHETAPHOI MOMITHKH
3. llepeaapanbHuii MEXaHI3M Ta ¢PEKTHBHICTb MOHETAPHO! MOMITHKH

Jlitepatypa:

. Kvniwor B.B. MakpoekoHOMiKa: OCHOBH Teopii 1 mpakTukyM. HasuaneHui nociouuk / B.B. Kvaiwos. -
JIbBiB: «Marnonis mmocy, 2004, ¢, 121-123.

2. Manunmun C. Makpoexonomika: Iiapyunuk / C. Mamaumun. — K.: «JIubigs», 2001, ¢. 366-401.

3MICT JIEKIIII
1. Bankn — ne ocobnuel GiHAHCOBI IHCTHTYTH, INO AKYMYJIIOIOTh IPOLIOBI KOLITH TA IHIN HATPOMADKCHHA
(30710Ti 3amacH, LiHHI ManepH Ta iH.), HAOAIOTh KPEAHMTH, 3AIHCHIOTH TPOIIOBI PO3PAXVHKH, BUMYCK V 0OIr
rpolIeH Ta HiHHUX MAnepiB, onepauii 13 3010TOM Ta 1HLI (hyHKIIi.

BaHKIBCBKA CHCTEMA — CYKYMHICTh OaHKIBCBKHX VCTAHOB, AKI (PYHKLIOHVIOTh HA TCPUTOPIi JAHOI KpaiHH.
BoHa Mae aBa piBHI. LeHTpanbHUil 6aHk (B YkpaiHi — HamioHampHuH OaHK) 1 KOMEpLiiHI GaHKH.

Komepuiiini §aHkn — 1 Jen0o3uTHI IHCTHTY T, K1 MPHHAMAKOTH BKJIAIH Bi1 (i3HYHHX Ta HOPHANIHHX OCIO 1
HAJAKOTh MO3UKH.

Cucrema koMepIHHUX GaHKIB IPYHTYETHCA HA YACTKOBOMY pe3epBYBAHHI ACMO3HTIB, IO Ja€ il 3MOry
301MTBIIVBATH MPOMOHLIKD TPOILCH B HALIOHAMBHIH eKOHOMILI.

Ang aHamiay CHCTEMH YacTKOBOTO pE2epBYBAaHHA, YV AKifi OaHKH CTBOPIOIOTE TIPOLIl, BHKOPHCTAEMO
O0anancoswuii 3BiT, a00 Gananc, komepuiiinoro 6anky.

BanaHc 0aHKy — L¢ MEpeNik aKTHIB Ta BUMOT, AKiI B1OOOpaxawTh (MHAHCOBHH CTaH OaHKY HAa MECBHHI
momeHT uacy. Koxen Gamane MICTHTH ABa PO3TITH. AKTHBH (L€ T, MO MAE EKOHOMIYHY BAPTICTh) TA BUMONH HA
Ll AKTHBH.

Bumoru, nokazaHi y 6anasci, mogiAKTBCA HA OBl TPYIH:

- BUMOTH BJIACHHUKIB OaHKY 111010 HOrO aKTHEIB — BIACHHI KAMITAT,

- BUMOTH iHmuX 0¢16 - 30608 13aHH:, 260 nacusu.

AKTHBH = nacHBH + BAACHHI KAMTAN

OTtxe, GanaHc OAHKY MICTHTD JKEPENa KOWTIB §AHKY (AKTHBH) 1 HANPSIMKH X BHKOPHCTAHS (AKTHBH),



OcHOBHHUMH MACHBAMH KOMCPLIHHUX OaHKIB € 4exoBi aeno3uTH (0e3CTPOKOBI BKJIAAH), HE omepauiiixi

BKJIAAH, MO3HKH TA BJACHHI KAMITAJ.

AKTHBH — LI¢ HampsSIMH BHKOPHUCTAHHS KOWITIB OaHKY (PE3C¢pBH, LIHHI MANCpH, HAJAHHSI MO3MK Ta 1HIII

AKTHBH).
PesepBu — ¢ 4aCTHHA ACMO3UTIB, Ky OaHKH 30€piraloTh y UEHTPATBHOMY OAHKY y BUIUISAL 000B'I3KOBHX
pe3epBiB.
BanaHcoBHii 3BiT KOMepUiiiHHX 0aHKIB
AKTHBH ITacusu
Pesepsu [ToTouni paxyHKH
Kpeautu 3a0IAKEHHS TA CTPOKOBI ACTIO3UTH

IHBECTHLII Ta IIHHI Manepu

I nacuBu

[H1m1 akTuBH

Bnacuuii xamTan

Bcboro akrusis

Bcroro nacusis

CripoMOJKHICTh KOMEPLIHHMX OaHKIB HAJaBaTH KPEIAWUTH 3a/CKHTh BiJ BEIMYHUHM JACTIOZMTHUX TPOIICH Ta
nponopuid ix posnoainy. Ix BenuumnHa QopmyeTbcs 3a paXyHOK BIACHOTO KamiTamy Ta 3aly4eHHMX TpOIICH I
PO3MOALTSIETECS HAa OAHKIBCKI PE3CPBHU Ta KPEIUTHI TPOLII.

Temn 36inpieHHs KiTbKOCTI GAHKIBCKUX IPOIICH TICHO MOB'sI3aHMil 3 HOPMOIO pesepByBanHs. [lo3Haunmo
HOPMY pe3cpBYBaHHs uepe3 rr, ska craHoButh (0,2, a mowatkoBy cymy Bkiaaay B Ilepumii Gank — wepes D.
[Tponosuwuist rpomei J0piBHYBATHME!

Cyma noyamro6o2o exiady + D
Hosuka, naoana Ileputurt dbanrom - (1-rr)*D
Tosuka, nadana Jlpyeum éankom + (1-rr)’*D
Io3uxa, naoana Tpemiy 6ankom + (1-rr)’*D

3222200202 RPN RR02092 2002292092299 2097202293

Iponosuyis epoweii = D*[1+ (1-rr)+ (1 - H(I-rr)’+...]

Bupas y avimkax € HECKIHYCHHOIO ICOMETPHYHOIO IMPOrPECCi€ro, sika CTaHOBUTH I/rr. JlaHy BEIHMUHHY
HA3WBAIOTh MPOCTHM  MYJBTHILUIIKATOPOM  OAHKIBCHKHX rpomei, a00 mnpocTHM  Jem03HTHHM

MyJIbTHﬂJ]iK'aTOPOM.
L 1

u = —=

" rr  HOpMa pesypBKBATTA
A¢ (i, = IPOCTHH ACTIO3UTHHI MY IbTHILTIKATOP.
Axbu HOpMma pesepsByBanHs craHoBia 10%, To Mymprummikarop OaHKIBCBKUX rpomei cranoBus Oum 10,
TOOTO KOKHA TPUBHS HOBUX JACTIO3HUTIB CTBOPH/IA O A¢B'ATh TPUBEHD J0AaTKOBUX JACTIO3UTIB.

MaxkcuMaibHe 301IbIICHHS . Haanmumxkosi % Jlero3uTHui
rpoLIei Ha MOTOYHMX PaXyHKaxX B pe3epBH MYJIbTHILTIKATOP
I'porioBuii MyIb THILIIKATOP:
Lsi
ll — -——D
P=E L R
D D
e C —rotiBka;
D — moTouHi1 4eKOBI AETIO3UTH,
C/D - cr — koeQiLI€HT ACTIOHYBAHHS;
R — GaHKIBCBKI pe3epBH;
R/D — rr — HOpMa pe3epByBaHHSL.
cr+:1

Aa———
er+rr

2. HenTpanbHuii 0aHK — LCHTP TPOMIOBO-KPEIUTHOI CHCTEMH HALIOHAIBHOI C€KOHOMIKH, TOJOBHOKO
(bYHKLIIO SKOTO € KOHTPO/Ib TA PETYIIOBAHHS MPOMO3HULIT IPOIIEH B KpaiHi.

OcHoBHI 321a4i HEHTPAJIBLHOr0 0AHKY
1. 3abe3mneueHHs cTabIIBHOCTI TPOIIOBOTO 00ITY
2. 3AiliCHCHHS ACPKABHOI MOJITHKHA B 001aCTi KPSAUTYBAHHS, IPOLIOBOrO 00ITY, PO3paxyHKIB 1 BaTIOTHHX
BIIHOCHH
OcHoBHI (PyHKLIT UEHTPATBHOIr0 aAHKY AepPHKABH.



1. € auHuii eMICIAHNE USHTP IePKABH
2. BaHk 0aHKiB, 3A1HCHIOE KPESAUTHO-PO3PAXVHKOBE OOCIYTOBYBAHHSA IHLIMX OaHKIB TA KPSIHTHUX VCTAHOB,
HAJa€ KPSAUTH KOMEPLIIHIM OaHKaM, 3J1iCHIOE KOHTPOb 32 iX JISIBHICTIO.

3. Oprau GaHKIBCHKOTQ HATMISAY
4. baHk vpany
5. [TpoBiaHuK o}iuiiiHOl MPOLIOBO-KPEAUTHOI TONITHKH
6. Kepye 30m0TOBAMIOTHHMH pe3epBaMH KpaiHH
7. [peacTaBns€ IHTEPECH ASPIXKABH B MDKHAPOAHHUX (MIHAHCOBHX OPraHi3aLiAX
8. HayxoBo-aocuinaui, 1HPOPMAIIHHO-CTATHCTHUHHH TA KOHCYJIBTATHBHUH LIGHTP JeP:KABH
CTpykTypa $anaHcy HEHTPAJILHOr0 $aHKY
AKTHBH [Tacueu
1. 3onoTi pesepsu — 3P 1. CotiBkosl rpowmn (Bankuotu) — [T
2. BantotHi pesepeu — BP 2 Heno3utH GhiHAHCOBHX IHCTHTYTIB - DI
3. Iiam nanepu — LI 3. Jdenosuru ypaxy — AY

4. Tlozuuku ¢iHancoBuM iHCTUTYTaM — I1PI | 4. [Hwi nacusu - 111
5 IMosuuxu ypaxy — [TY
6. [Hmi aktuey — 1A

Pasom aktiBu — PA Pasom macueu — PI1

OCHOBHHMH 3HAPSAASAMH MOHETAPHOT NOJITHKH €:

- 0OMeskeHHA 00CAT] KPSAUTIB, MO HAJAKTHCA TATY3IM SKOHOMIKH,
- MPAME PETyIIOBAHHS MPOLEHTHOI CTABKH,

- 0OMEKCHHA KPEJUTIB 1A OKPEMHX OaHKIB;

- onepauli Ha BIAKPUTOMY PHHKY,

- 3M1HAa OOMIKOBOI CTABKH;

- 3MIHA HOPMH PE3CPBYBAHHA.

HingamMu MoHeTapHOT MOJITHKH €

- EKOHOMIYHE 2PDOCTAHHS;

- BHCIB PiIBEHb 3aHHATOCTI;

- cTablIbHUI PiBEHD LiH;

- cTaOUIBHICTh HA (PIHAHCOBHMX PUHKAX,

- CTaOUIBHICTD NPOLICHTHUX CTABOK;

- cTaOlIBPHUH KVPC HALIOHANBHOI BATIOTH.

3. MoneTapHa nNOmMTHKA MAa€ JAOCHTh CKIAJHHH MEXaHI3M BIUIMBY HA HALIOHAJIBHY CSKOHOMIKY, AKHH
HA3UBAECTHCA MEPEAABAIBHHM MEXAHI3MOM MOHETAPHOI NOJITHKH,

OcHOBHUH MOTIK MakpOSKOHOMIKH BHIALNAE TaKi OCHOBHI JAHKH MEPEJaBabHOrO MEXaHI3MY MOHETApPHOI
NOJITHKH ¥ KOPOTKOCTPOKOBOMY MEPIOAL

1) 3MiHA BenMYMHE peanbHOi mponosuuwii rpomel (M/P)° yHACTIZOK NPOBEASHHS LEHTPATLHEM GAHKOM
BLOTNOB1AHOI MOHETAPHOI MONITHKH,

2) 3MiHA MPOLUEHTHUX CTABOK;

3) aMiHa CYKYIHUX BHIATKIB, MEPSIOBCIM IHBSCTHLIHHHX, V BIAMOBLAP HAa 3MIHY MPOLCHTHHX CTABOK; 3MiHA
CVKYIHHX BUAATKIB BHACTLIOK 3MIHH BANKOTHOTO KYPCY M BIUTHBOM 3MIHH MPOLECHTHHX CTABOK, 3MIHA CVKYITHHX
BUJATKIB BHACTLIOK eexTy SararcTea, 3yMOBICHOrO 3MIHOK MMPOLEHTHUX CTABOK

4) 3MiHa OCHOBHHX MAaKPOCKOHOMIMHHX 3MIHHHX - peanbHoro BBII, piBHA 3aliHATOCTI Ta piBHA LiH
BHACMIJOK 3MIHH CYKYITHHX BHIATKIB,

EdexTuBHICTL MOHETAPHOT MOJTITHKH 3QJICKHUTh Bl HE3AMCKHOCTI LICHTPAIBHOTO OaHKY Bi1 BHKOHABUOL
B, 2 TAKOAK BLA JOBIP'S EKOHOMIYHUX Cy0 '€KTIB 10 HOTO MONITHKH 1 BLY METOIB MOHETAPHOL TIOJITHKH. ,

MeToan MOHETAPHOT MOJIITHKHAS

— MOJIITHKA ¢«JOPOTHX)» TPOIISH;

- MOJITHKA «IECWICBUX» IPOIICH.

Honimuxa «Oopocux» cpotedl — monemapna nogimuxd, COPAMOBAHA HQ NIOSUUECHHA NPOUCHMHOT
CHIQ8KU 3 METOK) CIIpUMANRNA 0il060f axkmuernocmi. TlomTuka «aoporux» rpomeH npooauTsea LleaTpamsaum
OaHKOM V mepion OVMY I CIIpAMOBAHA HA 3HIDKCHHSA O1TOBOI aKTHBHOCTI 3 MeMor0 bopomvbu 3 inghasiicio.

Hoaimuka «Oewteguxy powteil — MOHEMAPHA ROAIMUKA, CHPAMOBARA HA 3HUNCCHHA RPOUESHMHOT
CIIQ6KY 3 MEMore cmumMyiio6anus oiroect axmuenocmi. Lla nomrtuka nongrae y 30impmieHH] npono3umi
rpoweii. BoHa npoBOAUTECA B MEPIOA CHIAAY B CKOHOMILIL SK 3aXi0 6opomuvéu 3 He3pobimman.



KouTpoasHi nuranus:
1. Ilo Take komepiiiiHi OaHKH 1 sfKa iX Posib B CKOHOMIYHIH cHcTeMi?
. 3a paxyHOK 40ro BiAOYBa€ThCS CTBOPCHHS OAHKIBCHKUX JACTIO3HUTIB?
. o Taxe rpomosuii myastummkarop? Sk iforo pospaxysaru?
. OnumiTh MOAEIb MPOTO3HLIT TPOIICH.
. SIxa posb HEHTPAIBHOrO GAHKY V HALIOHAIBHIH CKOHOMILI?
. Po3kpuiiTe ¢KOHOMIYHY CyTh MOHETAPHOI MOMITHKH.
. SIK1 wisii, 3aBAaHHS Ta BUAX MOHETAPHOI MOMITHKH?
. llo Take nepesaBanbHUI MEXaHI3M MOHETAPHOI NOMITHKH
. Slx Bu3HAUAETHCS €(PEKTHBHICTD MOHETAPHOI MOMITHKHA?

L N

O 0 =

JIEKILS Ne2.13
TEMA JIEKIII: « PICKAJTTbHA TTOJITHKA»

Inan nexuii
1. CytHicTb Ta 3HapsAAs QiCKaTbHOI MOTITHKH
2. MexaHi3M JUCKPELIHHOT 1 He AUCKPEeLiiHOT (DicKaTbHOI MOMITHKH
3. Ilpupoaa msedimmty SroaxeTy 1 AcpkaBHHIH OOpT

Jliteparypa:

1. Kynimos B.B. Makpoexoromika: ocHoBH Teopii 1 mpaktukyMm. Hasuansauii nocibuuk / B.B. Kynimos. —
JIeBiB: «Marnomisg rmocy, 2004, c. 140-146.

2. TManunmun C. MakpoekoHowmika: ITiapyunsk / C. Manunmmn. — K.: «JIubias», 2001, ¢. 402-434.

3MICT JIEKLIIT
1. ®ickanbHa, 260 GI0AKETHO-MOAATKOBA, MOJITHKA T0B s13aHa 3 (POPMYBAHHIM ACPHKABHOTO OIOTKETY.

Bona nepeabavae uinecrnpsMOBaHE PEryIrOBaHHS MOJAATKIB 1 ACPIKaBHUX BUAWKIB ISl JOCSATHEHHS NMEBHUX
MaKpOeKOHOMIUHHUX 3aBaasb. [logaTku i Aep:xaBHA MOJITHKA — OCHOBHI 3HAPAAs (HICKATBHOI MOTITHKH.

JepxaBHuii OroazkeT — 1e OanaHc JOXOIIB 1 BUIATKIB ACPKABH, SKHH YXBATIOEThCS HA (IHAHCOBHH PIK.

(ITpuragati CYTHICTH 1 CKIQJOBI €JICMCHTH IMOJATKOBOI CHCTEMH, BHAW TMOJATKIB, CKIAAOBI JCPIKABHHX
BUJATKIB).

Hep:xasauii 6r01KeT Mae OyTH 30aIaHCOBAHUM (BHTPATH = JOXOJAM).
HediuuTuii Groazker (BUTPaTH > JOXOAIB).
IMpdinurHuii GroazkeT (10X0a4 > BUTpAT).

Cnoco0Ou 30anancyBaHHsI JepPKABHOI0 OIOAKeTY:

- MABUIICHHS 101aTKIB,

- JOAATKOBA €MICIsl TPOLICH;

- JACPIKaBHI MO3UKH — BUIIYCK ACPKABHUX LIHHHUX ATCPIB.

[TiaBumeHHs noAaTkiB Mae cBoi Meski. YnuM Ginblne MOJATKH, THM MEHINE €KOHOMIYHI Cy0'€KTH XOuyTh iX
cnnauysatu. Lo 3anexuicte imoctpye kpusa Jladdepa (puc. 1). Bona Bigobpaxkae, mo 3a nojaTkoBoi CTaBKH
40% oA MOYMHAOTH MCHOIC TMPALOBATH B OMIMIHHIA CKOHOMILI, JACPXKaBHI MOJATKOBI HAAXOIKCHHS
3MCHIIYBaTHMY ThCSI.

100 %

I3

2 . topr, AT = max

5

AT, AT, AT, AT
Puc. 1 . Kpusa Jlaghgpepa



Buan ¢ickanbHol MoJiTHKH:

- CTUMYJIIOBA/IbHA — MATPHMKA BUCOKHX TEMITIB €KOHOMIYHOTO 3POCTAHHA Ta AOCATHEHHA BHCOKOTO PiBHA
3al{HATOCTI,

- CTPHMYBAJIbHA — 3HIDKSHHS PIBHA 1H(IALIT uepes3 M BHIICHHS PIBHIB MOJATKIB, CKOPOYSHH ISKABHUX
BHIATKIB YH MOEJHAHHA LIUX 3aXOMIB.

Orxe, dickaabHA MOTITHKA — LE 3aX00H YpsAy, CHPSIMOBAHI HA 3HIDKCHHA Oe3politTs um indyami Ta
JOCATHEHHA IPUPOJHOTO 00¢ary BUpOOHHLITBA uepes 3MIHY IePKABHUX BHAATKIB, PIBHS ONOAATKYBaHHS abo yepes
OJHOUYACHE MOEAHAHHA 000X 3aX0iB.

2. Muckpeniiina PicKaTbBHA MOMITHKA — LE CHCTEMA XAXOMIB, WO nepeadavac winecnpaMoBaHl 3MIHH B
piIBHI Jep)KAaBHHX BHJAATKIB 1 MOJATKIB O/ BIUIHBY HAa OOCAT HALOHANBHOTO BHPOOHHUTBA 1 3aHHATOCTI, AMA
KOHTPOJIIO HAX 1HIAI€I0 TA CIPUSHHS €KOHOMIYHOMY 3POCTAHHIO.

Tepmin «quckpewiiiHa» O3HAUAE, IO 3MIHH B MOJATKAX 1 JACPKABHHX BHIATKAX 3al€XKaTh BiT PILICHb
MapIaMEHTyY YH ypAaay.

[To6 nononaTu cag, ypam MOXKE BHKOPHCTATH TaK1 3aX0,TH:

- 3HHU3WUTH MOJATKH;

- 301NBIUUTH CYKYTIHI BHAATKH,

- CTBOPEHHA HOBHUX IPOMICH.

HeanckpeuiiiHa ¢ickanbHa MONITHKA - AaBTOMATHYHI CTaliMI2aTOPH €KOHOMIKH, MPH AKHX MOJATKOBI
HAAXO[KSHHS 3MIHIOIOTBCA MPONoOpLiiHe A0 Bemrnun BBIT. .

Oanicro 3 mpobieM nanol noyiTuku € edrext ButicHennn, Moro mexanizm go¢Th NpocTuil: ¥ nepiog coaay
Vpaad MPOBOAUTE CTUMYMIOBANBHY (MCKaNbHY MOMITHKY, 30UTBIIVIOYH CBOi BUOATKH. 31 30UIBIICHHAM BHIATKIB
3pocTac AedIuuT JePAKABHOTO OIOKETY, I MOKPHTTS SKOTQ YPAT BHXOJHTh HA TPOLIOBUE PHHOK, MIABHINYIOUH
nonuT Ha rpouu. e masumye npoueHTHI ¢TaBKH, 60 3POCTAHHA MOMUTY HA POIII3CINBIIYE [IHY HA HUX,

[TinBUIIECHHA TMPOUEHTHUX CTABOK 3MEHUIVE BHIATKH MPHBATHOTO CEKTOpa — AOMOIOCIOAApcTB 1 GipM.
Buacninok 3po¢TaHHS NPOUSHTHUX CTABOK BHUTICHAKOTHCA YACTHHA MPUBATHUX IHBECTHLIH, 4 TAKOXK T1 CIIOKHBUI
BHIATKH, IO HAAOLIBII Yy TIHBEL JO 3MIH MPOUEHTHOI CTABKH.

Ak mae nocanysarucs dickanbHa i MoOHeTApHA NoAiTHKA?

Hexali ypaa nmeBHOI kpaiHM NMPOBOAHTb CTHMYIIOBAIbHY (PICKAIbHY MOMTHKY, SKa 30LIBLIYE MOMUT HA
rpoun 1 MiABHIIYE MPOLEHTHI CTaBKH. LIg MOMITHKA CYIPOBOMKYETBCA MPHIUTHBOM 1HO3EMHOTO (PIHAHCOBOTO
KamTany 1 MO3HLUIOHYBAHHAM HAIIOHANBHOI BaMOTH. B pesymprari uueTHI €KCMOPT KpaiHH 3MEHINYETHCA 1
CTHMYJIIOBANbHI BIUIMBH (icKambHOI MOMTHKH 4acTkOBO Oyae HehrpamsosaHo. Hasmaxm, crumynioBampHa
(hickanpHa MOMITHKA KPaiHH 3HIDKYE BHVTPILIHI MPOLEHTHI CTABKH, il BANTIOTA 3HELUHIOETBCS, 2 YHCTHH €KCIOPT
301MBIIYETCA. JPOCTAHHA UHCTOTO EKCHOPTY HACTKOBO HEHTPAMIYBATHME MII0 CTPHMYBAIBHOI (ICKANBHOI
NOMITHKH. TakuM UHHOM, BIAKPHTICTE €KOHOMIKH BIUITMBAE HA PE3YJBTATHBHICTb (PICKANBHOI MOMTHKH, IO
VCKIAJHIOE JOCATHEHHA ONTHMANBHOI B3a€MOAll MOHETapHHX 1 (ICKANBHUX I1HCTPYMEHTIB CTaOLmi3aLiiHOI
MOJITHKH.

Ha BiAMIHY BiJ CTHMVIIOBANBHOI (MCKANMBPHO! MONITHKH, AKA 3MEHIIYE YHCTHIH €KCMOpT, Wo nocnabnge ii
BINIMBH HAa HALIOHANBHY E€KOHOMIKY, CTHMYIIOBANTBHA MOHETAPHA MOMITHKA 301MBLIVE YHCTHH SKCMOPT, IO
NIACHIIOE BHYTPIIIHIO MOHETAPHY MOMTHKY KpaiHu. CrpumyBanbHa (ickanbHAa momTHKA 301IbLIYE UHCTHH
eKCIopT, WO nocnadnioe il 0OMEXKYBankHI BIUIMBH HAa HALUOHANBHY €KOHOMIKY. 1 HaBMakH, CTPUMVBANbHA
MOHETApHA MOMITHKA MIIBHIIYE MPOLECHTHI CTABKH 1 KYpC HaUioHankHOI BamoTd. Lle aMeHmye YyHCTHIT eKenopT i
CYKYNHHH NONHT, MO MiICHTIOE OOMEXKYBAlIbHI BIUIMBH BHYTPILIHBOI MOHETAPHOI MOJITHKH HA HALOHANBH
EKOHOMIKY .

[IpoBeeHHA CTHMYNIOBANBHOI MOHETAPHOI MOMITHKH 3HH)KYBATHME MDKHAPOJHY BapTICTh {i BANKOTH, LIO
301MpIIYBATHME €KCHOPT 1 3MEeHIIYBaTHME IMIOPT. OTKe, CTHMYIIOBATbHA MOHSTAPHA MOMITHKA, IKa CIPSIMOBAHA
HA MIIBHLICHHA TEMIIB €KOHOMIYHOTO 3POCTAHHA 1 3MEHIUCHHA 0e3pobiTTA, BOAHOYAC 3MCHIUYBATHME Ae(MUHT
TOPrOBeJIbHOrO GANAHCy 1 MIIBUINYBATHME CTAH IUIATIKHOIO GallaHCy KpalHu.

3. ®iHaHCyBaHHA Ae(IUMTY IOEPIKABHOrO OKMKETY 32 JONMOMOTOK 3aMo3H4YeHb BeJe IO BUHHKHEHHA
JeprkaBHOTO Oopry.

Jepxaguuii Gopr — ne zaranpHa CyMa HArpoMapkeHOi 3a0OproBaHOCTI YPSAY BIACHHKAM ISPKABHHX
LUHHHUX MAnepiB, AKa JOPIBHIOE CVMI BCIX AS}ILMTIB 32 BUPAXYBAHHAM HAATHILKIB OKOIKETY.

Bugu msep:xasnoro Gopry:

- BHYTPIiLLHI# — 3a00proBaHICTh JSP)KaBU JOMOTOCTIONAPCTEBaM 1 pipMaM JaHoi KpaiHH,

- 30BHILLHIH — 2a00proBaHICTe AEPXKABU 1HOEMHHM rpoMaisHaM, (ipMaM, ypsaiaM Ta MUKHAPOIHHM
(1HAHCOBUM OPraHI3aLisM.

DakTHYHHIH AeiLHT — LE PI3HUUA MK ASPKaBHHMH HAIXOJKEHHAMH 1 BHOIATKAMH.
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JediunT Groaxery = (aepa.3akyniBai+TpaHciepH+BHIIATH GOPry)-noaaTKoBi HAAXOAKEHHS

3pocTaHHs geprKaBHOTO Gopry:

- 3MEHIIYE BHPOOHHYI MOTYKHOCTI, AKI BHKOPHCTOBYBATUMYTh MAHOyTHI NOKOMIHHSA, a ODKE BOHH
MATHMYTh HIKYHH PIBEHb JOXOY

- BHTICHA€E IHBECTHLI 3 PHBATHOTO CEKTOPY.

Metoau noramweHHs Gopry:

- 3MiHa rpadika MoraweHHsa Oopry;
- pecTpyKTYpU3aLig Sopry;

- morameHHsa 6opry;

- KOHBEpCig Gopry.

KoHTponbHI NHTAHHS:
. Hagaiite BuzHa4YeHHA ¢ickanbHIi MOTITHLI.
. o € noxomamMu i BHAATKAMH JEPYKABHOTO OK0IKETV?
. SIxa exOHOMIYHA CYTh (PICKATBHOT MO THKH?
. o Take AuckpeuiiiHa ickanbHA MOMITHKA?
. SIx1 0cOONMUBOCTI HE AUCKPELIiTHOI (iCKATbHOI MOMTHKH?
. lo Taxe edexr BuricHeHus?
. o Take AepiumT SromxeTy?
. Sk pospaxysaru GromxeTHHH aediour?

P0O3411 3. «3OBHILLHbOEKOHOMIYHI BITHOCHHI»

JIEKITIA Ne3.1
TEMA JEKII: « MIKHAPOJHUM ITOJLT ITPALLD

ILnan nexuii
1 Ipupoaa MiKHAPOIHOTO MOALTY MpaLl

Jlitepatypa:

1. 3agosa A A., [letpvusa 10 .E. MakposkoHoMuka: YueOHuk / A A. 3anod, FO.E. Ilerpyna. — K.: «3HaHHA»,
2006, ¢. 279-287.

2. Kymmos B.B. MakpoekoHomika: ocHOBH Teopii 1 npaktukyMm. Hasuansuuii nocibuuk / B.B. Kymmos. —
JIpBiB: «MarHonig nawc», 2004, ¢. 175-180.

3. Manunums C. Makpoexonomika: [hapyunux / C. [Mamanumns. — K. «JTuGine», 2001, ¢. 435-439.

3MICT JIEKINT
1. MixHapoAHHii MOALT Mpaui — Le creuwianizanisa OKpeMHUX KpaiH Ha BUTOTOBNEHHI THX YH IHIUHX BHOIB

MPOAYKUIL 3 METOKO B3AEMHOTO OOMIHY HHMH,

1

Yunnnxkamu MIIII €

- HCPIBHOMIPHE PO3MIILCHHA NPUPOAHUX 0araTcTB HA 3eMHIH KyJIi;
- reorpadiyHe po3TAIIYBAHHA KPATHHU;

- HAABHICTb TPYAOBHX PECVPCIB;

- ICTOPHUUHI TPaAMLii BUPOOHULITBA;

- HAYKOBO-TEXHONOT1YHI AOCATHEHHA KpaiHH.

Yuacts kpainn y MITII, nepenoBciM y ¢BITOBI TOPTIBII, OLIHIOKTH 33 TAKHUMH MOKAZHUKAME,

- excnopTHA (iMmMOPTHA) KBOTA — BLAHOIICHHA €KCIOPTY (IMnopry) kpainu x0 BBII, mo xapakrepusye
PIBEHB BIOKPHUTOCTI €KOHOMIKH;

- obcar ekcnopTy (iIMNOPTY) KpaiHH HA JyLIy HACeNIeHHST;

- EeKCMOPTHHiH MOTeHUian KpaiHH — oOcAr BHpoONcHOI MPOAYKUIi, AKHH KpaiHa MOXE MpoJaTH Ha
CBITOBOMY PHHKY 0€3 OVAp-AKOl IIKOAU ANA €KOHOMIKH,

- CMIBBIAHOWIEHHS] MACTKH KpaiHH Y CBITOBOMY BHPOGHHUTBI MEBHOr0 MPOAYKTY 3 il YaCTKOKW Y
CBITOBIH TOPriBJIi HUM;

- CTPYKTYPA €KCNOpPTY;

- CTPYKTypa iMOopTy;

- 00car 30BHILIHLOrO §OpPry KpaiHu Ta iioro cmiesianomenns 3 BBII ta ekcoprom aanoi kpainm,

KoHTponbHI NHTAHHS:
. o Take MKHAPOAHUI mOALT mpam?



2. SIxi YMHHUKH BH3HAUAKTD 30BHIIIHIO TOPTIBIII0?
3. Ha3BiTh MOKA3HHKH 20BHIIIHBOI TOPTIiBI.

JIEKITIA No3.2
TEMA JEKITI: «30BHIIHMOTOPIIBEJIBHA IMMOJITHKA»

ILnan nexuii
1. Teopii Mi>KHAPOAHOTO LIUKITY
2. 30BHIIIHBOTOPrIBEJIbHA MOMIKA

Jirepatypa:

1. 3anoa A.A, lletpyua K0 .E. Makposxonomuka: Yuebuux / A A. 3anos, KO E. lerpyua. — K. «3uanna»,
2006, ¢. 288-310.

2. Kvniwos B.B. MakpoekoHOMIKa: OCHOBH Teopii i npakTHkyM. HaBuyanbHuii nociouuk / B.B. Kvniwos. -
JIbBiB: «Maruomnis mmoc», 2004, ¢. 180-201.

3. Manunums C. Makpoexonomika: Thapyunux / C. [Mamunumna. — K. «JTuGine», 2001, ¢. 439-475.

3MICT JIEKINT

1. OcHoBu Teopli MpkHapoaHOI nepesaru Oymu BusHaueHi A. Cwmitom 1 JI. Pikapao. [Nepmuii po3sunys
KOHLETILIKO a0COMIOTHOI, 2 APYTHid — BIAHOCHOI MEPEBary.

Konuenuis aGcomornol nepesarn. A. CMit, nparHy4l BU3HAYHTH BHIOIH Bi1 MIKHAPOAHHUX BiTHOCHH I
BCIX Hawid mucas: «Slkmo Oyap-aKa mep:kaBa 3MOXKE MOCTAYATH HAM OyIb-aKuil TOBAP ISLICBINE, HIXK MH CaMl
CIPOMOYKHI [Or0 BHTOTOBHTH, 3HAYHO Kpalle KYMyBaTH HOro B Hel 3a MEBHY YacTHHY NPOAVKTY Hamoi
MPOMHUCIOBOCTI, ¥ BUPOOHUITBI AKOrO MH MA€MO JIEIKY MEPeBary». Tak BUHHKJIA TEOPIA a0COMOTHOI nepeary aK
OCHOBHOI MIXKHAPO,THOI crieLianizanii kpaiHu.

Orxe, abCOMOTHA mepeBara KpaiHU V BHPOOHHLTBI MEBHOTO MPOAVKTY O3HAYa€, IO LS KpaiHA 3JaTHa
BUPOOIIITH OLIBIIY KUIBKICTD OJHHHLb LBOTO MPOAYKTY 3 MEBHOTO 0OCATY PECYPCIB 3a HAABHOTO PIBHS TEXHOJIOTI]
MOPIBHAHO 3 KOHKYPSHTAMH.

Konuenuisi BitHocHoI nepeBaru. KpaiHa Mae MOpIBHANBHY MEPEBary v BHPOOHHLITBI MPOAVKTY, AKIIO BOHA
BUPOOIISE HOro 3 HIDKUOK ANBTEPHATHBHOK BAPTICTIO, HIK MOTSHUIHHII TOPr1BeIbHAN NAPTHEP.

2. 30BHIIIHBOSKOHOMIYHA JIAMBHICTh € OJHIEK 13 CKIANOBHX 3aralbHOi €KOHOMIUHO! OIAMBHOCTI KOXKHOI
Kpaini. B HarpoHanbHUX 3aKOHOAABYMX JOKYMEHTAX KpaiHa BUALIAE CBOI OCOOHCTI acneKTH | HanpsMKH. B mmomy
30BHIUIHbOEKOHOMIYHA AINBHICTD — L€ CYKYNHICTh BHPOOHHYO-TOCIIONAPCHKHX, OPraHi3aliHHO-€KOHOMITHHX
({VHKUI CvO €KTIB rOCMOAAPIOBAHHSA, IO MOB A3aHI 3 BHXOAOM ¢KOHOMIKH Ha 30BHILIHIM PHHOK Ta VYAcTIO B
30BHIIIHBOSKOHOMIYHHX QIECPALIAX.

OcuoBaumMu MoTHBaMH po3BUTKY 3EJ Ha piBHI mAanpueMcTBa MOKYTh OyTH:

1. Po3mupeHHa pUHKY 30VTY CBO€EI MPOAVKLII 2a HALOHATBHI MEXKI 3 METOK MAaKCHMI3aLii MPHOYTKY.

2. 3axymBna HeOOXITHOI CHPOBHHH, KOMITICKTYIOUHX BHPOOIB, HOBHX TEXHONIOTIH 1 00naaHaHH4.

3. 3any4yeHHS iHKUHIPUHTIOBHX Ta IHIIHX NOCTYT ANA MOTPed BUPOOHHULITBA, 3 YPAXVBAHHAM iX YHIKaTBHOCTI,
O1MbII BULIOI AKOCTI TA HU3bKHX LiH B MOPIBHAHHI 3 BHYTPILUIHIM PHHKOM.

4. 3amyueHHA 1HO3CMHHX IHBECTHLIH 3 METOK MOJAEpPHI3aumli BUPOOHHIITBA, 3MILHEHHS EKCIIOPTHOTQ
MOTCHLIANY 1 KOHKVPSHTHHX MO3ULIH HA CBITOBHX TOBAPHHX PHHKAX.

5. VyacTe B MDKHApOOHOMY TOALTI Mpaui, CHCLiami3auii i KoonepyBaHHI BHPOOHHLITBA 3 METOK YCMILIHOTO
PO3BHTKY CBO€I €KOHOMIKH.

Bapto miakpecautd, mo pons 3EJ Ak 30BHILIHBOTO (akTOpa €KOHOMIYHOTO POCTY B CVYACHHX VMOBAX
NoCTiifHO 3pocTae. IlocHmoeTkeA ii BITUB HA COLIANBHO-SCKOHOMIMHHIT PO3BUTOK HE TINBKH KpaiHH, ane H KOXKHOTO
roCIoaapIoYoro ¢yd’ exra.

3E[ - nonaTTs GararorpanHe. BoHO BKIIOYAE HACTYIHI BUAH AiSTbHOCTI: 30BHILIHIO TOPTIBIIO, MI2KHAPOJHE
BUPOOHHUE KOONEPYBAHHA, MUKHAPOJHE HAYKOBO-TCXHIYHE CHIBPOOITHHITBO, MIKHAPOJHE 1HBSCTULINHE
cniBpoOITHHITEO, BATHTHO-(PIHAHCOBI 1 KPSAUTHI Oneparii.

Koxen euaie 3E[] 3ailicHioeTbea B neBHUX Gopmax. Hanpuknan, gopMaMu 20BHIIIHBOI TOPTIBI € EKCTIOPT,
IMOOpT, peexcnopt, pemmnopr. dopmamu BHpoOHHuOI koomepamli — CHoiIbHe BHPOOHHLTBO HA OCHOBI
criemiamsargi, CnijbHI MATPHEMCTEA ABOX YK OUTbIIe IHO3EMHHX NAPTHEPIB, MAPATHA KOONCPALUA Ta 1H.

MartepianpHa ocHoBa 3EJl — 30BHIIUHBOSKOHOMIMHHII KOMIUICKC KpaiHd (perioHy). BiH € CVKYIHICTIO
ramy3eH, maramyse, o0 e€aHaHb, MANPHEMCTB 1 OPraHi3alli, mO BHPOOIAIOTh NMPOAYKINIO HA EKCIOPT 4H
BHKOPHCTOBYIOTh IMIIOPTHY NMPOAVKLIK Ta 30IHCHIOKTE iHWI BUAH 1 popmu 3E/.

BaxnHBUM 2aBJAHHAM B PO3BUTKY 20BHIIIHBOSKOHOMIYHOTO KOMIUIEKCY KpaiHU € 00’ €AHAHHA BUPOOHHYHUX 1
30BHIIIHBOCKOHOMIYHHX BHAIB JiSJIBHOCTI B €AMHY OPraHiuHy, VCMIIHO (YHKLIOHYHOUY CHCTEMY. YMOBAMH
VCMIIHOTO PO3BHTKY 30BHILIHBOSKOHOMIYHOI'O KOMILIEKCY ChOTOMHI €:

1. 3MILHEHHS 1 HAPOLUEHHA EKCIIOPTHOTO MOTSHLIATY,

2. AKTHBHA y4aCTh B Pi3HHX (OPMAX MDKHAPOAHOTO CHLIBHOTO ML INPHEMHHLITBA,



3. [TigBUIIEHHST KOHKYPEHTHO3AATHOCTI M JMPUEMCTE 1 BUPOOHUYO-TOCIIOAAPCHKOTO KOMILIEKCY,
4. Po3wHpeHHd CAMOCTIHHOI  OIAJBHOCTI MIAMPHEMCTB, (MpM  perioHiB KpaiHH B 3J1CHEHHI
30BHIIHBPOSKOHOMIMHOI JiANBHOCTI.

KoHTponbHI NHTAHHS:
. Hagaiite xapakTepHuCTHKY TeOpii aDCONMIOTHOI NEpeBard.
. Sxwuii 3MiCT TEOPIi NOPIBHANIBHOI NepeBaru?
. Poskpuiire 3micT Teopii [exmepa-Onina Ta M. [Moprepa.
. 32 paxyHOK YOTr0 JOCATAETHCA PIBHOBAXKHHH PIBEHb CBITOBHX LIH?
. Ha3BiTh Ta HamalTe XapakTePUCTHKY IHCTPYMEHTAM 30BHILIHBO-TOPTiBEIbHO! NOMITHKH.
. SIx1 €KOHOMIYHI HACIIAKH BIPOBAIKCHHA MHTA?
. SIx1 HACMIAKH BPOBAIKEHHA KBOTH?
. HaseniTe apryMeHTH 3a 1 NPOTH NOJIITHKH MPOTEKLIOHI3MY .
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JIEKIITA Ne3.3
TEMA JEKIIII: «BIIKPUTA EKOHOMIKA»

ILnan nexuii
I. MixxHapoAHI MOTOKH TOBapiB 1 KamMiTAlB, CYTHICTh | MPU3HAYEHHA MaKPOCKOHOMIYHOI MOMITHKH ¥V
BIAKPHUTIi €KOHOMILI
2. MexanisM dopMmyBaHHI mIATLRKHOTO SamaHcy
3. OcobnuBoCTI MIKHAPOAHHX CHCTEM BaMIOTHHX KVPCIB

JitepaTtypa:

1. Kymmor B B. Makpoexonomika: 0CHOBH Teopii 1 npaktukyM. Hasuanenuii nocibuuk / B.B. Kymimos. —
JIpBiB: «MarHonig nawc», 2004, ¢. 117-121.

2. Manunmun C. Makpoexonomika: Iiapyusuk / C. Mamaumun. — K.: «JIubigs», 2001, ¢. 476-515.

3MICT JIEKINT
1. OcHOBHY TOTOKHICTE HALIOHANBPHHX PAaXYHKIB MOJKHA 3aMTHCATH TaK:
X=Y-(C+I+G),
Ae X — YHCTHH €KCTIOPT, AKHH AOPIBHIOE PIZHHLI M1k SKCTIOPTOM Ta IMIIOPTOM;
Y — ofcar HALIOHATBHOTO NMPOIYKTY,
C — BUAATKH AOMOTroCnoaapCTB HA CIIOXKUBAHHSA,
I - iHBeCTHLIIHI BUIATKH BipM,
G — AeprkaBHI BUIATKH HA TOBAPH 1 MOCIYTH.
(C + I+ G) — BHyTpILIHI BUIATKH.
JlaHa TOTOKHICT MOKA3y€, K NOB'13aHl MIK COB010 06CATr HALIOHANBHOTO NMPOAYKTY, BHYTPILIHI BUJATKH TA
YUCTHH €KCTOPT.
BinHiMemo Bix 060X HaCTHH OCHOBHOI TOTOXKHOCTI HaLioHANBHUX paxyHKiB C 1 G a orpumaemo:
Y-C-G=1+X,
ae Y - C — G - BHYTpILUHI 320AIKEHHS S.
Orxe, §S=1+X
X=85-V
Axwo yucTi 1HO3eMHI iHBeCcTHUII (S - [) Ta GamaHc ToBapiB 1 NOCHVT (X) € JOJATHIMH BETHUYHHAMH, TO KpaiHa
€ YHCTHM KPEJUTOPOM Ha CBITOBHX (hiHAHCOBHX puHKax, BoHa Ouibliue ekcnoprye TOBApiB | MOCHYT, HIXK IMIOPTYE.
SIkmo uueTi iHO3eMHI 1HBECTHIHI Ta GanaHC TOBApiB 1 MOCHYT € BlA'€MHUMH BEJTHYHHAMH, TO KPaiHA €
YHCTHM MO3HYaNbHUKOM. BOHA IMIIOPTYe OINBIIE TOBAPIB 1 MOCIVT, HIZK SKCIIOPTYE.

2, [lnaTixunii faNaHC — e CHCTEMATH30BAHUEL 3aIHC YCIX MDKHAPOAHUX ONEpauiil pe3HISHTIE KpaiHu 3
HEPE3UACHTAMH 3a TICBHHIT MPOMIXKOK 4Yacy, — 4K MPABUIIO, 32 PIK.

InaTizkHuii 6anaHc CKIATAETRCA B HALIOHANBHIM BamoTi a00 B 1HO3eMHIi, Hanpuknan v gonapax CLIA.
CropoieHuii BapiaHT mIaThKHOrO OanaHcy HaBeaeHo B Tabnuui . BiH MICTUTH CTAHIAPTHI KOMIOHEHTH, AKI
nepeadavae METoAHKa HOro OOUHCICHHA, 1O pekoMeHIo0BaHa MB®.

InatizkHuii 6anaHc, BKIOYAE peanbHi 1 (MHAHCOBI MOTOKH. PYX TOBapiB, mocnyr, MaTepianbHUX abo 1HLIHX
He (PIHAHCOBHUX AKTHUEIB HA3MBAKTH PEAILHHMH NOTOKAMM, PeansHl noTOKH ¥ rpolIoBOMy BHpas3l Bi1oOpakawTh
Ha MOTOYHOMY PaxVHKY. PvX BHMOr Ta 3000B’f3aHb, IO BHHHKAIOTH YV 3B'A3KY 3 PVXOM peanbHUX MOTOKIB,
Ha3uBalOTh (PiHAHCOBHMH MOTOKAMH 1 BLIOOPXKAIOTh HA PAXYHKY KamiTany Ta (HaHCIB.

IMnari>kauii Gananc cknagacrbed 3 qebery 1 Kpeaury,

Ipu cknamaHHI MIATDKHOTO 0anaHCY BHKOPHCTOBYIOTH METO[, MOABIHHOrO Ovxraarepcbkoro samucy. CyTh
LBOr0 METOIY MOJATA€ B TOMY, IO KOXKHA onepauia Mae asa sanucH. OAHH 3 HHX PEECTPYEThCS SK KPSAHT 13
JIOJATHIM 3HAKOM, - [HINHH — K ne6er i3 1A’ eMHuM 3HakoM. ToMy mnaTbkHui Gananc — cyma aebeTy 1 kpeauTy —



JOpiBHIOE HymO. BuibinicTs 3anuciB y mnatikHOMY GanaHcl BinoOpaskae 30BHIMIHBOSKOHOMIUHI ONEpaii, B SKHX
OJHI €KOHOMIYHI LIHHOCTI OOMIHIOIOTECA Ha iHWI. ToMY B paxyHKax IIATDKHOTO OanaHcy poOnATh MoABIHHUI
3amnac.

PosrnganeMo CcTpykTypy miaTi:kHOTO OanaHcy.

3ane)xHO BiA XapakTepy onepawiii miIaTikHI OanaHCH CKIATAKTBCA 3 JBOX OCHOBHHUX PO3ALTIE:

1 «[TnatixHMI GanaHC MO MOTOYHHX ONepauifax», abo «[ToToYHHMIT MnaTiKHUIT GaJaHC»;

2 «bamanc pyxy Kamitame (KOPOTKOCTPOKOBI Ta JOBrOCTPOKOBI Onepaii) Ta KPeaHUTIB»,

Ko:keH 3 LUX ABOX PO3ALTIB, CBOEK YSProK0, MOAUTAETECA HA MIAPO3ALIH.

Posrisnemo posain «[lotounmii nuatixemii 6ananc» ado «PaxyHOK noTounnx onepariiy. Horo miaposminm,
a0 ¢TaTTI, Y3aralbHIOKTh JAHHI MPO 30BHILIHBOSKOHOMIYHI Onepawi, AKi 30iiiCHIOBANINCA HA YMOBAX, NPHITHATHX
Vv MDKHapOIHIHM MpakTHLi yrof 0¢3 BIACTPOUYBAHHA IMIATEXKIB, L0 He MepeadavyaroTh HAJAHHA abo 3amvdEeHHA
KOIUTIB ¥ 1HO3¢MHIH BamIOTI ¥ KpeauTHii ¢opmi. Bin micTuTh HacaMmepea JaHi Mpo eKCIOPT Ta IMIOPT TOBAPIB Ta
MOC/YT, NP0 BAHTAKHI TAa MACAXKUPCHKI MDKHAPOAHI MEPEBE3CHHA, IHO3CMHHI TYPH3M Ta IUIATEXKI 3a KOPAOH,
HAJXOMKCHHA KOLUTIB 3 IHIIHX KpaiH 0e3 ToBapHOro 3abe3neyeHH (3apobiTHA MIaTa, BLACOTKU, JHBIICHAH).

Posrnanemo pozain «bananc pyxy xamitanis Ta KpeauTiB», ad0 «PaxyHOK MO 30BHILIHBOTOPrOBHX Yroaax 3
AKTHBAMH Ta macuBaMu», CTAaTTl HBOTO PO3ALTY MIATDKHOrO OanaHcy BILAOOPAXKAIOTh 3MIHH BAPTOCTI (hiHAHCOBUX
aKTHBIB Ta 3000B’43aHb KPaiHH BHACTIAOK 30BHILIHBOCKOHOMIUHHX OMepawiii, Akl nepeadaqyaloTh Mepexia npasa
BIIACHOCTI.

PaxvHOK KaniTany moaimA€TbCa Ha JBl OCHOBHI YaCTHHH:

2.1. PaxyHOK pyXV AOBrOCTPOKOBOTO KamTany abo mpaMi IHBECTHUII Ta IHINI JOBTOCTPOKOBI KamiTAaNbHI
BKJIQJCHHS .

2.2. PaxvHOK pyXy KOPOTKOCTPOKOBOTO KamiTany ado iHLII KOPOTKOCTPOKOBI KaMITANOBKIAJSHHA.

IMicna GamaHcy pyvXy KamiTamiB Ta KpSAUTIB e cTarTd «[IOMHIKH Ta VOVLICHHA», AKa HeoOXimHa Ims
BUPIBHIOBaHHA AcOery Ta kpeaury. Y craTHCTHYHOMY OONIKY MIaTiKHOrO GanaHcy BIAOMOCTI NP0 €KCTOPT
MOKVTh HAIXOAUTH 13 MUTHHUX 3aITHCIB, a CaMa OIIaTa MOXE 3J1HCHIOBATHCA 3 IHIIOTO JKEPEna.

Tlicnag uporo paxyHka HIyTh CTAaTTi, AK1 BlIOOPaXKAKTh AcpKaBHE (MHAHCYBAHHA V MIATIKHOMY OanaHcl:

- crarra «[lyHkTn, mo ayOMIOIOTBECA», KA CTOCYETbCS MEBHHX 3MIH JGPXKABHHX PE3CPBIB, MICTHTD
iHpOpMALIII0 IHOOO TMEPEOLIHKH 307O0TOBAMIOTHHX pe3epBiB, posnoain Ta BukopuctanHa CII3, pvx
30JI0TOBANIIOTHOIQ PE3CPBY;

- crarTs «BunaTkose dinancyBanH"», SKa BLI0Opaxae HAI3BHUANHI JKEPEIA NOKPUTTA CAbI0;

- cTaTTA «3000B’A2aHHA, AKI € PE3CPBaMH 1HO3EMHUX AEpiKaB» BIAOOpaKaE MPeTeH31i IHOZEMHHX JSPYKaBHHX
oprauizauiii 10 AKTHBIB JAHOI ISP KaBH;

- CTaTTH «3arajbHa 3MIHA PE3EPBIBY» MOKA3YE 3MIHH ¥ PE3CPBHHX 3aIacax KPaiHU, MPHUOMY HE ¥ PE3ePBax sK
TAKHX, a JIHLIE 3MIHH iX BapTocTi abo obcAry.

Hiokue HaBoauThea cxemMa muaTbkHOre Oanancy mo pospobnena MB® 1 vy zaranbHuX pHCax HOBTOPIOE
cHCTeMY MoOVAOBH cTaTel MIATiKHUX OANaHCIB MPOBIIHHX KpaiH 3 JEAKHMH 3MiHAMH.

Kaacuivauin cmameii naamincnozo darancy 3a smemoouxoro MB®:

A. Homouni onepayii

Tosapu

Ilocnvru

Jloxoau B1A iHBECTHINH

[HI1 mocnyrH Ta AOX0IH

IpuBaTHI OAHOCTOPOHHI MEPEKa3u

JlepxaBH1 OTHOCTOPOHHI NEpeKasu

Pasom A: BAJJAHC ITOTOYHUX OTIEPALITI

B. Hpssi insecmuyii ma inuwinii 00820cmpoxoeuii kaniman

IMpami iuBecTHINT

ToprdenbHi 1HBECTHLIT

[Hmmit noBrocTpOKOBHIL KaniTan

Pasom A+B: BASUCHHI BAJIAHC

C. Tnwuit kopomxkocmpokoeuit kanimai

D. Homunxu ma ynyuienna

Pazom: A+B+C+ A+D

E. Banancysaaoni cmammi

TNepeouinka 3010TOBATKTHUX Pe3ePEiB, posnoain Ta suxopuctanns CI13

PvX 3010TOBaMIOTHUX pe3epBiB

HanzeuuaiiHi Jkepena NoKpHTTA CaNbao

30608 s13aHH4, AKI YTEBOPIOKTH BAMIOTHI Pe3ePBH 1HO3eMHHX OilIAHNX OPraHIB

Pazom: A+B+C+A+D+E (Bianoigae koHuenuii opimitHux pospaxyHkis y CLIA)

F. Hiocymxosa 3nxina pezepéie.

3omoTo

CI13



Pesepsra nosuuis y MB®
[HO3eMHA BaTKOTa

IHIi BHMOTH

Kpeautu MB®

3. Jlnsa moBHOTO VABNCHHA CYTHOCTI MIATLKHOTO OaNaHCy MOTPIOGHO 2BEPHYTH YBAry HAa TaKy KATEropiro AK
BaJIIOTHHH KyPC.

BanrwTHuii Kypc — Le IIHA TPOIIOBOI OAUHMLI OJHI€I KpaiHH, BHPAKEHA B TPOLIOBHX OJHHHLAX IHIINX
KpaiH.

CucTeMa BANHOTHHX KYpPCiB (1Ba BapiaHTH):

1. Cucrema piKCOBAaHHX BATIOTHHX KYPCIB, AKa MPUNYCKAE BTPYYAHHA ASP/KaBH B 1X 3MIHH.

2. CucreMa THVUKHX (TIABalOUMX) BamlOTHHX KvpciB. [IpH kil Kvpc OOMIHY HALUOHANBHOI BAMIOTH
BU3HAYAETHCA CIIBBITHOMICHHAM MOMUTY | MPOMO3MULII HA Hel,

BanroTHa noJsiTHKA - 1IE TIONITHKA BATIOTHOTO KVPCY.

BAJIIOTA
Buau
BI::(J’njgrrmnomr'o Y ‘ y
Kypey | — BamotHui KonbepryBauna BaartHmii
/ \ KYpc BAMKTH NAPUTET
BamoTHe koTHPYBaHHS TaputeTs
KYNIBENBHOT
v CIPOMOKHOCTI
OBMENEHO THYUKOTO Metonu
BUTOTHO Ky ey KOTHpYBAHH4
BAIEOTHODO
KypCy

Puc. 1. Cucmema earromnozo Kypey

PospaxyHKOBI pi3HOBHIH BATIOTHOTO KYPCY:

1. HomiHaabHHii JBOCTOPOHHIli BaMIWOTHHH Kypc — BIAHOCHA LiHA OBOX BAamOT (UiHA OJHMHHLI
HAUIOHANBHOI BAIOTH, BUPAXKEHA B OQUHHLAX 1HO3¢MHOI BATIOTH).

2. Peanbunuii BANKTHHI KypC — L€ HOMIHANBHHH BATIOTHHH KYPC, NMOMHOKEHHH HA CHIBBIAHOLICHHS
BHVTPIIIHIX LiH A0 LiH KpaiHH{, 1O BATIOTH AKO[ KOTHPVETBCA HALIIOHANTBHA BAIOTA.

BanroTHe KoTHpYBaHHA — (IKCVBAHHA KVPCY HALUOHANBHOI I'POINOBOI OJHMHHLL CTOCOBHO 1HO2EMHHX
TPOLIOBHX OHHHIIb.

MeTtoau (OLIHKH) KOTUPYBaHHA BANKOTHOTO KYPCY:

1. Tlpamuii.

2. 3BOpOTHIH (HENPSIMMUIA).

3. Kpoc-kOTHpVBaHHA — CIIBBLOHOLICHHA MIXK JBOMA BANTIOTAMH, LIO PO3PAaXOBYETHCA OMOCEPEAKOBAHO 33
JOTIOMOTOI0 BAIIIOTH TPETHOI KPAiHH.

Buau nomTHkH BATIOTHOTO KYpPCy:

@ikcoBaHa (3a 30JI0TOro CTaHJAPTY) — VpAA BCTAHOBIKE MOCTIiHI (iKCOBaHI mponopuii OOMIHY
HALIOHATILHOI BAMIOTH HA 1HO3EMHY | HABMAKU. Ypan Gepe Ha cebe BIINOBLIANBHICTE 33 MATPUMAHHA BATKTHOIO
KYpCy.

Ob6mesxeHo-rHyuka (DBperon-Byacbka cucrema) - odiuiiiHO BCTAHOBNEHE CHIBBIJHOIUICHHA MiK
HAINIOHAJIBHOIO BAMIOTON), 10 JOMYCKAE HEBEIHKI KONHBAHHSA BAJIKOTHOIO KYPCY BLANOBITHO MO BCTAHOBJICHHX
NPaBHIIL.

[ToniTHka NJIABaOY0ro BANNTHOr0 Kypcy (Hall 4ac) — KYpPC BUIBHO 3MIHIOETHCS MiJ BIUTHBOM MOMHTY i
MPOMO3HII, Ha AKI ASPKaBa MOXKE 3a ICBHHUX YMOB BIUTHBATH HIJITXOM BATIOTHHX 1HTCPBECHINH.

BanoTHuii mapuTeT - 3aKOHOJABYO BCTAHOBICHE CMIBBIAHOIICHHA MK JABOMA BAMIOTAMH, AKE € OCHOBOK
BAJIOTHOTO KYPCY.

IMapurer KyniBeNbHOI CMPOMOKHOCTI — CHIBBIAHOIICHHA KYIIBESJbHOI CIPOMMKHOCTI ABOX uu OinbLie
BAaJIOT BIAHOCHO MEBHOTrO HAOOPY (“KOLIMKA™) TOBAPIEB 1 TIOCTVT.

KoHBepTOBaHICTL BANIOTH — CIIPOMOKHICTE HALIOHANBHOI IPOILOBOI OJHHHLI BITBHO BUKOPHCTOBVBATHCA
B MUKHAPOJHOMY INIATDKHOMY OOITY 11a 3AIHCHEHHS MIKHAPOAHUX PO3PAXYHKIB.

IloBHA KOHBEPTOBAHICTE — BIACYTHICTh OVAb-AKHX BANIOTHHX OOMEXKEHb ANA (PI2HYHHX 1 IOPUAHYHHX 0Ci0
(BITUM3HAHMX 1 IHO3EMHHX) | BIJIbHE BUKOPHCTAHHS BAJIIOTH B YCIX BUIAX MDKHAPOIHHUX PO3PAXYHKIB.

O6MexeHA KOHBEPTOBAHICTS:

3oBHILUIHA - BITBHE BUKOPHCTAHHA BAaNIOTH JHLIE IHO3EMHHMH (PI3HYHUMHU | KOPUAHYHUMH 0CO0AMH TINBKH
B MOTOUHHUX 400 30BHIMIHBOTOPTOBEIBHUX PO3PAXYHKAX.



BuyTpiluHa — BifbHA KyHiBIS-NPOJAK BAMOTH 11 (BI3HYHUX 1 IOPHIHTHAX 0¢10 JaHol KpaiHu.

KouTpoabni nuranns:
1. Hagafite BUSHAYEHHA NOHATTH) BLAKPHTA SKOHOMIKAY.
2. Po3kpuiiTe B3a€MO3B'I30K MK YHCTHM EKCTIOPTOM TA YHCTHMH 1HBECTHLIAMU.
3. Sxi 0coONMUBOCTI MAKPOSKOHOMIMHOI MOMITHKH 22 MIABAKOYOTO BATIOTHOTO KYPCY?
4. SIxa MaKpOSKOHOMIYHA MOMTHKA 32 (PIKCOBAHOTO BATIOTHOTO KypCy?
5. o taxe miatixHuii Ganauc?
6. Sk BiAOYBAETHCA 3aMKC MIATDKHOTO OaNaHCy KpaiHu?
7. HasBiTh Ta OXapakTepu3yHTe CKIaJ CTATEH IIAaTLKHOTO Ganaucy.



